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DEFINITIONS ‘¢
Words used ip multiple sections of tlus decument are defined below and other words are defined in Sections 3, 11,

13,18, 20 angl 21. Certain rules regardirg the usage of words used in this document are also provided in Section 16.
@) "Secpriiy Inst!'ument" means this docunier_which is dated JULY 24, 2003 , together
szl)th %}113(}:;?;?&;?' ?;18 d;co%n;gti FAROOQI, A (MARRIED Wag¥ WOMAN fr/

Borrower is the mortgagor under this Security Instrument.

(C} "Lender"is FIRST SWITZERLAND FINANCIAL-LTD

Lenderisa LLC organjzeci

and existing ynder the laws of ILLINOIS

Lender's addiessis 3205 N. CLARK, CHICAGO,

ILLINOIS 60657

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated JULY 24,

2003

The Note statgs that Borrower owes Lender ONE HUNDRED SIXTY THREE THQUSAMND ONE

HUNDRED
plus interest.

than AUGUJT 1,
"Proper}y" means the property that is described below under the heading "Transfer of Rights in the Property."

(E)

AND 00/100
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in Tull not later

Dollars (U.S. $163,100000 )

2018 .

(F) "Loan" fneans the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and jall sums due under this Security Instrument, plus interest.

(G) "Riders]
to be executed

L] Adjugtable Rate Rider
[] Ballopn Rider
[ ] 1-4 Family Rider

means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
by Borrower [check box as applicable]:

D Second Home Rider
] Other(s) [specify]

@

[] Condominium Rider
(] Planned Unit Development Rider
W Biweekly Payment Rider
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able Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and

administrativp rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial

opinions.

() "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges

that are impg
organization.

sed on Borrower or the Property by a condominium association, homeowners association or similar

N "Electrpnic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft,
or stmilar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tapg so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term

includes, but
telephone, w

is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
re transfers, and automated clearinghouse transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Misce!
third party (c
destruction o
lieu of conde
(M) "Mort
(N} "Perio
plus (i) any
(0) "RESP.
regulation,

successor le
"RESPA" 1e
even if the L
P "Succ

party has ass

TRANSFER

This Security
modifications
Instrument an
SUCCESSOTS a1l

LOT 26
REALTY
THE NOR
23, TOW
MERIDIA
A.P.N.

which curren

anzous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
the: than insurance proceeds paid under the coverages described in Section 3) for: (i) damage to, or
[, thé: Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
mnaticd; or {iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
ge Insuronce! means insurance protecting Lender against the nonpayment of, or default on, the Loan.
ic Payment" mcaas the regularly scheduled amount due for (i) principal and interest under the Note,
mounts under Scoion 3 of this Security Instrument.

" means the Real Esta'e Settlement Procedures Act (12 U.8.C. §2601 et seq.) and its implementing
gulation X (24 C.F.R</Part.3500), as they might be amended from time to time, or any additional or
islation or regulation that governs the same subject matter. As used in this Security Instrument,
ts to all requirements and resty 1t ons that are imposed in regard to a "federally related mortgage loan”
an does not qualify as a "federal’y rzlzted mortgage loan" under RESPA.

or in Interest of Borrower" means uy party that has taken title to the Property, whether or not that
imed Borrower's obligations under the Note ond/or this Security Instrument.

OF RIGHTS IN THE PROPERTY

Instrument secures to Lender: (i) the repaymernd ot the Loan, and all renewals, extensions and
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
d the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's
 assigns the following described property located in the

COUNTY of COOK
{Type of Recording Jurisdiction] [Name of R cording Jurisdiction]
(EXCEPT THE NORTH 1 FOOT THEREOF) IN BLOCK,6 IN NORTH SIDE
CO.'S DEMPSTER GOLF COURSE SIBDIVISION OF- THE WEST 1/2 OF
THEAST 1/4 (EXCEPT THE EAST 660 FEET THEREQ#) 'IN SECTION
NSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD FPRINIIPAL
N, IN COOK COUNTY, ILLINOIS.
#: 10-23-224-064

ly has the address of 8414 MCCORMICK BLVD

[Street]
SKOKIE , lllinois 60076  ("Property Address"):
City] [Zip Code]
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HER WITH all the improvements now or hereafter erected on the property, and all easements,

appurtenancep, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrament as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right

to mortgage,

grant and convey the Property and that the Property is unencumbered, except for encumbrances of

record. Borrpwer warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variaions by jurisdiction to constitute a uniform security instrument covering real property.

UNIFC

1. Pay
pay when dug
charges due
under the Ng
instrument re
Lender may |

1 COVENANTS. Borrower and Lender covenant and agree as follows:
meit of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
the priacipal of, and interest on, the debt evidenced by the Note and any prepayment charges and late

nder th: Mote. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due

te and this ferurity Instrument shall be made in U.S. currency. However, if any check or other

beived by Lender ns payment under the Note or this Security Instrument is returned to Lender unpaid,
pquire that any.or-ail subsequent payments due under the Note and this Security Instrument be made in

one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,

treasurer's ch
by a federal 4

Paymen
location as my
any payment
may accept a
hereunder or
obligated to a
its scheduled
until Borrowd
time, Lender
applied to thg
which Borrow
under the No
Instrument.

eck or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
pency, instrumentality, or ntity; or (d) Electronic Funds Transfer.

(s are deemed received by Lender when received at the location designated in the Note or at such other
by be designated by Lender in accordinse with the notice provisions in Section 15. Lender may return

r partial payment if the payment or peiiial payments are insufficient to bring the Loan current. Lender
1y payment or partial payment insufficicnt o bring the Loan current, without waiver of any rights
prejudice to its rights to refuse such paymest or partial payments in the future, but Lender is not

pply such payments at the (ime such paymeniz-ar< accepted. If each Periodic Payment is applied as of
fue date, then Lender need not pay interest on unizprired funds. Lender may hold such unapplied funds

r makes payment to bring the Loan current. If Borzovier does not do so within a reasonable period of

shall either apply such funds or return them to Borrowsi. If not applied earlier, such funds will be

outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
er might have now or in the future against Lender shall relieve Rarrower from making payments due
e and this Security Instrument or performing the covenants and.agrzements secured by this Security

2. Ap
accepted and
(b) principal
Payment in
to any other :

If Lend

lication of Payments or Proceeds. Except as otherwise described in this Section 2, all payments

pplied by Lender shall be applied in the following order of priority: (a) intercs: due under the Note;

ue under the Note; (¢) amounts due under Section 3. Such payments shall be apriied to each Periodic
order in which it became due. Any remaining amounts shall be applied first to I2.e charges, second
nounts due under this Security Instrument, and then to reduce the principal balance 5f the Note.

I receives a payment from Borrower for a delinquent Periodic Payment which includ®s - sufficient

amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than ong Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of fhe Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exigts after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to dny late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described ifi the Note.

Any appfication of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not exteyd or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments agd other items which can attain priority over this Security Instrument as a lien or encumbrance on the
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leasehold payments or ground rents on the Property, if any; (¢) premiums for any and all insurance

required by ender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in fieu of the payment of Mortgage [nsurance premiums in accordance with the provisions of Section 10.

These items dre called "Escrow Items."

At origination or at any time during the term of the Loan, Lender may 1equire

that Commuility Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments ghall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Spction. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation topay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,
Borrower shdll pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has begn waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such Llrne period as Lender may require. Borrower's obligation to make such payments and to provide receipts

shall for all p
"covenant angl

reaposes be deemed to be a covenant and agreement contained in this Security [nserument, as the phrase

ageement” is used in Section 9. 1f Borrower is obligated to pay Escrow Items directly, pursuant to

a waiver, and|Bor(oy er fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay su¢h amoznt.nd Borrower shall then be obligated under Section 9 to repay to Lender any such amount.

Lender may e

voke the (walver as to any or all Escrow [tems at any time by a notice given in accordance with Section

15 and, uponsuch revocauor, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Seftion 3.

Lender may, at any time, col’ect apd hold Funds in an amount (a) sufficient to permit Lender to apply the Funds

at the time specified under RESPA, zad (b) not to exceed the maximum amount a lender can require under RESPA.

Lender shall

pstimate the amount of Funids due on the basis of current data and reasonable estimates of expenditures

of future Escfow Items or otherwise in acceidance with Applicable Law.
The Fqus shall be held in an institution whosz deposits are insured by a federal agency, instrumentality, or

entity (inchad
Bank. Lendef

ng Lender, if Lender is an institutiox whose deposits are so insured) or in any Federal Home Loan

shall apply the Funds to pay the Escrow itetis no later than the time specified under RESPA. Lender

shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Igems, unless Lender pays Borrower interest oiz-r¢ Funds and Applicable Law permits Lender to make

such a charge

Unless an agreement is made in writing or Applicatle Law requires interest to be paid on the Funds,

Lender shall got be required to pay Borrower any interest or earniags on the Funds. Borrower and Lender can agree

in writing, h{

wever, that interest shall be paid on the Funds. Lendzi shall give to Borrower, without charge, an

annual accounting of the Funds as required by RESPA.

If there

§ a surplus of Funds held in escrow, as detined under RESFA ~1.2uder shall account to Borrower for

the excess funfls in accordance with RESPA.. If there is a shortage of Punds held (i 2scrow, as defined under RESPA,
Lender shall fotify Borrower as required by RESPA, and Borrower shall pay to Lerdsi-the amount necessary to make

up the shortag

e in accordance with RESPA, but in no more than 12 monthly payments_ \If there is a deficiency of

Funds held injescrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lgnder the amount necessary to make up the deficiency in accordance with RESPA, bat in no more than
12 monthly piyments.

Upon pgyment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Chgrges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attribucable to

the Property

which can attain priority over this Security Instrument, leasehold payments or ground rents on the

Property, if aply, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items

are Escrow [t

Borrower
(a) agrees in v
so long as B
enforcement o
while those p
of the lien an
determines ths

ms, Borrower shall pay them in the manner provided in Section 3.
shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
riting to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
rrower is performing such agreement; (b) contests the lien in good faith by, or defends against
 the lien in, legal proceedings which in Lender’s opinion operate to prevent the enforcement of the lien
ceedings are pending, but only until such proceedings are concluded; or (¢) secures from the holder
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
t any part of the Property is subject to a lien which can attain priority over this Security Instrument,
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Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shdll satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.
perty Insurance. Borrower shall keep the improvements now existing or hereafter erected on the

requires purspant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall
d unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) 4 one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zome

ght'affect such determination or certification. Borrower shall also be responsible for the payment of
sed 0y the Federal Emergency Management Agency in connection with the review of any flood zone
determinatior] resulting .tom an objection by Borrower.

er fails £ maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's optipn and Borrowei s expense. Lender is under no obligation to purchase any particular type or amount
of coverage. | Therefore, such’coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contets of the Property, against any risk, hazard or liability and might provide greater
or lesser covgrage than was previously in effect. Borrower acknowledges that the cost of the insurance COVETAgE 50
obtained might significantly exceed the cist o) insurance that Borrower could have obtained. Any amounis disbursed
by Lender unfler this Section 5 shall become addlitional debt of Borrower secured by this Security Instrument. These
amounts shalll bear interest at the Note rate froin fhe-date of disbursement and shall be payable, with such interest,
upon notice ffom Lender to Borrower requesting i yinent.

All insufance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove sugch policies, shall include a standard mortgage <lause, and shall name Lender as mortgagee and/or as an
additional losp payee. Lender shall have the right to hold ke policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid preioiarms and renewal notices. If Borrower obtains any
form of insurdnce coverage, not otherwise required by Lender, foi' Zamage to, or destruction of, the Property, such
policy shall igclude a standard mortgage clause and shall name Lerdér as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance Cazrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance progeeds, whether or not the underlying insurance was required by Lend<i, skall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lenddr's security is not lessened.
During such rgpair and restoration period, Lender shall have the right to hold such insuraneé proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed io Tiender's satisfaction,
provided that[such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in p single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in wrfting or Applicable Law requires interest to be paid on such insurance proceeds, Lender caall not be
required o pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obli gation of Borrower.
If the restoratipn or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds

shall be appliefl to the sums secured by this Security Instrument, whether or not then dve, with the excess, if any, paid
to Borrower. [Such insurance proceeds shall be applied in the order provided for in Section 2.
If Borrower abandons the Preperty, Lender may file, negotiate and settle any available insurance claim and

related mattery.

offered to sett]
notice is given

It Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
¢ a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby

assigns to Lenyder (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid

under the Notd

or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
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of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicablp to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or § pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Octupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shallfnot be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's

control.

7. Prgservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or inppair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower 1s fesiding in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating for decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or

restoration is
deterioration

n0? economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
1 dimage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking

of, the Propelrty, (B0 rower shall be responsible for repairing or restoring the Property only if Lender has released

proceeds for k
4 series of pr

uch prtprses. Lender may disburse proceeds for the repairs and restoration in a single payment or in
gress payiernts as the work is completed. If the insurance or condemnation proceeds are not sufficient

to repair or rgstore the Propery, Borrower is not relieved of Borrower's obligation for the completion of such repair

or restoratior].

Lender
Lender may i
of or prior to

8. Bo

I its agent may make rezsonable entries upon and inspections of the Property. Ifit has reasonable cause,
spect the interior of the'improvements on the Property. Lender shall give Borrower notice at the time
such an interior inspectior specifying such reasonable cause.

ower's Loan Application.” Botower shall be in default if, during the Loan application process,

Borrower or 4ny persons or entities acting at the dirscrion of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate inforruion or statements to Lender (or failed to provide Lender with
material infofmation) in connection with the Loan.” Material representations include, but are not limited to,
representatiogs concerning Borrower's occupancy of thie-Property as Botrower's principal residence.

9. Prqtection of Lender's Interest in the Propert; «nd Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements conizircd in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Prorerty and/or rights under this Security Instrument
(such as a prqceeding in bankruptcy, probate, for condemnation or f:ifeiture, for enforcement of a lien which niay
attain priority over this Security Instrument or to enforce laws or regula ions). or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or approprizt= to protect Lender's interest in the
Property and fights under this Security Instrament, including protecting and/cr ascessing the value of the Property,
and securing dnd/or repairing the Property. Lender's actions can include, but are nei timited to: (a) paying any sums
secured by 4 len which has priority over this Security Instrument; (b) appearing in couit:\and {¢) paying reasonable
attorneys’ feef to protect its interest in the Property and/or rights under this Security Instrumeqi; including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, ent.ring the Property to

make repairs,
other code vi
under this Seg
Lender incury

Any am
Security Instr|
payable, with

If this S

change locks, replace or board up doors and windows, drain water from pipes, €liniriate building or
lations or dangerous conditions, and have utilities turned on or off. Although Lende; muy take action
ion 9, Lender does not have to do so and is not under any duty or obligation to do so. I{1sagreed that
no liability for not taking any or all actions authorized under this Section 9.

unts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
hment. These amounts shall bear interest at the Note tate from the date of disbursement and shall be
such interest, upon notice from Lender to Borrower requesting payment.

pcurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease, If

Borrower acqyires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the

merger in wri

10. Moy
shall pay the
Insurance covq
ingurance and

ng.

tgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
premiums required to maintain the Mortgage Insarance in effect. If, for any reason, the Mortgage
rage required by Lender ceases to be available from the mortgage insurer that previously provided such
Borrower was required to make separately designated payments toward the premiums for Mortgage
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Insurance, Bprrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance prgviously in effect, at a cost substantially equivalent to the cost o Borrower of the Mortgage Insurance
previously irj effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coyerage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments thaf were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as 4 non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstand{ng the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or eafnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes avaflable, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Ingurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to mjake separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premium¢ recuired to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's reqyirexient for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender provifling for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Bofrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance <eimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evahi-i< their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that sh:re.or modify their risk, or reduce losses. These agreements are on terms and
conditions tht are satisfactory to the'morrgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage in{urer to make payments using any source of funds that the mortgage insurer
may have avafilable (which may include funds ¢btained from Mortgage Insurance premiums).

As a reqult of these agreements, Lender, anv parchaser of the Note, another insurer, any reinsurer, any other
entity, or any ffiliate of any of the foregoing, may r2Ceive (directly or indirectly) amounts that derive from (or might
be characterizgd as) a portion of Borrower's payments f4r Mortgage Insurance, in exchange for sharing or modifying
the mortgage jnsurer’s risk, or reducing losses. If suchagrcoment provides that an affiliate of Lender takes a share
f s risk in exchange for a share of the premiuzie paid to the insurer, the arrangement is often termed
“captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts tla! Borrower has agreed to pay for Mortgage
Insurance, of any other terms of the Loan. Such agreements will siot increase the amount Borrower will owe
for Mortgagg Insurance, and they will not entitle Borrower to any re(unc.

(b) Any such agreements will not affect the rights Borrower has = 3{ any - with respect to the Mortgage
Insurance unfder the Homeowners Protection Act of 1998 or any other law. Thize rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mciigage Insurance, to have the
Mortgage Insprance terminated automatically, and/or to receive a refund of any Mor tgage Insurance premiums
that were un¢arned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds e "ereby assigned to
and shall be phid to Lender,

It the Prgperty is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoratjon or repair is economically feasible and Lender's security is not lessened. During suchy repair and
restoration pariod, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity tq inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspectiof shatl be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series qf progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires jnterest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or eampings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's secutity would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall
be applied in the order provided for in Section 2.
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the gvent of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property jinmediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amouift of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immgdiately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immpediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the eivent of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property fmmediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured imm7diately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writipg, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sufns a’e then due.

If the Pyoperty.’s abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sen'ence) offers to make an award to settle a claim for damages, Borrower fails to respond to
30 days aftcr the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration 2i tepair of the Property or to the sums secured by this Security Instrument, whether
or not then dpe. "Opposing Party™ rieans the third party that owes Borrower Miscellaneous Proceeds or the party
against whon) Borrower has a right o action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Jjudgment, cohld result in forfeiture of the Froparty or other material impairment of Lender's interest in the Property
or rights undgr this Security Instrument. Borrowe) can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the actior: i proceeding o be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or othes miterial impairment of Lender's interest in the Property or
rights under fhis Security Instrument. The proceeds of-2ny-award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby-sassigned and shall be paid to Lender.

All Misgellaneous Proceeds that are not applied to restoratiow or repair of the Property shall be applied in the
order provided for in Section 2.

12. Bogrower Not Released; Forbearance By Lender Not a "¥aiver. Extension of the time for payment or
modification pf amortization of the sums secured by this Security Instrunient zranted by Lender to Borrower or any
Successor in |nterest of Borrower shall not operate to release the lability ¢i Borrower or any Successors in Interest
of Borrower. | Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of th¢ sums secured by this Security
Instrument by{ reason of any demand made by the original Borrower or any Successors i Tnterest of Borrower. Any
forbearance Hy Lender in exercising any right or remedy including, without limitation, Zender's acceptance of
payments frofn third persons, entities or Successors in Interest of Borrower or in amounts i=ss ‘o2 the amount then
due, shall not) be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrowerf's obligations and liability shall be joint and several. However, any Borrower who co-sigr’s this Security
Instrument buf does not execute the Note (a "co-signer”): (a) is co-signing this Security [nstrument only to mortgage,
grant and corfvey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower canpgree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or|the Note without the co-signer's consent.

Subject fo the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations urer this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits upder this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Secprity Instrument unless Lender agrees to such release in writing. The covenants and agreemens of this
Security Instrument shall bind (except as provided in Section 20} and benefit the successors and assigns of Lender,
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14. Lopn Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for ghe purpose of protecting Lender's inferest in the Property and rights under this Security [nstrument,
including, byt not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibitipn on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security

Instrument of
If the L

by Applicable Law,
an is subject to & law which sets maximum loan charges, and that law is finally interpreted so that the

interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,

then: (a) any

such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;

and (b) any qums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may dhoose to make this refund by reducing the principal owed under the Note or by making a direct payment

to Borrower,

prepayment cfiatze (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of

If a refund reduces principal, the reduction will be treated as a partial prepayment without any

any such refund riade by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising gut ¢t such overcharge.

15. No
writing. Any

ices. /il 2otices given by Borrower or Lender in connection with this Security Instrument must be in
notice to Be:rower in connection with this Security Instrument shall be deemed to have been given to

Borrower when mailed by firsuclass mail or when actually delivered to Borrower's notice address it sent by other
means. Notide to any one Borrawer shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be. the Property Address unless Borrower has designated a substitute notice

address by nd
specifies a pr
through that 4

tice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
cedure for reporting Borro ver': change of address, then Borrower shall only report a change of address

pecified procedure. There mizy b= only one designated notice address under this Security Instrument

at any one time. Any notice to Lender shall be giver by delivering it or by mailing it by first class mail to Lender's

address stated

herein unless Lender has designated aiwther address by notice to Borrower. Any notice in connection

with this Secyrity Instrument shall not be deemed to bave been given to Lender until actuaily received by Lender.

If any notice
requirement v
16. Goy

required by this Security Instrument is a!se-required under Applicable Law, the Applicable Law
ill satisfy the corresponding requirement under his Security Instrument.
erning Law; Severability; Rules of Construciior., This Security Instrument shall be governed by

federal law and the law of the jurisdiction in which the Property s 'ocated. All rights and obligations contained in

this Security
explicitly or
construed as 4
Instrument or;
Instrument or

As used
neuter words
versa; and (¢)

17. Bor

nstrument are subject to any requirements and limitaticus of Applicable Law. Applicable Law might
mplicitly allow the parties to agree by contract or it migh¢ be'silent, but such silence shall not be
prohibition against agreement by contract. In the event thai axv-nrovision or clause of this Security
the Note conflicts with Applicable Law, such conflict shall not afteceother provisions of this Security
the Note which can be given effect without the conflicting provisior:

in this Security Instrument: (a) words of the masculine gender shall meat! 2nd include corresponding
r words of the feminine gender; (b) words in the singular shall mean and includs the plural and vice
the word "may" gives sole discretion without any obligation to take any action

rower's Copy. Borrower shall be given one copy of the Note and of this Securitv/nstrument.

18. Trapsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in

the Property"
interests trans
of which is thi

If all or

natural persor
Lender may rg
shall not be e

If Lende
period of not 1

means any legal or beneficial interest in the Property, including, but not limited to, thoss beneficial
ferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
p transfer of title by Borrower at a future date to a purchaser,
wny part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
quire immediate payment in full of all sums secured by this Security Instrument. However, this option
ercised by Lender if such exercise is prohibited by Applicable Law.

exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
pss than 30 days from the date the notice is given in accordance with Section 15 within which Borrower

must pay all syms secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand

on Borrower.
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19. Bofrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five
days before sple of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable
Law might gpecify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this
Security Instfument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security [nstrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,

reasonable at

orneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting

Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may

reasonably rg
Borrower's @

quire to assure that Lender's interest in the Property and rights under this Security Instrument, and
bligation to pay the sums secured by this Security Instrument, shall continue unchanged unless as

otherwise prtfvided under Applicable Law. Lender may require that Borrower pay such reinstatement sums and

expenses in e
bank check, ¢
are insured b
Borrower, th
had occurred

~¢ ot more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check,

Feasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits
a fideval agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by

s Secriity Instrument and obligations secured hereby shall remain fully effective as if no acceleration
Howevei, s right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sal

of Note; Caarign of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note

(together with this Security Ins.:ument) can be sold one or more times without prior notice to Borrower. A sale might
result in a chinge in the entity (krown »s the "Loan Servicer”) that collects Periodic Payments due under the Note
and this Secuyity Instrument and performs other mortgage loan servicing obligations under the Note, this Security

Instrument, aj
of the Note.
state the nam
information H
the Loan is sg
to Borrower ¥
by the Note g
Neither
litigant or the|

d Applicable Law. There alse might be one or more changes of the Loan Servicer unrelated to a sale
f there is a change of the Loan Sepvicer, Borrower will be given written notice of the change which will
¢ and address of the new Loan Sevicer; the address to which payments should be made and any other
PESPA requires in connection with & iutice of transfer of servicing. If the Note is sold and thereafter
rviced by a Loan Servicer other than the purcuaser of the Note, the mortgage loan servicing obligations
ill remain with the Loan Servicer or be tiansferred to a successor Loan Servicer and are not assumed
urchaser unless otherwise provided by the Nete purchaser.

Borrower nor Lender may commence, join, or be isised to any judicial action (as either an individual
member of a class) that arises from the other party'sachions pursuant to this Security Instrument or that

alleges that the other party has breached any provision of, or any duts-owed by reason of, this Security Instrument,
until such Bogrower or Lender has notified the other party (with such notice given in compliance with the requiremments

of Section 15

of such alleged breach and afforded the other party hereto a iezspnable period after the giving of such

notice to take|corrective action. If Applicable Law provides a time period woico must elapse before certain action
can be taken) that time period will be deemed to be reasomable for purposes of diis paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the Totice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportutity * wke corrective action

provisions of

this Section 20.

21. Hagardous Substances. As used in this Section 21: (a) "Hazardous Substances™ aré those substances
defined as toxfic or hazardous substances, pollutants, or wastes by Environmental Law and the folio ~1Lg substances:
gasoline, kerqsene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volaile solvents,

materials conl
laws and laws

faining asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
of the jurisdiction where the Property is located that relate to health, safety or environmental protection;

(c) "Environ
Environment:

nental Cleanup” includes any response action, remedial action, or removal action, as defined in
| Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or

otherwise trigger an Environmental Cleanup.

Borrow
or threaten to
to do, anythi
Environrnent;

I shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
elease any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
g affecting the Property (a) that is in violation of any Environmental Law, (by which creates an

Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a

condition thafl adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use,for storage on the Property of small quantities of Hazardous Substances that are generally recognized
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to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrowpr shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any|gevernmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environm¢ntal Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, afiy spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and {(c) any
condition caysed by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that

any removal
promptly takg
obligaticn on

NON-{

r other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any

Lender for an Environmental Cleanup.

NiFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acgeleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's hreacn of any covenant or agreement in this Security Instrument (but not prior to acceleration under

Section 18 u

less Ajip)icable Law provides otherwise). The notice shall specify: (a) the default; (b) the action

required to qure the defavlt: (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cur2d; and (d) that failure to cure the default on or hefore the date specified in the
notice may fesult in acceler:iion of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Propcrty. The natice shall further inform Borrower of the right to reinstate after
acceleration pnd the right to assert‘m the foreclosure proceeding the non-existence of a default or any other

defense of Bd
in the notice,
Instrument w
shall be entit

rrower to acceleration and foreclosure. If the default is not cured on or before the date specified

Lender at its option may reqaie immediate payment in full of all sums secured by this Security

ithout further demand and may forec’ose this Security Instrument by judicial proceeding. Lender
ed to collect all expenses incurred ia pursuing the remedies provided in this Section 22, including,

but not limited to, reasonable attorneys' fees and costs of title evidence.
23. Relpase. Upon payment of all sums secured by-this Security Instrument, Lender shall release this Security

Instrument. H
Instrument, b
under Applics

24, Wa
under and by

25. Plag
insurance cov
eXpense to prd
interests. The
against Borroy
but only after
Lender's agre:
that insurance

orrower shall pay any recordation costs. Leudérmay charge Borrower a fee for releasing this Security

it only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
ble Law.

ver of Homestead. Inaccordance with Illinois law, the Borrower hereby releases and waives all rights

virtue of the Illinois homestead exemption laws.

ement of Collateral Protection Insurance. Unless Borrower rravides Lender with evidence of the

brage required by Borrower's agreement with Lender, Lender may surchase insurance at Borrower's

tect Lender's interests in Borrower's collateral. This insurance may, Gui reed not, protect Borrower's
coverage that Lender purchases may not pay any claim that Borrower makat or any claim that is made

per in connection with the collateral. Borrower may later cancel any insurane< purchased by Lender,

providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
pment. If Lender purchases insurance for the collateral, Borrower will be responsibie tor the costs of
including interest and any other charges Lender may impose in connection with the Slacement of the

insurance, ungl the effective date of the cancellation or expiration of the insurance. The costs of the insvrance may

be added to B

of insurance B

rrower's tatal outstanding balance or obligation. The costs of the insurance may be more than the cost
orrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Tnstrument apd in any Rider executed by Borrower and recorded with it.

i
‘*\qﬁU gpu/«g»@ (Seal) (Seal)

FO@Z’ ‘I{K%OOQ 1 L -Borrower -Borrower

—
;—,::-“‘-Vf ~—rq q \
L L")
N {Seal) (Seal)

Humun 7. ¥arowy — Borrower -Borrower

N\ P | G USa g horad

), (Seal) (Seal)
-Borrower -Borrower

Witness: Witness:

ISpace Below This Line For Acknuwiedgmant]

State of Tllinofis
County of (JOOK ]

The forqgoing instrument was acknowledged before me this
by FOUZIA FARQOQI

erson Taking Acknowledgment

Title
(Seal) Serial Number, if any
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