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DEFINITIONS

Words used in multipic sections of this document are dzfined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the vsaps of words used in this docament are also provided
in Section 16,

(A} "Security Instrument" means this document, which is dater -~ August 5, 2003
together with all Riders to this document.
(B) "Borrower" is

KEVIN PATRICK MCKERVEY & Bingle Person

Borrower is the morigagor under this Security Instrament.
{C) "Lender" is NATIONAL CITY MORTGAGE CO

Lenderisa <orporation
organized and existing under the laws of THE STATE OF OHIO

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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{P) "Successor in Interest of Borrower" means any parly that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Secarity Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secyres to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey

to Lender and Lender’s successors and assigns, the following described property located in the
County

[Type of Recording Jurisdiction)
Cook
of

[Name of Recording Jurisdiction];

C&F ATTACHED

Parcel ID Number: 4 2-02-208-014 which currently has the address of
430 TALCOTT PL R o [Street]
PARK RIDGE (Fiy], Minois  gp06g [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
appurtenances, and fixtures now or hereafter 3 part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” :

claims and demands, subject to any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform

property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

l. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepaymeni charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items
pursuant to Section 3, Payments due under the Note and this Security Instrument shail be made in U.S.

Initials: /?5?/7,

@D-S(IL) (0010) Page 3 0f 15 Form 3014 1/01

P v or o S PR e L



0322744001 Page: 4 of 16

UNOFFICIAL COPY

@
10/L PLOE wiod g1 10 ¢ obeg terool (1)e- €D

=7 sspE(u

1oMOLIOE TIATEA [ONS JO JUdAQ 3 U] ‘Funim ul 2 AJuO ABWS IOATEA UONS Auy -ouIn Aue e SWaly MOIOSH
J[® 10 Aue 10§ spung 1pu Ol fed 0] uONESNO § IAMOLI0YE PATEM few J9puo "SW] MOIOSH [e 10 Aue 10}
spunyg ay Aed o) UONESNQo S JOMOLI0Y SIATEM JOPUST SSO[UN SWAN] MOIISH JOJ Spund 31 1opua] Aed [feys
IBMOLIOY UCTING SIp pul pred 0q 01 SHUNOWE JO SDNOU [IE 12pud] 01 usnj Apdwoxd [reys Jmouog
WOY] MOIOST UE OQ [[EYS SIUIWSSASSE pub §09] ‘SONP YONS pue ‘[OMOLIOY £q PoA0IISD 9q ‘AUE JI ‘SIUDWSSISSY
pUB ‘599, ‘SN HUOMEIdOSSY Anununuo)) ey annber few 1opueT ‘UROT AW JO wIm o Suunp su
AU 1 10 4oupmSuo 1y, SUldl] MOIISH, PIY[e) aTe SWal 9597, "01 UOTIRS JO suorstao1d 241 il IOUEPIOITE
ur sunnwid eodemsu] oFeduop Jo 1wowded 2y Jo nafj Ut PpUYT 01 JomonIog £q orqeded swns Aue JO
‘Aue p ‘swnrait URIMSU] oS FUI0pN () PUe ‘G UONIAS JApul JOPUY'] £q pasmbas SoUBINSUL f[E PUE Aue 10§
summwasd (9) ‘Ane 17 “f110do1g 2yp uo SIUAL punaigd Jo syuswiAed proysses (q) ‘Auodoid g uo HUBIGUINIUD
10 U B SE JUoWnNuj AR S 3040 Koud urene Ued YOTGAL SUINL IS0 pUE SJUDWSSISE PUe SOXE}
(8) :J0J 9Np SIENOWE JU praviked Joy opraoid 01 (,spund, 211) ums € ‘Tjnj ut pred st 210N 21 [RUN *NON 2
1opun S1p o SjuRWIAR MG Aep o UO JpU] O £ed feys 0M0LIOY ‘ST MOLISH 10§ spuny ‘¢
-SIUBWAR JTPOLI + U110 ‘Tunoure g a3ueyd 10 ‘ajep a0p Y1 suodhsod 10 pu2yxa 10U [[BYS JI0N
au) Jspun anp redroursd 01 Spadd07d SNOSUEIOSIN 10 “spadd0id douensul ‘suuowided jo uonesydde Auy
“MON AU} Ul PAQUIISIP SE udy) pue sadrey2 owAedoid Aue 01 1811 pondde
aq Teys siwouikedard AImunjo "anp s7HIRYD e &ue o1 porgdde oq Aewr $S0%9 Yons ‘syuauISEd JpoRd
210W 10 5u0 JO JRwAed [my W 0 parjace s1 uswAed 2y JNgE SISIXD §sa0xa Aue ey %o dyl oL TNy
w pred 2q ued Juowded yoea B uAIX3 AL £ PUe “J1 SIuAWAR] JIPOLIRd oW JO quswAedas ;p 01 PMOLIOY
WOI] PAATII juswAed Aue Ajdde Aew 10pUy ‘Buanisino 1 juswiAed JIPOLD 2UC B 230W JT "98Ieyd Ny
oy pue juowfed 1uonburpap 21 o1 poydde aq few wwowked oy ‘onp d8IeYD ey Kue Aed 01 unoure 1WRLINS
g SOpUOW YIIYM judmARd JIPOLRd juonbunap B ICT 2omoL0g WOl uoutied e s9A1001 JAPUST Ji
“AION 241 JO 20uBTeq
Tedoutsd sy1 2o0pa1 01 U pue ‘quomnnsu] ALmMoag st} DPUF 5P SIUNOWe 13410 Aug 01 puodas ‘sagIeyd NE
o1 151y porjdde 2q T[eYS SUNOWE Furureurol Auy "oNp dwIedRq it MM Ul 10pI0 AU U1 TuSWAR JIpoLRd YorR
01 parydde 29 eys quawiked (ong *¢ UOMIAS IOPUN NP SUROUE (0) 4N oY Jopun S0p redround () "SON
3 Jopun anp st (8) sAuoud jo 19p10 FuiMO[fo) 2y ul poydde ~a 1Pys 1BPUST £q poydde pue padacoe
sjuourked J[ ‘7 uoNvS SIYI Ul PRYLIISSP 2810 SE 1d00XH *SPI0LY I s:pmAeg yo uoneaddy g
USWNDSU] AN STYI £Q POIOAs SJUIIAIGR PUE SITBUSA0 I Supurogred 10 JUUINISU]
fmnoog ST pue 0N A Lopun anp siowiked Supyewr woly RAMOLOY DAGIDI jleys I9pudT 1surede 2Imn)
U1 Ul JO MOU 9ABY S somomog Yolym WIS 10 10S]J0 ON "2MS0[32105 01 ond AfarRIpowIE 10N S
zopun oouereq [ediouprd SurpuesIno Sy 01 pongdde oq [ spunj yons “IANe porrdde 194 Jj, Temoliog 03 WL
winiea 1o spunj yons Ajdde KIS f[eys 1Opue] ‘owry Jo potad JGRUOSEDI B UM OS2 1k S0P M0N0
31 JuLMO weoT Ay} Juriq 01 juowrked syewl JIMOLIOY [nun spunj parddeun yons pioy Léur Iopud | spunj
patjddeun uo 1SAINUL Sed 10u podu J9pUYT U ‘P NP pa[npaYas SI Jo Se pardde st juswied JIpOLIR]
1w Jj "padacoe are guowied yons 2wn o1 18 sjuawiked yons Ajdde o patesIjqo 10U ST IPUITT NG ‘armng Y
ur syuowAed ened 10 juewAed yons asnyar 01 YL st 01 dapnfoeid 10 19puNIAY sy Aue JO IoATRM INOYIM
quanmd ueo | 941 Jutiq 01 JUSKOLINSUL uowAed pented 10 wowAed fue 1da0oe Aew Jopuo ‘TUALING UBOT 24
guyiq O] JUSIdINSUL 218 symawAed renied 10 1ewied oy § owiAed enred 10 wswded Aue wmol Aewr 1opud|
*GY uonoI§ Ul suotsiaoxd aomou ) LM QDURPIOITE UL IOPUI] £q poreudisep 2q Leur ¥ UOTIEIO] OO Yons
18 30 0N o) Uy pareuSisop uoneso] A 18 PAAISD] USUM JOPUT £Q PIATOII PAWISAP I8 siuswied
“JoJSuel], SpuUny SIUOTINH (p) 10 *KIMUd 10 * AIpEuoummsul
‘Kousfe [eropoy B AQ pasmsui oI¢ susodop 9SOy UOTIMINSUL UL vodn uMmBIp ST Yooud yons Aue papiaoad
Yoa1D § JOSED 10 HIAYD §,13INSEON “¥IUD Jjuey “oaud payIIad (9) “1IPIO fouow (q) ‘ysed (B) Hepu] Aq
POIOQIaS SE ‘SWI0} SULMOI0] 3 JO 2JOUI 10 JUO Ul APeul 3 Juewnnsu| A1LND0S STy PUB AON Y JOPUD 0P
sluouiked Juenbosqns e 10 AUE 16U asmnbal Aew 10pU] ‘predun 1opu ©1 PIUINIAS §1 JwnHsuy AILmas
Sy 10 910N A Ppun JawAed se 1pux Aq paaradl JURWMASUT IR0 IO YU Aue Jr ‘39A2MO0H *Kouaumo




0322744001 Page: 5 of 16

UNOFFICIAL COPY

shall pay directly, when and where payable, the amounts dye tor any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
Payment within such time period as Lender may require. Borrower's obligation to make such Dayments and
to provide receipts shall for sl purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails (o pay the amount due for an Fscrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 1o Tepay 10 Lender any such amount. Lender may revoke the waiver as o any or all Escrow
liems at any time by 2 notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lerder may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender 1o apply
the Frnds at the time specified under RESPA, and {b) not 1o exceed the maximum amount a lender can
require urder RESPA. Lender shall estimate the amount of Funds due o the basis of current data and
reasenable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law,

The Furdssr4il be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including 1 <nidzr, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender skall anply the Funds 1o pay the Escrow Items no later than the time specified under
RESPA. Lender shall ot charge Borrower for holding and applying the Funds, amnually analyzing the
OSCIow account, or verifying o< Escrow Items, unless Lender Ppays Borrower interest on the Funds and
Applicable Law permits Lender to raaky such a charge. Unless an agreement is made in writing or Applicable
Law requires interest 1o be paid on'the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Leides can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give o Borrower, wigimi charge, an annual accounting of the Funds as required by
RESPA,

If there s a surplus of Funds held in estrow as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESV A If there is a shortage of Funds held in €scrow, as
defined under RESPA, Lender shall notify Borrower ac tequired by RESPA, and Borrower shall pay (o
Lender the amount nhecessary 1o make up the shortage in aczordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in Cs¢-Gw, as defined under RESPA, Lender shail
notify Borrower as required by RESPA, and Borrower shall pay 1 Ilender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 moniin!y rayments,

Upon payment in full of all sums secured by this Security Instrument, L. ander shall promptly refund 10
Borrower any Funds heid by Lender.

4. Charges; Liens. Borrower shall Pay all raxes, assessments, charges,, fines, and impositions
atiributable to the Property which can attain priority over this Security Instrument, kasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesamép if any. To the
exient that these items are Escrow Items, Borrower shall pay them in the manner provided in Seciion 3,

Borrower shall promptly discharge any lien which has priority over this Security Instument unless

defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to preveni the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice Wentifying the lien. Within 10
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excess, if any, paid to Borrower. Such insurance procceds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may {ile, negotiate and settle any available insurance claim
and related matiers, If Borrower doeg not respond within 30 days 10 a notice from Lender that the insurance

policies covering the Property, insofar as such tights are applicable 1o the coverage of the Property. Lender
may use the insurance proceeds either to Iepair or restore the Property or to pay amounis unpaid under the
Note or his Security Instrument, whether or not then due,

6. Occrpancy, Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days «fter the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's princirdl residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, ‘which-consent shall not be unreasonably withheld, or unless éxlenuaiing circumstances
exist which are beyond Borrower’s control,

7. Preservation, Maintcnance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair theP:Cperty, allow the Property 10 deteriorate or commit waste on the Property,
Whether or not Borrower is residing n the Property, Borrower shall maintain the Property in order to prevent
the Property from deterioratin g or decressing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is noi-Ceannmically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration Gy “zmage. If insurance or condemnation proceeds are paid in
connection with damage 1o, or the taking of, the rioperty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymeni . in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds ‘aré got sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the complation of such repair or restoration.

Lender or its agent may make reasonable entries upon ‘zud inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvem:nts 'on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciZving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, durioz-the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or wiir Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or stawement: o Lender (or failed 1o
provide Lender with material information) in connection with the Loan. Material represénwtions include, but
are not limited to, representationg concerning Borrower’s Occupancy of the Property as Roimawer’s principal
residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Tistinment, If
{a) Borrower fails 1o perform the covenants and dgreements contained in this Security Instrument, ‘b} there is
Security Instrament (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attam priority over this Security Instrument or to enforce laws or
regulations}, or (c} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate 10 protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (¢} paying reasonablc
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or tepair of the

Property, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. Daring
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed o Tender’s
satisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the repairs and
Iestoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement 1s made in wri ires i

the excess, i any, paid to Borrower. Such Miscellancous Proceeds shall be applied in the order provided for
in Section 2,

In the event a{ 1 total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a.rliial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediate’y hefore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sumg seeured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Bortower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced Uy the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of tie sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair marksi value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid 1o Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
valuc of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secyred mmmediately before the rartial laking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miseéllineous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums ace then due,

If the Property is abandoned by Borrower, or if, after nofic« oy Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers 10 make an award 1o se dle 2 claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is giver, Lender is authorized 1o collect and
apply the Miscellaneous Proceeds either to resioration or repair of the Projieity.or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means the thi;d party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of acticn ir regard 1o Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimiaal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment.i “ender’s interest
n the Property or rights under this Security Instrument. Borrower Can cure such a default anz, » acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be disnissed with 3
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairaent of
Lender’s interest in the Property or rights under this Security Instrument, The proceeds of any award or claim

and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applicd
in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not 2 Waiver., Extension of the time for
payment or modification of amortization of he sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate 1o release the liability of Borrower or

Initials M/ﬁ
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not affect other provisions of this Security Instrument or the Note which can be given effect withous the
conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed installment sales contract or £5Crow
agreement, the intent of which is the ransfer of title by Borrower at a future date 10 a purchaser,

- allor any part of the Pro CIty or any Interest in the Property is sold or transferred (or if Borrower is
1ot a natwral person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written

However, this opitza shail not be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender excicises this opticn, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of nct Jose than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must zay all sums secured by this Secarity Instrument. If Borrower fails to pay these
Sums prior 10 the expiration oi -wis period, Lender may invoke any remedies permitted by this Security
Instrument without further notice orden and on Borrower,

19. Borrower’s Right to Keinsiate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have efoicement of this Security [nstrument discontinued at any time prior
to the earliest of: (a) five days before sale ui fe Property pursuant 1o Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specity, for the termination of Borrower’s right 10 reinstate; or
(c) eniry of a Judgment enforcing this Security nstrement. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Sceurity Instrument and the Note as 1f no acceleration
had occurred; (b) cures any default of any other covenants s agreements; (c) pays all expenses incurred in
enforcing this Sccurity Instrument, including, but not lirgrg 10, reasonable attorncys’ fees, property
inspection and valuation fees, and other fees incurred for the prrpose of protecting Lender’s interest in the
Property and rights under this Security Instrument: and (d) takes such action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights-yrider this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrument. skall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrowe: pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cisii: (b) money order; ©
certified check, bank check, treasurer’s check or cashier’s check, provided any such checkis drawn upon an
institution whose deposits are insured by a federal agency, instrementality or entity; or{d) Fieetronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations securcd hereby shall
remain fully effective as if no acceleration had occurred. However, this right 1o reinstate shall nct apoly in the
case of acceleration under Section 18

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice o Borrower.

A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosrre proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreelisure, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further den:>u and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to coitecl it expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reusonable attorneys’ fees and costs of title evidence,

23. Release. Upoil payment of ail sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower saall pay any recordation costs, Lender may charge Borrower a fee for
releasing this Security Instrument, Lot only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Arplicable Law.

24. Waiver of Homestead. In accoréar-e.with [llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Iflinois horesteaq cxemption laws.

25. Placement of Collateral Protection Insurap_e. Unlegs Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreetaesit avith Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower's ollateral. This insurance may, but need not,
protect Borrowet’s interests, The coverage thal Lender purchases May not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the collatwral. Borrower may later cancel any
insurance purchased by Lender, but only afier providing Lender wilii-evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lendcr pirchases insurance for the
collateral, Borrower will be responsible for the costs of that Insurance, inc'eding interest and any other
charges Lender may impose in connection with the Placement of the insurance, un(it the effective date of the
cancellation or expiration of the insurance, The costs of the msurance may be auded Borrower’s total
outstanding balance or obligation. The costs of the msurance may be more than the <es: of insurance
Borrower may be able 10 obtain on its own,
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STATE O LLJN()IS, C’gﬁ/( County ss:
I, lene Sy{Ca(a \4\ » @ Notary Public in and for said county and
state do hereby certify that

e viw Rl W ko

My Commission T+ pires:

L
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LEGAL DESCRIPTION - EXHIBIT A

Permanent Index #'s: 12-02-208-014 vol: 135

Property Address: 430 Talcott Place, Park Ridge, Illinois 60068




