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RECORD OF PAYMENT

1. The Selling or Refinancing Borrower
("Borrower") identified below has or had an Hm“ ’H

interest in the property (or in a land trust holding I lMﬂMmu ’UM'””H Hm
title to the property) identified by tax

identification sumber(s): Eugene "Gene" Moore Fee: $28.00
Cecok County Recorder of Deeds

05-21-129-014-0000 Date: 08/15/2003 11:44 AM Pg: 1 of 3

SEE ATTACHED LEGAL DESCRIPTION

Commonly Known As:

378 WALNUT STREET, WINNETKA, ILLINOIS
60093

which is hereafter referred to as the Property. “Z
as docume

2. The Property was subjectod-to a mortgage or trust deed ("mortgage") recordedon  _01/-03/3 $
number (0300006366 i CROK County, granted from GRAGORY A. AND NANCY REMAR SMITH
C TER ONE MOR! E CCRPORATINer a closing conducted on 07/21/03 | Title Company disbursed funds

pursuant to a payoff letter from tho Mortgagee, or its agent or assignee (hereinafter "Mortgagee"), for the purpose of causing
the above mortgage to be satisfied,

3. This document is not issued by or on behilf of the Mortgagee or as an apent of the Mortgagee. This document is not
arelease of any mortgage. The extent of any continuing obligation of the Borrower to the Mortgagee is a matter of the confract
between them, on which Borrower should scck indepien deat legal advice, and on which subject Title Company makes no implied
or express representation, warranty, or promise. This ducument does no more and can do no more than certify-solely by Title
Company, and ot as agent for any party to the closing-that funds were disbursed to Borrower’s Martgagee. Any power or duty
to issue any legal release of the Mortgagee’s mortgage rests-solsly with the Mortgagee, for whom the Title Company does not
act as agent with respect to the subject closing or the subject mostzage. No release of mortgage is being hereby issued by the
Title Company. No release of mortgage will be issued by the Tidls Cnmpany, and no mortgage release, if issued by the
Mortgagee, will be recorded by the Title Company as a result of the ricsing, as a result of this document, or as a result of
any actual or alleged past practice or prior course of dealing with any sarty or party’s attorney. Title Company makes no
undertaking and accepts no responsibility with regard to the mortgage cr 13 release. Borrower disclains, waives, and
releases any obligation of the Title Company, in contract, tort, or under sta*ate with regard to obtaining, verifying, or
causing the present or future existence of any mortgage release, or with regar i« the recording of any mortgage release,
now or in the future.

4. Borrower and Title Company agree that this RECORD OF PAYMENT shall be recordes by Title Company within 60 days
of completion of the closing and that upon recordation of the RECORD OF PAYMENT al' Tite Company's obligations to
Borrower shali be satisfied, with Title Company to have no further obligation of any kind whatszessz to Borrower arising
out of or relating in any way to this RECORD OF PAYMENT or any mortgage release. The sole aad exclusive remedy for
Title Company’s failure to record within 60 days shall be a refund upon demand of amounts collecter from Borrower for
recordation of this RECORD OF PAYMENT. Any failure to record shall not negate or affect any other provisions of this
RECORD OF PAYMENT.

5. This document is a total integration of all statements by Title Company relating to the mortgage. Borrower represents that

no statements or agreements inconsistent with the terms of this record have been made, and that any allegation of any prior
statement or representation, implied or express, shall be treated at all times by both parties as superseded by the statements,
disclaimers, releases and waivers contained herein. Borrower waives any right to rely on any statement or act alleged to be
inconsistent with the terms hereof, unless contained in a writing signed by both parties, which expressly states that it is negating
the legal efficacy of this document.

FREPARED BY: JAN BAUM
1725 S. NAPERVILLE ROAD, WHEATON, TLLINOCIS 60187

MAIL TC: GREGORY A.SMITH %
Boftower™" M%

378 WALNUT STREET
WINNETKA, ILLINOIS 60093
Title Company Eorroﬁver
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Legal Description:

PARCEL 1: THE NORTH 60.0 FEET OF THE SOUTH EAST 1/4 OF BLOCK 65 IN "WINNETKA®, (EXCEPT
STREETS) AND THE WEST 130.0 FEET THEREQF

PARCEL 2: THE NORTH 60.0 FEET OF THE YAST 30.0 FEET OF THE WEST 130.0 FEET OF THE EAST 1/2 OF
THE SOUTH 1/2 OF SAID BLOCK 65 IN "WINNETKA" (EXCLUSIVE OF STREETYS)

PARCEL 3: THE NORTH 46 FEET OF THE EAST 45.0 FEET OF THE WEST 100.0 FEET OF THE EAST 1/2 OF THE
SOUTH 1/2 OF SAID BLOCK 65 IN "WINNETKA" (EXLUSIVE OF STREETS)

PARCEL 4: THE NORTH 12.0 FEET OF THE EAST 1/2 OF THE SOUTH 1/2 OF BLOCK 65 (EXCEPT STREETS AND
EXCEPT THE WFEsT 110 FEET AND EXCEPT THE NORTH 60 FEET)

PARCEL 5:

THE SOUTH 5.0 FEET (E¥.CEPT THE WEST 87 FEET THEREOF) OF THE NORTHEAST 1/4 OF SAID BLOCK 65
IN "WINNETKA"

ALL OF PARCELS 1 THROUGH 5 BOTH INCLUSIVE, BEING IN BLOCK 65 IN "WINNETKA" BEING CHARLES E.

PECK’S SURDIVISION OF PARTS OF SECTIONS 20 AND 21, TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COO's COUNTY, ILLINOIS
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Illinots Tax Escrow Options

paragraph 2 of the mongage secunng the note you will sign B8 "Borrower” &t closing providas for the monthly deposit far yearly
taxgs and assessmants, ground tents and for yearly pramium installmants for nazard insurance nd. it applicabla. morngage
insurance. Piease see the morigaga for further details. Except for the options stated below, all provisions contained in the
mortgage ramain in full forca and effect,

Winots law requires that the borrower be given the following options for securing the timely payment af teal estate Tax obligations:

OPTION 1: ESCROW ACCOUNT

Borrower agrees 1o deposit &t closing, a reasonable astimated amount af the yearly real estate 1axes, insufahce
resarves and ground rents, it applicable, in ® non-interest bearing escrow account. Thereafter, borrower’s monthly
paymentg will incluss principal, intarest, and an 8SCIOW fot ingurance pfemiums and ground rents, if any, and taxes
and assessments. The :renthiy tax escrow amount required is based on 1/12 of the estimated yearly taxes, that
notehglder will make peyments o the taxing eutharity, insurance cornpany and lesaor, if applicable, from the funds
oh deposit in the escrow secount, If the balance In the escrow account is not sufficient to make the pevment(s,
then the natehalder has the aght to require that the borrower immadiztely pay any deficiency.

OPTION 2: PLEDGE INSTEAD OF FSCROW TAX AMOUNTS

Botrowar agrees to pledge 10 noteholdsr a savings account, or in the altetnative, hareby grants @ sacyrity interest in
the certificata of deposit, which is desgi %ad below, in an amount at least equal 1o 150% of the prior yesr's annual
real estate Taxes of 100% of the current year's snnual real estate 1axes on the mortgaged premises, whichever ls
greater. The dollar amount of the pledge reauirement may bé adjusted from tima to time as Information relatng to
the current year’s Teal estate taxes becames vridable to the noteholder. Noteholder will not permit withdrawals fram
the pledged savings account of will hold the ceriifiuee of deposit in pledge for safekeeping until such time as the
principal balance on the mortgage loan is reduced dclow 85% of the original principal amount of the faan. At that
tima, barrower will have access 1o shesa funds. Borrovier egrees 1o pay all taxes when due from sources other than’
the pladged savings account of certficate of deposit end-stiall furnich noteholder evidence of payment of such taxas
within 30 days of the due date thereof, Borrower understands and agrees that in the event of nonpayment of such
taxes. that noteholder may withdraw funds from the savings scoount or from the cenificere of deposit and may use
the proceeds to satisfy the arreerages on taxes Noteholder will provide barrower with prior natlce of this g0 that
borrower may, if he satisfies these phligations out of a source gthe 4ian the funds on deposit, avoid substantial
penelties for early withdrawal on the savings sccount or the eertificate of ¢epasit. Notehalder further has the right to
reinstste the provision of the mortgage thet requires deposit of the mernshh tax amounts in a non-interest bearing
gSCrow account at any tme that the minimum balance in the savings accouhr of certificate of deposit fells below
150% of the prior year's texes, as well g5 at any time thet borrower is in defau'l under any conditions of the note of
mortgage does not adhere 1o the conditions of the option. Borrower will be required.to maintain an escrow account
for insurance premiums and graund rents, if any, even if this option nat 1a ESCrOW 1ax Bmounts is elected.

You will be asked to provide a Savings Account Number or C.D. Numbar for the pledge pocount at the time of
closing.
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