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MORTGAGE

DEFINITIONS

Words used in multipie sictions of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Cer;air rates regarding the usage of words used in this document are slso provided in Section 16.

{A) "Security Instrument" me.ar< this docurent, which iy dated
together with all Riders to this document,

(B) "Borrower"is . Epgiua S ”E‘—ﬁy :
N34 S PEORA
CHGe T4 (s
Borrower is the mongagor under this Security Instryzasut.
(©) "Lender"is —r0 oy TATUM f

Lenderisa ! ‘FC"JFJO M ) organized
and existing under the lawsof TL . .

Lender's sddress s P9 St~ 21921 CHgo Lol

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated  + b-L-ot. .

The Note states that Borrower owes Lender TWE MY TROASAND  pol7&® - e
00/100 Dollars (U.S. § .8, 20, & )plus interesi Bumower has promised i pay
this debt in regular Periodic Payments and to pay the debt in full not laterthan -V ™ ° . .
(E) "Property" means the property that is described below under the heading *Transter of Rights in the Property.”
(F) “Loan" means the debt evidenced by the Note, plus interest, any prepayment charges axd loecharges due under
the Note, and all sums due under this Security Instrument, plus jnterest.

(G) '"Riders" means all Riders to this Security Instrument that are executed by Borrower. The wiiawing Riders
are to be executed by Borrower [check box as applicable]:

[0 Adjustzble Rate Rider {1 Condominium Rider O Second Home Rider
@ Balloon Rider O Plannzd Unit Development Rider [ Other(s) [specify}
[J 1-¢ Family Rider {0 Biweekly Payment Rider
ILLINCIS.-Single Family--Fannis Maa/Freddie Mac UNFORM INSTRUMENT Doclagic @Runssy £00-643-1362
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() “Applicable Law" means all controlling applicable federal, state and loca! statutes, reguiations, ordinances and
administrative rufcs and orders (that have the effect of law) as well as all applicable final, non- -appealable judicial
opinions.

(I}  "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by 2 condominium assoc:anon homeowners association or similar
prganization.

()  "Electronic Funds Trunsfer" means any transfer of funds, other than a ransaction originated by check, drafi,
of similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire translers, and automated clearinghouse transfers.

(K} "Escrow Jtems" means those items that are described in Section 3.

(L) "discellanevus Prooeeds" Eeans any compensauon settlement, aw ard of damages or proc,eeds paid by any
third party fhe ; ; crages (e ; 2ge to, Or

#30142.mte

Ly

destruction 4, ihe Property, (n) condenmauon or other taking of all or any part of the Property (iii) conveyance in
lieu of condemration; or (iv) misrepresentations of, ot omissions as to, the value and/or condition of the Property.
(M) “Mortgage 'ushrance" means insurance protecting Lender against the nonpayment of, or default on, the Loan.
{N) "Periodic Payruen®” means the regularly scheduled amount due for (i} principal and interest under the Note,
plus (ii).any amounts uitder Section 3 of this Security Insirument.

(O} "RESPA" means ine Re~! Estate Settlement Procedures Act (12 U.8.C. §2601 et seq.) and its 1mplt:mr:ntmg
regulation, Regulation X (24 C.7. %, Part 3500), as they might be amended from time to time, or any addiiional or
successor legislation or regulaticn thargoverns the same subject matrer. As used in this Security Instrument,
"RESPA" refers {0 all requirements axd restrictions that are imposed in regard to a “federally related mortgage loan"
even if the Loan does not qualify as a "fiderally related mortgage loan" under RESPA.

(P)  "Successor in Interest of Borrower™ mears any party that has taken title to the Property, whether or not that
party has assumed Borrower's obiigations undcr the Note and/or this Security Instrament.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Jastrument secures to Lender: (i) the repayziest of the Loan, and all renewals, extemsions and
modifications of the Note; and (ji). the performance of Borrow:r's covenants and agreements under this Security
instrument and the Note. Forthis purpose, Borrower does hereby toitzage, grant and convey to Lender and Lender's
successors and assigns the following described property located in the
COUNTY of (oo
[Type of Recording Iurisdistion] 'Namie of Recording Jurisdiction]

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MAlm & PART HEREOF AS
EXHIBIT "a",

S

AN D0~ 24~ 4 D)ol -

which currently has the address of ~] 139 5. FEa 'g'ﬁ

[Street)
Ch ) , Illinois. ( o249 {"Property Address"):
2 [Zip Code]
ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic € 800-545-1362
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TOGETHER WITH ail the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixiures now or hereafter a part of the property. All reptacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of

record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject .

to ary encumbrances of record.

at

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforn: covenants
with limited variations by jurisdiction to constitute a uniform secu rity instrument covering real property.

VNLFORM COVENANTS. Bomower and Lender covenant and agree as follows:
1 ﬂmmumwummwmww

1130143 mre

rlL

snail pay when cue the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
lute chargss due anfer the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments
due under the Note a0 this Security Instrument shall be made in U.S, currency, However, if any check or other
instrument received oy Lexder as payment under the Note o1 this Security Instrument is returned to Lender uapaid,
Lender may require that any o= gl sibsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as seiected by Lender: (a) cash; (b) money order; (¢) certified check, bank check,
treasurer's check or cashier’s ciiesi provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, ei entity; ot {d) Electronic Fynds Transfer.

Payments are deemed received 0y Lender when received at the Jocation designated in the Note or at such other
location as may be designated by Lender i a.cordence with the notice provisions in Section 15, Lender may return
any payrsent or partial payment if the paymet o rartial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment iusifficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such laymsnt or partial payments in the fatere, bot Lender is not
obligated to apply such payments at the time such payizeris are accepred. If sach Periodic Payment is applied as of
its scheduled due date, then Lender need rot pay interest oz ardpolied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loax current. It Boriower does not do so within a reasonable periog of
time, Lender shall either apply such funds or return them to Boriover. If not applied earlier, such funds witl be
appiied to the ouistanding-principal balance under the Note immedi =iy prior to foreclosure, No offset or claim
which Borrower might have now or in the future against Lender shall relizve Borrower from making payrents due
under the Note and this Security [nstrument or performing the covenants and agreements secured by this Security
Instrumeant.

2. Application of Puyrients or Praceeds. Except as otherwise descritied i this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (1) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shali b2 applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first .0 lais charges, sscond
10 any other araounts due under this Security Instrument, and then to reduce the principal baiance 1 the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Paymant which inctudss a sufficient
amount to pay eny late charge due, the payment, may be applied to the delinquent payment and the lite charge, If
more than onc Periodic Paymeit is outstanding, Lender may apply any payment received from Borriwe. to the
repayment of the Periodic Payments if, and to the extent thai, each payment can be paid in full. To the extent that
any excess exists after the payment is applied fo the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note. ‘

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpene the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Itéms. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum {the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the

ILLINOQIS-Singls Family--Farnie Mas/Freddie Mac UNIFORM INSTRUMENT DocMaglc €Forums 100-¢45-1362
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Praperty; (b} leasehold payments or ground rents on the Property, if any; (c) premtums for any and all insurance
required by Lender under Section §; and (d) Mortgage Insurance premiums, if any, ‘or any sums payable by Borrower
to Lender in liou of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10,
These items are called "Escrow ktems." At origination or at any time during the term of the Loan, Lender may require
that Comnunity Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow liems. Lender may waive Borrower's obligation to pay to Lender
Funds for any or ail Escrow ltems at any time. Any such waiver may only be in writing. In the event of such weiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which paymoent of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lendler receipts evidencing such paymerit
within such time petiod as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall foalt vurposes be deemed to be a covenam and agneemcnt comamed in this Securny Instrument as Lhe phrase

a waiver, anr. Br Irower fmls t0 pay the amount due for an Bscrow ltcm Lcndcr may exercise its ri ghts under Sectlon
9 and pay such umoant and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke ti= waiver as to any or all Escrow Items at any time by 2 notice given in accordance with Section
15 and, upon such revicafion, Bormwer shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3. - e

Lender may, at any time; collect and hold Funds in an amount {a) suffjcient to permit Lender to apply the
Funds at the time specified undes F.3SPA, and (b) not to exceed the maximum amount a lender can require under
RESPA: Fencer shan estimate the arount of Funds due on the basis of'ciirrent data and reasonable estimates of
cxpcndlturea of future Escrow Items ¢r otherwise in accordance with Applicabie Law.

The Funds shall be held in an instiqution whose deposits are insured by a federai agency, instrumentality, or
entiy (mcludmg Lender, if Lender is an ins:it(iun whose deposits are so insured) or in any Federal Heme Loan
Bank. Lznder shall apply the Funds,to pay the Es:row Items no tater than the time specified under RESPA. Lender
shall not charge Bortower for holdmg and applying t'ie Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower intervst o the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Appdicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or exriigs on the Funds. Borrower and Lender can agree
in writing, however, that interest shall e paid on the Funds. Lépder shal] Eive to Borrower, without charge, an
ansal accounting of the Furds as required by RESPA,

If thcrc is a sutplus of Funds beld in escrow, as defined under RES¥A, Lender shall account to Botrower for
the excess funds in accordance with RESPA, If there is a shortage of Funds h2l¢'in escrow, as defined under RESPA,
Leader:shall notify Borrower as required by RESPA, and Borrower shall pay to Lar.der the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payimerts. If there is a deficiency of
Funds heid in escrow, as defined under RESPA, Leader shall notify Borrower as requirec by RESPA, and Borrewer
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments. -

Upon payment in full of all sums secured by this Security Instrument, Lender shajl-ymimntly refund to
Borrower any Funds heid by Lender. el

4. Clmrges' Liens. Botrower shall pay all taxes, assessments, charges, fines, and impositic s etttibutable
to the Property which canattain priority over this Security Instrument, leasehofd payments or ground 125%, on the
Property, if any, and® Commumty Association Dues, Fees, and Assessmens, if any. To the extent that these items
arc Escrow. Items, Borrower shal] pay them in the manner provided in Section 3.

Borfower sha]l promptly discharge any lien which bias priority over this Security Instrument unless Borrower:
(a) rgrees in writing to the payment of the obligation secured by the lien in'a manner acceptable to Lender, but onty
50 long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
erforcement of the lien in, legal proceedings which in Lender's opinicn epetate to prevest the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or {c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to & lien which can attain priority over this Security Instrument,

ILLINOIS--8ingla Family--Fannie Mae/Freddle Mac UNIFORM INSTRUMENT DocMagic CAETELS 800-643-1362
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Lender may give Borrower a notice identilying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy (ke Tien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards
inciuding, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintaiged in the amounts (including deductible fevels} and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing .
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connaction with this Loan, either: (a) a one-
time charge for flcod zone determination, certification and tracking services; or (b) a one-time charge for flood zone
detenmiuation and cemficauon servr.(.es and subsequent charges each time remappmgs or 51m1lar changes oceur whlch

wuwl‘lﬂbh“',‘ 2
any fees impsses }\v the Fecleral Emergmcy Managemcnt Agency in mnnecuon Wlth the review of any ﬂood zone
determination rosul'ine from an objection by Borrower.

If Borrower {ais to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrewer's expense. Lender is under no obligation to purchage any particular type or amount
of coverage. Therefora, si=h caverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the ceiiwnts of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previorsly in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cos: of insurance that Borrowar could have obreined. Any amounts dishursed
by Lender under this Section 5 shall beeom=-additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rae{rom the date of dishursernent and shall be payable, with such inlerest,
upon notice from Lender 10 Borrower requesting zayment.

All insurance policies required by Lender ind renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mos (gage clause, and shall name Lender as mortgages and/or as an
additional Joss payee. Lender shall have the right to hoir ths policies and renewal certificates, If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shell include a standard morigage clause and shall name Lzader as mortgagee and/or as an additional loss
payee. -

In. the event of loss, Borrower shall give prowpt notice {o the insurzace carrier and Lender, Lender may make
proof of loss if net made promptly by Borrower. Unless Lender and Burrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Leiver, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasibie and‘Lerder's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such izsurence proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been compleleo to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse procecds fur the repairs and
restoration in a single payment or in & series of progress payments as the work is completed. Taliss an agreement
is made in writing or Applicable: Law requires interest to be paid on such insurance proceeds, Le:de: shall not be
required to pay Borrower any interest or carnings on such proceeds. Fees for public adjusters, or other thiid parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sol= obligation of Bu.tower.
if the restoration or repair is not economically feasible or Eender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

1 Borrower zbandons the Property, Lender may file, negotiate and settie any available insurance claim and
relared matiers, If Borrower does not respond within 30 days to a notice from Lender that the insurance cartier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or olberwise, Borrower hereby
assigns to Lender (4) Borrower's rights to any insurance proceeds in an amount nol to exceed the amounts unpaid
umder the Note or this Security Instrument, and (b} any other of Borrower's rights (other than the right to any refund

ILLINOIS~ Smgie Family--Fannie MaefFreddie Mac UNIFORM INSTRUMENT Doclagle €Rargs 800-649-1362
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of uneamed prerniums. paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or fo pay amounts unpaid under the Note or this Secarity Instrument, whether or not then due.

6.  Occupancy. Borrower shaill occupy, establish, and use the Property as Borrower's pringipal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Praperty a5 Borrower's
principal residence for at least one yest after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, of uriless extenuating circumstances exist which are beyond Borrower's
control. ) :
7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impait the Property, aflow the Property to deteriorate or commit waste on the Property. Whether or aot
Borrower is residing in the Property] Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing il value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoratiza s not economically feasible, Borrower shall promptly repair the Property if damaged to avoid fusther
deteriorationor damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking

of, the Prope.ty, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for suchi purposes. Lender may disburse proceeds for the repairs and restoration in a single paymeal or in
a series of progress yayments as the work is completed. If the insurance or condenmation proceeds are not sufficient
10 repair or resiore tire T runesty, Borrawer is not relieved of Borrower's obligation for the completion of such repair
o restoration. . .

Lender or its ageii may make reasonable entries upon and inspections of the Property. [f it has reasonable
cause, Lender may inspect the in*eiGr of the improvements on the Property. Lender shall give Borrower notice at
the time of or prios to such an imerior iaspection specifying such reasonable cause.

8.  Barrower's Loan Appi(cativn. Borrower shall bein defauir if, during the Loan application process,
Borrower or any persons or entities acting a: ihe direction of Borrower or with Borjowet's knowledge or consent gave
materially false, misteading, of inaccurate infrriration or statements to Lender (or fziled to provide Lender with
material information} in connection with the ivan. Material representations inciude, but are not limited fo,
representations concerning Borrower's occupancy of i Property as Borrower's principal residence.

9.  Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (2}
Borrower fails to perform the covenants and agreement. contained in this Security Instrument, (b} there is a legal
proceeding that might significantly affect Lender's interest ir: th< Property and/or rights under this Secutity Instrument
{such as a proceading in barkruptcy, probate, for condemnation ur forfeiture, for enforcement of a lien which may
attain prictity over this Security Instrument or to enforce laws ol rrgulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pdy for whatever is reasonable or apprspriate to protect Lender's interest in the
Property and rights under this Security Instrument, inchuding protecting andsor assessing the value of the Property,
and securing and/or repairing the Propérty. Lender's actions can include, b s not limited to: (a} paying any sums
secured by a lien whichhas priority aver this Security Instrument; (b) appeariag ¥ court; and (¢} paying reasonable
altorneys' fees to protect its interest in the Property and/or rights under this Security s isirament, including its secured
pasition in a bankruptey proceeding. Securing the Property includes, but is not limited tt,, entering the Property to
meke repairs, change locks, replace or board up doors and windows, drain water frorm pipes; <liminate butding or
other code violations or dangerous conditions, and have utilities turned on or off. Althougl Lerder may take action
under this Section 9, Lender does nct have to do so and is not under any duty ot obligation to deso 1t is agreed that
Lender incurs no liability for not taking any or al! actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additionat debt of Borruwer secured by
this Security Insirument. ‘These amounts shall bear interest al the Note rate from the date of disbursement and shall
be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrumént is on a leasehbld, Borrower shall comply with al] the provisions of the lease. If

. Borrower soquires fee tifte to the Property, the leaschold and the fee title shall not merge uniess Lender agrees (o the
merger in writilg, -

10. Mortgage Insurance. If Lender required Morgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Morgage Insurance in effect. [f, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously
provided such insurance and Borrower was required to make separately designated payments toward the premiums

ILLINOIS--Single Family~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €Faqums 800-643-1367
Farm 3014 1/01 ) Page 6 ot 12 www.docmagic.com

130146.mte ; : : T : NLIELTIN] ARANEEE (00 REAIY S UMEERI I F RN 1 RN 0L 1§



0322747100 Page: 7 of 13

[P R gl A i S TR TR e JEINLFER MANG DodoQoido ] 2 [ L R UR RN | S TN A Ty L) [ LR

UNOFFICIAL COPY

for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent 10 the
Morigage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent
Mortgage Insurance coverage is not available, Barrower shall continue to pay to Lender the amount of the separately
designated payments tha: were due when the insurance coverage ceased to be in effect, Lender will accept, use and
retain these payments as 2 non-refundable loss reserve in lieu of Mortgage Insurance. Such loss teserve sbal! be non-
refundabie, notwithstanding the fact‘tQat the Loan is ultimately paid in full, and Lender shall not be required (o pay
Borrower any interest or eamnings cn such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage {in the amount and for the period that Lender requires) provided by an insurer selected
by Lender again becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Tnsurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separately designated payments foward the premiums for Mortgage Insurance,
Borrow:r shell pay the prcnuums requm:d to maintain Mortgage Insurancc in effect, or to provxde & fnon- refundable
loss reserve; until Les W

between Bor.over and Lender providing for such lermulatmn or untll termmatlon is requlred by Apphcab]e Law.
Nothing in this Settion 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage irsvrance reimburses Lender (or any entity thai purchases the Note) for certain losses it may incur
if Borrower does not rops] the Logp as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insuress e/aliate fhen‘ total risk on all suchinsurance in force from time to time, and may enter into
agreements with other parties that shafe or modify their risk, or reduce losses. These agreements are on terms and
conditions that are safisfactory. to tie mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage Zsurer to make payments using any source of funds that the mortgage insurer
may have available (which may inciude funds obtained from Mortgage Insurance preminms).

As a result of these agreements, Landar, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoiny, »ay receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Botrower's paymients for Montgage lusurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reduring losses. If s:ch greement provides that an affiliate of Lender takes a share
of the insurer's risk in zxchange for a share of the preminms paid to the insurer, the arrangement is ofien termed

"captive reinsurance.” Further:

{a)  Any such agreements will not affect the un:oup:z that Borrower has agreed to pay for Mortgage
Insurance, or any other:terms of the Loan. Such agreements wiil not increase the amount Borrower will owe
for'Mortgage Insurance, and they will not entitie Borrower tu pav-refund.

{(h)  Any such agreements will not affect the rights Borrower 'as - if any - with vespect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any othe: law.~ These rights may include the right
to receive certain disclosures, to request and obtain cancellation of <t iMortgage Insurance, (o have the
Mortgage Insurance terminated automatically, and/or to receive a refund oi 9.y Paortgage Insurance premiums
that were unearned at the time of such cancellation er termination.

. 11.  Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Froceeds are hereby assigned
to and shall be paid fo Lender.

If the Property is damaged, such Miscellaneous Proceeds shail be applied to restaraticm ot repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessene<. Turing such repair
and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds untif Zetiovr has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, pro/ided that
such inspection shall be undertaken prompily. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earmings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.
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In the event of a total taking, destruction, or loss in value of the Property, the Miscelianecus Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. .

Ins the event of a partia] taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss wn value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscelianeous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the parti#l-taking, destruction, or loss in value divided by (b) the fair market vaiue of the
Property inumediately before the partial taking, destruction, or loss in vaiue. Any balance shall be paid to Borrower.

It the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of

secured imrediately before the partial taking, destruction, ot loss in vaiue, unless Borrower arnd Lender otherwise
- Procaetdy s sy H 5 § g 5 —_—

agree frwritry, trerivtiscelts
or not the sums /g2 then due. :

If the Properiv-is abardoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Farty
(as defined in the next sentence) offers to make an award to settle & claim for damages, Borrower fails to respond to
Lender within 30 days afr the date the notice is given, Lender is authorized to collect and zpply the Miscellaneous
Proceeds either to restoratisd or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellanecus Proceeds or the party
against whom Borrower has angh(6f action in regard to Miscellaneous Proceeds.

Borrower shall be in default if &ny iction or proceeding, whether civit or crirainal, is begun that, in Lender's
judgment, could result in forfeiture of the Trpenty or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. 2c.myver cat cure such adefault and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the actiei or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property o other.material impairment of Lender's interest in the Property or
rights upder this Security Instrument. The proceeds of asy award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are here’sy ¢ssigned and shatl be paid to Lender.

Alf Miscellaneous Proceeds that are not applied to restorption or repair of the Property shall be applied in the
order provided for in Section 2.

12.  Borrower Nof Released; Forbearance By Lender (Yot 2 Waiver, Extension of the time for payment
or modification of amortization of the sums secured by this Secuzits instrument granted by Lender to Borrower or
any Successor in Interest of Borrower shall not operate to release the I'abili'y of Borrower or any Successors in
Interest of Borrower, Lender shall not be sequired to commence proceeling, against any Successot in Interest of
Borrower or to refuse to extend tire for payment or otherwise modify amartization of the sums secured by this
Security Lastrument by reason of any demand, mide by the original Borrowe: o any Successors in Interest of
Borrower, Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's
acceptance of payments from third persons, entities or Successors in Interest of Borrowar or in amounts less than the
amount {hen due, shell not be a waiver of or preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Boiiov.er covenants and
agroes that Borrower's obligations and liability shall b joint and several. However, any Borrower who co-signs this
Security lnstrument but does not execute the Note (a "co-signer™): (a) is co-signing this Security Instcunent oaly 10
morigage, grant and convey the cosigner's interest in the Property under the terms of this Security Fs rurient; {b)
is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower can agree fo extend, modify, forbear or make any accomtiodations with regard to the terms of this
Security Instrumen! or the Note without the co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations urder this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and henefits under this Security Instrument, Borrower shail not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agfees (0 such release in writing. The covenants and agreements of this
Security Insirument shall bind (except as provided in-Scetion 20) and benéfit the successors and assigns of Lender.

Jppiled 10

3
3
1
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14. - Loan Charges. Lender may charge Borrower fees for services performed in conrection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited te, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express zuthority in this Security Instrument to charge a specific fee (o Borrower shall not be construed
as a prohibition.on the charging of such fee. Lender may not charpe fees that are expressly prohibited by this Security
Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other ioan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: () any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits wili be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Barrower, If a refund reduces principal, the reduction will be treated as 2 partial prepayment without any
pmpav,mur chdtgc (w}n:tl-ner ornota prepayment chdrge 1s prowded for under the the) Borrower s acceptance of

1130149 mte

ad THorrower uugul.
have arizing ov’ of such overcharge

15. Nities. Al notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any n<tie to Borrower in connection with this Security Instrument shall be deemed to have been given
to Borrower when maded by first class mail or when actually defivered to Borrower's notice address if sent by other
means. Notice to any-one Azirower shall constirute notice to all Borrowers unless Applicable Law expressly requires
otherwise, The notice addres: shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Turrower shail promptly notify Lender of Borrower's change of address. 1€ Lender
specifies a procedure for reporting Boirower's change of address, then Borrower shall only report a change of address
through that Specified procedure. Thers may be only one designated notice address under this Security Instrument
at any one fime, Any notice to Lender stal b= given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has design=ed another address by notice to Borrower, Any notice in connection
with this Security Instrument shall not be deetned to have been given to Lender until actually recejved by Lender.
If any notice required by this Security Instrument is a'so required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requiremeus under this Security Instrument.

6. Governing Law; Severability;Rules of Cvustruction. This Security Instrument shalt be governed by
federal law and the law of the jurisdiction in which the Propery is located: Al rights and obligations contained in
this Security Instrament are subject 1o any requirements and linisranns of Appicable Law. Applicable Law might
explicitly or implicitly allow the partics to agree by contract or it ziight be silent, but such silence shall not be
construed s & probibition agamst agresment by contract. In the event fhat ¢ny provision or clause of this Security
Instrument or the Nofe conflicts with Applicable Law, such conflict shail not affect othet provisions of this Security
Instrument of the Note whmh can be given effect without the conflicting prevision.

As issed in this Security Instrument: (a) words of the masculine gender shail ziean and include corresponding
neuter words or words of the ferminine gender; (b) words in the singuiar shall meay, and include the plural and vice
versa; and () the word "may" gives sole discretion without any obligstion to take anjt »ction.

17. Borrower's Copy. Bormower shall be given one copy of the Note and of thir Secrity Instrument.

18. Trensfer of the Property or a Beneficial Interest in Borrower. As used in thiz'$:ctnon 18, “Interest
in the Property” meitis any legal or beneficial intersst in the Property, including, but not limited +0, those benefivial
interests transferred in 2 bond for,deed, confract for deed, installment sales contract or escrow agreqme.t, the intent
of which is the transfer of title by Bortower at a future date to a purchaser.

If ali cr any par of the Property or any Interest in the Property is soldf or transferred (or if Borrower is not a
natural person and a beneficial mtarest in Borrowet is sold or transferred) without Lender's prior written consent,
Lender may require immediate paymeut in full of all sums secured by this Security Instrument. However, this option
shall not besbxercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide
a period of ‘ot less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay 2l sums secured by this Security Instrurnent, If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument withaut further
notice or demand on Borrower.,
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19. Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions, Borrower
shall have the right 1o have enforcement of this Security Instrument discontinued at any time prior to the earliest of;
{a) five days before saie of the Property pursuant to Section 22 of this Security Instrzment; (b) such other period as
Applicable Law might specify for the termination of Borrower's right to reinstate; or (¢) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a} pays Lender alt sums which then would be due
under this Security Instrument and the Note as if no acceleration had oceurred; (b} cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited o, reasoneble attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require 1o assure that Lender's interest in the Property and rights under this Security
Insizument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged
unlzss 8¢ ohierwise provided under Applicable Law, Lender may require that Botrower pay such reinstatement sumns
and eaperies in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified

HX01410.mie

tHeck, beukroack, treasurct s check ot cashier' s check, provided any such check1s drawn upon an instifution whose
deposits arviusured by a federal agency, instrumentality or emtity; or (d} Electronic Funds Transfer. Upon
reinstatement oy Dezrower, this Security instrument and obligations secured hereby shall remain fully effective as if
ne acceletation had nieirred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Nrie: Change of Loan Servicer; Notice of Grievanice. The Note or a partial interest in Lhe
Note (together with this S:curity Instroment) can be sold one or more times without prior notice to Borrower, Asale
might resplt in a change in thi ertitv (known as the "Loan Servicer™) that collects Periodic Payments due under the
Note and this Security Instrumeat and performs other mortgage loan servicing obligations under the Note, this
Securiry Instrument, and Appl |cable Law There alsc might be one or more changes of the Loan Servicer unrelated
to a sale of the Note. 1f there is £ chauge ot the Loan Servicer, Borrower will be given writlen notice of the change
which will stats the name andf address of iic zie'v Loan Servicer, the address to which payments should be made and
eny other information RESPA requires in cour:tion with a notice of transfer of servicing. If the Note is sol¢ and
thereafier the Loan is serviced by & Loan Servicer othsrthan the purchaser of the Note, the mortgage loan servicing
obligations to Borrower wiil remain with the Loan S(rvicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless ctherwise prow.d «d hy the Note purchaser.

Neither Borrower nor Lender raay comumence, join, or bz joined to any judicial action (as either an individual
Htigant or the member of 2 class) that arises from the other parrys actipns pursuant to this Security Instrument or that
alieges that the other party has breached any provision of, or any.du’y owed by reasen of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such otice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party heretq a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a titne pericd 'vnich must etapse before certainaction
can be taken, that Hme penod will be deemed to be reasonable for purpoces of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 ind he rotice of acceleration given
to Borrower pursuant 1o Section 18 shall be deemed to satisfy the notice and oppmtun iy to take corrective action
provisions of this Section 20.

21. Hazardous Substances, As used in this Section 21: (a) "Hazardous Substanc:s™ 2 & those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the 1oliowing substances:
gasoline, kerosens, other. flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbéstos orformaldehyde, and radioactive materials; (b) "Environmental Law mazng federal
{aws and laws of the jurisdiction where the Property is located that relate to'health, safety or envirorments! piotection;
{c) "Environmental Cleanup" %cludes any response action, remedial action, or removal action, as defined in
Environmemal Law; and (d) arl *Environmental Conditien* saeans a condition that can cause, confribute to, or
otherwise trigger an Environmental Cleanip.

Barrower shall not cause of permit the presence, use, dispos‘al, storage, or release of any Hazardous Substances,
or (hreaten to release any Hazardous Substances, on or in the Property, Borrower shall not do, nor atlow anyone else
to do, anything affecting the Property (a) that is in violation of any Eovironmental Law, (b) which creates an
Envirgnmental Condition, or (c) which, due to the presence, use, or release of 2 Hazardous Substance, creates a
condition that adversety affects the value of the Property, The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Subsiances that are generally recognized
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to be appropriate to normal residential uses and to maintenance of the Property (including, but not Jimited to,
hzzardous substances in consumer products).

Borrower shall promptly give Lender written notice of (2) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Enviroumental Law of which Borrower has actual knowledge, (b) any Environmental Condition, incteding but not
limited to, any spilling, leaking, discharge, reiease or threat of reiease of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property, If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or Other remeciaticn ofény Hazardous Substance affecting the Property is necessary, Borrower shall
prompily teke all necessary remedialactions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

MOI-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

¥

22, . h: dies -shall give notice to Borrower prior to acceleration following

Borrower'ssreach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 uniess A\pplicable Law.provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure thie Cefault; {c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the defauilt mrst b= curedi-and (d) tbat failure to cure the default on or before the date specified in the
notice may result In Lwderat‘x‘,gmt‘)_r‘me sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of e Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to a6 in the foreclosure praceeding the non-existence of a default or any other
defense of Borrower to acceleration sud foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option 11ay require immediate payment in full of all sums secured by this Security
Instrurnent without further demand and way foreclose this Security Instrument by judicial proceeding. Lender
shall he entitled to collect all expenses incurred 3a pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable-attorneys' fees sid costs of title evidence.

23.  Release. Upcn payment of all sums secured by this Security Instrament, Lender shall release this
Security Instzument, Borrower shall pay any recordation ~osts. Lender may charge Borrower a fe¢ for reteasing this
Security Instrument, but only if the fee is paid to a thicd yamy for services rendered and the charging of the fse is
permitted under Applicable Law,

24. Waiver of Homesiead. In accordance with lilino% 1w, the Bortower hereby releases ang waives all
rights under and by virte of the Wlifiois homestead exerption Liws.

25, Placement of Collateral Protectivn Insurance. Uniess Boriower provides Lender with evidence of the
insurance coverage fequired by Borrower's agreement with Lender, Lender riay purchase insurance at Berrower's
expense to protect Lender's interestsin Borrower's collateral. This insurance cuay, but need not, protect Borrower's
interests. The coverage that Lendef purchases may not pay any claim that Borzow i maakes or any claim that is made
against Borrower in connection ‘withl the collateral. Borrower may later cancel ary insurance purchased by Lender,
but onty sfter providing Lender with.€vidence that Borrower has obtained insurance as nequired by Borrower’s and
Lender’s agreement, If Lender purchases insurance for the collateral, Borrower will be reszonsible for the costs of
that insurance, including interest ahd/any other charges Lender may impose in cornection with/h placement of the
insurance, unii} the effective date of the cancellation or expiration of the insurance. The costs of *edinsurance may
be adided to Borrower's total outstanding balance ot obligation. The costs of the insurance may be2o7: than the cost
of iisurance Borrower may be.able*t'(; obtain on its own,

e ;|
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

%déw Q{J L":‘«a—/ (Seal) - V%”"W W (Se;')

1304412 me

EpwivA 1 HELB‘/" v, -Borrower -Borrower
(Seal) (Seal)
-Borrower " -Borrower
- . (Seal) (Seal)
. -Borrower -Borrower
Wikness; o ¢ Witness:
R :
; 7 % :
» o J _
State of Illinois
County of a(DO\(

The foregoing instrument was acknowledged bzforc me this f‘. [ j — O}

by’
M E S} 7N/ ~au
- .
Bnin Skl ]
"OFFICIAL SEAL" _ (0 2
Savitr! Shidey Khumkit ignaturg/dt Peisou Trking Acknowledgment
Notai : /
otary Public, State of minoi; ) | pRE Ly <K !_/\”W
My Commission Expires 09/25/2005 \ Title
(Seal) | Serial Number, if any
lLLINOIS--Si@le Famuly--Fannie Ma.el,Freddie Mac UNIFORM INSTRUMENT DoclMagic €Frrxs 800-849-1 367
Form 3014 7/01 . Page 12 0f 12 www. docmagic.com

3

TR0 REIEBAR TN IS (SROE 1 000 RIGE DRAEI NI ORTIANIRERIE N



0322747100 Page: 13 of 13

UNOEFICIAL COPY

SCHEDULE A
ALTA Commitment
File No.: 2176084

LEGAL DESCRIPTION
Lot 4 1n Robert and Emil Hart’s Re subdivision of Lots 19 to 23 both inclusive in Block 18 in West Auburn, being

a subdivision of part of Blocks 17 to 20, 29 to 32 in the Subdivision of the Southeast 1/4 of Section 29, Township
38 North, Range 14, East of the Third Principal Meridian, in Cook County, Illinois.

PloE: 252 Uss o1

STEWART TITLE COMPANY



