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DEFINITIONS

Words uged in multiple sections of this documrut gre defined below and other words are defined in
Sections B, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provlded in Section 16.

(A) "Secyrity Instrument” means this document, which is dses.  July 30th, 2003 ,
together With all Riders to this document.
(B} "Borfower" is Mark T. Malin, & married person

Borrower|is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address apd telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
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(D) "Lemder" is  Central Illineis Bank

Lender id
organizeq
Lender's

a Corporaticn
and existing under the laws of The State of Illinois
addressis 1801 E Empire St Ste 2, Bloomington IL 61704

(E) "Note" means the promissory note signed by Borrower and dated July 30th, 2003

The Note

no/100[

(US. §
Paymenty
(F) "Pre
Property
(G) "Lod
due unde
(H) "Rid
Riders ar
[ Adj

Balll

VA

() "Apg
ordinancg
non-appe.

states that Borrower owes Lender Two Hundred Forty One Theousand and
Dollars

241,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
and to pay the debt in full uot later than August lst, 2018 .
ceriy" means the property that 1s described below under the heading "Transfer of Rights in the
n" 11ea.s the debt evidenced by the Note, plus interest, any prepayment charges and late charges
- the Nate, and all sums due under this Security Instrument, plus interest.
ers" mears a'l Riders to this Security Instrument that are executed by Borrower. The following
e to be execured Wy Borrower [check box as applicable]:

istable Rate Rider“1_] Condominium Rider (] Second Home Rider
hon Rider @ Planned Unit Development Rider [x 14 Family Rider
Rider [\ Biweekly Payment Rider [ Othex(s) [specify]

licable Law" means all controlling applicable federal, state and local statutes, regulations,
s and administrative rules and orde:s (that have the effect of law) as well as all applicable final,
hlable judicial opinions.

R)] "Con‘Enunity Association Dues, Fees, and Azsesements" means all dues, fees, assessments and other

charges

at are imposed on Borrower or the Pripeity by a condominium association, homeowners

associatidn or similar organization.

(K) "Ele

ttronic Funds Transfer" means any transfer of fupds, other than a transaction originated by

check, diaft, or similar paper instrument, which is initiateq thirough an electronic terminal, telephonic
£ P

instrumet
or credit
machine
transfers.

t, computer, or magnetic tape so as to order, instruct, or awdwrize a financial insticution to debit
an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
transactions, transfers initiated by telephone, wire transférs, jand automated clearinghouse

(L) "Escriow Items" means those items that are described in Seciion 3.
(M) "Migcellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described i Section 5) for: (i)

damage t
Property;

b, or destruction of, the Property; (i) condemnation or other taking of all or 2ny part of the
(iif) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the

value andfor condition of the Property.
(N) "Montgage Insurance" means insurance protecting Lender against the nonpayment of, ¢r default o1,

the Loan.

(0) "Peripdic Payment" means the regularly scheduled amount due for (i) principal and incerest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RE [_’A" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to

time, or :
in this Se

to a "feddrally related mortgage loan" even if the Loan does not quality as a "federglly rel:
loan" undpr RESPA.

@m -6A(l

y additional or successor legislation or regulation that governs the same subject matter. As used
urity Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
d mortgage
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(Q) "Sugeessor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that flarty has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSHER OF RIGHTS IN THE PROPERTY

This Secy.

rity [nstrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Secyrity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey fo MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the |successors and assigns of MERS, the following described property located in the

of
Lot 14

County |Type of Recording Jurisdiction)
Cook [Name of Recording Jurisdiction]:
ir) Block 2 in John Turner's Heirs subdivision of Blocks 1, 2, 3,

and 4 jin John Turner's subdivisien of the Southwest 1/4 of the Northeast

1/4 of

Seciion 19, Township 40 North, Range 14, East of the Third

Principal Mezidian, lying West of Lincoln Avenue except that part of the
North [L/4 ¢l “he Northwest 1/4 of the said Southwest 1/4 West of Wolcott

Street

in CoLi County, Illinois. Tax ID Number: 14-19-226-009

Common[y Known As:c 1830 W. Patterson Ave. Chicago, IL 60613

Parcel IDy

("Propert

TO(
easementy
additions
Security |
to the int
custom, N
or all of
take any
{nstrumer]

BOHR
the right

Number: 14-19-226-009-0000 which currently has the address of
1830 W. Patterson Avernuve [Street|
Chicago (City] , [llinois 60613 [Zip Code]

y Address"):

GbETHER WITH all the improvements now or hereafter <rocied on the property, and all

, appurtenances, and fixtures now or hereafter a part of the-préperty. All replacements and
shall also be covered by this Security Instrument. All of the torczsing is referred to in this
nstrument as the "Property.” Borrower understands and agrees that MERS holds only legal title

erests granted by Borrower in this Security Instrument, but, if necessaiy to_comply with law or

ERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any
hose interests, including, but not limited to, the right to foreclose and sell te Freperty; and to
action required of Lender including, but not limited to, releasing and cancelisig this Security
(.

[ROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyzi and has
to mortgage, grant and convey the Property and that the Property is unencumbered, except for

encumbrapces of record. Borrower warrants and will defend generally the title to the Property against all

claims an
THI
covenants
property.
UN
1.
Borrower
prepayme

-BA
@@@ i

1 demands, subject to any encumbrances of record,
5 SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
with limited variations by jurisdiction to constitute a uniform security instrument covering real

ORM COVENANTS. Borrower and Lender covenant and agree as follows:

ayment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
shall pay when due the principal of, and interest on, the debt evidenced by the,Note and any
it charges and late charges due under the Note. Borrower shall also pay, find Escrow Items

Initiats:
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pursuant|to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency| However, if any check or other instrument received by Lender as payment under the Note or this
Security [nstrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due undgr the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (@) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
caghier's|check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such othgr location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender thay return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymenty in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted] I#'each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest ofi uranylied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan|currenc I Rorrower does not do so within a reasonable period of time, Lender shall either apply
such fungs or return tiem to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal|balance under iz Note immediately prior to foreclosure. No offset or claim which Borrower
might haye now or in the'iuture against Lender shall relieve Borrower from making payments due under
the Note fand this Security Ins;ruinent or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
paymenty accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under)thz Note; (¢) amounts due under Section 3. Such payments
shall be gpplied to each Periodic Payment i fiic order in which it became due. Any remaining amounts
shall be gpplied first to late charges, second to any oter amounts due under this Security Instrument, and
then to rgduce the principal balance of the Note.

If Lender receives a payment from Borrower ie: « delinquent Periodic Payment which includes a
sufficientf amount to pay any late charge due, the paymesi ziay be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borfower to the repayment of the Periodic Payments if, s to the extent that, each payment can be
paid in fifll. To the extent that any excess exists after the payment is applicd to the full payment of one or
more Perjodic Payments, such excess may be applied to any late charges thre. Voluntary prepayments shall
be applieq first to any prepayment charges and then as described in the Note.

Any| application of payments, insurance proceeds, or Miscellaneous Predseds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the P¢tiodic Payments.

3. Hunds for Escrow ltems. Borrower shall pay to Lender on the day Periodiz DPayments are due
under thefNote, until the Note is paid in full, a sum (the "Funds") to provide for pay-uep. of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Securit ¥ Jastiument as a
lien or erfcumbrance on the Property; (b) leasehold payments or ground rents on the Property, °f any; (c)
premiumg for any and all insurance required by Lender under Section 5; and (d) Mortgage hurance
premiumg, if any, or any sums payable by Borrower to Lender in lien of the payment of Mortgage
Insurance| premiums in accordance with the provisions of Section 10. These items are called "Escrow
Ttems." Aft origination or at any time during the term of the Loan, Lender may require that Community
Associati¢n Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Bscrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid ufider this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower|s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Ttems at any time. Any such wajver may only be
in writing| In the event of such waiver, Borrower shall pay directly, when and w able, the amounts

Initials:
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iy Bscrow Items for which payment of Funds has been waived by Lender and, if Lender requires,

shal! furgish to Lender receipts evidencing such payment within such time period as Lender may require.

Borrowes

be a covd

is used 1

Borrowel

and pay
amount,
accordan

such amd
Len|

the Funs,
require

reasonab)

Law.

The
instrurnes

any Fede
specified

's obligation to make such payments and to provide receipts shall for all purposes be deemed to
nant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
h Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
buch amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
Lender may revoke the waiver as to any or all Escrow Ttems at any time by a notice given in
be with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
unts, that are then required under this Section 3.

der may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
v.af the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
ndsc RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
e esdmates of expenditures of future Escrow Items or otherwise in accordance with Applicable

Funds shali be held in an institution whose deposits are insured by a federal agency,
itality, or enuty’(including Lender, if Lender is an institution whose deposits are so insured) or in
ral Home Loan Eank. Lender shall apply the Funds to pay the Escrow ltems no fater than the time
under RESPA. Lenjer shall not charge Borrower for holding and applying the Funds, annually

analyzing the escrow account, o: verifving the Escrow Items, unless Lender pays Borrower interest on the
Funds anfl Applicable Law permits encer to make such a charge. Unless an agreement is made in writing
or Applidable Law requires interest to be raid on the Funds, Lender shall not be required to pay Borrower

any inter

st or earnings on the Funds. Barrowsr and Lender can agree in writing, however, that interest

shall be paid on the Funds. Lender shall givc to Borrower, without charge, an annual accounting of the

Funds as

required by RESPA.

If there is a surplus of Funds held in escrow -as defined under RESPA, Lender shall account to
Borrower| for the excess funds in accordance with REE¥A. If there is a shortage of Funds held in escrow,

as define

|l under RESPA, Lender shall notify Borrower as riquired by RESPA, and Borrower shall pay to

Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12

monthly

payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall

notify Borrower as required by RESPA, and Borrower shall pay to/Lender the amount necessary to make

up the de

Ficiency in accordance with RESPA, but in no more than 12 weathly payments.

Upqu payment in full of all sums secured by this Security Instrument, Zender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges,’ iines, and impositions
attributabfle to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rgnts on the Property, it any, and Community Association Dues, Fees, and Aszessirsats, if any. To

the exteny that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Bor

ower shall promptly discharge any lien which has priority over this Security Instrament unless

Barrowery (a) agrees in writing to the payment of the obligation secured by the lien in a manner acieptable
to Lenden, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are conchgded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien t¢ this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which cai) attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

Initials:
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or

more of

e actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting| service used by Lender in connection with this Loan.
5. Froperty Insurance. Borrower shall keep the improvements now existing or hereafter erected on

the Propg

rty insured against loss by fire, hazards included within the term "extended coverage,” and any

other hadards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insyrance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of

the Loan

The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's

right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may

v

require Jparrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determingtic,” certification and tracking services; or (b) a one-time charge for flood zone determination
and certificatior. services and subsequent charges each time remappings or similar changes occur which
reasonably miglit_<ffect such determination or certification. Borrower shall also be responsible for the

payment
review ol

of any feasimposed by the Federal Emergency Management Agency in connection with the
any flood zone'dztermination resulting from an objection by Borrower.

If Horrower fails +o“inaintain any of the coverages described above, Lender may obtain insurance

coverage
particulal

at Lender's optior. and Borrower's expense. Lender is under no obligation to purchase any
type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might

not protegt Borrower, Borrower's e quity in the Property, or the contents of the Property, against any risk,

hazard of

liability and might provide greiter or lesser coverage than was previously in effect. Borrower

acknowledges that the cost of the insurarce coverage so obtained might significantly exceed the cost of

1nsurance

that Borrower could have obtained: Any amounts disbursed by Lender under this Section 5 shall

become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Nqte rate from the date of disbursement and-shall be payable, with such interest, upon notice from

Lender tq
Al

fry

Borrower requesting payment.

insurance policies required by Lender and renewals of such policies shall be subject to Lender's

right to dlisapprove such policies, shall include a standard piortgage clavse, and shall name Lender as
mortgagep and/or as an additional loss payee. Lender shall have-ine right to hold the policies and renewal

certificatd

s. If Lender requires, Borrower shall promptly give to Leader all receipts of paid premiums and

renewal gotices. 1f Borrower obtains any form of insurance coverage, 4ot otherwise required by Lender,
for damafe to, or destruction of, the Property, such policy shall incluce astandard mortgage clause and
shall nanmk Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may makg proof of loss if not made promptly by Borrower. Unless Lender and Borrewer otherwise agree

in writing

, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall

be appliedl to restoration or repair of the Property, if the restoration or repair is economicaliv feasible and
Lender's pecurity is not lessened. During such repair and restoration period, Lender shall havé the right to

hold such
work has
promptly

insurance proceeds until Lender has had an opportunity to inspect such Property to/eniure the
been completed to Lender's satisfaction, provided that such inspection shall be undertaken
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series

of progregs payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires ipterest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any

interest @
Borrower|
the restor
proceeds

% -6AIl

r earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
ition or repair is not economically feasible or Lender's security would be lessened, the insurance
shall be applied to the sums secured by this Security Instrument, whether,or ngf then due, with

Initials:
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the excesy, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Rorrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim angl related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insuranc carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period wiill begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds|in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any ¢ther of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage|of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay areowits unpaid under the Note or this Security Instrument, whether or not then due.

6. Dceupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence) withip 60 days after the execution of this Security Instrument and shall continue to occupy the
Property [as Borinwer's principal residence for at least one year after the date of occupancy, unless Lender
otherwisq agrees in_writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstdnees exist whicl #re beyond Borrower's control.

7. Freservation, M:intenance and Protection of the Property; Inspections. Borrower shall not
destroy, |damage or impair ‘ne Property, allow the Property to deteriorate or commit waste on the
Property { Whether or not Borrewer i< residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from detetiorating or decreasing in value due to its condition. Unless it is
determingd pursuant to Section 5 that fepair or restoration is not economically feasible, Borrower shall
promptly| repair the Property if damaged ‘o.avoid further deterioration or damage. If insurance or
condemngtion proceeds are paid in connectici with damage to, or the taking of, the Property, Borrower
shall be fesponsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes | Lender may disburse proceeds for the repaira-and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair pr restore the Property, Borrower is not relieved o Borrower's obligation for the completion of
such repajr or restoration.

Lendler or its agent may make reasonable entries upon :nd inspections of the Property. If it has
reasonabl cause, Lender may inspect the intetior of the improvemcats ¢n the Property. Lender shall give
Borrower|notice at the time of or prior to such an interior inspection Spesifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default i, during the Loan application
process, Borrower or any persons or entities acting at the direction of Bi=rower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatior or statements to Lender
(or failed to provide Lender with material information) in connection with . Loan. Material
representytions include, but are not limited to, representations concerning Borrowe:'s reoupancy of the
Property #s Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security 4rstyument, If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrumen’, .(») there
is a legal|proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Secuffity Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcemgnt of a lien which may attain priority over this Security Instrument or to enforce laws or
regulationys), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonablg or appropriate to protect Lender's interest in the Property and rights under this Security
Instrumen, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Propefty. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which hay priority over this Security Instrument; (b) appearing in court; and ) pa¥ing reasonable

initials: f
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§ fees to protect its interest in the Property and/or rights under this Security Instrument, including

its securpd position in a bankruptcy proceeding. Secuting the Property includes, but is not limited to,

entering

the Property to make repairs, change locks, replace or board up deors and windows, drain water

from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or offf, Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incuts no liability for not taking any or all
actions apthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

secured

y this Security Instrument. These amounts shall bear interest at the Note rate from the date of

disbursemient and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment

If

this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Barrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender 2grees to the merger in writing.

10. [Meaigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrowet shail pav the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortpage Irsurince coverage required by Lender ceases to be available from the morigage insurer that
previously provided sich insurance and Borrower was required to make separately designated payments

toward

the premiums tor Mortgage Insurance, Borrower shall pay the premiums required to obtain

coverage|substantially ¢quivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalerlt to the cost w Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by liewder. If substantially equivalent Mortgage Insurance coverage is not
available| Borrower shall continue topay to Lender the amount of the separately designated payments that
were dug when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
paymenty as 4 non-refundable loss 1eserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refurdable, notwithstanding the faci thiat the Loan is ultimately paid in full, and Lender shall not be
required fo pay Borrower any interest or eaip’nos on such loss reserve. Lender can no longer require loss

reserve

ppyments if Mortgage Insurance coverage £ the amount and for the period that Lender requires)

provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires

separate

1y designated payments toward the premiums Jor Mortgage Insurance, If Lender required Mortgage

Insurance as a condition of making the Loan and Boirswer was required to make separately designated
payments| toward the premiums for Mortgage Insurance; Gorrower shall pay the premiums required to
maintain |Mortgage Insurance in effect, or to provide a psn refundable loss reserve, until Lender's
requiremgnt for Mortgage Insurance ends in accordance with any +written agreement between Borrower and
Lender pfoviding for such termination or until termination is requircd by Applicable Law. Nothing in this

Section

1D aftects Borrower's obligation to pay interest at the rate provided in the Note.

MolI_gage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may inc
Insurance]

if Borrower does not repay the Loan as agreed. Borrower is'ne{ a party to the Mortgage

Montgage insurers evaluate their total risk on all such insurance in force froia time to time, and may
enter into{agreements with other parties that share or modify their risk, or reduce Iosses; These agreements
are on te:Jms and conditions that are satisfactory to the mortgage insurer and the othe: parcy (or parties) to

these ag

rgements, These agreements may require the mortgage insurer to make payments usiig- any source

of funds {hat the mortgage insurer may have available (which may include funds obtained f:o= Mortgage
Insurance|premiums).

As

g result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,

any other|entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in

exchang

¢ [for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement

provides [hat an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums{paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a)

Any such agreements will not affect the amounts that Borrower has agreed to pay for

Mortgagd Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower| will owe for Mortgage Insurance, and they will not entitle Borrower to any grefund.

Initials:
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(b)|Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may inglude the right to receive certain disclosures, to request and obiain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund gf any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11.| Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned fto and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Propprty, if the restoration or repair is economically feasible and Lender's security is not lessened.
During sjich repair and restoration petiod, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's|satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs did. restoration in a single disbursement or in a seties of progress payments as the work is
completefl. ‘Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellageous Pioceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaeous Prog2eds. If the restoration or repair is not economically feasible or Lender's security would
be lessenpd, the M'sc<llanecus Proceeds shall be applied to the sums secured by this Security Instrument,
whether ¢r not then due. with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
applied if the order provided-for in Section 2.

In the event of 4 total taking, destruction, or loss in value of the Property, the Miscellancous
Proceeds|shall be applied to the’sums secured by this Security Instrument, whether or not then due, with
the excesp, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately befure) the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secvied by this Security Instrument immediately before the partial
taking, dpstruction, or loss in value, unless “orrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplieg by the following fraction: (2) the tofal aount of the sums secured immediately before the
partial tdking, destruction, or loss in value dividéd) by (b) the fair market value of the Property
immediatgly before the partial taking, destruction, or 1085 in.value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss “0value of the Property in which the fair market
value of the Property immediately before the partial taking. distruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in valve, unless
Borrower| and Lender otherwise agree in writing, the Miscellaneous ¥tuceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice’bv)Lender to Borrower that the
Opposing| Party (as defined in the next sentence) offers to make an awdid 2o settle a claim for damages,
Borrower| fails to respond to Lender within 30 days after the date the notice i givén, Lender is authorized
to collect| and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secyfred by this Security Instrument, whether or not then due. "Opposing Party" mcans the third party
that owes| Borrower Miscellaneous Proceeds or the party against whom Borrower has a ieht of action in
regard to Miscellaneous Proceeds.

Borpwer shall be in default if any action or proceeding, whether civil or criminal, is Yegun that, in
Lender's fjudgment, could result in forfeiture of the Property or other material impairmen.. of-Lender's
interest ir] the Property or rights under this Security Instrument. Borrower can cure such a defanl; and, if
acceleratin has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed| with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairmeft of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any awarq or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellanecus Proceeds that are not applied to restoration or repair of the Property shall be
applied infthe order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment gr moditication of amortization of the sums secured by this Security InstrameAit grafited by Lender

Initials:
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to Borropver or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Spccessors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Suctessor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortizafion of the sums secured by this Security Instrument by reason of any demand made by the original
Borrowe} or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy [ncluding, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude|the exercise of any right or remedy.

13.Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agregs that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs [this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security |Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of|thls Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumehii;‘and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
sccemmodations with regard to the terms of this Security Instrument or the Note without the
co-signeq's censcnt,

Borrower's obligations and.liability under this Security Instrument unless Lender agrees to such release in
writing. |The covenants and sgreements of this Security Instrument shall bind (except as provided in
Section 40) and benefit the succcsiors and assigns of Lender.

14.|Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrowef's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security [nstrument, including, but nof liraited to, attorneys' fees, property inspection and valuation fees.
to any other fees, the absence of express authority in this Security Instrument to charge a specific
rower shall not be construed as a prutibition on the charging of such fee. Lender may not charge
re expressly prohibited by this Security Misiument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or tc be collected in connection with the Loan exceed the
permitteq limits, then: (a) any such loan charge shall %¢ reduced by the amount necessary to reduce the
charge to| the permitted limit; and (b) any sums already coliected from Borrower which exceeded permitted
limits wifll be refunded to Borrower. Lender may choose (o/mike this refund by reducing the principal
owed unfer the Note or by making a direct payment to Boliower. If a refund reduces principal, the
reductio will be treated as a partial prepayment without any prepiyment charge (whether or not a
prepaymgnt charge is provided for under the Note). Borrower's acteprance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of actioa Sorrower might have arising out
of such opercharge.

15, [Notices. All notices given by Borrower or Lender in connection with +his Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have beep given to Borrower when mailed by first class mail or when actvally delivered to Borrower's
notice adfiress if sent by other means. Notice to any one Borrower shall constitute nosies »a°all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Bdrrower has designated a substitute notice address by notice to Lender. Borrower eial! promptly
notity Lender of Borrower's change of address. If Lender specifies a procedure for reporting arrower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There mgy be only one designated notice address under this Security Tnstrument at any one time. Any
notice to|Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated hefrein unless Lender has designated another address by notice to Borrower. Any notice in
connectiopt with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable

Law, the| Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrumejt.

fees that
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16.| Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and che law of the jurisdiction in which the Property is located. All rights and
obligatiops contained in this Security Instrument are subject to any requirements and limitations of
Applicablle Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might bd silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, suth conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effpct without the conflicting provision.

As [used in this Security Instrument: (a) words of the masculine gender shall mean and include
correspofiding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any jaction.

17.|Barrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18/ Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest|in e Property” means any legal or beneficial interest in the Property, including, but not limited
to, those{ben:ficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemet, e intent of which is the transfer of title by Borrower at a future date to a purchaser.

If afl or any part'of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a patural persow ard a beneficial interest in Borrower is sold or transferred) without Lender's prior
written donsent, Lender ‘p2y require immediate payment in full of all sums secured by this Security
Instrumeht. However, ts ortion shall mot be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option-Lender shall give Borrower notice of acceleration. The notice shall
provide 4 period of not less than 3() days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of s period, Lender may invoke any remedies permitted by this
Security [nstrument without further notice o1 Z2mand on Borrower.

19. [ Borrower's Right to Reinstate After-Acceleration. If Borrower meets certain conditions,
Borrowey shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of (the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might-specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due-arder this Security Instrument and the Note
as if no deeeleration had occurred; (b) cures any default of any Sifier covenants or agreements; (c) pays all
expenses [incurred in enforcing this Security Instrument, including, tat nvt Hmited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred $er fie purpose of protecting Lender's
interest ifi the Property and rights under this Security Instrument; and (c) +kes such action as Lender may
reasonably require to assure that Lender's interest in the Property aud rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Secufity Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may recuire that Borrower pay
such reinftatement sums and expenses in one or more of the following forms, as se'éctes] by Lender: {a)
cash; (b) )money order; (c) certified check, bank check, treasurer's check or cashier's chect) provided any
such chedk is drawn upon an institution whose deposits are insured by a federal agency, nsaninentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Tpsttument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howeever, this
right to rginstate shall not apply in the case of acceleration under Section 18.

20. Bale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note [(together with this Security Instrement) can be sold one or more times without prior notice to
Borrower| A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing jobligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or mgre changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the e angr address of the
new Loanl Servicer, the address to which payments should be made and any o inf tion RESPA
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requires |n connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced py a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations

to Borrow

er will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not

assumed by the Note purchaser unless otherwise provided by the Note purchaser.
Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an

individudl

litigant or the member of a class) that arises from the other party's actions pursuant to this

Security [nstrument or that alleges that the other party has breached any provision of, or any duty owed by

reason of,

this Security Instrument, until such Borrower or Lender has notified the other party (with such

notice giyen in compliance with the requirements of Section 15) of such alleged breach and atforded the
other pafty hereto a reasonable period after the giving of such notice to take corrective action. If
Applicab’¢ Law provides a time period which mwst elapse before certain action can be taken, that time
period will ke deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunfty (0 ¢ure given to Borrower pursuant to Section 22 and the notice of acceleration given to

Borrowel

pursucnt/to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective

action pripvisions oyt Section 20.
21.|Hazardous Subitances. As used in this Section 21: (a) "Hazardous Substances” are those
substancgs defined as toxic or hazardous substances, pellutants, or wastes by Environmental Law and the

following

substances: gasolir= /kirosene, other flammable or toxic petroleum products, toxic pesticides

and herbicides, volatile solvents, maicrials containing asbestos or formaldehyde, and radioactive materials:
(b) "Envifronmental Law" means federal taws and laws of the jurisdiction where the Property is located that
relate to fhealth, safety or environmenta! rictection; (¢) "Environmental Cleanup” includes any response
action, rgmedial action, or removal action, = defined in Environmental Law; and (d) an "Environmental

Conditiof
Cleanup.

"

means a condition that can cause, cuntribute to, or otherwise trigger an Environmental

Borjower shall not cause or permit the presence;-use, disposal, storage, or release of any Hazardous
Substaucgs, or threaten to release any Hazardous Substances; on or in the Property. Borrower shall not do,

nor allow

anyote else to do, anything affecting the Property {a) that is in violation of any Environmental

Law, (b} [which creates an Environmental Condition, or (c) whichl, du=.to the presence, use, or release of a
Hazardoys Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentgnces shall not apply to the presence, use, or storage on the” Froperty of small quantities of
Hazardouys Substances that are generally recognized to be appropriate to aornal residential uses and to
maintenafice of the Property (including, but not limited to, hazardous substances in-consumer products).
Borfower shall promptly give Lender written notice of (a) any investigation, ‘claim, demand, lawsuit
or other gction by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrowet has actual knowledgs, (b) any
Environniental Condition, including but not limited to, any spilling, leaking, discharge, releass tr threat of

release o

any Hazardous Substance, and (c) any condition caused by the presence, use or riwesse of a

Hazardoup Substance which adversely affects the value of the Property. If Borrower learns, or is notified

by any g

vernmental or regulatory authority, or any private party, that any removal or other remediation

of any Hgzardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial pctions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22,

Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following

Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defaplt; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notige is given to Borrower, by which the default must be cured; and (d) that failure to cure the

default {

n or before the date specified in the notice may result in acceleration of the sums secured by

this Secyrity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further {nform Borrower of the right to reinstate after acceleration and the right to assert in the

fureclos:[
and for

re proceeding the non-existence of a default or any other defense of Borrower to acceleration

tosure. If the default is not cured on or before the date specified in the notice, Lender at its

option mhay ‘require immediate payment in full of all sums secured by this Security Instrument
without furt'ier demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be patitler’ to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not/timited to, reasonable attorneys' fees and costs of title evidence.

23.

Release. Upon 1ayment of all sums secured by this Security Instrument, Lender shall release this

Security Instrument. Borrows: shall pay any recordation costs. Lender may charge Borrower a fee for

releasing

this Security Instrumep?, but only if the fee is paid to a third party for services rendered and the

charging jof the fee is permitted under Applicable Law.

24,
all rights

25,

Waiver of Homestead. In accuiriance with [llinois law, the Borrower hereby releases and waives

under and by virtue of the [llinois fismestead exemption laws.

Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence

of the mgurance coverage required by Borrower's agierinent with Lender, Lender may purchase insurance

at Borrow
not, prof
Borrower
may laten
Borrower
insurance
and any
effective
Borrower|
insurance

er's expense to protect Lender's interests in Barrower's collateral. This insurance may, but need

ect Borrower's interests. The coverage that Lender” purchases may not pay any claim that

makes or any claim that is made against Borrower ir. connection with the collateral. Borrower
cancel any insurance purchased by Lender, but only afte~ providing Lender with evidence that
has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
for the collateral, Borrower will be responsible for the costs o ibat insurance, including interest
ther charges Lender may impose in comnection with the placement of the insurance, until the

Hate of the cancellation or expiration of the insurance. The costs of th: inmurance may be added to

§ total outstanding balance or obligation. The costs of the insurance may-oe mare than the cost of
Borrower may be able to obtain on its own.
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BY |SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security [nstrument and in any Rider executed by Borrower and recorded with it,
Witnessef: %
7 P A {Seal)
Mark T. Malin -Borrower
(Seal)
-Borrower
e (Seal) (Seal)
-Borrower -Borrower
(Seal) A, (Seal)
-Borrower -Borrower
(Seal) - (Seal)
-Borrower -Borrower
@D—GA(ILJ 0010} Page 14 of 15 Form 3014 1/01
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STATE

OF ILLINOIS,

[, The Undersigned

state do hereby certify that

personall
appeared

instryme
Gt

My Commissicz Erpires:

PMMIW S~

| OFFICIL SEAL.

\ CHARITAL THOK#SON

U NOTARY PUBLIC - STATE GF LLNOSS

g’ MY COMMISSION EXPIRES: 124558
W W WV PP o e B

-BA(
@,

L) oc1m

Mark T. Malin
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(.
Cock County ss:
, a Notary Public in and for said county and

b

y known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
before me this day in person, and acknowledged that he/she/they signed and delivered the said
ht as his/her/their free and voluntary act, for the uses and purposes therein set forth.

cu rnder my hand and official seal, this

30th  dayof July 2003

O rte A [ p——

Notary Public The Undersigned
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 30th day of July 2003 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Securitv/Qerd (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borre'wer's Note to

Central Illinois Bank
(the
"Lender") of the sim date and covering the Property described in the Security Instrument and located at:

183w, Patterson Avenue, Chicago, IL 60613
[Property Address]

1-4 FAMILY COVENANTY. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthor sovenant and agree as follows:

A. ADDITIONAL PROPERTY SUn“CT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrumers, the following items now or hereafter attached to the
Property to the extent they are fixmres are addec. to the Property description, and shall also constitute the
Property covered by the Security Instrument: builcing materials, appliances and goods of every namure
whatsoever now or hereafter located in, on, or used, r-intended to be used in connection with the
Property, including, but not limited to, those for the pripises of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire prevention 2sd extinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heaters, wawer closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, siorm’ windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, pareiing and attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed t2 he and remain a part of the
Property covered by the Security Instrument. All of the foregoing together with the Property described in
the Security Instrument (or the leasehold estate if the Security Instrument is on aJeasehnld) are referred to
in this 1-4 Family Rider and the Security Instrument as the "Property." 7
MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT [nitials: //’r‘,//

Page 1 of 4 Forn:.3170 1/01
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make

a change
change.
governmn

C.
inferior
permissi

D.
the other

E.

F.
Section

G.
Lender 4
Upon thg
execute 1
"subleast

H.
Borrowe
("Rents”

in the vse of the Property or its zoning classification, unless Lender has agreed in writing to the
Borrower shall comply with all laws, ordinances, regulations and requirements of any
ental body applicable to the Property.

AUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
to *iie Security Instrument to be perfected against the Property without Lender's prior written
M.

RENT LOES INSURANCE. Borrower shall maintain insurance against rent loss in addition to
hazards for which insurance is required by Section 5.

'BORROWER'S RGIIT TO REINSTATE" DELETED. Section 19 is deleted.

BORROWER'S OCCUFANTY. Unless Lender and Borrower otherwise agree in writing,
concerning Borrower's occupancy of the Property is deleted.

ASSIGNMENT OF LEASES. Urca-Lender's request after defavlt, Borrower shall assign to
Il leases of the Property and all security dcposits made in connection with leases of the Property.
assignment, Lender shall have the righv.to modify, extend or terminate the existing leases and to
lew leases, in Lender's sole discretion. As vsed.in this paragraph G, the word "lease” shall mean
" if the Security Instrument is on a leasehold.

ASSIGNMENT OF RENTS; APPOINTMENT OF FECEIVER; LENDER IN POSSESSION.
" absolutely and unconditionally assigns and transfers to Lender all the rents and revenues
of the Property, regardless of to whom the Rents of'the Property are payable. Borrower

authorizgs Lender or Lender's agents to collect the Rents, and agrees thit =ach tenant of the Property shall
pay the Rents to Lender or Lender's agents. However, Borrower shall receive the Rents until: (i) Lender
has given Borrower notice of default pursuant to Section 22 of the Security Instrument, and (ii) Lender has

given no
Rents co

ice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of
1stitutes an absolute assignment and not an assignment for additional security onl.

If Lender gives notice of default to Borrower: (i} all Rents received by Borrower siil be held by

Borrowe
Instrume

as trustee for the benefit of Lender only, to be applied to the sums secured ky-the Security
nt; (i) Lender shall be entitled to collect and receive all of the Rents of the Projesty; (iii)

/
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's

agents u

on Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents

collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attormey's fees, receiver's fees,

premiu
other ch
Lender's
received;
the Prop
inadequal
If t
Property
indebted

on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and
oes on the Property, and then to the sums secured by the Security Instrument; (v) Lender,
ageans or any judicially appointed receiver shall be liable to account for only those Rents actually
ang_(v.). Lender shall be entitled to have a receiver appointed to take possession of and manage
erty amd collect the Renis and profits derived from the Property without any showing as to the
cy of the Froperty as security.
le Rents of tiie Troperty are not sufficient to cover the costs of taking contrel of and managing the
and of collectizz the Rents any funds expended by Lender for such purposes shall become
ess of Borrower to Lender secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents
and has not performed, and will no perform, any act that would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender's agents or a jucicinlly appointed receiver, shall not be required to enter upon,

take con
Lender,
Any app
Lender.
Instrume

I (
which Le

ol of or maintain the Property befirc or after giving notice of default to Borrower. However,
r Lender's agents or a judicially appointea receiver, may do so at any time when a default occurs.
ication of Rents shall not cure or waiveanyv.default or invalidate any other right or remedy of
This assignment of Rents of the Property shallerminate when all the sums secured by the Security
it are paid in full.

"ROSS-DEFAULT PROVISION. Borrower's default/»"breach under any note or agreement in
nder has an interest shall be a breach under the Security Insiruiaent and Lender may invoke any of

the remedies permitted by the Security Instrument.
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BY
1-4 Fami

SIGNING BELOW, Borro

A

Seai)

Mark T|. Malin -Borrower

_ (Seal)

-Berrower

(meal)

-Borrowe:

(Seal)

-Borrower
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accepts and agrees to the terms and provisions contained in this

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

@ésm (0008) Page 4 of 4

-Borrower
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