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THIS MORTG2.GE ("Security Instrument") is given on July 14, 2003 .

The mortgager is,  (MATHIE MARREN, a unmarried woman / ﬁ cjﬂ

{("Borrower").

This Security Instrument is given to
RICHARD T. HOYNE AND MARIAN E."HOYNE

and whose address is 713 Saddlewood Drive, Waiﬁnda, 11 60084 \
("Lender™).

Borrower owes Lender the principal sum of SEVENTY Ti{OUSAND DOLLARS AND NOQ CENTS
($70000.00) plus interest at the rate of SEVEN PER CENT (7% per-annum, which debt is evidenced by
Borrower's note dated the same date as this Security Instrument ("Note") which provides monthly
payments, with the full debt, if not paid earlier, due and payable on AUGEST 1, 2013.

This Security Instrument secures to Lender: (a) the repayment of the debi evidenced by the Note, with
interest, and all renewals, extensions and modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument; anc (<) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note For this purpose,
Borrower does hereby mortgage, grant and convey to Lender the following described preperty located in
Cook County, Illinois:

See attached

Permanent index No.02-15-407-049-1097
which has the address of 140 W. WOOD, UNIT 105, PALATINE, IL. 60067

("Property Address")
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+ TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, rights, appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and
stock and all fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants wit srited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Zrfocipal and Interest; Prepayment and Late Charges. Borrower shall
promptly pay when due the-principal of and interest on the debt evidenced by the Note and any
prepayment and late charges due un.der the Note.

2. Funds for Taxes and Fasurance. Subject to applicable law or to a written waiver by Lender,
Borrower shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid
in full, a sum ("Funds") equal to one-twlfth of: (a) yearly taxes and assessments which may attain
priority over this Security Instrument; (b) yzaily leasehold payments or ground rents on the Property, if
any: (c) yearly hazard insurance premiums, aud (<}.yearly mortgage insurance premiums, if any. These
items are called "escrow items.” Lender may catimate the Funds due on the basis of current data and
reasonable ¢stimates of future escrow items.

The Funds shall be held in an institution the devosits or accounts of which are insured or
guaranteed by a federal or state agency (including Lender i Lender is such an institution). Lender shall
apply the Funds to pay the escrow items Lender may not-charge for holding and applying the Funds,
analyzing the account or verifying the escrow items, unless Lender rays Borrower interest on the Funds
and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made‘orapplicable law requires interest
to be paid. Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds snoyving credits and debits to
the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as
additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly’ payments of funds
payable prior to the due dates of the escrow items, shall exceed the amount required ta pay the escrow
items when due, the excess shall be, at Borrower's option, either promptly repaid to Borrower or credited
to Borrower on monthly payments of Funds. If the amount of the Funds held by Lender is not sufficient
to pay the escrow items when due, borrower shall pay to Lender any amount necessary to make up the
deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender. 1f under paragraph 19 the Property is sold or acquired by
Lender, Lender shall apply, no later than immediately prior to the sale of the Property or its acquisition by
Lender, any Funds held by Lender at the time of application as a credit against the sums secured by this
Security Instrument.
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3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to
prepayment charges due under the Note; third, to amounts payable under paragraph 2; fourth, to interest
due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, finds and impositions
attributable to the Property which may attain priority over this Security Instrument, and leasehold
payments or ground rents, if any. Borrower shall pay these obligations in the manner provided in
paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the person owed
payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
paragraph. If Borrower makes thesc payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrov/or chall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) sgrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender. Ab) contests in good faith the lien by, or defends against enforcement of the lien in,
legal proceedings whiciv)in the Lender's opinion operate to prevent the enforcement of the lien or
forfeiture of any part of the Pioperty; or (c) secures from the holder of the lien an agreement satisfactory
to Lender subordinating the 4i¢n to this Security Instrument. If Lender determines that any part of the
Property is subject to a lien wkich may attain priority over this Security Instrument, Lender may give
Borrower a nofice identifying the iten.-Borrower shall satisfy the lien or take one or more of the actions
set forth above within 10 days of the giving of notice.

5. Hazard Insurance. Borrowérshall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire; hazards included within the term "extended coverage" and
any other hazards for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's approval which shall net‘os unreasonably withheld.

All insurance policies and renewals shall be accoptable to Lender and shall include a standard
mortgage clause. Lender shall have the right to hold the policies and renewals. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid-premiums and renewal notices. In the event
of loss, Borrower shall give prompt notice to the insurance carrie: and‘Lender. Lender may make proof of
loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insuiarce proceeds shall be applied to
restoration or repair of the Property damaged, if the restoration or repair 3, cconomically feasible and
Lender's security is not lessened. If the restoration or repair is not economisally feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums sceured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. If Beirower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance cartier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the procseds to repair or
restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-
day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal
shall not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or
change the amount of the payments. [f under paragraph 19 the Property is acquired by Lender.
Borrower's right to any insurance policies and proceeds resulting from damage to the Property prior to the
acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.
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6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy,
damage or substantially change the property, allow the Property to deteriorate or commit waste. If this
Security Instrument is on a leasehold, Borrower shall comply with the provisions of the lease, and if
Borrower acquires fee title to the Property, the leaschold and fee title shall not merge unless Lender
agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to
perform the covenants and agreements contained in this Security Instrument, or there is a legal proceeding
that may significantly affect Lender’'s rights in the Property (such as a proceeding in bankruptcy, probate,
for condemnation or to enforce laws or regulations), then Lender may do and pay for whatever is
necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although Lender
may take action undzrhis paragraph 7, Lender does not have to do so.

Any amount aiskissed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Security Tistrament. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lende: tp Rorrower requesting payment.

If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the piemiums required to maintain the insurance in effect until such time
as the requirement for the insurance terminates in accordance with Borrower's and Lender's written
agreement or applicable law.

8. Inspection. Lender or its agent inay-make reasonable entries upon and inspections of the
Property. Lender shall give Borrower notice at tl.e time of or prior to an inspection specifying reasonable
cause for the inspection.

9. Condemnation. The proceeds of any award 0 claim for damages, direct or consequential, in
connection with any condemnation or other taking of any pa:t of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lendcr.

In the event of a total taking of the Property, the proceeds sha!l be applied to the sums secured by
this Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a
partial taking of the Property, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be reduced by the amount of the proceeds-multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property immediately before the taking. Any balance shall ae raid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lendet to- Borrower that the
condemnor offers to make an award or settle a claim for damages, borrower fails tc_ respond to Lender
within 30 days after the date the notice is given, Lender is authorized to collect and apply the proceeds, at
its option, either to restoration or repair of the Property or to the sums secured by this Security Instrument,
whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal
shall not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or
change the amount of such payment.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender to any successor in interest of Borrower shall not operate to release the liability of the original
Borrower or Borrower's successors in interest. Lender shall not be required to commence proceedings
against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not
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be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants
and agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender
and Borrower, subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be
joint and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a)
is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that lender and any other Borrower may agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets
maximum loazn charges, and that law is finally interpreted so that the interest or other loan charges
collected or to be collected in connection with the loan exceed the permitted limits, then: (a) any such
loan charge shall beaeduced by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already coliecizd from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make-this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower/ -Af a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepaymnicit charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or expiration of applicable laws has the
effect of rendering any provision of the Note or this Security Instrument unenforceable according to its
terms, Lender, at its option, may requir¢ jromediate payment in full of all sums secured by this Security
Instrument and may invoke any remedies rérinitted by paragraph 19. If Lender exercises this option,
Lender shall take the steps specified in the second paragraph of paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless arplicable law requires use of another method. The
notice shall be directed to the Property Address or any” sther address Borrower designates by notice to
Lender. Any notice to Lender shall be given by first classrail to Lender's address stated herein or any
other address Lender designates by notice to Borrower.Anv.notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lepder when given as provided in this
paragraph.

15. Governing Law; Severability. This Security Instrument skall be governed by federal law
and the law of the jurisdiction in which the Property is located. In the event-that any provision or clause
of this Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effest svithout the conflicting
provision. To this end the provisions of this Security Instrument and the Nof< are declared to be
severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the'Note and of this
Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or
transferred and Borrower is not a natural person) without Lender's prior written consent, Lender may, at
its option, require immediate payment in full of all sums secured by this Security Instrument. However,
this option shall not be exercised by lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fa_tils to pay ‘Fhese sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.
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18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earlier of
(a) 5 days (or such other period as applicable law may specify for reinstatement) before sale of the
Property pursuant to any power of sale contained in this Security Instrument; or (b) entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: (a) pays lender all sums which
then would be due under this Security Instrument and the Note had no acceleration occurred; (b) cures
any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender
may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property
and Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged.
Upon reinstatzment by Borrower, this Security Instrument and the obligations secured hereby shall
remain fully effeziive as if no acceleration had occurred. However, this right to reinstate shall not apply
in the case of acceieration under paragraphs 13 or 17.

NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

19. Acceleration; Pemedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach-of any covenant or agreement in this Security Instrument (but not
prior to acceleration under pzragraphs 13 and 17 unless applicable law provides otherwise). The
notice shall specify: (a) the detzalt; (b) the action required to cure the default; (c) a date, not less
than 30 days from the date the noti‘e is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this. 3zcurity Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the forcclosure proceeding the non-existence of a default or
any other defense of Borrower to acceleration anz foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its.option may require immediate payment in full
of all sums secured by this Security Instrument withorc further demand and may foreclose this
Security Instrument by judicial proceeding. Lender sha!’'be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 19, intlucing, but not limited to, reasonable
attorneys' fees and costs of title evidence. In addition thereto, zvon though there is no default or
defaults, notice may be sent at the discretion of the Lender demanding immediate payment in full of
all sums secured by this Security Instrument to be made to the Lender within 30 days after the date
the notice is delivered or mailed to the Borrower, thereby accelerating the entire debt. If payment
in full is not so made then Borrower shall be deemed to be in default and apy and all other rights
and remedies granted to the Lender herein shall apply and be available to <b< Lender upon said
Lender's discretion, including the right to foreclose this Security Instrument und:r any of the terms
stated herein this paragraph 19 and under paragraph 20 below.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the
property and at any time prior to the expiration of any period of redemption following judicial sale,
Lender (in person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take
possession of and manage the Property and to collect the rents of the Property including those past due.
Any rents collected by Lender or the receiver shall be applied first to payment of the costs of management
of the property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall pay any recordation costs.
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.22, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and
recorded together with this Security Instrument, the covenants and agreements of each such rider shall be
incorporated into and shall amend and supplement the covenants and agreements of this Security
Instrument as if the rider(s) were a part of this Security Instrument. [Check apphcable box(es).]

Adjustable Rate Rider [ ]Condominium Rider [X ] 2-4 Family Rider [ ]
Graduated Payment Rider [ ] Planned Unit Development Rider { ]
Other(s) [ X specify] Balloon Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any rider(s) executed by Borrower and recorded with it.

7{4 ¢ /L{ a . SN (SEAL)

KATHIE MARREN Borrower
{Space Below This Line for Ackoyvledgement)
STATE QF [LLINOIS }
1SS!
COUNTY OF __ COOK oY
I e undergigmeon | aNovary Public in and for said county and state, do hereby

certify that KATHIE MARREN, AN UNMARKIED WOMAN,
personally appeared before me and is (are) knowr or proved to me to be the person(s) who, being
informed of the contents of the foregoing instrument; hive executed same, and acknowledged said
instrument to be HER ___ free and voluntary act and deed’and that __ she executed said
instrument for the purposes and uses therein set forth.
Witness my hand and official seal thi 14TH day ot . -JULY, 2003
My Commission Expires: G g g ~—s (SEAL)

Notary Public

]

OFFICIAL STAL
MAURA M NNI
NOTARY PUBLIC - STATE OF iLLINOIS
MY COMMISSION EXPIRES 05/01/04

This instrument was prepared by
THE LAW FIRM OF NEIL S. ZWEIBAN, CHARTERED, 3295 N. ARLINGTON HEIGHTS RD,

SUITE 113, ARLINGTON HEIGHTS, IL. 60004 847-398-81 18
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BALLOON RIDER

This Balloon Rider is made a part of and incorporated into the MORTGAGE ("Security Instrument")
entered into on July 14, 2003 .

The mortgager is, KATHIE MARREN, a unmarried woman,

("Borrower").

This Security Instrument is given to
RICHARD T. HOYNE AND MARIAN E. HOYNE

and whose address is 713 Saddlewood Drive, Wauconda, Il 60084

("Lender").

Pursuant to the Mortgage, the- Borrower owes Lender the principal sum of SEVENTY THOUSAND
DOLLARS AND NO CENTS {370000.00) plus interest at the rate of SEVEN PER CENT (7%) per
annum, which debt is evidenced by Borrower's note dated the same date as this Security Instrument
("Note") which provides monthly paymerts.

The Borrower may make prepayment of amswits due and owing without penalty; Provided Borrower is
not in default, whereby amounts may be due tc the Tender at earlier time or times, all amounts due on the
debt, including principal, interest, charges and fecs owed to Lender pursuant to the terms of said
mortgage, if not paid earlier, are due and must be pa.d.ip full not later than AUGUSTI, 2013.

Failure to pay in full at stated herein shall be deemed to be a <crauit hereunder and Lender shall be
entitled to any and all remedies within the said Security Agreement. Lender does not waive any rights or
remedies by failure to timely exercise (or failure to exercise) any onc oy more rights or remedies under the
Security Agreement.

This Rider shall be governed by federal law and the law of the jurisdiction in which the Property is
located. In the event that any provision of this Rider conflicts with applicable law. such conflict shail not
affect other provisions of this Rider which can be given effect without the conflieting provision. To this
end the provisions of this Rider are declared to be severable. If there is any conflict betwzen the Rider and
the Security Agreement or Note, the terms of the Rider shall control.

If all or any part of the Property or any interest in it is sold or transferred (or if a beneficial interest in
Borrower is sold or transferred and Borrower is not a natural person) without Lender's prior written
consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument, including the Rider attached hereto. However, this option shall not be exercised by lender if
exercise is prohibited by federal law as of the date of this Security Instrument and Rider.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The not-ice shlall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument and Rider. If Borrower fails to pay thgse
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument and Rider without further notice or demand on Borrower. /
4 . ,S -
. e /5/ ;o /Zﬁ»'\p'\nﬂ-m’
{Vt’tdﬁ%‘f A
: [UEAN LGN




0322729053 Page: 9 of 11

UNOFFICIAL COPY

CONDOMINIUM RIDER

This Condominium Rider is made a part of and incorporated into the MORTGAGE ("Security
Instrument") entered mto on July 14, 2003 .

The mortgager is, KATHIE MARREN, a unmarried woman,

("Borrower").

This Security Instiument is given to
RICHARD T. HOYMNE AND MARIAN E. HOYNE

and whose address is 713 _5addlewood Drive, Wauconda, 11 60084
("Lender").

Pursuant to the Mortgage, the Borrowe: owes Lender the principal sum of SEVENTY THOUSAND
DOLLARS AND NO CENTS ($7000C.00) plus interest at the rate of SEVEN PER CENT (7%) per
annum, which debt is evidenced by Borowv ei’s note dated the same date as this Securty Instrument
("Note") which provides monthly payments, axd a Balloon Payment no later than August 1, 2013, unless
carlier pursuant to the terms stated.

The Borrower understands and agrees that the terms and cenditions of this BALLOON RIDER are made a
part of and incorporated into the said Security Agreement. I'i=s Borrower understands and agrees that the
Borrower is granting a security interest in the property located at 140 W. Wood, Unit 105, Palatine,
Ilinois 60067 (the “Residence”) as collateral for the Security Ag-eenient and Note.

The Borrower understands and agrees that the Residence is subject to ilie terms and conditions of the
Illinois Condominium Act as amended from time to time, (the “Act™), ana the terms and conditions of the
Declaration of Condominium and By-laws, Rules and Regulations associated therewith.

The Borrower understands and agrees that the Borrower will not violate, and will comply with and is
subject to the aforesaid Act, Declaration, By-laws, Rules and Regulations. Borrower ‘agrees that Borrower
will keep the Residence free and clear of any fine(s) and/or lien(s) that may be related 1o «nd/or arise out
of compliance with any one or more of the any of the foregoing. Failure to timely pay fine(s) and or
release any lien(s) recorded against the Residence shall be deemed to be a default of the Security
Tnstrument and Lender shall be entitled to any and all remedies and relief allowed under the Security
Instruments. Lender has no obligation to, but may choose in Lender’s sole discretion, to pay any and all
such fine(s) and costs and fees for said lien(s) and in such case all of said amounts shall be added to
principal and interest shall accrue against same at seven per cent per annum (7%).
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Borrower understands and agrees that Lender shall be properly named on any Certificate of Insurance
issued by the Property and Liability Carrier issuing the Master Policy for the Condominium Association
and in the event that such insurance coverage is not so provided to the Lender, Borrower is personally
obligated to obtain and maintain appropriate insurance to protect all of Lender’s interests in the said
Residence. In the event that no insurance is so provided then Lender reserves the right, at Lender’s sole
discretion, to obtain Collateral Insurance only on said premises, to ensure Lender’s interest therein only
and in such case Borrower shall be responsible for payment of same, and by and through such insurance
no coverage will be provided for any right or interest of Borrower therein.

Lender does not waive any rights or remedies by failure to timely exercise (or failure to exercise) any one
or more tights or remedies under the Security Agreement.

This Condominirit Rider shall be governed by federal law and the law of the jurisdiction in which the
Property is locate.1% the event that any provision of this Condominium Rider conflicts with applicable
law, such conflict shaltuot affect other provisions of this Rider which can be given effect without the
conflicting provision. To.njz end the provisions of this Condominium Rider are declared to be severable.
If there is any conflict betwzen the Condominium Rider and the Security Agreement or Note or other
riders , the terms of the Condominium Rider shall control.

(Space Below This Line for Acknowledgem¢nt) MK/ LA /ﬁ‘('e ’ /}L MEf_A_:____
STATE OF ILLINOIS }
}SS:
COUNTY OF _ COOK }
I , @ Notary Public in and for said county and state, do hereby

certify that KATHIE MARREN, AN UNMARRIED V/CMAN,
personally appeared before me and is (are) known or proved 1o me to be the person(s) who, being
informed of the contents of the foregoing instrument, have exzcuted same, and acknowledged said
instrument to be HER__ free and voluntary act and deed and that _* _she executed said
instrument for the purposes and uses therein set forth.
Witness my hand and official seal this _ '14TH day of JULY, 2003
My Commission Expires: (SEAL)

Notary Public

3

This instrument was prepared by
THE LAW FIRM OF NEIL S. ZWEIBAN, CHARTERED, 3295 N. ARLINGTON HEIGHTS RD,
SUITE 113, ARLINGTON HEIGHTS, IL. 60004 847-398-8118
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EXHIBIT 'A’
. Legal Description

Unit 105 in The Park Towne Condominium as delineated and defined on the plat of survey of the following described
parcel of real estate:

PARCEL 1:

That part of the Southeast quarter of Section 15, Township 42 North, Range 10, East of the Third Principal Meridian ,
described as follows: Commencing at the Northwest corner of the Southeast quarter of the Southeast quarter of Section
15 aforesaid: thence North along the centerline of the street, 4 chains 7 links: thence East, 4 chains and 95 links; thence
South 4 chains and 7 links; thence East, 1 chain and 42 links; thence South 5 chains and 2 links to the center of the
street: thence West 3 chains and 66 links to the North line of railroad land; thence Northwest along said North line 3
chains and 17 links to the center of street; thence North along said center line of street, 3 chains and 53 links, more or
less, to the place of beginning except that part falling in Block 4 of Assessor's subdivision of the Southeast quarter of
said Section 15, and ezcepting the part conveyed by Deed dated April 24, 1961 from Fifty Avenue L, Incorporated, to
Robert E. Ward and Erina G. Ward, his wife, recorded May 15, 1961, as Document 18161121, m Cook County, [llinois.
PARCEL 2:

That part lying South of the-3outh line of Colfax Street of the North 8 rods of Lot 3, in Block 5 in Assessor's Subdivision
of part of the Southeast quartet of Section 15, Township 42 North, Range 10, East of the Third Principal Meridian and
other property according to the piaf thereof recorded April 10, 1877 as Document 129579, all in Cook County, Illinois,
excepting from said Parcels 1 and 2 that part dedicated for public streets by Documents 20399591 and 20399592, in
Cook County, Illinois which survey is24zChed as Exhibit "a" to Declaration of Condominium recorded September 25,
1995 as Document Number 95648588 and 25 ainended from time to time, together with its undivided percentage interest
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