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MORTGAUGE.

MAXIMUM LIEN. At no time shall the principal amount of inuebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, excead the Credit Limit of $25,000.00.

THIS MORTGAGE dated August 12, 2003, is made and executed betwer:n Christopher J. Golden; and Merle
J. Golden, Husband and Wife, Tenants by the Entirety., whose address is 357 Wilma Lane, Elk Grove Village
, IL 60007 (referred to below as "Grantor") and PARKWAY BANK & TRUST CO., whose address is 4800 N.
HARLEM AVE., HARWOOD HEIGHTS, IL 60706 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and.zonveys to Lender ail
of Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, nghts of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilitas with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation
all minerals, oil, gas, geothermal and similar matters, (the "Real Property”) located in Cook County, State of
lllinois:

Lot 150 in Parkview Heights Subdivision, Being a Subdivision in the Northeast Quarter of Section 36,
Township 41 North, Range 10 East of the Third Principal Meridian, According to the Plat Thereof,
Recorded April 12, 1978 as Document 24399728, in Cook County, lllinois.

The Real Properly or its address is commonly known as 950 Wilma Lane, Elk Grove Village , IL 60007.
The Real Property tax identification number is 07-36-216-007

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the Indebtedness
definition, and without limitation, this Mortgage secures a revolving line of credit and shall secure not only
the amount which Lender has presently advanced to Borrower under the Credit Agreement, but also any
future amounts which Lender may advance to Borrower under the Credit Agreement within twenty (20) years
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Loan No: 1 (Continued) Page 3

except as previously disclosed to and acknowledged by Lender in writing, (a) any breach or violation of any
Environmental Laws, (b} any use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners or
occupants of the Property, or (c) any actual or threatened litigation or claims of any kind by any person
relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in writing,
(@) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall use,
generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about or from
the Property: and (b) any such activity shall be conducted in compliance with all applicable federal, state,
and local laws, regulations and ordinances, including without limitation all Environmental Laws. Grantor
authorizes Lender and its agents to enter upon the Property to make such inspections and tests, at Grantor’s
expense, as Ledider may deem appropriate to determine compliance of the Property with this section of the
Mortgage. Any inspections or tests made by Lender shall be for Lender’s purposes only and shall not be
construed to create ary responsibility or liability on the part of Lender to Grantor or to any other person. The
representations and »ar anties contained herein are based on Grantor’s due diligence in investigating the
Property for Hazardous (Substances. Grantor hereby (1) releases and waives any future claims against
Lender for indemnity or coitriuition in the event Grantor becomes liable for cleanup or other costs under any
such laws; and (2) agrees to indemnify and hold harmless Lender against any and all claims, losses,
fiabilities, damages, penalties, a:id) expenses which Lender may directly or indirectly sustain or suffer
resulting from a breach of this section of the Mortgage or as a consequence of any use, generation,
manufacture, storage, disposal, releage ¢r threatened release occurring prior to Grantor’'s ownership or
interest in the Property, whether or not trie’'seme was or should have been known to Grantor. The provisions
of this section of the Mortgage, including in¢ nbligation to indemnify, shall survive the payment of the
Indebtedness and the satisfaction and reconvevence of the lien of this Mortgage and shall not be affected by
Lender’s acquisition of any interest in the Property, »vnather by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portioi of the Property. Without limiting the generality of
the foregoing, Grantor will not remove, or grant to any othcr narty the right to remove, any timber, minerals
(including oil and gas), coal, clay, scoria, soil, gravel or rock procucts without Lender’s prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender’s prior written consent. As a condition to the remgvai of any tmprovements, Lender may
require Grantor to make arrangements satisfactory to Lender tc venlace such Improvements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may zitter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Pruperty for purposes of
Grantor’s compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with «'taws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the vce or occupancy
of the Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold
compliance during any proceeding, including appropriate appeals, so long as Granter has notified Lender in
writing prior to doing so and so long as, in Lender’s sole opinion, Lender’s interests in the Property are not
jeopardized. Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory
to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

;\IAAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
ortgage:

Payment. Grantor shalf pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,




UNOFFICIAL COPY

Japua 0) Bumo Junowe Aue Aed o) isuy pasn aq |leys Auadoid ay) jo uonesolsal 10 Jredal ay) 0 paniwuwoD
1ou SBY J9puaT yoym pue 1diodss JIBY Jsle SABP 081 UM PaSINGSIP usaq lou aABY yoiym spesooad
Auy afeBlOW Syl Jopun YNBISP Ul 10U SI JOWUBIS | UOHRIOSSS IO ireday Jo 1S02 8|qeUOSES BY) 10} SpPasooid
Y1 WoJy Joweln ssinquies o Aed ‘sunupuadxa yans Jo jooud Alojoegsies uodn ‘|Rys Japus?) apusT 0}
A1030BySIlES JBUUBW € U] SuWaAcIdWw| pakosap o pabewep ay1 soe(dsl 1o Jiedsl jfeys JowelD ‘ireda. pue
uoljeloisal 01 speadoid ayl Ajdde 01 spsle Japua §I Ausdold sy jo Jedas pue uoneIolsal ayy 10 ‘Auadoud
9yl Bunoeye uall Aug Jo JuswAed 'ssaupalgepUl BY) JO UONINPAI AU O} spaaodoud ay; Aidde pue asueinsu
Aue Jo $pa800.d Y] LIRS PUB DAIDID) ‘UOIDBIS S Japua e 'Arw Jopua ‘pairedw s) AlINJas §,J3pua Jou
10 Jayleum "Aenses ayl jo sAep (G1) usayl UILNM OS Op 0] S|iE) Jojuely) 4l $s0| jo Jooud ayew Aew Japus
‘Auadotd ay) 01 abBewep Jo sso| Aue jo JopusT Amlou Apdwoxd [BYS IOWBID °Spas’doid jo uonediddy

‘ueo| ayl
JO LUI31 8} JO} BOURINSU| YONS Uelufew O] pue ‘18pusT AQ palinba. esimiaylo s Jo ‘weibold 8ouRINSU| Poo)d
[euolEN 8yl Jeuln 18s suwi Agyjod wnwixew syl o) dn ‘ueo| ayl Buunoass Auedosd sy uo sual loud Aue
pue ueol ay) Jo v7uefeq [ediouud predun (|ny 8y} Joj ‘esle pJezey poojs [e1oads B ul pereao] si Aledoid syl
1ey) Japua AQ UL 3t 910U 1Y SABP G UIYIM ‘B|QR|IBAB JI ‘8OURINSU| POO|4 [BIOPS- URIUIELL PUB UBI0
0] s3v.6e JoJuRIY) ‘B7IE plezey pooj) [e1osds B se Asusby juswabeuep Aousbiswg jeloped syl o 10138110
au1 Ag pateulijsap eale e ul paledo) 2q Auedoid fesy eyl pinoyg uosied Jaylo AUe IO JOJUBIL) JO JNBJRP IO
UoISSILO 'JoB AuB AQ ABMm AUR U1 paJrediul 2q Jou [lim JapuaT JO JoAR) Ul abeienod Jeyl Buipiaoid JuBwasIopuUs
Ue apnjoul |eys osfe Aajjod aavzinsul yoe3 '8o10u Yons aAlf 01 ain|iey 1o} AN(IGeI S JBINSUI 8Y) O JIBWIR[ISIP
Aue BuluUOD JOU pUB 19pUST 01)9210U usiUm Joud SAep (08) AMIYL JO WNWIUIW B INOYLIM PausIuWIp
10 ps||eaued 8q Jou |im abeioA0D jeyl uonendis e Buiuieluod Jainsul yoes Wwoyy 9BeISA0D JO SOIRILINED
Japus” 0] iBAIBP [lBYS JOWUBIS "IBpUyT O 3|geldedde Ajqeuosess 6Q ABW SB WIO} YONS Ul pue Sajuedwo?
SoUBINSU| Yons AQ udllM BQ |[BYS Suidyoel “ISpUDT JO I0AB} Ul 9SNne|D 83BeBloW pIEpuUBlS B UM pUe
‘BSNEJO BOURBINSLIND Aug JO uonedldde pIoAR G) JUBIONS JUNOWE Ue ul AUsdoid [eay 8yl uo suawanoidul
(e BulaA0d 8neA S|qeansul jiny 8yl Joj SKX2q Juswadeidal B U0 SJUSWSSIOpPUD oBBIOAOD papualxXe
pJepuels yum aoueInsul all Jo saioljod ueluew Lue aund0id |[BYS IOIUBID) ROUBINSUL JO JJUBUSUIRH

:abebuop
siy) jo Wed e ase Alsdold ay) Buunsul o} Buneas suoiSIosd Buimolio} 8yl JINVHASNI IDVINVA A1HIdOHd

‘siuaLaAcsdwl Yyans Jo 1s02 ay) Aed [m pue
ued JojuBIY) Jeyl Japus 0) AJOJOBSITES SDOUBINSSE SOUBAPR JEnUDT 0) YStuiny Japusa jo isenbal uodn |m
10JUBIE) "S[ELIDJEW 10 'SBIIAIDS “HIOM BU) JO JUNDIDE UD PAUABSSE #q N0 Ud)| JBUI0 JO ‘Usl| S usWieLdlewW
‘usll s olueyoaw Aue )1 'Auadoigq syl 01 panddns sue seuslel- fuR 10 ‘paysIuINl e $32IAIES AuB
‘paouBWIWOd S| yJoM AuB 810J8q SABD (G1) uSa)l 1SES| 1B J8pusa AHIOU [By3 JOIUBIE) ‘UOIIONIISUOT) JO 3ION

‘AUadoug 2y} ISUIEBE SJUSLUSSISSE PUB S9X1 64} JO JUBLLSIEIS USLM B alwi]
Aue 1 JepuoT 0 JoAIDP 01 [BIOLO [BlUBWUIaA0E aleldoidde oyl SZLOUINE |EY3 PUE SIUSLISSSSSE JO SaXe)
ay) Jo WwawAed ;0 82uapIAe A1010BISIES JBPUST 0} YSIuJn) puewap uodn |[eys J0lUBL) WawAed Jo 30UapIAg

‘sbuipsaooud
188102 3yl Ul paysiuing puoq Alaans Aue Japun 230110 [BUCIIIPPE UB SB JapuaT alWel |eysadiuely Aladold
o} 1surebe juswadiojus 210j8q luswbpnl 8sisape Aue AJSIIES ([BYS PUB I3pUDT PUB jj©<l) pusjep |leys
JOIURJE) ‘1SOJUOD AUB U| "UBI| By} JOPUN B[BS JO JUNSO[2RI0) B JO INSA) B SB 9NJOJE pinod ley) sebleys Jjaylo
10 ‘sa9) sAsuloye pue siscd Aue snid usi ay) abieydsip 03 WSIDIYNS JUNOWE UB Ul JapuaT 0] Aloloelsies
AJINo8s J8ylo Jo puoq Aleins 21eiodiod Juayns B IO ysed sapusT uum usodap ‘Jspust AQ psisenbal )i
10 ‘ua1) 3y} Jo ableydsip ayl 8in2as ‘Buljy 8yl JO BI10U SBY JOJURIE) JBle SABp (G1) uaaylj Uiyum ‘paly si ua| e
I 110 sasue U2l ay} Jaye sAep (G|) usayy uiylim ([eys Joels ‘juswieduou jo Jnsal e Se pajy sI Jo Sasie ual|
e )| ‘peziptedosl Jou si Auadold syl ul 1sasslul s sepua se Buoj os ‘Aed 01 uonebigo syl JeAo ndsip yirey
pooB B YIM UOROBULOD Ul WHB|D IO ‘JUBLUSSASSE ‘Xel Aue 10 JuswAed pioyyim Aew Jojuels "1sajuo) o} by

ydeBesed 1sajuon) o1 WHIY Sy} ui paioads Jayun) Se anp 10U SJUSLISSASSE pue SaXe] JO udl| 8yl
10} 1deoxe pue ‘Japuan Ag Bunum ui 0} pasibe Ajfesyloads sual asoy) Lo} 1deoxa ‘BBBOLIOWN SIYl JBpUN JBpua]
10 1s8J0jUl 341 01 [enba Jo Jano Ajoud Buiney sual| Aue Jo a9} Aliadolg 8yl ulelurew |eys Joels) “Auedold
Byl 0] PaysiuIN} [BLIBJEW JO PISPUSI SEIIAJBS 10} JO UO SUOP 3JOM IO} SWiepd j|e anp usym Aed |leys pue

v abed (ponunuo)) | :ON UBOT
JOVOLHON




0322749151 Page: 5 of 12

UNOFFICIAL COPY

MORTGAGE
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under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied to the principal
balance of the Indebtedness. If Lender holds any proceeds after payment in full of the Indebtedness, such
proceeds shall be paid to Grantor as Grantor's interests may appear.

LENDER'S EXPENDITURES. If Grantor fails (A} to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B) to provide any required insurance on the Property, or (C) to make repairs
to the Property then Lender may do so. If any action or proceeding is commenced that would materially atfect
Lender's interests in the Property, then Lender on Grantor’s behalf may, but is not required to, take any action
that Lender believes to be appropriate to pretect Lender’s interests. All expenses incurred or paid by Lender for
such purposes will then bear interest at the rate charged under the Credit Agreement from the date incurred or
paid by Lender to tha date of repayment by Grantor, All such expenses will become a part of the Indebtedness
and, at Lender’s cpuion, will (A) be payable on demand; (B) be added to the balance of the Credit Agreement
and be apportioned 2incng and be payable with any installment payments to become due during either (1) the
term of any applicable irsizance policy; or (2) the remaining term of the Credit Agreement; or (C) be treated
as a balloon payment which il be due and payable at the Credit Agreement’s maturity. The Mortgage also will
secure payment of these amouris. The rights provided for in this paragraph shall be in addition to any other
rights or any remedies to which/Lender may be entitled on account of any default. Any such action by Lender
shall not be construed as curingne dafault so as to bar Lender from any remedy that it otherwise would have
had.

WARRANTY; DEFENSE OF TITLE. The fcilowing provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in any title insurance policy, title regort, ‘or final title opinion issued in favor of, and accepted
by, Lender in connection with this Mortgage, and (i) Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph drove, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all person=~In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender ynder this Mortgage, Grantor shalt defend
the action at Grantor's expense. Grantor may be the nominal party i stch proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the praceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause to be delivered, to Lender such insiruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of t'ie Froperty complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made i tiie Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature and si4! remain in full
force and effect until such time as Borrower’s Indebtedness is paid in full,

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as may be requested by Lender from
time to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
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Grantor. Unless prohibited by law or Lender agrees to the contrary in writing, Gran_tor shall reimburse
Lender for all costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor’s attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender’s sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower pays all the Indebtedness, including without limitation all future advances,
when due, terminates the credit line account, and otherwise performs all the obligations imposed upon Grantor
under this Mortgag=, _ender shall execute and deliver to Grantor a suitable satisfaction of this Mortgage and
suitable statements of <ermination of any financing statement on file evidencing Lender’s security interest in the
Rents and the Personai Property. Grantor will pay, if permitted by applicable law, any reasonable termination fee

as determined by Lender romn time to time.

REINSTATEMENT OF SECURITY.INTEREST. If payment is made by Borrower, whether voluntarily or otherwise,
or by guarantor or by any third piarty. on the Indebtedness and thereafter Lender s forced to remit the amount of
that payment (A) to Borrowei's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of ce%iors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction” ovei~l.ender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made bv Lender with any claimant (including without limitation Borrower),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage
shall continue to be effective or shall be reinstatad, s the case may be, notwithstanding any cancellation of this
Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the Property wilt
continue to secure the amount repaid or recovered to thie same extent as if that amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or compromise
relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Grantor will be in default under this-Wirtgage if any of the following happen: (A)
Grantor commits fraud or makes a material misrepresentation At~any time in connection with the Credit
Agreement. This can include, for example, a false statement about goirower's or Grantor’s income, assets,
liabilities, or any other aspects of Borrower's or Grantor’s financial conditiun, (B) Borrower does not meet the
repayment terms of the Credit Agreement. (C) Grantor’s acticn or inaction adversely affects the collateral or
Lender’s rights in the collateral. This can include, for example, failure 10 maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liable on thie account, transfer of title or
sale of the dwelling, creation of a senior lien on the dwelling without Lender's pcrmission, foreclosure by the
holder of another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and 4t any time thereafter,
Lender, at Lender's option, may exercise any one or more of the following rights and remedies. in.addition to any
cther rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any
tenant or other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are
f:ollected by Lender, then Grantor irrevocably designates Lender as Grantor’s attorney-in—fact to endorse
Instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender’s demand shall satisfy the
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mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices
of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender’s address,
as shown near the beginning of this Mortgage. Any person may change his or her address for notices under this
Mortgage by giving formal written notice to the other person or persons, specifying that the purpose of the notice
is to change the person’s address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor’s current address. Unless otherwise provided or required by law, if there is more than one Grantor, any
notice given by Lender to any Grantor is deemed to be notice given to all Grantors. It will be Grantor’s
responsibility to tell the others of the notice from Lender.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. ‘wnat is written in this Mortgage and in the Related Documents is Grantor's entire agreement
with Lender concerning the matters covered by this Mortgage. To be effective, any change or amendment to
this Mortgage must 0¢ in writing and must be signed by whoever will be bound or obligated by the change or
amendment.

Caption Headings. Capiior headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage wii! be governed by and interpreted in accordance with federal law and
the laws of the State of lllinois. Tnis Mortgage has been accepted by Lender in the State of llinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender’s request to submit to the jurisdiction of
the courts of COOK County, State of lllinoia.

Joint and Several Liability. All obligations or Zsrrower and Grantor under this Mortgage shall be joint and
several, and all references to Grantor shall mean fdch and every Grantor, and all references to Borrower
shall mean each and every Borrower. This means_that each Borrower and Grantor signing below is
responsible for all obligations in this Mortgage.

No Waiver by Lender. Grantor understands Lender wil''nst give up any of Lender's rights under this
Mortgage unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will not
mean that Lender has given up that right. If Lender does agree in wsiting to give up one of Lender’s rights,
that does not mean Grantor will not have to comply with the other provisions of this Mortgage. Grantor also
understands that if Lender does consent to a request, that does not nizain that Grantor will not have to get
Lender’s consent again if the situation happens again. Grantor further uridérsiands that just because Lender
consents to ane or more of Grantor's requests, that does not mean Lender will be required to consent to any
of Grantor’s future requests. Grantor waives presentment, demand for payment, protest, and notice of
dishonor.

Severability, If a court finds that any provision of this Mortgage is not valid or should pdt be enforced, that
fact by itself will not mean that the rest of this Mortgage will not be valid or enforced. Theie'ore, a court will
enforce the rest of the provisions of this Mortgage even if a provision of this Mortgage may ha found to be
invalid or unenforceable.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of

forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the
Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the



0322749151 Page: 10 of 12

UNOFFICIAL COPY

[e2y 8yl 01 paxiye IC PayIBUR JSYEDISY IO MOU PUB JOWURID AQ PBUMO Joleasay Jo mou Auadold [euossad
1O $3dIUR JBYI0 pue ‘saunixy ‘wswdinbe je uesw Apadoid feuosiad, spiom oyl -Auadoid |euosiad

"J9pudT pue Jojuelsy uasmiaq abebLow syl sueaw abebuop, piom syl -abebluop

‘Juawaalby 1paiD syl ul isasaiul Aue saunboe 1ey) Auedwoo Jo uosiaed Aue Ueaw ,SUBISSE 10 $10$$303NS,
Spiom 8yl ‘subisse pue $1085920N8 SU 00D LSNHL ® MNVE AVMMHYd Suesul ,Japus, piom 2yl "i9pua

“abeBloy SIY) ul papiacad S Sunowe yans
uo 1s2J01u1 yum Jeyiaboy ‘sbebuow syl Japun suoiebiqo s JoluriL a210us 0] JapuaT AQ palinaul sasuadxe
J0 suoiefiqo sJojueln ableyssip 01 Jepus AQ paJuBApE U0 poapuadx@ slunowe Aug pue sjuswnoog
palejay J0 JuswaaiBy Npal) aul 10} suoINISgNS PUB O SUCHBPIOSUOZ 0 SUONEBOLIPOW ‘J0 SUOISUIXS
‘lo s|emaual B yum Jayebol ‘siuswiniog paleldy o WawealiBy upsln auyl Jepun ajgeied sasuadxe
pue $1s0o ‘Slunowe J1aylo pue ‘sassiul ‘fediound | Suesw ,SSBUPSIQOPU|, PIOM 8U]  "SSaUpalqapu|

‘Auadold |eay
JUl U0 UONoNJISKUD-1BUI0 pue sluswsIeidal ‘'suollppe ‘sailjioe) ‘Auadold jeay 8yl uo paxijje sawoy ajiqow
‘'sa monis 'sbuipiing ‘siuawancidwi sining pue Bunsixa jje suesw ,SuswsAcidw], piom syl -sjuawanocidw)

‘50189 L OUB Joasay) uonory Aue Jo sianpolid-Aq wnajouled pue wnajoned ‘uolielwi Inoylim
‘SOPN|Jul OS[E ,S80UBISQrS SN0PJBZEH, WUl Y| "SMET |BlUSWUOJAUT Y} JBpun paisl Jo AQ paulyop se
2ISEM IO S[RUSIBW '$S92URISArS UIX0) JO SNOpIezZeY [ pue AUB UolelW!| INOYLUM SPNjoUl PUB 9SUBs 1Sapeo.q
AJDA J184) Ul PASN aJe ,S30URISQR.S SNNPJEZEH, SPIOM BU] 'Pa|puey 8sIMIBYI0 10 palodsuel) ‘painjogjnuew
‘pajesauaf 'J0 posodsip 'paIols ‘paieal] ‘pesn Aladosdwi usym JUSWUOIIAUS BU) IO yljBay uewny 01 plezey
[enuajod 10 1ussaid B 9s0d IO 9SNEI ABW ‘SINSLBIOBIRYD SNOIJBJUI JO [BIIUBYD ‘[eXisAyd 10 UOIRIUSIUOD
‘Amuenb n1ay) 0 asne2aq 1Byl S[BLIBIBW 'esll ,SBOUBISQNS SNOpJeZeH,, SPIOM 2yl "Saduejsqns snopiezeH

~f81u3g 8yl Aq Slueus |
‘A PUB PUBRGSNY ‘UBPIOY) ‘[ BUSN PUuB ‘Uepjon 'p Jaydolsuyp Suealwl ,JOWEID, PIOM Byl iojueto

‘abBebLIoW Syl JO UOI1IBS YNeJap Jo SIUBAB 3l U
aBeBUOW SIUI Ul YL} 198 YNejep Jo Slusad ayl Jo Aue urew JINejaq JO JUsAT, SPIom 8L "HNejRQa JO JudAZ

'0j8JaY] uensInd.pa dope suone|nbial Jo ‘sajnt 'SME| [2J3ps} JO B1BlS
a|qesidde 1aylo 1o “bas 18 'L0EY UONAS 'SN gF WY Al10Udy pue UONBAISSUOD 33IN0SBY BY) "bes 18
‘1081 UONIBS ‘'S N 6F '10v uonelodsuel] seusiel snopsezcH Au-(L,YHVS.) 66v-66 ON "1 "dnd ‘9861 10
10V UOIBZLIOYINEaY PUB sjuswpualy punyuadng aul ‘(Ly10HID.) (bos 29 '1096 uolides "O'S'N gy ‘Papusiue
se ‘0861 10 1Y ANjiger pue ‘uonesusdwo) ‘asucdsdy [euBWILCAAUT aAIsUayaIdwo) 2yl uonelwy
oYM BUIPN|OLl JUSWUOJIAUS BU J0 YI[BSY UBLINY JO UORIDI0Id ) OF FuiZ|as SBOUBUIPIO DU suonenba.
'SINIEIS [0 PUB [BIOPD) '91RIS |[B puB AUBR UBSW ,SMET [BJUSWLUOJIAUT, SDIOM SYL "SMET [EjuaWuoliAug

'800g ‘02 Isnbny
s| abeSuop SIY} JO dlep Alunjew ay| 'me| 8|qedlidde AQ pOMO|[e ST WINWIXBW Gyl o WNuUe Jad 9%000°G1
JO 198S8| Ayl ueyl aJow aq obeBUOW Sy} U0 BleS 1SBIAIUI BUL |[BYS SSJUEISWNDIL fu.sopun  :3DILON
‘ales wnwixew Bumolo) ayy 01 108fgns aq Jleys abebLOW Siul ul 10} papiAoLd S81B) 10 LT 1S8IBIUl B{gRLBA
ay} ‘Buiobaloy ayl BulpueisyumIoN “weals uswAed ajqesidde ayl 1o} paledlpu; BIEP JUBLIZTUBLIWOD 3] ‘U0
uiBaq jleys pue ‘Jo Se paleINdIed 84 ||eys xopul aul 01 pal} 8lel 1sa.slul S|qelren Auy "osBAJIG [|IIM 1Bpunalay
PaINJas JUNOWE [B10] B} 9J0jRIaUl pue ‘Xepul syl 01 pan swawAed ay) ‘sasessdu xaput ayl | wnuue iad
9,000 S! AUBLIND Xapul 8yl xapul ue uodn paseq olel 1$8.3)ul S|qBIEA B S| eWaslby upatn ayi uo slel
1S919JU) Byl ‘luswaaibe 10 slou A10ssiwoid Byl Jo) SUCINIISANS PUB JO SUOIEPIIOSUOD ‘10 sBubueuys) 'Jo
SUONEDIIPOW ‘JO SUCISUSIXS ‘O S[emaual |8 uum Jayiabol ‘Jepus 03 Jamoliog wol 00°000'SZ$ 1O Jwi IpaLd
yum ‘€002 ‘2L 1snbny palep juawasaibe 1pald ay) ueaw Juawaalby Npeln, Spiom syl juawadby Upasd

wawaaiby 1paJs eyt Buubis sennua pue
suosiad Jeylo (|e PUB ‘USp|OD [ SIS PUE UBP(0D [ JaydoisuyD sueaw Jamoliog, PIoM SUL 1amoliogd

-aBeBLOW SIYl Ul PasN usym sBuluesww BuIMmO||0) BUI SABY [[BYS SPIOM Buimo|of a4l “SNQILINI4A3a

-gBeBLOW SIUl AQ PaINoas SSBUPalqapul e 01 Se Sioufl]] O S1BIS Y JO SMB| UONAWIXa PEsISaUOY

0L @bed (panunjuo9} L :ON ueo
FOVOLHON




0322749151 Page: 11 of 12

UNOFFICIAL COPY

MORTGAGE

Loan No: 1 (Continued) Page 11

Property; together with all accessions, parts, and additions to, all replacements of, and all substituticns for,
any of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums} from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property" mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, execuied. n connection with the Indebtedness.

Rents. The wora "Rents" means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.

EACH GRANTOR ACKNOWLEDGES HAV'NG READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

Christopher J.1Gol

X

" Individually

i

Merle

L e
Gol usband and Wife, Tenants by the Entirety.,

lndivi:ﬁguy
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