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o DWOVER MORTGAGE

DEFINITIONS

Words used in nuulan!s sections of this document are defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Ceriain rules regarding the usage of words used in this document are also provided in
Section 16.

(A) "Security Instrument '~ means this decument, which is dated JULY 23, 2003 .
together with all Riders to this documnent.

(B) "Borrower'"is

LOUIS CAIRO AND LISA CAIRC, A'{A LISA SENO, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instriunent.
(Cy "Lenderis MORTGAGE EXPRESS, INC.

Lender isa  CORPORATION

organized and existing under the laws of TE STATE OF ILLINOIS

Lender’s address is 801 N, CASS AVE., SUITE 300

WESTMONT, IL 60559

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promigsory note signed by Borrower and daica JULY 23, 2003

The Note states that Borrower owes Lender

TWO HUNDRED TWENTY THOUSAND FOUR HUNDRED AND 00/1vs

Dollars (U.S. § 220,400.00 ) plus interest. Borrower has promusiate pay this debt in regular
Periodic Payments and to pay the debt in full not later than JULY 282037 .
(E} "Property"” means the property that is described below under the heading “Trdusier of Rights in the
Property."”

(F} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges axd late charges due
under the Note, and all sums due under this Security Instrument, plus interest.
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(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider [] Condominium Rider [J Second Home Rider
[ ] Balloen Rider [ Planned Unit Development Rider [} 1-4 Family Rider
[ Biweekly Payment Rider [ ] V.A. Rider

[x] Other(s} [specify] LEGAL DESCRIPTION

(H) "Applicable Law" means ail controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I} "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association
or similar organization.

(J) "Electronic Funds Transfer" means any transfer of funds, other than a transaction origirated by check,
traft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
accerat,  Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
trinsa tions, transfers initiated by telephone, wire transfers, and automwated clearinghouse transfers,

(K} '"userow Items' means those items that are described in Section 3.

(L) "Muscclleneous Proceeds™ means any compensation, setttement, award of damages, or proceeds paid by
any third perty(Sther than insurance proceeds paid under the coverages described in Section 3) for: (i) damage
to, or destructior’ of, the Property; (i) condeination or other taking of all or any part of the Property; (iii)
conveyance in lier.oi condemnation; or {iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property

{M} "Mortgage Insur.nes ' wicans insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(N) "Periodic Payment" mears the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts undes Section 3 of this Security Instrument.

(0O} "RESPA" means the Real lista': Settlement Procedures Act (12 (1.S.C. 82601 et seq.) and its
implementing regulation, Regulation X (24 :Z P.R. Part 3500), as they might be amended from time to time,
or any additional or successor legislation ur‘ag=lation that governs the same subject matter. As used in this
Security [nstrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan" even if the Lot dois net qualify as a "federally related morigage loan”
under RESPA.

(P) "Successor in Interest of Borrower™ means any party’ that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Nite #id/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the MNote; and (ii)} the performance of Borrower's covenants and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey to
Lender and Lender's successors and assigns the following described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Retording Jurisdiction}

SEE LEGAL DESCRIPTION ATTACHED

PIN#15-27 201-053

which currently Fas the address of 2348 BELLEVIEW AVENUE
[Strest]
WESTZHESTER , llinois 60154 ("Praperty Address"):
Gy [Zip Coda)]

TOGETHER WITH all the/imprivements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or her=after a part of the property. All replacements and additions shall also
be covered by this Security Instrumint, - All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrow:r is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Prop.rty ind that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and wvill Zefend generally the title to the Property against all
claims and demands, subject to any encumbrances of re-ors.

THIS SECURITY INSTRUMENT combines uniform” sovenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute 4 raform security instrument covering rea!l
property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to
Section 3. Payments due under the Note and this Security Instrument shall be made in U.S. currency.
However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:
(a) cash; (b} money order; {c) certitied check, bank check, treasurer’s check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
eatity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender
may return any payment or partial payment if the payment or partial payments are insufficient to bring the
l.oan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied furds until Borrower makes payment to bring the Loan current. if
Plrzower does not do so within a reascnable period of time, Lender shall either apply such funds or return
thein vp Borrower. If not applied earlier, such funds will be applied to the cutstanding principal balance under
the Mot immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
futur agzinst Lender shall relieve Borrower from making payments due under the Note and (his Security
Instrumen’ ot herforming the covenants and agreements secured by this Security Instrument.

2. Appiication of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the
Note; (b) principal dvc under the Note: () amounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to
late charges, second to uny Hther amounts due under this Security [nstrument, and then te reduce the principal
balance of the Note.

If Lender receives a payment [roin Borrower for a delinguent Periodic Payment which includes a sufficient
amount to pay any late charge d Je, the payment may be applied to the delinguent payment and the late charge.
If more than one Periodic Paymeniisoutstanding, Lender may apply any payment received from Borrower to
the repayment of the Periodic Paymant< if. and to the extent that, each payment can be paid in full. To the
extent that any excess exists after the  paymelt is applied to the full payment of one or more Periodic
Payments, such excess may be applied to any@~t= charges due. Voluntary prepayments shall be applied first to
any prepayment charges and then as described in the Note,

Any application of payments, insurance proce:ds, r Miscellaneons Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay(io I znder en the day Periodic Payments are duc under
the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment of amounis due for: (a)
taxes and assessments and other items which can attain priorirz over this Secority Instrument as a lien or
encumbrance cn the Property; (b) leasehold payments or ground serts on the Property, if any; (¢) premiums
for any and all insurance required by Lender under Section 5; and/(d Mortgage Insurance premiums, if any,
or any sums payable by Borrower to Lender in lieu of the pavmirtof Mortgage Insurance premiurms in
accordance with the provisions of Section 10. These iterns are called "Esciow Items.” At origination or at
any time during the term of the Loan, Lender may require that Comm inity ‘Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and asscsspents shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paia vnde) this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Botrowet’s obligation 7o pay the Funds for
any or all Escrow [tems. Lender may waive Borrower’s obligation to pay to Lende’ Punds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of siich woiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items foriwhich payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evideacing such
payment within such time period as Lender may require. Borrower™s obligation to make such pay ments and toa 18¢
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provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase “"covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow [tem,
Lender may exercise its rights under Section Y and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow Itemns or otherwise in accordance with Applicable Law.

The Funds shal! be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity {including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Iterns, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
vequiires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
sarnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give (0 Borrower, without charge, an annual accounting of the Funds as required by
RFLPA,

T¥4bCr= is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the er_ess funds in accordance with RESPA, [f there is a shortage of Funds held ir escrow, as defined
under REG'A° Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necesyly.to make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. It thare is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notity
Borrower as required-vy RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance »ith RESPA, but in no more than 12 monthly payments,

Upon payment in til ¢7 2" sums secured by this Security Instrument, Lender shall promptly refund to
Borrewer any Funds hela py/Lender.

4. Charges; Liens. Borrowsr sunll pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attair. prionty over this Security Instrument, leasehold payments or ground rents on
the Property, if any, and Commuuif, Association Dues, Fees, and Assessments, it any. To the extent that
these items are Escrow Items, Borroveer/skall pay them in the manner provided in Section 3.

Borrower shall promptly discharge! ant' l’n which has priority over this Security Instrument unless
Borrower: {a) agrees in writing to the payms.it-c! the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is perfcrming.such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal ploceecings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings arenending, but only until such praceedings are conctuded; or
(c) secures from the holder of the len an agreernen’ saf.sfactory to Lender suhordinating the lien to this
Security Instrument, [f Lender determines that any pari o the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Celrpover a notice identifying the lien. Within 10
days of the date on which that notice is given. Borrower stall cat'sfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a resb-Cstate tax verification andfor teporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existiug-or hereafter erected on the
Property insured against loss by fire, hazards included within the term "exwepded coverage,” and uny other
hazards including, but not limited to, earthquakes and floods, for which Lerder equires insurance. This
insurance shall be maintained in the amounts (including deductible levels} and fon/the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during i torm of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject te Lander's right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may 12quire Borrower
to pay, in connection with this Loan, either: (a) a one-time charge for floed zone determination, ~cretication
and tracking services; or (b) a one-time charge for floed zene determination and certification (servicss ands18C
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subsequent charges each (ime remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposad by the
Federal Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s option and Borrower's expense. Lender is under no obligation to purchase any particular type or
amount of coverage, Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower’s equity in the Property, or the centents of the Property, against any risk, hazard or liability and
might provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could
have obtained. Any amovnts disbursed by Lender under this Section § shall become additional debt of
Borrower secured by this Security [nstrument, These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates, If
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices, Tf
Rorrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to. or
desiruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as
mo:igazee and/or as an additional loss payee.

In‘thevent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make prort of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, ajly lisurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to vestiation or repair of the Property, if the restoration or repair is economicaily feasible and
Lender’s security'1s/not lessened. During such repair and restoratien peried, Lender shall have the right to
hold such insurauer’ vroceeds until Lender has had an opportunity te inspect such Property to ensure the work
has been complewd to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse piocerds for the repairs and restoration in a single payment or in a series of progress
payments as the work is“completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insuruce proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fee; for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeas-ups'shall be the sole obligation of Borrower. If the restoration or repair is
not economically feasible or Lender s sicrrity would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Inst'umentwhether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall ve ~»nlied in the order provided for in Section 2.

If Borrower abandons the Property, Lende: may file, negotiate and settle any available insurance claim and
related matters. [f Borrower does not respond vithin 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender 1aay necotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or/if I ender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrgwe! s rights to any insurance proceeds in an amount
not to exceed the amounts vnpaid under the Note or this Scevite Tustrument, and (b) any other of Borrower's
rights (other than the right to any refund of unearned premiums pa‘d by Borrower) under all insurarce policies
covering the Property, insofar as such rights are applicable to the Covirage of the Property. Lender may use
the insurance proceeds either to repair or restore the Property or to prv.cinounts unpaid under the Note or this
Security Instrument, whether or not then due.

6. Ocewpancy. Borrower shall occupy, establish. and use the Proper(y as Lorrower's principal residence
within 60 days after the execution of this Security Instrument and shall cGiiirte to occupy the Property as
Borrower’s principal residence for at least one year after the date of occuparcy. unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless exwenvidus circumstances exist
which are beyond Borrower’s conirol.

7. Preservation, Maintenance and Protection of the Property; Inspections. | Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste an the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property it order-ta.orevent
the Property from deteriorating or decreasing in valve due to its condition. Unless it is determine/t purs ant tog 18C
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Section S that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completicn of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reascnable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower
notice at the time of or prior (o such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan applicalion process,
Borrower or any persons or entities zcting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed w
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a
I-gal proceeding that might significantly atfect Lender's interest in the Property andfor rights under this
Slourity Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture. for
enforcsment of a lien which may attain priority over this Security [nstrument or to enforce laws or
regnlidrns), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasenable or appropriate to protect Lender’s interest in the Property and rights under this Security Instrument,
including (roizcting and/or assessing the value of the Property, and securing and/or repairing the Property.
Lender’s actiori-can include, but are not limited to: (a) paying any sums secured by a lien which has priority
over this Security” Irstrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its
interest in the Prperty andfor rights under this Security Instrument, including its secured position in a
bankruptcy proCecding. Securing the Property includes, but is not limited to, entering the Property to make
repairs, change locks, 12pla:e or board up deors and windows, drain water from pipes, eliminate building or
ather code violations or danzerous conditions, and have utilities turned on or off. Although Lender may take
action under this Section 9, Lend:; (oes not have to do so and is not under any duty or obligation to do so. It
is agreed that Lender incurs no | iability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lewde under this Sectien ¢ shall become additional debt of Borrower secured
by this Security Instrument. These vmrants shall bear interest at the Note rate from the date of disbursement
and shall be payable, with such interest, (upo’ nitice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasens!4. Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Praperty, th: leasehald and the fee title shall not merge unless Lender agrees
to the merger in writing.

10. Mortgage Inswrance. If Lender requirea Mortoage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain (ne }Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases/to_be available from the mortgage insurer that
previously provided such insurance and Borrower was cequivid to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pa; the premiums required o obtain coverage
substantially equivalent to the Mortgage Insurance previously in‘effect’ at a cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, freme-an alternate mortgage insurer selected
by Lender. If substantially equivalent Mortgage Insurance coverage is not.available, Borrower shall continue
to pay to Lender the amount of the separately designated payments that wire duc when the insurance coverage
ceased to be in effect. Lender will accept, use and retain these payments asa_son-refundable loss reserve in
lieu of Morfgage Insurance, Such loss reserve shall be non-refundable, notwitns’and'ng the fact that the Loan
is ultimately paid in full, and Lender shall not be required to pay Borrower any“intsicstor earnings on such
loss reserve. Lender can no lenger require loss reserve payments if Mortgage Inspsnoe coverage {in the
amount and for the period that Lender requires) provided by an insurer selected by I ender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan awd Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, B rrowi r shalls 18C
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pay the premiums required to maintain Mortgage Tnsurance in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any written agrecment
between Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or medify their risk, or reduce losses. These agreements are on
terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds cbtained from Mortgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
aother entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from {or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for
sharing or medifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Iriurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will
ow_ Tur Mortgage Insurance, and they will not entitle Borrower to any refund.

by ~ny suck agreements will not affect the rights Borrower has - if any - with respect to the
Mort age Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include tlc right to receive certain disclosures, to request and obtain cancellation of the Martgage
Insurance, %o *.ave the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insursiicr premivms that were unearned at the time of such cancellation or termination.

11. Assignn.en ¢ oS Miscellaneous Proceeds; Forfeitnre. All Miscellaneous Proceeds are hereby assigned
to and shall be paid to Lender.

If the Property is dimased. such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restorativn <r repair is economically feasible and Lender's security is not lessened. During
such repair and restoration peri=d,“Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity (to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such 1uspesicn shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement ‘ar ) _» series of progress payments as the work is completed. Unless an
agreement is made in writing or Appliciole _ar requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower »nv inferest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feas ble or ender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by /nis 5:curity Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be applied in the order provided for in
Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrumint/“whether or not then due, with the excess, if
any, paid to Borrower,

[n the event of a partial taking, destruction, or loss in value of ine Property in which the fair market value
of the Property immediately before the partial taking, destruction, or a8 in vaiue is equal to or greater than
the amount of the sumns secured by this Security Instrument imumediately befiiethe partial taking, destruction,
or loss in value, unless Borrower and Lender otherwise agree in wriling the sums secured by this Security
Instrument shall be reduced by the amcunt of the Miscellaneous Proceeds muliiplied by the following fraction:
(a) the total amount of the sums secored immediately before the partial taking, C=sruction, or loss in value
divided by (b} the fair market value of the Property immediately before the partial-ta'ang ~destruction, or loss
in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in whick the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less then the amount of
the sums secured immediately before the partial taking, destruction, or loss in value, unless Borrewver and
Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums sedured Hy thiss 18C
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Security Instrument whether or not the sums are then due.

If the Preperty is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party {as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply
the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" meusns the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security [nstrument. Borrower can cure such 2 default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
oL modification of amortization of the sums secured by this Security Instrument granted by Lender to
Bolrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any
Succcssirs in Interest of Borrower, Lender shall not be required to commence proceedings against any
Suceresor/n Interest of Borrower ar to refuse to extend time for payment or otherwise modify amortization of
the sums ‘ecwed by this Security [nstrument by reason of any demand made by the original Borrower or any
Successors ia Terest of Borrower, Any forbearance by Lender in exercising any right or remedy including,
without limitatic,, 'Lender’s acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in am/nnis less than the amount then due, shall not be a watver of or preclude the exercise of any
right or remedy.

13. Joint and Sev(ral _i=hility; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s opligations and liability shall be joint and several. However. any Borrower who
co-signs this Security Instrument out does not execute the Note (a "co-signer™): (a) is co-signing this Security
Instrument only to mortgage, g ant and convey the co-signer’s interest in the Property under the terms of this
Security Instrument; (b) is not persosalys obligated to pay the sums secured by this Security Instrument; and
{c) agrees that Lender and any uthir Rorrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of <nis Security Instrument or the Note without the co-signer’s
consent,

Subject to the provisions of Section 18, {ny Svsesssor in Interest of Borrower who assumes Borrower's
obligations under this Security Instroment in Vriting, and is approved by Lender, shall obtain all of
Borrower’s rights and benefits under this Secusity fastrument. Borrower shall not be released from
Borrower’s obligations and liability under this Securicy Vistrument unless Lender agrees to such release in
writing, The covenants and agreements of this Security [rstrument shall bind (except as provided in Section
20 and benefit the successors and assigns of Lender,

I4. Loan Charges. Lender may charge Borrower feés #iriservices performed in connection with
Borrower’s default, for the purpose of protecting Lender’s intelest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees_p operty inspection and valuation fees. In
regard to any other fees, the absence of express authority in this Security Irscruiaent to charge a specific fee to
Borrower shall not be construed as a prohibition on the charging of such fie. Lenser may not charge fees that
are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that la'v is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan Cxceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to riauce fie charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted Limits will be
refunded 1o Borrower, Lender may choose to make this refund by reducing the principal otve! under the Note
or by making a direct payment to Borrower. [f a refund reduces principal, the reduction will be deated as a
partial prepayment without any prepayment charge (whether or not a prepayment charge is proviced fo' unders 18C
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the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrower might have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall enly report a change of address through that specified procedurc. There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mai! to Lender’s address stated herein unless Lender
has designated another address by notice to Berrower. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Secority Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instroment.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
Wy federal law and the law of the jurisdiction in which the Property is located. All rights and cbligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
surit silence shall not be construed as a prohibition against agreement by contract. In the event (hat any
provicies.or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not 2. ect/other provisions of this Security Instruoment or the Note which can be given effect without the
conflicting prc vision.

As used 3 this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neate” words or words of the feminine gender; (b)Y words in the singular shall mean and include
the plural and viee veisa; and (c) the word "may” gives sole discretion without any obligation to take any
action.

17. Borrower’s Copy.  Berrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the rreoperty or a Beneficial Interest in Borrower, As used in this Section 18, " [nterest
in the Property” means any legsi"on beneficial interest in the Property, including, but not {imited to, those
beneficial interests transferred (n a Lond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is uie Tansfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property ‘ar o Tnterest in the Property is sold or transferred (or if Borrower is not
a nataral person and a beneficial interet ip Borrower is sold or transferred) without Lender's prior written

However, this eptien shall not be exercised by Lenderif such exercise is prohibited by Applicable Law.

If' Lender exercises this option, Lender shal’ give Borrower notice of acceleratton. The notice shall
provide a period of nof less than 30 days from e dat= the notice is giver in accordance with Section 15
within which Borrower must pay all sums secured by (nis Security Instrument. [f Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19, Borrower’s Right to Reinstate After Acceleration. “If Porsswer meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrurien’ discontinued at any time prior to the
carliest of; (a} five days before sale of the Property pursuant to Sectic»Z2 of this Security Instrument; (b} such
other peried as Applicable Law might specify for the termination of Borrover b right to reinstate; or (c) entry
of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a} pays Lender all
sums which then wounld be due under this Security Instrument and the Note 4s i¥'no acceleration had occurred;
(b) cures any defanlt of any other covenants or agreements; (c) pays all expentes j1curred in enforcing this
Security Instrument, including, but not imited to, reasonable attorneys fees, propeity/insriction and valuation
fees, and other fees incurred for the purpose of protecting Lender’s interest in the Proyzzty and rights under
this Security Instrument; and (d) takes such action as Lender may reasonably require to asspre that Lender's
interest in the Property and rights under this Security Instrument, and Borrower’s obligation to pay the sums
secured by this Security Tnstrument, shall continue unchanged unless as otherwise provided under-iynliczble
Law. Lender may require that Borrower pay such reinstatement sums and expenses in one orl more of thes18C
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following forms, as selected by Lender: (a) cash; (b) money order; (c) certitied check, bank check, treasurer’s
check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by
a federal agency, instrumentality or entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right o reinstate shall not apply in the case of acceleration under Section 18.£18¢C

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower,
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligaticns under
the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the address
to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer
or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individuat litigant or the member of a class) that arises trom the other party’s actions pursuant to this Security
Tiswrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such netice given in
cawnpitadee with the requirements of Section 13) of such alleged breach and afforded the other party hereto a
reasciiable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which raust elapse before certain action can be tuken, that time period will be deemed to be reasonable
for purposes of uiis paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 ard e netice of acceleration given to Borrower pursvant to Section 18 shall be deemed to
satisfy the notice ar.d.cpportunity to take corrective action provisions of this Section 20.

21. Hazardons Snbstences, As used in this Section 21: {(a) "Hazardous Substances” are those substances
defined as toxic or halard.vs-cubstances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kercseue, other flammable or toxic petrelewm products, toxic pesticides and herbicides,
volatile selvents, materials contaiung, asbestos or formaldehyde, and radicactive materials; (b} "Environmental
Law" means federal laws and la vs of the jurisdiction where the Property is located that relate to health, safety
or environmental protection; (¢} “Spvarenmental Cleanup” includes any response action, remedial action, or
removal action, as defined in Envirenriersal Law; and {d) an "Environmental Condition” means a condition
that can cause, contribute to, or otherwite trizgr an Environmental Cleanup.

Borrower shall not cause or permit the =rasence, use, disposal, storage, or release of any Lllazardous
Substances, or threaten to release any Hazarcous Svhetances, on or in the Property. Borrower shall not do,
nor allow anyone else te do. anything aftecting the' Prop rty (a) that is in violation of any Environmental Law,
(b) which creates an Envirenmental Condition, wr_(c).which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely at'ects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate 1220724l residential uses and to maintenance of the
Property (including. but not limited to, hazardous substances i cotisiiner products).

Borrower shall promptly give Lender written notice of {a) any irvestigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency er privat .garty involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual Knowiedge, (b) any Environmental
Conditien, including but not limited to. any spilling, leaking, discharge, releasesor threat of release of any
Hazardous Substance, and (c) any condition caused by the presence, use or 12l7ase of a Hazardous Substance
which adversely affects the value of the Property. It Borrower learns, or is nofitiac by any governmental or
regulatory authority, or any private party, that any removal or other remediation wf 2y Yazardous Substance
affecting the Property is necessary, Barrower shall promptly take all necessary remedisl actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an. Environmental
Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: {a) the
default; (b) the action required to cure the defaunlt; (¢) a date, not tess than 30 days from the date the
netice is given to Borrower, by which the defanlt must be cured; and (d) that failure to cure the defanlt
on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option
may require immediate payment in foll of all sums secured by this Security Instrument without further
demand and may foreclose this Secyrity Instrument by judicial proceeding. Lender shall be entitled to
coflect all expenses incurred in pursning the remedies provided in this Section 22, including, but not
[imited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Lecurity Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fec for
‘eleacing this Security Instrument, but only if the fee 15 paid to a third party for services rendered and the
chargi g of the fee is permitted under Applicable Law.

24 Wi iver of Homestead. In accordance with 1llinois law, the Borrower hereby releases and waives all
rights uids2 and by virtne of the [llinois homestead exemption laws, £ 18C

25. Pluceinint of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance covernge required by Borrower’s agreement with Lender, Lender may purchase insurance at
Borrower’s expens’. t2 protect Lender’s interests in Borrower’'s collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is mzde 7gefiut Borrower in connection with the collateral. Borrower may later cancel any
insurance purchased by Ledder, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Barrovier's end Lender's agreement. If Lender purchases insurance for the collateral,
Borrower will be responsible fo: the rosts of that insurance, including interest and any other charges Lender
may impose in connection with the (olac.ment of the insurance, until the effective date of the cancellation or
expiration of the insurance. The costs of the insurance may be added to Borrower’s total ontstanding balance
or obligation. The costs of the insurance m: . he more than the cost of insurance Borrower may be able to
obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenaants contained in this Security
Enstrument and in any Rider executed by Borrower and recorded with j

Witnesses:

Qs (Seal)

LOUIS CAIRO -Borrow or

(Seal)
ISA" CAIRO Borrower

{Seal)

-Barrower

L. (Seal)

-Borrower

N [Space Below This Line For Acknow ledgment]
STATE OF ILLYNDIS,

| County ss:
g \ Coo ’
L 17\‘{0\{“{\1/\ CCha 9 , a Notary Public in and for said county and state,

do certify that
LOUIS CAIRO AND LIS/ CAIRO, AKA LISA SENO, HUSBAND AND WIFE

personally known t0 me to be the s me persu@whose nam@is@ subscribed to the foregoing
instrument, appeared before me this day/in persen, and acknowledged that  he/she{Rgd signed and delivered
the said instrument as his/he: Tee and voointary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 2/ 5" \gl}ay of 55\\\ L0

My Commission expires: 2\ ?}?)\ \:)/j J;\J\D\‘MQ{N"(\)

PN .:".F’l?‘ JEILR ‘;f}@‘fﬁﬁff‘}f

- Notary Public

PRI RN Ay A
R "( FETCIAL SEAL

2 HEATMERL CHLO &
x N()mry pusic, Sute of linois 9
N My Commission Exores 022807 &
;‘f/av SRR o O T T
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WHEN RECORDED MAIL TO
MORTGAGE EXPRESS, INC.
801 N. Cass Ave. Suite 300
Westmont, IL 60559

ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Posted By Fannie Mae) - Rate Caps)

LOAN MO.: 02023916

THhIS #UTUSTABLE RATE RIDER is made this 23RD day of JULY, 2003 R
and is incorsorated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security peed (the."Security Instrument”) of the same date given by the undersigned ("Borrower") to
secure Borrower s A juiiable Rate Note (the "Note") to
MORTGAGE EXPRESS, INC.

CORPORATION
("Lender") of the same date (ind Lovering the property described in the Security Instrument and located
at: 2748 BELLEVIEW AVENUE

V' #STCHESTER, 1L 60154
[Property Address]
THE NOTE CONTAINS PROVISIONS A'LOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PiYMFENT. THE NOTE LUMITS THE AMOUNT
BORROWER'S INTEREST RATE CAFM CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the coveaonts and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrec ar follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 6.250 6. Tre Note provides for changes in
the interest rate and the monthly payments, as follows;

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR SIX-MONTH INDEX - Single Faniily -4 M4 Uniform Instrument
Form 3136 1/01

Laser Farms Inc. (BOO) 448-3555
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay may change on the 28TH day of JULY, 2005 , and on
that day every 6TH month thereafter. Each date on which my interest rate could change is called
a "Change Date.”

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the
average of interbank offered rates for six month U.S. dollar-denominated deposits in the London market
based on quotations of major banks, as posted by Fannie Mae through electronic transmission or by
tetephone or
both through electronic transmission and by telephone. The most recent Index Figure available as of the
date 45 days before each Change Date is called the "Cuorrent Index.”

If the Index is no longer available, or is no lenger posted either through electronic transimission or by
telephone, the Note Helder will choose a new index that is based upon comparable information. The
oz Holder will give me notice of this choice.

7y Calenlation of Changes

Reiort.each Change Date, the Note Holder will calculate my new interest rate by adding
SIX AND 220 / 1000
percentage roirys) ( 6.220 %) to the Current Index. The Note Holder will then round the result
of this aguition to.the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated
in Section 4(D} lelor/,.this rounded amount will be my new interest rate until the next Change Date.

The Note Holder/will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid princips: thao I am expected to owe at the Change Date in full on the Maturity Date at
my new interest rate in substantially equal payments. The result of this calculation will be the new
amount of my monthly payment,

(D) Limits on Interest Rate Cam ges

The interest rate [ am requirea i rav at the first Change Date will not be greater than  9.250 %

or less than 6.250  %. Therei fter, mv interest rate will never be increased or decreased on any
single Change Date by more than ONE
percentage point(s) ( 1.000 %) from the rat= of interest I have been paying for the preceding 6

months. My interest rate will never be greater (1an 12.250  %.and not less than 6.250%.

(E) Effective Date of Changes

My new interest rate will become effective on eaca Znunge Date. T will pay the amount of my new
monthly payment beginning on the first monthly payment Gat_ after the Change Date until the amount of
my moenthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail tr me a notice of any chan’ses in my interest rate and the amount
of my monthly payment before the effective date of any change. The -otice will include information
required by law to be given 40 me and also the title and telephone numbcio) a person who will answer
any question | may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST INSRROWER
Uniform Covenant 18 of the Security Instrmment is amended to read as follows:

MULTISTATE ADJUSTAELE RATE RIDER - LIBOR SIX-MONTH INDEX - Single Family - FNMA Unlform Instuniini

Form 3136 1/01
Laser Farmis Inc. {800} 446-3556 a@
LFI #FNMA3136 1/01 Page 2 of 4 Initiall " —




0322726107 Page: 16 of 18

UNOFFICIAL COPY

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreetnent, the intent of which is the transfer of title by Borrower at a
future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or wransferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred}
without Lender’s prior written consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this cption shall not be exercised by Lender if
such exercise is prohibited by Applicable Law. Lender also shall not exercise this uption if: ()
Borrewer causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender’s security will not be impaired by the loan assumption and that the risk of
a breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitied by Applicable Law, Lender may charge a reasonable fee as a condition
v Lender’s consent to the lean assumption. Lender also may require the transferee to sign an
essupption agreement that is acceptable to Lender and that obligates the transferee to keep all the
promises and agreements made in the Note and in this Security I[nstrument. Borrower will
continue’ te-be obligated under the Note and this Security Instrvment vnless Lender releases
Borrower in writing,

If Lende: ex.rcivss the option to require immediate payment in full, Lender shall give
Borrower notice <1 acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is/giver in accordance with Section 15 within which Borrower must pay all
sums secured by thic, Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, (Lens.er may inveke any remedies permitted by this Sceurity Instrument
without further notice or demaid ¢n Borrower,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.
%ﬁé“ é“/o’ (Seal) (Seal)
LOUIS CAIRO -Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrawer
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File No. CHI320159

Appendix A
LOT FOURTEEN BLOCK SEVEN LOT FIFTEEN (EXCEPT THE SOUTH ELEVEN FEET THEREQCF)
BLOCK SEVEN IN MANNHEIM ROAD AND 22ND STREET SUBDIVISION OF THAT PART OF THE
NORTH HALF OF THE NORTHEAST QUARTER OF SECTION 29 TOWNSHIP 39 NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN DESCRIBED AS FOLLOWS: BEGINNING AT A POINT ON
THE NORTH LINE OF SAID NORTHE4AST QUARTER 1377.458 WEST OF THE NORTHEAST CORNER
OF SAID SECTION, THENCE EAST ALONG SAID NORTH LINE 1377.458 FEET TO SAID NORTHEAST
CORNER, THENCE SOUTH ALONG THE EAST LINE OF SAID SECTION TO THE SOUTH LINE OF THE
NORTH HALF OF SAID NORTHEAST QUARTER THENCE WEST ALONG SAID SOUTH LINE OF SAID
NORTH HALF OF SAID NORTHEAST QUARTER TO A POINT 1366.748 FEET WEST OF THE
SOUTHEAS I CORNER OF SAID NORTH HALF OF THE NORTHWEST QUARTER THENCE TO THE
PLACE OF BEZINNING IN THE COUNTY OF COOK AND STATE OF ILLINOIS.
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