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ASSIGNWVENT OF RENTS

THIS ASSIGNMENT OF RENTS dated July 25, 2003, is made and executed between Gabriel Castro and
Elena C. Castro, his wife (referred to below as "Grante:") and PLAZA BANK, whose address is 7460 W.
IRVING PARK ROAD, NORRIDGE, IL 60706 (referred to belcw as “Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, rrants a continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest ir " and to the Rents from the following
described Property located in Cook County, State of inois:

LOT 57 IN MONTERY MANOR, A SUBDIVISION IN LOTS 2, 5 AND ®ART OF LOTS 6 AND 7 IN
PENNOYER'’S AND OTHER'’S SUBDIVISION OF THE ESTABLISH OF JAMES FENNOYER IN SECTIONS, 1,
2, 11, AND 12 TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE TH!RL . PRINCIPAL MERIDIAN
NORWOOD PARK TOWNSHIP SITUATED [N COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 5609 N. Crescent Avenue, Norwand Park, IL 60631.
The Property tax identification number is 12-02-419-020

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of Borrower to Lender, or any one or more of them, as well as all claims by

Lender against Borrower or any one or more of them, whether now existing or hereafter ansing, whether related

party or otherwise, and whether recovery upon such amounts may be or hereafter may become barred by any
statute of limitations, and whether the obligation to repay such amounts may be or hereafter may become
otherwise unenforceable.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING




0322740116 Page: 2 of 8

UNOFFICIAL COPY ‘

-Auedold auy Bunoaye salouabe

jejusluLIgA0h Jaylo fie Jo giuswelinbal pue S8OUBLIPIO ‘s19pI0 ‘SOITU ‘Sme| Jau0 ||B OS[E pue sioul|l Jo
91E1S B} JO SME| BUY UIM Adwod pue 8mnoaxs O sBuily e pue Aue op feul Jopue 'SMET YIM soueldwo)
-Auadoid a8yl

uo JepuaT AQq peoeyje eouBInsul JaUj0 pue 8ll} uo swniweid 8y} pue ‘seniin loyem pue S1UBLISSOSSE ‘SoXBl
le Aed 0} 0S|e pue ‘Uopuod pue sedal sadoud Ui Auadold ayl Bulueiuew Jo sasuadxa pue s1800 buinuiuod
e jo pue quewdinba ey Bulpnoul ‘soofo|dwsa e jo SedIMes (B JO pue josiay} S1S00 oul fed o) ‘edal
Ul ales ay) deey pue Auadoid 8yl urgiew 6} Auadoid ey} uodn iejue few Jopuar -Auedoid ayy weluiely

-Auadoid 8yl woly suosiad

JAUI0 IO SJUBUS} JO JUBUSI Aue 8ADWS) pue SlusYy ey} 108jj09 ‘Auadold 8y} Jo uoigsossod 18n0081 0} Alessaoad
8q Aew se sBupaenoid yons Buipnioul ‘fuedoid 8yl Jo uonoajoad ayy Joj Aressedsu sBupescoid [ebe

|[e uo Aued pue siniisul 'sjuey 8yl Jo (e 'Joyeieyl qel suosiad Joyi0 AUB Wolj 1O SjuBUS) 8l Wod aAIa0al

pue 109)|00 ‘puBWSP suedold syl o uoissassod oMel pue uodn isjus Aew JapusT -fuadoid ayy o3

-uabe s Jopus 1o Japue 0l Apsanp pred eq 0} sjuey e Bunoeap pue Juewubissy
siyy jo wayy Buisinpe Ausutic Ul jo Sjueus) fe pue Aue 0} sadiou puas Aew JepuaT ’sjueudl o} 92110N

:Ajoyjne pue siamod ‘subu Buimojjo) euy peeib pue usAIb Agaiay s! Jepuan
‘osodind siy} 404 “Siuay 8y} ArSIR) pue 109/102 01 ‘Jusubissy siu} J8pun paLINad0 BARY [jBYS }inejep ou ybnoyl
uana pue ‘e Aue Je WBU By} BARY |IPUS JepusT 'SIN3H 1937100 ANV 3JAI393Y OL LHDIY SH3ANA

quauubissy sid} Ul papiroid se 1deoxe siudy aul ul
siybu sJojueln jo Aue jo asodsip #siMIBL0 10 J8quINoud ‘uBisse 8% JOU |IIM 10juBID) IRJSUBLL Jayund oN

*§010) Ul MOU JuswNISUl Aue
4q uosiad Jauio Aue 0} sjusy AU} paksAuod 10 peunisse fisnoiasad J0U SeY JOIUBID quawubissy 1olid ON

‘Japua] 0} sjuay 8Ly AoAUOS pur
ubisse o) pue Jawubissy Siu} ol 18jus O} Allouine pug semod ‘bl jin} 8yl sBY ORI ‘uBissy o} wbiy

‘Bunum Ul Jepus A pa1denoe pue 0) peso|osip St 1deoxe swield pue
'saoURIQUINOUS 'SUBI| ‘SUBO) ‘giybul e JO Jesld pue 8di} SIUsH pUb-ONIB08) O] P3JIIUS SI JOUBID -diyssaumo

Jey)} SiuRLIeMm J0jUelD SIILNVEGTYM aNV SNOILYIN3S3Hd3d S.HOINYHD

‘Buipasooid
fowdnnjueq € ul [e1618]j00 YSED JO 8N 8l 0} JUBSUOO §,16PUST AININSUOS 10U jeUsS S1UsH aU) 108109 0} 1ybu aul jo
Bunueld auy 1y} papiaoid ‘suay 8ul 108]j0d pue Auadoid ey) abeuew pue ojeizdo pue Jo 01U0d pue uolssassod
Ul urewss Aeul JOUBIH quaLuBISSY SIY} Jepun Ynejep ou s! 818U se Buo| 05 pue moleq papiacid se suay el
129]100 0} WBU SYI SesioIexs JepusT un pue ssejun “juswubissy siu} sopun suonebngo sJouein 10 |18 wioped
Apouis |eys pue ‘anp alioddq foy) se awubissy Sl £q painoas sjunole (e 'apua Ol fed jeus JouelD

‘gluewinoog peleley Aue Jo uelubissy syl Ul pepiroid asimioyio se 1deox3 "IONVIELCIX3d aNVY LNIWAVd

‘JuswUBISSY SIY} Japun axelulsife) Jo soyR) Japua

LONOE TBUM JSNBLL OU J8pUST LM 910N 8U} Jepun o|gel| urews) 0} soaibe Jemonog Auaduig el uodn Guizieal
ul Japua Aq Aeiep Aue 10 ‘Auadoid auy uodn ezyeas 0} Jepua JO an|ie} Aue LOHEBNWIY INOYUM Buipnjoul ‘JepueT
JO UONYBUI 10 UOHOR AUB JO 8SNEOS] asue Aew Jey} sesudep Aue SOABM jomoutog Auedold 8yy Inoge pauliojul
Fuideay pue Buleq 10} Appaisuodsal ey sewnsse Jamoulog  uswubissy siyl UM LONDAULOD Ul SBYE] J8pue
uoIOEUI IO UOWOE AUR node Jamoliog |19 10U paau Jepusn "S3ILITIAISNOdS3H GNY SH3AIVM S.H3IMOHHOD
‘B|es

10 Jomod ® j0 @sjosexe Aq 10 Ajfeioipn lauye 'UoioE 8ins0[d8i0} fue jo uoneidwiod IO JUBWBILBIWIOD s Japua
Jalje 10 910jaq ‘AdUBIOIBP 10} WIBD B O} PBILUS aSIMIDYIO0 SI JepuaT e 8y} O} Aouaonap o) wiejd e Buipnjoul
‘Jojuelny 1surebe uonoe Aue fuiBung woJ} Jepua’ jenald Aew UoyM ME] JBUJ0 Aue 10 ‘me] Adu8|DlSp-hue,
10 ,uonoe suo, Aue JO UOSES) Aq Buisye ssasugjep 10 suBll (e SaAlem Jojues  "SHIAIVM S.HOINYHD

‘SINH3AL

g obed (panunuo)) PR96ELLL ON uROT
SIN3Y 30 INJWNDISSY




0322740116 Page: 3 of 8

UNOEFICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 11139684 (Continued)

Employ Agents. Lender may engage such agent or agenis as Lender may deem appropriate, either in

Lender's name or in Grantors name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. Lender may do ail such other things and acts with respect to the Property as Lender may deem
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the
powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact

that Lender stall have pertormed one or more of the foregoing acts or things shall not require Lender to do
any other speciiic act or thing.

APPLICATION OF BenTS. Al costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's accourt and Lender may pay such cosis and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not appied to such costs and expenses shall be applied to the Indebtedness. Al
expenditures made by Lender underthis Assignment and not reimbursed from the Rents shall become a part of

the Indebtedness secured by this ‘Assignment, and shall be payable on demand, with interest at the Note rats
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays 2l of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this (Assignment, the Note, and the Related Documents, Lender shall

execute and deliver to Grantor a suitable satisfaction of this Assignment and Suitable statements of termination of

any financing statement on file evidencing Lender's socurity interest in the Rents and the Property. Any

termination fee required by law shall be paid by Grantor, /if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If paymert.is made by Borrower, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and.ipsreafter Lender is forced to remit the amount of
that payment (A) to Borrower's trustee in bankruptcy or to érny similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any jug ament, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lendei's rroperty, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (ieiuding without limitation Borrower),
the Indebtedness shall be considered unpaid for the purpose of enforcemerit of this Assignment and this
Assignment shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or other instrument or agreement evidencing the Indebtedness and
the Property will continue to secure the amount repaid or recovered to the same extent.4=-if that amount never
had been originally received by Lender, and Grantor shall be bound by any judgment, decrer, order, settlement
or compromise relating to the Indebtedness or to this Assignment,

Documents, including but not limited to Grantor’s failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying ali taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.

All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged

under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. Al such expenses
will become a part of the Indebtedness and, at Lender's option, will (A} be payable on demand: (B) be added
to the balance of the Note and be apportioned among and be payable with any installment payments to become
due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C)
be treated as a balloon payment which will be due and payable at the Note's maturity. The Assignment also will
secure payment of these amounts. Such right shall be in addition to ail other rights and remedies to which
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ASSIGNMENT OF RENTS
Loan No: 11139684 (Continued) Page 5

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the

entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender's costs, against the Indebtedness. In furtherance of this tight, Lender shall have all the
rights provided for in the Lender's Right to Receive and Collect Rents Section, above. |f the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and fo negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for\which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exzrcise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possassion. Lender shall have the right to be placed as mortgagee in possession or to have
a receiver appointed io take possession of all or any part of the Property, with the power to protect and
preserve the Property, t5cperate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness,
The mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the

appointment of a receiver st cxist whether or not the apparent value of the Property exceeds the

Indebtedness by a substantial amourit. “\Employment by Lender shall not disqualify a person from serving as
a receiver,

Other Remedies. Lender shall have all ohe: rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to nursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to "ake action to perform an obligation of Grantor under this

Assignment, after Grantor's failure to perform, shall not'afiezt Lender's right to declare a default and exercise

its remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or astion to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the c¢ourt rnay adjudge reasonable as attorneys’

fees at trial and upon any appeal. Whether or not any court acuwn)is involved, and to the axtent not
prohibited by law, all reasonable expenses Lender incurs that in Lendere orinion are necessary at any time

for the protection of its interest or the enforcement of its rights shall bacome a part of the Indebtedness

payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.

Expenses covered by this paragraph include, without limitation, however subjec! to any limits under

applicabie law, Lenders attorneys’ fees and Lender's legal expenses, whather or rot there is a lawsuit,

including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any

automatic stay or injunction), appeals, and any anticipated post-judgment collection sewines, the cost of

searching records, obtaining title reports (including foreclosure reports), surveyors' reports; and appraisal

fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor aiso will pay
any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscelianeous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought {o be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by, construed and enforced in accordance with
federal law and the laws of the State of lllinols. This Assignment has been accepted by Lender in the
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ASSIGNMENT OF RENTS
Loan No: 11139684 (Continued) Page 7

way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liability
under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

3

Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any action
proceeding, or counterclaim brought by any party against any other party.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of Illinois as to all Indebtedness secured by this Assignment.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Uriass specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money ot tha United States of America. Words and terms used in the singular shall include the plural, and
the plural shall inziuge the singular, as the context may require. Words and terms not otherwise defined in this
Assignment shall have e meanings attributed to such terms in the Uniform Commercial Code;

Assignment. The viord "Assignment" means this Assignment of Rents, as this Assignment of Rents may be
amended or modified fiori time to time, together with all exhibits and schedules attached to this Assignment
of Rents from time to tima.

Borrower. The word “Borrowe:" rieans Gabriel Castro.
Default. The word “Default” means the Default set forth in this Assignment in the section titied "Default”.

Event of Default. The words *Evers: i\ Default" mean any of the events of default set forth in this
Assignment in the default section of this Assiznment,

Grantor. The word “Grantor' means Gabriel Catro and Elena C. Castro.

Guaranty. The word "Guaranty" means the guaranty {rom guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty ctalar part of the Note.

Indebtedness. The word ‘Indebtedness" means all principal, interest, and other amourts, costs and
expenses payable under the Note or Related Documents, togetiar with all renewals of, extensions of,
madifications of, consolidations of and substitutions for the Note or Felated Documents and any amounts
expended or advanced by Lender to discharge Grantor's obiligaticis or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, together with interest on such amountis as provided in
this Assignment.

Lender, The word ‘Lender' means PLAZA BANK, its successors and assigns,

Note. The word "Note* means the promissory note dated July 25, 2003, in the origins' principal amount of
$255,000.00 from Borrower to Lender, together with all renewals of, extensions 0f. modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. -The interest rate
on the Note is 8,000%.

Property. The word "Property’ means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment” section of this Assignment,

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in, to and under
any and all present and future leases, including, without limitation, all rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind
and nature, whether due now or later, including without limitation Grantor’s right to enforce such leases and
to receive and collect payment and proceeds thereunder.
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