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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the usaze of words used in this document are also provided
in Sectign 16.

N

(A) "Security Instrument" means this document, which is dated _Tuly 14, 2003
together [with all Riders 1o this document,

(B) "Bofrower” is

JAMES (2 BIANCO AND

JOANNE M BIANCO HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely ag a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security| Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephong number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lénder" is Guaranty Regidential Lending, Inc.

Lenderjsa corporation

organiz¢d and existing under the laws of NEVADA

Lender’s addressis 1300 South Mopac Expressway

Augtin, TX 78746

(E) "Ngte" means the promissory note signed by Borrower and dated July 14, 2003

The Note states that Borrower owes Lender ~ THREE HUNDRED TEN THOUSAND & 00/100

(US.$

Paymen:

Dollars
310,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
s/and to pay the debt in full not later than August 1, 2010

{F) "Peppecty” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Lgan" wieans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Nete; and all sums due under this Security Instrument, plus interest.

(H) "Riders" meuns «I! Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed ry Borrower [check box as applicable]:

1A justable Rate Riger @ Condominium Rider [ Second Home Rider

EBa

loon Rider \_ | 7lanned Unit Development Rider [ 14 Family Rider

(] VA Rider ("I Biweekly Payment Rider [ Other(s) [specify]

(I) n Ap
ordinang

plicable Law"” means all contcling applicable federal, state and local statutes, regulations,
es and administrative rules and orders (th2t have the effect of law) as well as all applicable final,

non-appgalable judicial opinions,
(J) "Community Association Dues, Fees, and Assess'nents” means all dues, fees, assessments and other

charges

that are imposed on Borrower or the Propurty by a condominium asscciation, homeowners

associatipn or similar organization.

(K) "Elg
draft, or
compute,
account.
transactig
(L) "Esq
(M) lIM
any third
damage
(ii1) cony
conditior

{N) "Mg

Loan.

ctronic Funds Transfer” means any transfer of funds, other than a transaction originated by check,
similar paper instrument, which is initiated through an elezwonic terminal, telephonic instrument,
[, OF magnetic tape so as to order, instruct, or authorize a Jinansial institution to debit or credit an
Such term includes, but is not limited to, point-of-sale ‘transfers, automated teller machine
bns, transfers initiated by telephone, wire transfers, and automated c!éariighouse transfers.

irow Items™ means those items that are described in Section 3.

scellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
| party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
0, or destruction of, the Property; (ii) condemnation or other taking of all or any prt i the Propetty;
eyance in licu of condemnation; or (iv) misrepresentations of, or omissions as to, the-value and/or
of the Property,

rtgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (it) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its

impleme

iting regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time,

or any additional or successor legislation or regulation that governs the same subject matter, As used in this

Security

Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a

“federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan”
under RESPA.
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ccessor in Interest of Borrower" means any party that has taken title 1o the Property, whether or not

has assumed Borrower’s obligations under the Note and/or this Security Instrument.

R OF RIGHTS IN THE PROPERTY

This Segurity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifictions of the Note; and (ii) the performance of Borrower’s covenants and agreements under this

Security

Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to MERS (solcly as nominee for Lender and Lender's successors and assigns) and to the successors

and assi
[Type of

ns of MERS, the following described property located in the County
ecording Jurisdiction] of Cook [Name of Recording Jurisdiction]:

All tgqaet tract or parcel of land as shown on Schedule "A" attached

heretqg

Parcel 1T
1803 N
CHICAG

("Proper

T0
appurten
be cover

which is incorporated herein and made a part hereof.

) Number: 14-33-309-044-1006 which currently has the address of
ORTH MOHAWK #B [Street]
0 [City], Illinois 60614  [Zip Code]
y Address™):

GETHER WITH all the improvements now or hereafter erectes ~. the property, and all easements,

ances, and fixtures now or hereafter a part of the property. All replarempents and additions shall also
td by this Security Instrument. All of the foregoing is referred to . &is Security Instrument as the

“Property.” Borrower understands and agrees that MERS holds only legal iitle”in the interests granted
by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS {as nominee
for Lender and Lender’s successors and assigns) has the right: to exercise any or all »f those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any acion required of
Lender including, but not limited to, releasing and canceling this Security Instrument,

BO

the right

RROWER COVENANTS that Borrower is lawfully seised of the estate hereby coney=d and has
10 mortgage, grant and convey the Property and that the Property is unencumbered, except for

encumbrgnees of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenant§ with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.
UN

FORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Fayment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepaymant charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

UOSTILO
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security| Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {(d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or a
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
withoui vaiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, byt Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic| Payimcr. is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender miay@old such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not de/s¢ within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If nct 2pptied earlier, such funds will be applied to the outstanding principal balance under
the Notd immediately prior to-foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall rclicve Borrower from making payments due under the Note and this Security
Instrament or performing the covenzuts and agreements secured by this Security Instrument.

2. Application of Payments 0. Preceeds. Except as otherwise described in this Section 2, all payments
accepted|and applied by Lender shall be-pplied in the following order of priority: (a) interest due under the
Note; (b} principal due under the Note; (c;amounts due under Section 3. Such payments shall be applied to
each Perjodic Payment in the order in which il became due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due und-r this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower fo! » delinquent Periodic Payment which includes a
sufficienf amount (o pay any late charge due, the payment ina; ¢ applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lendsr may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the exient that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied to'the full payment of one or more
Periodic [Payments, such excess may be applied to any late charges dué. /oluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procecds o principal due under the
Note shall not exiend or postpone the due date, or change the amount, of the Periodic Pavments.

3. Hunds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") 10 provide for payment of amouiz due for: (a)
taxes ang assessments and other items which can attain priority over this Security Instruineat-as a lien or
encumbrance on the Property, (b) leasehold payments or ground rents on the Property, if any, (c)-premiums
for any and all insurance required by Lender under Section S; and (d) Mortgage Insurance premigmis, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordange with the provisions of Section 10. These items are called "Escrow ltems.” At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessmants, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow [tem.
Botrower| shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay |Lender the Funds for Escrow Ttems unless Lender waives Borrower’s obligation to pay the Funds
for any of all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts duc for any Escrow Items for which payment of
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Funds hps been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such

paymen

within such time period as Lender may require. Borrower’s obligation to make such payments and

to provigle receipts shall for afl purposes be deemed to be a covenant and agreement contained in this Security

Instrumg¢

nt, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay

Escrow [[tems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated

under S¢

ction 9 10 repay to Lender any such amount, Lender may revoke the waiver as 1o any or all Escrow

Items atjany time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply
the Fungs at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require” hiider RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esumates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law,

The Funds snall be held in an institution whose deposits are insured by a federal agency, instrumentality,

or entity

(includuug * &nder, if Lender is an institution whose deposits are so insured) or in any Federal Home

Loan Bank. Lender shaliapply the Funds to pay the Escrow Items no later than the time specified under

RESPA.

Lender shall a0 charge Borrower for holding and applying the Funds, annually analyzing the

escrow account, or veritying-ihe Escrow Items, unless Lender pays Borrower interest on the Funds and

Applical

le Law permits Lender (o make such a charge. Unless an agreement is made in writing or Applicable

Law reqpires interest 1o be paid on ine Funds, Lender shall not be required to pay Borrower any interest or

earnings

on the Funds. Borrower and Leader can agree in writing, however, that interest shall be paid on the

Funds. Llender shall give to Borrower, whiout charge, an annual accounting of the Funds as required by

RESPA,

If there is a surplus of Funds held in'escrsv, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined pinder RESPA, Lender shall notify Borrow(r =s. required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in_s¢cordance with RESPA, but in no more than 12

monthly

payments. If there is a deficiency of Funds held in sscrow, as defined under RESPA, Lender shall

notify Borrower as required by RESPA, and Borrower shall pay/io-Lender the amount necessary to make up

the defic

ency in accordance with RESPA, but in no more than 12 meithiy payments,

Uppn payment in full of all sums secured by this Security Instume(, Lender shall promptly refund to
Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, cheroes fines, and impositions

attributah

le to the Property which can attain priority over this Security Instrumes:, leasehold payments or

ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the

extent tht these items are Escrow Items, Borrower shall pay them in the manner proviced ir. Section 3,
Borrower shall prompily discharge any lien which has priority over this Security instument unless

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mannér-acceptable to

Lender, 4

ut only so long as Borrower is performing such agreement; (b) contests the lien in good Zith by, or

defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;

or () seq
Security
priority ¢

UQ6ILOS
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ures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
[nstrument. If Lender determines that any part of the Property is subject to a lien which can attain
ver this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of|the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
acticns set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting

service ysed by Lender in connection with this Loan.
5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards |including, but not limited o, earthquakes and floods, for which Lender requires insurance. This
insurange shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires| What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insprance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s right to
disapprgve, Borrower's choice, which right shall not be exercised unreasonably. Lender may requirc
Borrowdr 1y pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certificafica 2:d tracking services; or (b) a onc-time charge for flood zone determination and certification
services|and subacquent charges each time remappings or similar changes occur which reasonably might
affect sych deteriniiation or certification. Borrower shall also be responsible for the payment of any fees
imposed| by the Federai Fmergency Management Agency in connection with the review of any flood zone
determination resulting ‘rem.an objection by Borrower.

If Borrower fails 1o meintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s optioi-ara Botrower’s expense. Lender is under no obligation to purchase any
particulay type or amount of coverase. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity-in th2 Property, or the contents of the Property, against any risk, hazard
or liability and might provide greaiwer or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance Coverage so obtained might significantly exceed the cost of
insurancg that Borrower could have obtained.' Anv-amounts disbursed by Lender under this Section 5 shail
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at
the Note|rate from the date of disbursement and shall (oe payable, with such interest, upon notice from Lender
to Borrower requesting payment,

Allf insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right 1o (disapprove such policies, shall include a standard ‘morigage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Leader.all receipts of paid premiums and
renewal potices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage (o, or destruction of, the Property, such policy shall include a staided morigage clause and shall
name Lepder as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Tender. Lender may
make proof of loss if not made promptly by Borrower, Unless Lender and Borrover ¢ therwise agree in
wriing, any insurance proceeds, whether or not the underlying insurance was required by bender, shall be
applied o restoration or repair of the Property, if the restoration or repair is economically-feasible and
Lender’s|security is not lessened. During such repair and restoration period, Lender shall have Zic right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property 1o enswic the work
has been| completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
paymenty as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest t¢ be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings pn such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out|of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is| not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whe ¥} or not then due, with the

@nﬂ v
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excess, |f any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not to ecced the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (gther than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may usel i insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occugancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 6p) days #iwr the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s printipai residence for at least one year after the date of occupancy, unless Lender otherwise
in writing, whiCh,consent shall not be unreasonably withheld, or unless exlenuating circumstances
exist which are beyond Borrower’s control,
eservation, Maintcoance and Protection of the Property; Inspections. Borrower shall not
amage or impair the-Iruperty, allow the Property to deteriorate or commit waste on the Property.
Whether|or not Borrower is restdingin the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section § that repair or restoration is not-e¢raomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration o:“damage. If insurance or condemnation proceeds are paid in
connectign with damage to, or the taking of, ‘the Praperty, Borrower shall be responsible for repairing or
restoring| the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the fepairs and restoration in a single payment or in a series of progress payments as the work is
completefl. If the insurance or condemnation proceeds ars rot sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the comrietion of such repair or restoration.

Lender or its agent may make reasonable eniries upon ard inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeiits on the Property. Lender shall give
Borrowef notice at the time of or prior to such an interior inspection spacify ng such reasonable cause,

8. Horrower’s Loan Application. Borrower shall be in default if, dusiig the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or wiih Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statenients-to Lender {or failed to
provide Llender with material information) in connection with the Loan, Material 12presentations include, but
are not linited to, representations concerning Borrower's occupancy of the Property a Bo rower’s principal
residence|

9. Hrotection of Lender’s Interest in the Property and Rights Under this Security irstrument. If
(a) Borropver fails to perform the covenants and agreements contained in this Security Instrument, {0} there is
a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security [nstrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or 1o enforce laws or
regulatior}s), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting andfor assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priofity over this Security Instrument; (b) appearing in court; and (c) paying reasonable

| A? ﬂ-’ﬂlf)
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attomeyg’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited 10, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminatg building or other code violations or dangerous conditions, and have utilities wrned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions

authorizgd under this Section 9. N
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

secured (by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
ent and shall be payable, with such interest, upon notice from Lender to Borrower requesting

is Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
If Borrgrwes acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees tg the-merger in writing.
Me:tgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrowsr shaii ay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mor|gage ‘nsarance coverage required by Lender ceases to be available from the mortgage insurer that
previougly provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantjally equivalent.ty"the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost|to Borrower of the/Marizage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantizily eauivalent Mortgage Insurance coverage is not available, Borrower shall
continue{ to pay to Lender the amourit ot the separately designated payments that were due when the insurance
coveragg ceased to be in effect. Lender-will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Sucr-ioss reserve shall be non-refundable, notwithstanding the fact that
the Loar is ultimately paid in full, and Leadcr shall not be required to pay Borrower any interest or earnings
on such Joss reserve. Lender can no longer require Inss reserve payments if Mortgage Insurance coverage (in
the amoynt and for the period that Lender require;) provided by an insurer selected by Lender again becomes
availablg, is obtained, and Lender requires separately dcsignated payments toward the premiums for Mortgage
Insurancg. If Lender required Mortgage Insurance as-o-condition of making the Loan and Borrower was
required(to make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay| the premiums required to maintain Mortgage Insurarics in effect, or to provide a non-refundable loss
reserve, pntil Lender’s requirement for Mortgage Insurance endsa accordance with any written agreement
between [Borrower and Lender providing for such termination or untii trmination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.
Mortgage Insurance reimburses Lender (or any entity that purchases thz Note) for certain losses it may
mncur if Borrower does not repay the Loan as agreed. Borrower is not a pariy.«0 e Mortgage Insurance.
Mortgage insurers evaluaie their total risk on all such insurance in force Trom time to time, and may
enter intg agreements with other parties that share or modify their risk, or reduce loSses. These agreements are
on terms|and conditions that are satisfactory to the mortgage insurer and the other party{or parties) to these
agreements, These agreements may require the mortgage insurer to make payments usiag aiv-source of funds
that the mortgage insurer may have available (which may include funds obtained from Mor:gage Insurance

result of these agreements, Lender, any purchaser of the Note, another insurer, any reimsurer, any
other enfjty, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or|might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in ¢xchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) |Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

(b) |Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage

Wy
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Insurarce, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11} Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right 10 hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfactjon, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoratipn in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restorati s or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds sha!l be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if atiy, paid to Borrower. Such Miscellancous Proceeds shall be applied in the order provided for
in Sectign 2.

In the event'e” 2 total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the.sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

In the event of a.n-rifal taking, destruction, or loss in value of the Property in which the fair market

value ofithe Property immediate’y hefore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums” sccured by this Security Instrument immediately before the partial taking,
destructipn, or loss in value, unless ortower and Lender otherwise agree in writing, the sums secured by this
Security| Instrument shall be reduced 5y the amount of the Miscellaneous Procecds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss ip value divided by (b) the fair marke value of the Property immediately before the partial taking,
destructipn, or loss in value. Any balance shail be paid to Borrower.
e event of a partial taking, destruction or i0ss in value of the Property in which the fair market
the Property immediately before the paitial-wking, destruction, ot loss in value is less than the
f the sums secured immediately before the-purtial taking, destruction, or loss in value, unless
and Lender otherwise agree in writing, the Miscsilancous Proceeds shall be applied to the sums
y this Security Instrument whether or not the sums a:¢ tien due.

If the Property is abandoned by Borrower, or if, after nétice by Lender to Borrower that the Opposing
Party (aq defined in the next sentence) offers to make an award to setic-a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Prozeity or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means ise wiird party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of act i ia regard to Miscellaneous
Proceed

ower shall be in default if any action or proceeding, whether civil or ‘ciiminal, is begun that, in
Lender’s{ judgment, could result in forfeiture of the Property or other material impairmént o” Lender’s interest
in the Property or rights under this Security Instrument, Borrower can cure such a defauit 2u¢7if acceleration
has occugred, reinstate as provided in Section 19, by causing the action or proceeding to be'dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material mpzirment of
Lender’s|interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall|be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. |Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment pr modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Succpssors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successof in Interest of Borrower or 1o refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Insirument by reason of any demand ma by the original Borrower or

UOEILO® Initiafs:
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any Sudcessors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest pf Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the

exercise
13

of any right or remedy.
Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and

agrees that Borrower’s obligations and liability shall be joint and several. However, any Bomrower who

co-signs
Security
terms of
Instrume
any aceq
consent.

this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Ingtrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
nt; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
mmodations with regard to the terms of this Security Instrument or the Note without the co-signet’s

SuPject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s

obligatiq

ns rnder this Security Instrument in writing, and is approved by Lender, shall obtain all of

Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from

Borrowe
writing,
20) and

14,
Borrowe
Security
regard {q
to Borro

1's obligations and liability under this Security Instrument unless Lender agrees to such release in
The coveneais and agreements of this Security Instrument shall bind (except as provided in Section
penefit the cuceessors and assigns of Lender.

Loan Chargss, Lender may charge Borrower fees for services performed in connection with
r’s default, for-tic purpose of protecting Lender’s interest in the Property and rights under this
Instrument, including, Fut.not limited to, atiorneys’ fees, property inspection and valuation fees. In
any other fees, the absznce of express authority in this Security Instrument to charge a specific fee
wer shall not be construed s a prohibition on the charging of such fee. Lender may not charge fees

that are gxpressly prohibited by this Secrrity Instrument or by Applicable Law.
If the Loan is subject to a law whick scts maximum loan charges, and that law is finally interpreted so

that the

nterest or other loan charges coli=sied or to be collected in connection with the Loan exceed the

permitteq limits, then: (a) any such loan charge shall he reduced by the amount necessary to reduce the charge
1o the parmitted limit; and (b) any sums already Collected from Borrower which exceeded permitted limits
will be r¢funded to Borrower. Lender may choose w ridse this refund by reducing the principal owed under

the Note
treated a
provided

or by making a direct payment to Borrower: 17 a refund reduces principal, the reduction will be
s a partial prepayment without any prepayment chiarge (whether or not a prepayment charge is
for under the Note). Borrower’s acceptance of any such tefund made by direct payment to Borrower

will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15.

Notices, All notices given by Borrower or Lender in conneston with this Security Instrument must

be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actuziiy delivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constituts nice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shail promptly notify

Lender o

| Borrower’s change of address. If Lender specifies a procedure for reporting Gorrower’s change of

address, then Borrower shall only report a change of address through that specified procedusz: There may be

only one
be given

designated notice address under this Security [nstrument at any one time. Any notice 1> Lender shall
by delivering it or by mailing it by first class mail to Lender’s address stated hereis: :ii}=ss Lender

has desighated another address by notice to Borrower. Any notice in connection with this Security Mytrument

shall not
this Secu

be deemed 10 have been given to Lender until actually received by Lender. If any notice required by
tity Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy

the corresponding requirement under this Security Instrument.

16.

(zoverning Law; Severability; Rules of Construction. This Security Instrument shall be governed

by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained|in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicablg Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silenice shall not be construed as a prohibition against agreement by contract. In the event that any
provision jor clause of this Security Instrument or the Note conflicts with Applicable Law, such conilict shall

UC6IL1Q Initial Jlf?
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As

used in this Security Instrument: (a) words of the masculine gender shall mean and include

correspanding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take

any actig
17,
18,
“Interest

n,
Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.
Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
in the Property" means any legal or beneficial interest in the Property, including, but not limited to,

those bepeficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreemep’; the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If'qli-wr any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural rerson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written

consent,
Howevel

Lender anay require immediate payment in full of all sums secured by this Security Instrument,
. this Opuicz« shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises.¢his option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less.than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pxy all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration el %us period, Lender may invoke any remedies permitted by this Security

Instryme

19.
Borrowe
to the ea
(b} such
(c) entry|
Lender a
had occu
enforcing
inspectio
Property

ht without further notice or deniand on Borrower.

Borrower’s Right to Rcinstate After Acceleration. If Borrower meets certain conditions,
[ shall have the right to have enfyrzement of this Security Instrument discontinued at any time prior
liest of: (a) five days before sale ¢f1he Property pursuant to Section 22 of this Security Instrument;
pther period as Applicable Law might specify for the termination of Borrower’s right to reinstate; or
of a judgment enforcing this Security \nstrument. Those conditions are that Borrower: (a) pays
[l sums which then would be due under this(Se:vrity Instrument and the Note as if no acceleration
rred; (b) cures any default of any other covenzats o agreements; (c) pays all expenses incurred in
this Security Instrument, including, but not lumies to, reasonable attomeys’ fees, property
n and valuation fees, and other fees incurred for the purrase of protecting Lender’s interest in the
and rights under this Security Instrument; and (d) takes sach action as Lender may reasonably

require tp assure that Lender’s interest in the Property and righic_upder this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrume:iy, sball continue unchanged unless

as othe;

ise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums

and expefises in one or more of the following forms, as selected by Lender: (u) cash; (b) money order; (c)
certified ¢heck, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an

institutio
Transfer,

whose deposits are insured by a federal agency, instrumentality or entity; o~ (d) Electronic Funds
Upon reinstatement by Borrower, this Security Instrument and obligations secared hereby shall

remain fully effective as if no acceleration had occurred. However, this right to reinstate shaid zic: apply in the
case of ageeleration under Section 18.

20.

bale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the

Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower,

A sale m

ght result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments

due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under thel Note, this Security Instrument, and Applicable Law. There also might be one or more changes of

the Loan
given wr

Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
tten notice of the change which will state the name and address of the new Loan Servicer, the

address t9 which payments should be made and any other information RESPA requires in connection with a

UO6IL1] Initiatg! 4
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neiither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individupl litigant or the member of a class) that arises from the other party’s actions pursuant 1o this Security
Instrum¢nt or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Secyrity Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonalle period after the giving of such notice to take corrective action. If Applicable Law provides a time
period “4Liiza must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purpps<s 41 this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Sectign 22-ariithe notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and npportunity to take corrective action provisions of this Section 20,

21) Hazardous Sroastances. As used in this Section 21: {a) "Hazardous Substances" are those
substances defined as toric-or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasolire, zerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicic‘i{s, volatile solvents, msierials containing asbestos or formaldehyde, and radioactive materials: (b)

“Environmental Law" means federa laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental prciec.on; (c) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defines i Environmental Law; and (d) an "Environmental Condition”
means a(condition that can cause, contribute to. or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substanges, or threaten to release any Hazardous Sudstznces, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) xvhich, due to the presence, use, or release of a
Hazardops Substance, creates a condition that adversely affects fnc value of the Property. The preceding two
sentencep shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substandes that are generally recognized to be appropriate to normal iesid=ntial uses and to maintenance of
the Propgrty (including, but not limited to, hazardous substances in consutasr groducts).

Borrower shall promptly give Lender written notice of (a) any investigau i, <laim, demand, lawsuit or
other acfion by any governmental or regulatory agency or private party involving the Property and any
Hazardofis Substance or Environmental Law of which Borrower has actual ‘kncwledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge; roiczze or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, usc or-release of a
Hazardops Substance which adversely affects the value of the Property. If Borrower learns, or-is-uetified by
any govgrnmental or regulatory authority, or any private party, that any removal or other remediaiion of any
Hazardoys Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions ix accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup,

=]
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22| Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
accelergtion under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defgult; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default jon or before the date specified in the notice may result in acceleration of the sums secured by
this Sequrity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further|inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclogire proceeding the non-existence of a default or any other defense of Borrower to acceleration
and fotciocure. If the default is not cured on or before the date specified in the notice, Lender at its
option may <evuire immediate payment in full of all sums secured by this Security Instrument without
further|demard »nd may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled| to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not|limited to, rrascaable attorneys’ fees and costs of title evidence,

23| Release. Upon paynicnt of all sums secured by this Security Instrument, Lender shall release this
Security| Instrument. Borrowei snall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, ‘sut pnly if the fee 15 paid to a third party for services rendered and the
charging of the fee is permitted under-Applicable Law.

24| Waiver of Homestead. In accordarice with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homesizad exemption laws.

25| Placement of Collateral Protection Insuarce, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemeat with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender’s interests in Borrowe: s«<ollateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that Borrower makes
or any qlaim that is made against Borrower in connection with the rouateral. Borrower may later cancel any
insurande purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurande as required by Borrower’s and Lender’s agreement. If Leacer purchases insurance for the
collaterdl, Borrower will be responsible for the costs of that insurance, -meiuding interest and any other
charges [Lender may impose in connection with the placement of the insurance, uptl the effective date of the
cancellalion or expiration of the insurance. The costs of the insurance may be..dded to Borrower’s total
cutstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrowgr may be able to obtain on its own.

\
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security| Instrument and in any Rider executed by Borrower and recorded with it.
Witnesses:
FS»
eal)
-Borrowar
N e n o,
A % [ A (0
{0 (Seal)
\ JOANNE M BIANCO Bosower
= (Seal) {Seal)
-Lorrower -Borrower
{(Seal) / (Seal)
-Borrower -Borrower
(Seal) ) (Seal)
-Borrower -Borrower
UOeIL1f
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STATE] OF ILLINOIS CXX)’ C  County ss:
I, LA\&G/‘T} ; S"‘E‘ﬂ » & Notary Public in and for said county and
state do hereby certify that

Mpd> A BeQT\QO o""g ~SC>O\nrQ M B{Qf\_c_o) huSLQ’\OQ < L~:£L

?

personally known to me 10 be the same person{s) whose name(s) subscribed to the foregoing instrument,
appeareq before me this day in person, and acknowledged that he/she/t§gy)signed and delivered the said

instrumgrias his/her/l@ frec and voluntary act, for
Gy under my hand and official seal, this

My Commission Znires:

UO6IL1
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Notary Public

-.".‘ AAAAA

“OFFICIAL SEAL” E

DWAYNE COLLINS
HLINOIS | COMMISSION EXPIRES 08/29/00 3
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ESS: lBOL'!\INOQKF F I C IAL CO EITY# B

COUNTY: CCOK
14-33-309-044-1006

PTION:

NOMONEE LANE TOWNHOMES, A CONDOMINIUM, AS DELINEATED ON THE PLAT OF SURVEY
ING DESCRIBED REAL ESTATE:

. INCLUSIVE, IN JAMES H. REES' SUBDIVISION OF BLOCK 42 IN CANAL TRUSTER'

F THE NORTH 1/2 AND THE NORTH 1/2 OF THE SOUTH EAST 1/4 AND EAST 1/2 QF THE
OF SECTION 33, TOWNSHIP 40 NORTE, RANGE 14, EAST OF THE THIRD PRINCIPAL
COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TC THE

F CONDOMINIUM OWNERSHIP RECORDED AS DOCUMENT 86323852 TOGETHER WITH ITS
CENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY, ILLINOIS
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CONDOMINIUM RIDER

IS CONDOMINIUM RIDER is made this l4th day of July, 2003 ,

ncorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
orrawer’s Note to
nly-Residential Lending, Inc.

(the
) of the~same date and covering the Property described in the Security Instrument and located at:

NORTH MOLAVK #B

GO ILLINOIS -GU61l4
{Property Address]

perty includes a umit’in, together with an undivided interest in the common elements of, a
nium project known as:

GOOSE ISLAND

Nae of Condominium Project]

ndominium Project”), If the owneis‘association or other entity which acts for the Condominium
the "Owners Association") holds title to-property for the benefit or use of its members or
ders, the Property also includes Borrower s interest in the Owners Association and the uses, proceeds
tits of Borrower’s interest.

NDOMINIUM COVENANTS, In addition to the covenants and agreements made in the Security
nt, Borrower and Lender further covenant and agree a; follows:

Condominium Obligations. Borrower shall perform all-of, Borrower’s obligations under the
nium Project’s Constituent Documents. The "Constituent Decnments™ are the: (i) Declaration or any

other dogument which creates the Condominium Project; (ii) by-laws; (it} code of regulations; and (iv) other
equivalent documents, Borrower shall promptly pay, when due, all dues and-ass<ssments imposed pursuant Lo

the Cong
B.

lituent Documents.
Property Insurance. So long as the Owners Association maintains, ‘with a_generally accepted

insuranc¢ carrier, a "master” or "blanket" policy on the Condominium Project which i satisfactory to Lender
and whigh provides insurance coverage in the amounts (including deductible levels), ior the periods, and
against lgss by fire, hazards included within the term "extended coverage," and any other hazards, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (iy Lendzr-waives the

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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provision in Section 3 for the Periodic Payment 1o Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower’s obligation under Section 5 t0 maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners |Association policy.

Whau Lender requires as a condition of this waiver can change during the term of the loan.
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rrower shall give Lender prompt notice of any lapse in required property insurance coverage
| by tii;master or blanket pelicy.

the evere of a distribution of property insurance proceeds in lieu of restoration or repair following a
he Propert), )whether to the unit or to commen elements, any proceeds payable to Borrower are
issigned and siiad be paid to Lender for application to the sums secured by the Security Instrument,
or not then dug, vrith the excess, if any, paid to Borrower.

Public Liability Insvrance. Borrower shall take such actions as may be reasonable to insure that the
Association maintainc-a public liability insurance policy acceptable in form, amount, and extent of
» to Lender.

Condemnation. The procecds fany award or claim for damages, direct or consequential, payable to
r in connection with any conderzoation or other taking of all or any part of the Property, whether of
or of the common elements, or for-zo7 conveyance in licu of condemnation, are hereby assigned and
paid to Lender. Such proceeds shal: be 2polied by Lender to the sums secured by the Security
int as provided in Section 11.

Lender’s Prior Consent. Borrower shall nc(, except after notice to Lender and with Lender’s prior
onsent, either partition or subdivide the Property o7 consent to: (i) the abandonment or termination of
dominium Project, except for abandonment or terriiration required by law in the case of substantial
on by fire or other casualty or in the case of a taking by condemnation or eminent domain; (i) any
ent to any provision of the Constituent Documents it the gnovision is for the express benefit of

Lender;

(il) termination of professional management and assumpvon o1 self-management of the Owners

Association; or (iv) any action which would have the effect of rendiiing the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.
F. Remedies. If Borrower does not pay condominium dues and assessmerts when due, then Lender may

pay thes
Borrowg
these an
interest,

Vv

n. Any amounts disbursed by Lender under this paragraph F shall come additional debt of
r secured by the Security Insirument, Unless Borrower and Lender agree to ¢ ther terms of payment,
ounts shall bear interest from the date of disbursement at the Note rate and siia'l b payable, with
upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and provisions contained in this
Condontinium Rider.

‘%@LM (Seal) Qj J“ [VI( WVL\ (Seal)

ES B”\NCO -Borrower JOANNE M BIANC -Borrower

n"'é?:.

J v

= (Seal) (Seal)

-Borrower -Borrower

(Seal {Seal)

-Borrower -Borrower

{Seal) N (Seal)

-Borrower -Borrower
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(CONDITIONAL RIGHT TO REFINANCE)

THIS|BALLOON RIDER is made this 14th day of July, 2003 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed
to Secure veb: (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure the Borrower's Note to

Guaranty| Rezifential Lending, Inc. ,
(the *“Lender™)

of the samg date and covering the property described in the Security Instrument and located at:

803 NORTH nOHAWX $#B

ICAGO, ILLINCTS (U614
[Property Address]

The interest rate stated on the Note is called the "Note Rate,” The date of the Note is called the "Note
Date." I understand the Lender may transtar the Note, Security Instrument and this Rider. The Lender or
anyone whe takes the Note, the Security Initriment and this Rider by transfer and who is entitled to receive
payments upder the Note is called the "Note Holder".

ADDITIONAL COVENANTS. In addition te the covenants and agreements in the Security Instrument,
Borrower and Lender further covenant and agree as fol'ows (despite anything to the contrary contained in the
Security Ingtrument or the Note):

1. CONDITIONAL RIGHT TQ REFINANCE

At thel Maturity Date of the Note and Security Instrumestthe “Note Maturity Date™), T will be able to

obtain a ney loan (“New Loan”) with a new Maturity Date of Auqusi. 1, 2033

(the “New Maturity Date”), and with an interest rate equal to the “New Loan Rate” determined in
accordance |with Section 3 below if all the conditions provided in Sectisas 2 and 5 below are met (the
"Conditiongl Refinance Option"). If those conditions are not met, I understand-that the Note Holder is under
no obligatign to refinance or modify the Note, or to modify the Note, reset the Gt Rate, or extend the Note
Maturity Djte, and that I will have to repay the Note from my own resources or fit.d'a lender willing to lend
me the monpy to repay the Note.
2, CONDITIONS TO OPTION

If I want to exercise the Conditional Refinance Option at maturity, certain conditions riust be met as of
the Note Maturity Date. These conditions are: (a) I must still be the owner and occupant «f tae property
subject to the Security Instrument (the "Property™); (b) I must be current in my monthly payment: aud cannot
have been more than 30 days late on any of the 12 scheduled monthly payments immediately preceding the
Note Maturity Date; (c) except for the secondary financing in existence on the date of this Rider which meets

MULTISTATE BALLOON RIDER-Single Family - Freddie Mac Uniform Instrument Madified Form 3
TODG63.0vI{{0204) Page lof 3 Initial
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s requirements, there are no liens, defects, or encumbrances against the Property, or other adverse

matters affpcting title to the Property (except for taxes and special assessments not yet due and payable) arising
after the Security Instrument was recorded; (d) the New Loan Rate cannot be more than 5 percentage points
above the Note Rate; and () I must make a written request to the Note Holder as provided in Section 5 below.
3. CALCULATING THE NEW NOTE RATE

The

lev' Loan Rate will be a fixed rate of interest equal to the Federal Home Loan Mortgage

Corporation’s ‘reauired net yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery
commitment, p.us one-half of one percent (0.5%), rounded to the nearest one-eighth of one percent (0.125%)
(the "New [Loan Zat<”). The required net yield shall be the applicable net yield in effect on the date and time

of day thal

the Note Hulder receives notice of my election to exercise the Conditional Refinance Option. If

this required net yield is not available, the Note Holder will determine the New Loan Rate by using

comparablg

information,

4, CALCULATING THE NE'W ’AYMENT AMOUNT

Proviged the New Loan Rate as.calculated in Section 3 above is not greater than 5 percentage points
above the Note Rate and all other ccnditions required in Section 2 above are satistied, the Note Holder will
determine the amount of the monthly payment that will be sufficient to repay in full () the unpaid principal,

plus (b} acq

rued but unpaid interest, plus (c] al' echer sums I will owe under the Note and Security Instrument

on the Nofe Maturity Date (assuming my mon:hly payments then are current, as required under Section 2
above}, over the term of the New Loan at the New/ Loan Rate in equal monthly payments. The result of this

calculation
fully paid.

will be the new amount of my principal an interest payment every month until the New Loan is

5. EXERCJISING THE CONDITIONAL REFINANCING SFTION
The Note Holder will notify me at least 60 calendar days in advance of the Note Maturity Date and advise me
of the pringipal, accrued but unpaid interest, and all other sums'i am expected to owe on the Note Maturity

Date. Thd
conditions
together wi
to exercise
Conditional
45 calendar
based upon
on the date
will then h4

TO6DGo4.0v

Note Holder also will advise me that I may exercise tie Conditional Refinance Option if the

in Section 2 above are met. The Note Holder will providecmy payment record information,
th the name, title and address of the person representing the Note Puider that I must notify in order

the Conditional Refinance Option. If I meet the conditions of Sectio1 2“above, I may exercise the
Refinance Option by notifying the Note Holder no earlier than 60 calendar days and no later than
days prior to the Note Maturity Date. The Note Holder will calculate the tixed New Loan Rate
the Federal Home Loan Mortgage Corporation’s applicable published required nsi yield in effect
and time of day notification is received by the Note Holder and as calculated in Séction 3 above. 1
ve 30 calendar days to provide the Note Holder with acceptable proof of my requiret ownership,
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occupancy |and property lien status. Before the Note Maturity Date, the Note Holder will advise me of the

new intere
must appe

t rate (the New Loan Rate), new monthly payment amount and a date, time and place at which I
to sign any documents required to complete the required refinancing, I understand the Note

Holder will charge me a $250 processing fee and the costs associated with the exercise of the Conditional
Refinance Ontion, including but not limited to the cost of updating the title insurance policy.

BY SIGNIMG A'TELOW, Borrower accepts and agrees to the terms and covenants contained in this

lloon Ridlety /7"~ / '
}Mlﬂ?f E (M2 e %MW %}\\_Mﬁbﬂ (Seal)

BIANCO Borrower | JOANNE M BIANCO Borrower

AN
(I}QMES A
) ___(Seal) (Seal)
Y lsor.ower Borrower
(Seel) (Seal}
Borrower Borrower
(Seal) / (Seal)
Borrower Borrower
[Sign Original Only]
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