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MORTGACE

MAXIMUM LIEN. At no time shall the principal amount cf indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exsead $200,000.00.

THIS MORTGAGE dated July 21, 2003, is made and executed betwee:: lin Kuong Chong, whose address is
1927 S Tom Parkway, Chicago, IL 60616 (referred to below as "Grantsr”) and AMERICAN METRO BANK,
whose address is 2144A S. Archer, Chicago, IL 60640 (referred to below as "Lender”}.

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants.-and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures: all easemerits, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {including stock ir atilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property”) located in Cook County,
State of lllinois:

LOT 38 IN SANTA FE GARDEN [II, BEING A RESUBDIVISION OF PART OF BLOCKS 21, 24, 28 & 41 AND
THE VACATED STREETS AND ALLEYS LYING WITHIN AND ADJOINING SAID BLOCKS, IN CANAL
TRUSTEES' NEW SUBDIVISION OF BLOCKS IN THE EAST FRACTION OF THE SOUTHEAST 1/4 OF
SECTION 21, ALL IN TOWNSHIP 35 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 1927 S Tom Parkway, Chicago, IL 60616. The Real
Property tax identification number is 17-21-435-030

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the Indebtedness definition,
and without limitation, this Mortgage secures a revolving line of credit and shall secure not only the amount
which Lender has presently advanced to Grantor under the Credit Agreement, but also any future amounts
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other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby {1} releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and (2) agrees to indemnify and hold harmless Lender against any and all
claims, fosses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain
or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
The provisions of this section of the Mortgage, including the obligation to indemnify, shall survive the
payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall
not be affectza by Lender's acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Was*e. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of o/ .waste on or to the Property or any portion of the Property. Without limiting the
generality of the fireyzing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals (inclenieg oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent.

Removal of Improvements. Grziitor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangeraents satisfactory to Lender to replace such [mprovements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonabie times to attend to Lendei"; interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditisns of this Mortgage.

Compliance with Governmental Requirements. Gran.or shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all_guvernmental authorities applicable to the use or
occupancy af the Property. Grantor may contest in goud/rzith any such law, ordinance, or regulation and
withhold compliance during any proceeding, including approuriate appeals, so long as Grantor has notified
Lender in writing prior to doing so and so long as, in Lende s scle opinion, Lender's interests in the
Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bond,
reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattendes tiie Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which frem: the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lertler's option, declare immedisiely due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of all or
any part of the Real Property, or any interest in the Real Property. A "sale or transfer" mzars the conveyance
of Real Property or any right, title or interest in the Real Property; whether lega!, beneficial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract,
contract for deed, leasehold interest with a term greater than three {3} years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by
any other method of conveyance of an interest in the Real Property. However, this option shall not be
exercised by Lender if such exercise is prohibited by federal law or by lllincis law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due {and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender,

LR ALY . LD A1 e AL 110002 et ek £ el ol rias < e e s e e




0322635235 Page: 4 of 12

UNOFFICIAL COPY

ayr jo ny w JuswAed Jaye spassosd Aue sploy Japuan j|  ssaupalgqapu) 8yl jo souejeq |jediould
sy 01 pandde ag jeys ‘Aue j ‘Japuielual auyl pue ‘isalalul paniode Aed 01 uayl ‘abeBlop syl Jepun Jepual
0} Buimo junowe Aue Aed 01 1sli} pasn aq jleys Auadold 3yl JO UOlIBI01SA) JO Jieda) Byl 0} PAIIMIWOD
10U sey Japua Yo pue 1dignal 1idyl 191e SABp Q1 UM PesIngsIp usaq Jou 8aey ydiym spasdosd Auy
‘aBefiiopy SIY Japun ynejep Ul 10U S1 JOJURIS) I UCHEI01S8] 10 lledas JO 150D 9|geuoseal ayl 1o} spasdoid
a3 woy 10luelsy asinquial Jo Aed ‘sinlipuadxa yans 4o Jo0sd Ai0lDeisies uodn ‘jleys Japual  "1epud’ o0l
Aloloejsies Jeuuew e ul siuswancsdw) padonsap Jo pabewep syl aoejdas 20 sedas |jeys Joluelg ‘ledal pue
uonei0isal 01 spaasoid ay) Ajdde o3 s108|8 lepus §| ~ALRUOI4 9y} 0 Jiedal pue UORIDISAI 3U) 10 ‘Ajadoly
ayl Bunoaye uay Aue jo JuswAed ‘SSaUP9IGapU| Ayl JO ucnonpal ayl 01 speacoid syl Aldde pue ajueinsuy
Aue Jo spesdoid ayl UIBISI pue dAIaD3) ‘U0I1D9|3 §,19pue 1B ‘Aew Jepus] ‘pesedull st AlINJas s,13pua lou
10 J8UIBUAN AJBNSRD 3U) 4O SARP (G| ) U891l UIYLM OS Op 01 Sjiey JoluBIg) JI SSO| 40 Jaoud oxew Aew 1spual
‘Aladold 8yl o) abBewep 10 sso| Aue jo Jepuaq Ajjou Apdwoid leys Jjojueiny *spaadoild jo uonesiddy

"URO| Y3} JO WIS} BY) 104 AdUBINSU|
yons uleluew o} pur1apua Aq palinbal ssimiayio se Jo ‘weiBoid aoueinsu| pool [eUONEN By} Japun 18s
sy Adrod wnwixewd 2y o1 dn ‘ueo| ayl Buundas Ausdoid ayy uo sual Joud Aue pue ueoj 3yl Jo adueeq
jedidund predun |0y auy 1nL ‘eale plezey pooj [e1o9ds B Ul pajedo] st Auadold 8yl eyl sopusl AQ usalb
S| 900U J8lje SARP G UILIitA.‘3|CE|IEAR JI ‘B0UBINSU| POO4 {BJ3Pa4 UIBIUIEW Pue URI(o 0} saaibe ioluel
‘ease plezey pooj} [@108ds e Se aduaby 1uswabeuely AousbBiaw] [eispad 8yl j0 101281 9y} AQ paleubisap
gaJe ue ul poledo| 8q Auedoil eay a8yl pinoyg uosiad seUYI0 Aue 10 JOJUBID) JO }NBJEP 10 UOISSILIO
1oe Aue AQ Aem Aug ui paniedw 80 10U jIm JepuaT jo Joney ui abeisnod leyl Buipinoid juswiasiopus
ue apnyoul leYs os|e Adjjod aoueInsul 1joe] "8010u yans aalb o} aunjiey 104 ALIIGRY S J3INSUl 8] jO iBWIEIDSIP
Aue Buluteluno 10U puR J19pUST 01 BD110(J urlm Joud sAep (QL) US) JO WINWIUIW B INOYHM paysiuluip
10 pajjaoued aq 1o0u [m aBeiaacd eyl uonnndns e BuieILOD sRINSUI YOES WOy 96RIBADD JO SBIRDNILIED
J19pUsT O] JBAIRP |IBYS I0lURID “18pUAT 01 B[CeI’ende A|qeuoseal e Aew Se wioy yans u) pue saiuedwod
8OUBRINSUI YoNS AQ UBMLIM BQ [[BYS SN0 ‘IPpua] Jo 1oAey ul asned s9beblow piepuels B yum pue
'3SNEJD 92URINSUIOS Aue J0 uofealdde ploAe 03 JUaIdK4Ns Junowe ue ul Abadold [y 8yl uo siuswsA0Idw|
e BuLaA0d anjea B|geinsul [N} Byl Joj Siseq JLAwedteidsl B U0 SWUBWBSIOpUd 9bRIBA0D PIpuURIXB
pIEpURIS YU B3ueINSUl 241y 40 saijod ulejulew pue axzosd |BYS JOlURID “IJUBINSU| JO dueuIIUB

:abebiiop
siyy Jo ued e aie Auadold syl Buunsur o Buneas suoisiacid Bumolos 8yl “JONVHNSNI IDVINYA ALYIJOHd

'sIuUsWaAcIdWL YIrs 4b 1500 ayl Aed ||im pue ueD Jojuein)
1BU] 18pua] 0) AIO)JB4SNRS S8JURINSSE BOUBADE J9PUST O} YSILINy icpua] jO 1s8nbal uodn jim Jojuel
‘S|e1I9lBW JO ‘SBDIAIBS YICM By} JO JUNODDR UO PalIBSSE g PIN0J UdI[ J2Ul0 JO ‘ull| S UBlIjRUBIRW ‘Udl|
s,0lueydaw Aue j ‘Aladolgd 9yl 03 paiddns ale sjeudlew Aue JO ‘PaYSIUINY FIP. SBOIAIES Aue paIuUBWILIOD
S| jylom Aue 9104aq SAEp (G|} U8l 1sea| e J9pueT Ajjou |eys J0juesp ([UORINASUOY jO IINON

‘Aladold ay) 1suieBe s1UBLISSASSE pUR SIXEL BUL JO JUSWRLRIS Ua)lum B awil Aue
1B J9puaT O} J9AISP 01 BI040 [eluswuiaAob ajendosdde syl 9zuoyIne |[Bys pue SjulristoSSE JO s8xel 8l
}0 upwdhed jo ejuspirg AID1OBISHES JBpUST 0} YSILIN) puBlIsp uodn [jeys I0JURID “JuPw’Bd JO AJUIPIA]

‘sBuipaasoid 1591U02 8yl U-pLEGSILING puoq
Aleins Aue sepun 98bigo |euouppe ue se 1apus aweu jleys Jojueln Auadold 8yl 1suiebe-uawaoiojua
8J0joq juswbBpn[ 8siaspe Aue AsnRS [eys pue JSpud pue 4asil pusep |ByS lojuelsy ‘1581000 Aue
u| uBl| BYl JBPUN B|BS 10 SINSO|2BI0) B JO }NSAI B SE ANIOJE PIN0I eyl sabieyd JBYl0 IO 'S9d) ,SAsuione
pue s1s00 Aue snid usl ay) abieyasip 0} JuBIZIYNS Junole Ue Ul I19pus’ O} Aio1oe)Siies AlIND3S Jaylo
10 puoq Aleins 81210di00 JUBIDIYNS B JO YSeD Japus] yum usodap ‘*1apual Aq palsenbal jt Jo ‘ual 8yl jo
abieyasip ayy aunoes ‘Buyy 2yl 40 300U Sey JoluRID) Jale SAep (G1) Uaall ulylMm “pajly st usl| e | ‘10 sas|Ie
uay syl Jale sAep (G|} Uaaly) UIYUM |feys Joluein) nuswAeduou Jo }Nsal e se pajly Sl o sasue ud)| B}
‘pazipiedoal 1ou st Alledoid 8y} ul 1S3183UI $,18pUIT SE Buo| os ‘Aed 0} uonebiljqo ayl 18A0 sIndsIp yiey pooB
B UJIM UONDBUUDD Ul WHED 10 ‘Juswssasse ‘xe) Aue jo juswded pjoyyim Aew J0uel9 "1s21u0) 0} 1ybiy

‘ydeibeled
1881u07) 01 1ybBiy Byl Ul payloads JsyuNy Se NP JOU SIUAWISSBSSE pue Sdxe) O Udl| 8Ll 104 1dsoxa pue

¢ abed (penunuon) YELZ8 ‘ON ueoq

JOVOIHONW

S SRS PRI FRPTSUIMISHERSIPRPIISIRERSIPREASE PR ER AR SRR SE RS €S Ll LB M e

it A ST TR



0322635235 Page: 5 of 12

UNOFFICIAL COPY

MORTGAGE
Loan No: 8234 (Continued) Page 5

Indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear.

LENDER'S EXPENDITURES. If Grantor fails (A} to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, {(B) to provide any required insurance on the Property, or (C} to make
repairs to the Property then Lender may do s0. If any action or proceeding is commenced that would materially
affect Lender's interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any
action that Lender believes to be appropriate to protect Lender's interests. All expenses incurred or paid by
Lender for such purposes will then bear interest at the rate charged under the Credit Agreement from the date
incurred or paid by Lender to the date of repayment by Grantor. All such expenses will become a part of the
Indebtedness and, at Lender's option, will (A) be payable on demand; (B) be added to the balance of the
Credit Agreement.and be apportioned among and be payable with any installment payments to become due
during either {1} the term of any applicable insurance policy; or (2} the remaining term of the Credit
Agreement; or (C! ba treated as a balloon payment which will be due and payable at the Credit Agreement's
maturity. The Mortg2yr-also will secure payment of these amounts. The rights provided for in this paragraph
shall be in addition to 2i0~other rights or any remedies to which Lender may be entitled on account of any
default. Any such action-bhv itender shall not be construed as curing the default so as to bar Lender from any
remedy that it otherwise wou'd Hhave had.

WARRANTY; DEFENSE OF TITLE. ~The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title, Grantor warrants that; (a} Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and 2ncumbrances other than those set forth in the Real Property
description or in any title insurance policy. #t' report, or final title opinion issued in favor of, and accepted
by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in tha paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful'claims of all persons. In the event any action or
proceeding is commenced that questions Grantor's title/o!" the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. /Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participate in the pruceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will'dzliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Granor's use of the Property complies
with all existing applicable laws, ordinances, and regulations of governmentai authorities.

Survival of Promises. All promises, agreements, and statements Grantar has mace in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature” a:d shall remain in full
force and effect until such time as Grantor's Indebtedness is paid in full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the
award, Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in
the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will
deliver or cause 1o be delivered to Lender such instruments and documentation as may be requested by
Lender from time to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
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reimburse Lender for all costs and expenses incurred in connection with the matters referred to in this
paragraph,

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. if Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantsrha suitable satisfaction of this Mertgage and suitable statements of termination of any
financing statement-.on file evidencing Lender's security interest in the Rents and the Personal Property.
Grantor will pay, if nermitted by applicable law, any reasonable termination fee as determined by Lender from
time to time.

REINSTATEMENT OF SECL2.TY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any thizd party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A} to Grsnor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief e sabtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction £ver Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any clam inade by Lender with any claimant (including without limitation
Grantor), the Indebtedness shall be consideres. unpaid for the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or'ska'i be reinstated, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or 0‘her instrument or agreement evidencing the Indebtedness and
the Property will continue to secure the amount rep(id ¢r recovered to the same extent as if that amount never
had been originally received by Lender, and Grantor sl be bound by any judgment, decree, order, settlement
or compromise relating to the Indehtedness or to this Murigage.

EVENTS OF DEFAULT. Grantor will be in default under tnis fiortgage if any of the following happen: (A)
Grantor commits fraud or makes a material misrepresentatior, st any time in connection with the Credit
Agreement. This can include, for example, a false statement about Grentor's income, assets, liabilities, or any
other aspects of Grantor's financial condition. (B} Grantor does not reet the repayment terms of the Credit
Agreement. (C} Grantor's action or inaction adversely affects the coliateral or Lender's rights in the collateral.
This can include, for example, failure to maintain required insurance, wasce 4r destructive use of the dwelling,
failure to pay taxes, death of all persons liable on the account, transfer of titie ¢r sale of the dwelling, creation
of a seniar lien on the dwelling without Lender's permission, foreclosure by tne holder of another lien, or the
use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Delault and at any time
thereafter, Lender, at Lender's option, may exercise any one or more of the following rights_and remedies, in
addition to any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would
be required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code,

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
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registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All
copies of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent
to Lender's address, as shown near the beginning of this Mortgage. Any person may change his or her
address for notices under this Mortgage by giving formal written notice to the other person or persons,
specifying that the purpose of the notice is to change the person's address. For notice purposes, Grantor
agrees to keep Lender informed at all times of Grantor’s current address. Unless otherwise provided or
required by law, if there is more than one Grantor, any notice given by Lender to any Grantor is deemed to be
notice given to all Grantors. It will be Grantor's responsibility to tell the others of the notice from Lender.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. . What is written in this Mortgage and in the Related Documents is Grantor's entire
agreement witn-lender concerning the matters covered by this Mortgage. To be effective, any change or
amendment to this Mortgage must be in writing and must be signed by whoever will be bound or obligated
by the change or einendment.

Caption Headings. Cspricn headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgagz will be governed by and interpreted in accordance with federal law and the
laws of the State of lllinois. This viortgage has been accepted by Lender in the State of lllinois.

No Waiver by Lender. Grantor urderstands Lender will not give up any of Lender's rights under this
Mortgage unless Lender does so in writira. The fact that Lender delays or omits to exercise any right will
not mean that Lender has given up that riciat. If Lender does agree in writing to give up one of Lender's
rights, that does not mean Grantor will not have to comply with the other provisions of this Mortgage.
Grantor also understands that if Lender does cojisert to a request, that does not mean that Grantor will not
have to get Lender’s consent again if the situatior’ riappens again. Grantor further understands that just
because Lender consents to one or more of Grantor s'requests, that does not mean Lender will be required
to consent to any of Grantor's future requests. Grantor-wiives presentment, demand for payment, protest,
and notice of dishonor,

Severability. If a court finds that any provision of this Mortgage is not valid or should not be enforced, that
fact by itself will not mean that the rest of this Mortgage will net bé valid or enforced. Therefore, a court
will enforce the rest of the provisions of this Mortgage even if a piowsion of this Mortgage may be found
to be invalid or unenforceable.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender ir” any capacity, without the
written consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's
interest, this Mortgage shatl be binding upen and inure to the benefit of the parties, than successors and
assigns. |f ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Mortgage or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of Illinois as to all Indebtedness secured by this Mortgage.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage:

Borrower. The word "Borrower” means Kin Kuong Chong and includes all co-signers and co-makers
signing the Credit Agreement,

Credit Agreement. The words "Credit Agreement” mean the credit agreement dated July 21, 2003, with
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MORTGAGE
Loan No: 8234 {Continued) Page 11

Real Property. The words "Real Property” mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents™ means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.

GRANTOR ACKNOV/LLPNGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMA.

GRANTOR:

x::'f"'. EORIE Iy g
dually

WAIVER OF HOMESTEAD EXEMPTION

| am signing this Waiver of Homestead Exemption for the purpase of expressly releasing and waiving all rights
and benefits of the homestead exemption laws of the State of «lliaois as to all debts secured by this Mortgage.
I understand that | have no liability for any of the affirmative covenanss-in this Mortgage.

xpony omend
' ING ZHANG, Individually
Y2
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