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DEFINITIONS

Words used in multiple sections of this docurngnt are do ined below and other words are defined in Sections 3,
11,13, 18, 20 and 21, Certain rules regarding th usi;¢ of words used in this document are also provided in
Section 16.

(A) "Sccurity Instrument” means this document, whit"1s dated JULY 19, 2003 ,
together with all Riders to this document.

(B) "Borrower"is ‘q
ROBERT S. RICH AND ALISON RANDOLPH-RIC.{, HUSEAND AND WIFE /ﬁ /

Borrower is the mortgagor under this Security Instrumen:.

(C) "MERS" is Mortgage Electronic Registration S: .iems, lnc. MERS is/o-separate corporation that is
acting solely a5 & nominee for Lender and Lender's suct ssors and assigns. MERS {5'the mortgagee under this
Sccurity Instrument. MERS is organized and existing .nder the laws of Delaware, ard-has an address and
telephone number o P. 0. Box 2026, Flint, M1 48501-2( 10, tel. (888) 679-MERS,

(D) "Lender™is  GUARANTEED RATE, INC

Lenderisa CORPORATION

organized and existing under the laws of THE STATE OF DELAWARE

Lendet's address is 3940 N. RAVENSWOOD

CHICAGO, IL 60613

(I} "Nete" means the promissory note signed by Borre «er and dated JULY 10, 2003

The Note staies that Borrower owes Lender

FIVE HUNDRED TIIOUSAND AND 00/100

Dollars (U.S. § 500,000.00 ) plus intere:.. Borrower has promised to pay this debt in regular
Periodic Payments and 1o pay the debt in full not later tha: AUGUST 1, 2033
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(F) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”

{G) "Loan" means the debt evidenced by the Note, pius interest, any prepayment charges and late charges
duc under the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders” means ali Riders to this Security Instriiment that are executed by Borrower. The following
Riders are to be exccuted by Borrower [check box as app.icable]:

Adjustable Rate Rider [ ] Condominium Rider [:I Second Home Rider
Balloon Rider Planned Unit Dex clopment Rider 1-4 Family Rider
Y
[] Biweekly Payment Rider D V.A. Rider

[ ] Othdis) [specify]

(I} "Appticanie Law" means all controlling applicuble federal, state and local statutes, regulations,
ordinances and_«dimmistrative rules and orders (that huve the effect of law) as well as all applicable final,
non-appealable juurdial opinions,

(J) "Community Association Ducs, Fees, and Asscusments™ means all dues, fees, assessments and other
charges that arc imposedt on Borrower or the Property bv a condominium association, homeowners association
or simitar orgamzation.

(K) "Electronic Funds Tranzfr" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnelic tape so as to.order, instruct, or authotize a financial institution to debit or credit an
account.  Such term includes, but is not-limited Lo, point-of-sale transfers, automated teller machine
transactions, translers initiated by telephone, wirz transfers, and automated clearinghouse transfers,

(L} "Escrow [tems” mcans those items that are describud in Section 3.

(M} "Miscellaneous Procceds means any compensatinn, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid unger the coverages described in Section 5) for: (i} damage
to, or destruction of, the Property; (ii) condemnation v Other taking of all or any part of the Property; (i)
conveyance in lieu of condemnation; or (iv) misrepr.sentaiicns. of, or omissions as to, the value and/or
condition of the Property.

(N} "Mortgage Insurance” means insurance protectin: Lender-against.the nonpayment of, or default on, the
Loan.

(0) "Periodic Payment" means the regularly scheduled amount due tor' 43 principal and interest under the
Note, plus (1) any amounts under Section 3 of this Securisy Instrument.

(P} "RESPA™ means the Real Estate Settlement rocedures Act (12 UsC./82601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Par 3500), as they might be en‘ended from time to time,
or any additional or successor legislation or regulation that governs the same subject maiter. As used in this
Secunity [nstrument, "RESPA" refers to all requiremonts and restrictions that are ininosid-in regard to a
"federally related mortgage loan" even if the Loan docs not qualify as a "federally related aiortgage loan”
under RESPA.

(Q) "Successorin luterest of Borrower" means any purty that has taken title to the Property, whaher or not
that party has assumed Borrower's obligations under the “wute and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security [nstrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, 3orrower does hereby mortgage, grant and convey to
MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors and assigns of
MLRS, the following described property located in the

COUNTY o COOK

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

LOT 7 IN THE RESERVE OF WILLOW RIDGE, A RESUBDIVISION OF PART OF THE N W
1/4 OF SeCTION 6, TOWNSHIP 37 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN. ACCORDING TO THE PLAT THEREOF RECORDED AS DOCUMENT NUMBER
99225272, I8 COOK COUNTY, ILLINOIS.

PARCEL 1D #: 23-06-103-007-40%9

which currently has the address of 9031 WILLOW RIDGE DR.
[Street]
WILLOW SPRINGS . Mlinois 60480 {"Property Address"):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
appurtenances, and fixturcs now or hereafter a part of 'he property. Allreplacements and additions shall also
be covered by this Security Instrument. All of the forouoing is refered to.in this Security Instrument as the
"Property.”  Borower understands and agrees that M:IRS holds only Jzgal title to the interests granted by
Borrower in this Security Instrument, but, if necessary o comply with law-ot_sustom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or eliof those interests, including,
but not limited to, the right to foreclose and sell the Property; and to take any. 4ciion required of Lender
including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby corve;cd and has the
right to mortgage, grant and convey the Property and that the Property is unencumberes, except for
encumbrances of record.  Borrower warrants and will «efend generally the title to the Property/ aguinst all
claims and demands, subject 10 any encumbrances of recerd.

THIS SECURITY INSTRUMENT combines uniorm  covenants for national use and non-uniform

covenants with limited variations by jurisdiction to ¢ nstitute a uniform security instrument covering real
property.
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UNIFORM COVENANTS. Borrower and Lender vovenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items. Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, Lhe debt evidenced by the Note and any prepayment
charges and latc charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to
Section 3. Payments due under the Note and this Sceurity Instrument shall be made in U.S. currency.
However, if any check or other instrument reccived Ly Lender as payment under the Note or this Security
Instrument 15 retuned to Lender unpaid, Lender may icquire that any or all subsequent payments due under
the Note and this Security Instrument be made in onc or more of the following forms, as selected by Lender:
{a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's check, provided any
such check is drawn upon an institution whose deposiis are insured by a federal agency, instrumentality, or
entity; or {d) Electronic Funds Transfer.

Payments are leemed received by Lender when recuived at the location designated in the Note ot at such
other losatign as may be designated by Lender m accorianee with the notice provisions in Section 15. Lender
may return smy payment or pattial payment if the pay.nent or partial payments are insufficient to bring the
Loan current” Tender may accept any payment or portial payment insufficient to bring the Loan current,
without waiver 21 gny rights hereunder or prejudice to 115 rights to refuse such payment or partial payments in
the tuture, but Lenia=r)is not obligated to apply such pu:ments at the time such payments are accepted. If each
Periodic Payment 1 applicd as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may holdt such unapplied funds until Burrower makes payment to bring the Loan current. If
Borrower does not do se"within a reasonable peried ol time, Lender shall either apply such funds or return
them to Borrower. [l not appliec earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior to foreclosure. No offser or claim which Borrower might have now or in the
future against Lender shall relieve (Bortower from muking payments due under the Note and this Security
Instrument or performing the covenanis-amiaagreements sccured by this Security Instrument.

2. Application of Payments or Procteds, Excepl s otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (c) amounts.d.« under Section 3. Such payments shall be applied to
each Pertodic Payment in the order i which it betamc due. Any remaining amounts shall be applied first to
late charges. sccond to any other amounts due undeiths Security Instrument, and then to reduce the principal
balance of the Note.

It Lender receives a payment from Borrower for a Colingeént Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied 5 the delinquent payment and the late charge.
Il more than one Periodic Payment is outstanding, Len ler may arply any payment received from Borrower to
the repayment of the Periodic Payments if, and to the cxtent that, easii payment can be paid in full. To the
extent that any cxcess exists after the payment is aplied 10 the "full payment of one or more Periodic
Puyments, such excess may be applied to any lute charg < due. Voluntary niepayments shal! be applied first to
any prepayment charges and then as described in the Not.,

Any apphcation of payments, insurance proceeds, or Miscellaneous Proce&ls to principal due under the
Note shall net extend or postpone the due date, or change the amount, of the Periodic Fayments.

3. Funds for Escrow [tems. Borrewer shull pay .o Lender on the day Periodic Payviments are due under
the Note, until the Note is paid in {ull, a sum (the "F. 2ds") to provide for payment cf amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instromest.as a lien or
encumbrance on the Property; (b) leasehold payments o ground rents on the Property, if aiv; i2) premiums
for any and all insurance required by Lender under Sction 5; and (d) Mortgage Insurance prefniums, if any,
or any sums payable by Borrower to Lender in licu of the payment of Mortgage Insurance preisiums in
accordance with the provisions of Section 10. These : ums ure called "Escrow Items." At origination or at
any time during the term of the Loan, Lender may cquire that Community Association Dues, Fees, and
Assessments, 1f any, be cscrowed by Borrower, and su. h dues, fees and assessments shall be an Escrow ltem.
Bomrower shull promptly furnish to Lender all notice. of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow [tems unless Le <ler waives Borrower's obligation to pay the Funds for
any or all Escrow ftems. Lender may waive Bomow o's obligation to pay to Lender Funds for any or all
Escrow ltems at any time. Any such waiver may only be in wniting. In the event of such waiver, Borrower
shall pay directly, when and where payable, the ame.uts due for any Escrow ltemns for which payment of
Funds has been waived by Lender and, it Lender veq. res, shall fumnish to Lender receipts evidencing such
payment within such ume period as Lender may requirc  Borrower's obligation to make such payments and to
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provide receipts shall for all purposes be deemed to L a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” :. used in Section 9. If Borrower is obligated to pay
Escrow [tems directly, pursuant to a waiver, and Borr wer fails to pay the amount due for an Escrow Item,
Lender may exercisc its rights under Section 9 and pav such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. ender may revoke the waiver as to any or all Escrow
ltems at any time by a notice given in accordance witl: Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are th.n required under this Section 3.

Lender may, at any time, collect and hold Funds it: an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) no to exceed the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of | unds duc on the basis of current data and reasonable
estimates of expenditures of future Escrow [tems or other wise in accordance with Applicable Law.

The Funds shall be held in an institution whose dej-osits are insured by a federal agency, instrumentality,
or entitvaineluding Lender, 1f Lender is an institution - hose deposits are so insured) or in any Federal Home
Loun Bank, «Lender shall apply the Funds to pay the tscrow Items no later than the time specified under
RESPA. Lepder shall not charge Borrower for holding «nd applying the Funds, annually analyzing the escrow
account, or verifyiag the Escrow ltems, unless Lende: pays Borrower interest on the Funds and Applicable
Law permits fendoc to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest lo-be/paid on the Funds, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. [3cirower and Lender can agre - i writing, however, that interest shall be paid on the
Funds. Lender shall givi-io Borrower, without charye, an annual accounting of the Funds as required by
RESPA,

[f there is u surplus of Funds-held in escrow, as de ined under RESPA, Lender shall account to Borrower
tor the excess funds in accordance with RESPA. If 1! cre is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Derpawer as requitvd by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the shortagein accorc .ice with RESPA, but in no more than 12 monthly
payments. [t there 1s a deficiency of Funds/pild in + .crow, as defined under RESPA, Lender shall notify
Borrower as required by RLESPA, and Borrower shali »ay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but inno mors thin 12 monthly payments.

Upon payment in full of ali sums secured by tiisSecurity Instrument, Lender shall promptly refund to
Borrewer any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, :-sesiménts, charges, fines, and impositions attributable
to the Property which can attain priority over this Secu ity Instuiaent, leasehold payments or ground rents on
the Property, il any, and Community Association Du.-;, Fees, a1d-Assessments, if any. To the extent that
these items are Escrow ltems, Borrower shall pay them & the manner provided in Section 3.

Borrower shall promptly discharge any len whih has priority. over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the <bligation secured v the lien in a manner acceptable to
Lender, but only so long as Borrower is performing st I agreement; (b) contests zhe len in good faith by, or
defends against enforcement of the lien in, legal proce. ings which in Lender's Upinion operate to prevent the
enforcement of the lien while those procecdings are per: fing, but only until such praczedings are concluded; or
(c) securcs from Lhe holder of the lien an agrecemen satisfactory to Lender subordingting the lien to this
Sceurity Instrument.  If Lender determines that any p: 1 of the Property is subject to & lien which can attain
priority over this Sccurity Instrument, Lender may g Borrower a notice identifying the/ltsq.. Within 10
days of the dale on which that notice is given, Borrwer shall satisfy the lien or take oné nimore of the
actions set forth above in this Section 4,

Lender may require Borrower 1o pay a one-time ci-irge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

3. Property Insurance, Borrower shall keep the mprovements now existing or hereafter erected on the
Property insured against loss by fire, hazards include. within the term “extended coverage," and any other
hazards including, but not limited to, earthquakes an.' flaods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (includ.¢ deductible tevels) and for the periods that Lender
requires. What Lender requires pursuant to the preced. ng sentences can change during the term of the Loan.
The msurance carrier providing the imsurance shall “« chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be xercised unreasonably. Lender may require Borrower
10 pay, in connection with this Loan, either: (a) a one .ime charge for flood zone determination, certification
andd rackimg services: or (b) a one-time charge for 1-0d zone determination and certification services and
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subsequent charges cach time remappings or simila:
deterrination or certification. Borrower shall also be
Federal Emcrgency Management Agency in connect]
resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages ¢
at Lender's option and Borrower's expense. Lender is
amount of coverage. Therelore, such coverage shall ¢.
Borrower's equity in the Property, or the contents ot
might provide greater or lesser coverage than was pres
of the msurance coverage so obtained might significe
have obtained. Any amounts disbursed by Lender
Borrower secured by this Security instrument. These o
of disbumsernent and shall be payable, with such inte::
payment.

All Instrarieg policies requited by Lender and renc
lo disapprovesisinpolicies, shall include a standard

anclfor as an addisidral loss payee. Lender shal] have 1 -

Lender requires, Bowoyer shall promptly give 1o Lend -
Borrower obtains any foreh of insurance coverage, 1
destruction of, the Properly; such policy shall include
mortgagee and/or as an additional Joss payee.

In the event of loss, Borrower 'shull give prempt n
make proof of loss if not made premptly by Borrov
writing, any isurance procceds, whetheror not the
upplied to restoration or repair of the Bogerty, if ¢
Lender's security is not lessened. During sugn repair
hold such insurance proceeds until Lender has had en .
fus been completed to Lender's satisfaction, provide
Lender may disburse procecds for the repairs and res
payments as the work is completed. Uinless an agre.
mterest to be paid on such insurance proceeds, Lende
earnings on such proceeds. Fees for public adjusters,
patd out of the insurance proceeds and shall be the sol.
not cconomically feasible or Lender's security would
the sums sccured by this Security Instrument, whet]
Borrower. Such insuranee proceeds shall be apphedin t:

I Borrower abundons the Property, Lender may fil
related matiers.  If Borrower does not respond withi;
carrier has offered 1o settle « claim, then Lender miy
begin when the nolice s given. In cither event, or
vtherwise, Borrower hereby assigns (o Lender (1) Bon
not 1o exceed the umounts unpaid under the Note or 1y
rights (other thun the right to any refund of unearned P
covering the Property, insofar as such rights are appli:
the insurance proceeds either 1o repair or restore the Py
Security Instrument. whether or not then due.

6. Oceupancy. Borrower shall occupy, establish,
within 60 days alter the execution of this Security In
Borrower's principal residence for at least one year
agrees i writing, which consent shall not be unreason:
which are beyond Borrower's control,

7. Preservation, Maintenance and Protection
destroy, damage or imparr the Property, allow the Pre
Whether or not Borrower is residing in the Property, |
the Property from deteriorating or decreasing in value «
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changes occur which reasonably might affect such
-sponsible for the payment of any fees imposed by the
1 with the review of any flood zone determination

scribed above, Lender may obtain insurance coverage,
“nder no obligation to purchase any particular type or
ver Lender, but might or might not protect Borrower,
he Property, against any risk, hazard or liability and
ously in effect. Borrower acknowledges that the cost

itly exceed the cost of insurance that Borrower could

nder this Section 5 shall become additional debt of
nounts shall bear interest at the Note rate from the date
st, upon notice from Lender to Borrower requesting

-als of such policies shall be subject to Lender’s right
ortgage clause, and shall name Lender as mortgagee
@ right to hold the policies and renewal certificates. If
~ all receipts of paid premiums and renewal notices. If
L otherwise required by Lender, for damage to, or
2 standard mortgage clause and shall name Lender as

iice to the insurance carrier and Lender. Lender may
1. Unless Lender and Borrower otherwise agree in
derlying insurance was required by Lender, shall be
I© restoration or repair is economically feasible and
nd restoration period, Lender shall have the right to
sportunity to inspect such Property to ensure the work
‘ that such- inspection shall be undertaken promptly.
Tation in a single payment or in a series of progress
et s made in writing or Applicable Law Tequires
shali riot be required to pay Borrower any interest or
- other Znid parties, retained by Borrower shall not be
obligation/of Borrower.  If the restoration or repair is

-2 lessened, the/nsurance proceeds shall be applied to

or mot then dne, with the excess, if any, paid to
v order provided fur i Section 2,

negoliate and settle apy dvailable insurance claim and
30 days to a notice from Leénder that the insurance
egotiate and settle the claim. ' The 30-day period will
I Lender acquires the Property raider Section 22 or
ower's rights to any insurance pracerds-in an amount
« Security Instrument, and (b) any othér Ut Borrower's
miums paid by Borrower) under all insviaace policies
ble to the coverage of the Property. Lerdsr may use
perty or to pay amounts unpaid under the Note or this

i

-2d use the Property as Borrower's principal residence
perty princip

rument and shall continue to occupy the Property as
fter the date of occupancy, unless Lender otherwise
ly withheld, or unless extenuating circumstances exist

i the Property; Inspections. Borrower shall not
wrty Lo deteriorate or commit waste on the Property.
strower shall maintain the Property in order to prevent
¢ to its condition. Unless it is determined pursuant to

‘NSTRUMENT
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Section 5 that repair or restoration is not cconomically
dameged to avoid further deterioration or damage,
connection with dumage 1o, or the taking of, the Prc
restoring the Property only if Lender has released proc
for the repurrs and restoration in g single payment
completed. If the insurance or condemnation procee
Borrower is not relicved of Borrower's abli gation for the
Lender or its agent may make reasonable entries up:
cause, Lender may inspect the interior of the impros

notice at the lime of or pricr to such an interior mnspectic .
8. Borrower's Loan Application. Borrower sha
Borrower or any persons or entities acting at the dn-

consent nave materially false, misleading, or inaceur
are not limited o, representations concemning Borrowt
residence.

9. Protectionaf-tender's Interest in the Proper:

Borrower fails to portéin the covenants and agrecmer:

legal proceeding that ‘might significantly affect Leng
Security  fnstrument (suchds a proceeding 1 bank
enforcement of o Hen which’ T ay. attain priority ¢
regulations), or {¢) Borrower s abandoned the Pre
reasonable or appropriate (o protect Lénder's interest it
including protecting and/or assessing thevalue of the
Lender's actions can inciude, but are nof lipited 1o (&
over this Security Instrument; (b) appearing.in_sourt;

interest i the Properly and/or rights under “this Se: .

bankruptey proceeding. Securing the Property inclad.

repairs, change focks, replace or board up doors andg-

other code violations or dangerous conditions, and ha
action under this Scetion 9, Lender docs not have 1o de

is agreed that Lender incurs no liability for not taking an .

Any amounts disbursed by Lender under this Secti
by this Security Instrument. These amounts shall beur
and shall be payable, with such interest, upon notice fro

(F this Sccurity Instrument is on a leasehold, Borrov
Borrower acquires fee title to the Property, the leaseho:

10 the merger in writing.

t0. Mortgage Insurance. If Lender required Mg
Borrower shall pay the premiums required to maintain
Mortgage Insurance coverage requited by Lender o
previeusly provided such insurance and Borrower v
toward the premiums for Mortgage Insurance, Borrow
substantially cquivalent to the Mortgage Insurance pres
cost to Borrower of the Mortgage [nsurance previous!

by Lender. I substantially cquivalent Mortgage Insurs..

to pay to Lender the amount of the scparately designat:
ceased to be in effect. Lender wili aceept, use and e
liew of Mortgage Insurance. Such loss reserve shall be
15 ultmately pard in fuli, and Lender shall not be I
loss reserve. Lender can no longer require loss rese
amount and Tor the period that Lender requires) pros

avaiiable, 1s obtwned, and Lender requires separately ¢

Insurance. I Lender required Mortgage Insurance
required 1o make separately designated payments towar.
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casible, Borrower shall promptly repair the Property if
If insurance or condemnation proceeds are paid in
erty, Borrower shall be responsible for repairing or
vds for such purposes. Lender may disburse proceeds
it in a series of progress payments as the work is

+ are nol sufficient to repair or restore the Property,

completion of such repair or restoration.
it and inspections of the Property. If it has reasonable
‘ments on the Property. Lender shall give Borrower
specifying such reasonable cause.

be in default if, during the Loan application process,
ction of Borrower or with Borrower's knowledge or

‘e Information or statements to Lender (or failed to
provide Lender with material mformation) in connectic- .

with the Loan. Material representations include, but
‘s occupancy of the Property as Borrower's principal

« and Rights Under this Security Instrument., If (2)

i contained in this Security Instrument, (b) there is a
“s intercst in the Property and/or rights under this
ptey, probate, for condemnation or forfeiture, for
or this Security Instrument or to enforce laws or

merty, then Lender may do and pay for whatever is

he Property and rights under this Security Instrument,
“raperty, and securing and/or repairing the Property.
paying any sums secured by a lien which has priority
ind (¢} paying reasonable attorneys' fees to protect its
rily Instrument, including its secured position in a
2 but is nat limited to, entering the Property to make
widows, drain water from pipes, eliminate building or
sutities turned on or off. Although Lender may take
30 andas not under any duty or obligation to do so. It
or all aztisns authorized under this Section 9.
1 9 shall bicame additional debt of Borrower secured
terest at the Nare rate from the date of disbursement
Lender to Borrower requesting payment.
r shall comply with/ali the provisions of the lease. If

- and the fee title shail rOt sierge unless Lender agrees

‘rage Insurance as a conditicn)of making the Loan,

& Mortgage Insurance in effect. Iffor any reason, the

€8 to be available from the mortgage, insurer that
is required to make separately designeicd payments
r shall pay the premiums required to obiaia coverage
susly in effect, at a cost substantially equival=it to the
in effect, from an alternate mortgage insurer-selected
we coverage 1s not available, Borrower shall continue
I payments that were due when the insurance coverage
i these payments as a non-refundable loss reserve in
‘on-refundable, notwithstanding the fact that the Loan
red to pay Borrower any interest or €amings on such
¢ payments if Mortgage Insurance coverage (in the
Jled by an insurer selected by Lender again becomes
signated payments toward the premiums for Mortgage
i condition of making the Loan and Borrower was
the premiums for Mortgage Insurance, Borrower shall

{NSTRUMENT
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pay the premiums required 1o maintain Mortgage In
reserve, until Lender's requirement for Mortgage Ing
between Borrower and Lender providing for such terr

law. Nothing in this Section 10 affects Borrower's ob.

Mortgage Insurance reimburses Lender {or any en
incur if Borrower does not repay the Loan as agreed. Bor
Mortgage msurers evaluate their total risk on ali su

mto agreements with other parties that share or modi
terms and conditions that are satisfactory 1o the maor;
agreements. These ugreements may require the mortga.

that the merteage insurer may have available (which
prenuums),

As a result of these agreements, Lender, any purc.

other entity, ar any affiiiate of any of the foregoing,
from {or mighe e characterized as) a portion of Borroy
sharing or mediling the mortgage insurer's risk, o
affilinie of Lenertakes a share of the insurers Tisk
msurer, the arrangerneiit /s often termed "captive einsur,

{1} Any such agreepzerts will not affect the ame
Insurance, or any other t2mns of the Loan. Such ag
owe for Mortgage Insurance, 4n¢ they will not entitle

(b) Any such agrecments wiil not affect the 1

Mortgage lusurance ander the Horicoviners Protec:
include the right to receive certain dizelosures, t
Insurance, to have the Mortgage Insutares-termina
Mortgage lnsurance premiums that were nosarned a:

11, Assignment of Miscellaneous Proceeds, Forf:
to and shall be paid 1w Lender.

If the Property is dumaged, such Miscellaneous
Property, 1f the restoration or repair s economically
such repair and restoration period, Lender shall hav.

Lender has had an opportunity 1o inspect such Proper
satisfaction, provided thut such inspection shall be unc

restoration in a single disbursement or in a serics of B

agreement is made in writing or Applicable Law requi;

Lender shall not be required to pay Borrower any imnte;
restoralion or repair is not ceonomically feasible or |

Proceeds shall be applied to the sums secured by this -

excess, ifany, paid 1o Bomower. Such Miscellaneou:
Seetion 2.

In the event of a total taking, destruction, or loss
shall be applicd to the sums secured by this Security i
any, paid to Borrower.

In the event of a partial wking, destruction, or loss
of the Property immediately before the partial taking,
the amount of the sums sceured by this Sceurity [nstru
or loss i value, uniess Borrower and Lender otherw:
Instrument shall be reduced by the amount of the Mise
(1) the total amount of the sums secured immediately
divided by (I the fair market value of the Property in
i value, Any balunce shall be paid 1o Borrower.,

In the event of a partial laking, destruction, or joss
of the Property immediately before the partial taking,
the sums secured imniediately before the partial tak::
Lender otherwise agree m writing, the Miscellaneous

ILLINOIS - Single Family - Fannie Mae/Freddic Mac UNIFCRM
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Laser Forms Inc. (600) 44G-73055
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rance in effect, or to provide a non-refundable loss
jance ends in accordance with any written agreement
mation or until termination is required by Applicable
zation to pay interest at the rate provided in the Note.
ity that purchases the Note) for certain losses it may
ower is not a party to the Mortgage Insurance,

A insurance in force from time to time, and may enter
their risk, or reduce losses. These agreements are on
wage insurer and the other party (or parties) to these
2 insurer to make payments using any source of funds
nay include funds obtained from Mortgage Insurance

aser of the Note, another insurer, any reinsurer, any
1y receive (directly or indirectly) amounts that derive
-1's payments for Mortgage Insurance, in exchange for
reducing losses. If such agreement provides that an
1 exchange for a share of the premiums paid to the
ice." Further:

'nts that Borrower has agreed (o pay for Mortgage
cements will not increase the amount Borrower will
Sorrower to any refund.

vhts Borrower has - if any - with respect to the

s Act of 1998 or any other law. These rights may

request and obtain cancellation of the Mortgage
-0 automatically, and/or to receive a refund of any
+he time of such cancellation or termination.

ture. All Miscellancous Proceeds are hereby assigned

<weds shall be applied to restoration or repair of the
wusile and Lender's security is not lessened. During
thesfighe 1o hold such Miscellancous Proceeds until
to eneurt the work has been completed to Lender's
ttaken prorartly. Lender may pay for the repairs and
gress payments as the work is completed. Unless an
“s interest 1o be.paid-on such Miscellaneous Proceeds,
stor eamings on sush Miscellaneous Proceeds. If the
nder's security would ke l¢ssened, the Miscellaneous
ceurity Instrument, whetiyr ¢ not then due, with the
Proceeds shall be applied 1n,the order provided for in

'n value of the Property, the Miccellun=nus Proceeds
strument, whether or not then due, with'ihe excess, if

1 value of the Property in which the fair market value
:wstruction, or loss in value is equal to or greater than
ot immediately before the partial taking, destruction,
< agree 1n writing, the sums secured by this Security
‘aneous Proceeds multiplied by the following fraction;
wefore the partial taking, destruction, or loss in value
wdiately before the partial taking, destruction, or loss

3 value of the Property in which the fair market value
wstruction, or loss in value is less than the amount of
. destruction, or loss in value, unless Borrower and
‘roceeds shall be applied to the sums secured by this

NSTRUMENT
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Security Instrument whether or not the sums are then du.
tf the Property is abandoned by Borrower. or if;
Party (as defined in the next sentence) offers to muke «

respond to Lender within 30 days after the date the ne.

the Miscellancous Procecds either to restoration or |
Security [nstrument, whether or not then due. "Oppe
Miscellaneous Proceeds or the party against whom Be
Proceeds.

Borrower shail be in default if anv action or pre

Lender's judgment, could result in forfeiture of the P
i the Property or rights under this Security Instrumen:

has oceurred, reinstate as provided in Section 19, by ¢

ruling that in Lender's judgment, preciudes forfeit:
Lender’s iiierest in the Property or rights under this S
for damages thatare atributable to the Impairment of |
shall be paid ta-Cotider,

All Miscellaresvs-Proceeds that are not applied to
the order provided tor i Scction 2.

12, Borrower Not Pélaased; Forbearance By L
or modification of wmart'zdtion of the sums securc
Borrower or any Successor in Yaterest of Borrower sha
Successors in Interest of Bomrower.
Suceessor 1 Inlerest of Borrower or % refuse 1o exten:

the sums secured by this Security Inseument by reasor

Suceessors in Interest of Borrower. Any forkearance
without limitation, Lender's acceplance of paypients |
Borrower or in amounts less than the amount tngn due.
right or remoedy.

13. Joint and Several Liability; Co-signers; Sue
agrees thal Borrower's obligations and liability shal:
co-signs this Security Instrument but does not executc
Instrument only 1o morteage, grant and convey the co-
Security Instrument (b) is not personally obligated to

(¢} agrees that Lender and any other Bomower ..

accommodations with regard to the terms of this S
consent,

Subject 1o the provisions of Section 18, anv Succ
obligations under this Sccurity Instrument in writi:
Borrower's rights and benefits under this Security
Borrower's obligations and liability under this Securi

writing. The covenants and agreements of this Secur:

20) and bercfit the successors and assigns of Lender.

4. Loan Charges. Lender may charge Borre
Borrower's default, for the purpose of protecting [
Secunity Instrument. including, but not limited to, atl
regard to any other fees, the absence of express authori
Borrower shall not be construed as a prohibition on the
arc expressly prohibited by this Security Instrument or b

If the Loun 1s subject 10 a law which sets maximun
the interest or other loan charges collected or to be col’
limits, ther: (@) any such loan charge shall be reduce
permitted Hinit: and (b} any sums already collected I3
refunded to Borower.  Lender may choose to make th
or by making o direer puyment to Borrower. 1 a refu
partial prepavient without any prepayment charge (wi

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORR,
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Lender shall i

iter notice by Lender to Borrower that the Opposing
award to settle a claim for damages, Borrower fails to
«ce 15 given, Lender is authorized to collect and apply
qair of the Property or to the sums secured by this
g Party”" means the third party that owes Borrower
-ower has a right of action in regard to Miscellaneous

ceding, whether civil or criminal, is begun that, in
erty or other material impairment of Lender's interest

Borrower can cure such a default and, if acceleration
«using the action or proceeding to be dismissed with a
¢ of the Property or other material impairment of
urity Instrument. The proceeds of any award or claim
nder's interest in the Property are hereby assigned and

sstoration or repair of the Property shall be applied in

der Not a Waiver. Extension of the time for payment
by this Seccurity Instrument granted by Lender to
not operale to release the lability of Borrower or any
be required to commence proceedings against any
lime for payment or otherwise modify amortization of
of any demand made by the original Borrower or any

b+ Lender in exercising any right or remedy including,

om third persons, entities or Successors in [nterest of
hall not be a waiver of or preclude the exercise of any

yors and Assigns Round. Borrower covenants and
2 goint and several. However, any Borrower who
1Mol a "co-signer”): (a) is co-signing this Security

sgner's intirest in the Property under the terms of this

ay the sunissecured by this Security Instrument; and
7oagree to exwend, modify, forbear or make any
rity Instrumert_or the Note without the co-signer's

sor in Interest of Burswe! who assumes Borrower's
:,and 1s approved by<lender, shall obtain all of
Instrument.  Borrower shall| iot be released from
¢ Instrument unless Lender agreesta such release in

tnstrument shall bind (except al provided in Section

er fees for services performed in corinzetion with
ider's interest in the Property and rightzevider this
aeys' fecs, property inspection and valuation-fees. In
“in this Security Instrument to charge a specific fee to
~harging of such fee. Lender may not charge fees that
Applicable Law,
:oan charges, and that law is finally interpreted so that
cted in connection with the Loan exceed the permitted
by the amount necessary to reduce the charge to the
1 Borrower which exceeded permitted limits will be
refund by reducing the principal owed under the Note
I reduces principal, the reduction will be treated as a
iher or not a prepayment charge is provided for under

NSTRUMENT
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the Note). Borrowet's acceplance of any such refund nade by direct payment to Borrower will constitute a
waiver of any right of action Borrower might have arisit:- out of such overcharge,

15. Notices. Al notices given by Borrower or L. ider in connection with this Security Instrument must
be in writing. Any notice to Borrower in conneetion with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class - ail or when actually delivered to Borrower's notice
address if sent by other means. Notice to any one B -rower shall constitute notice to al Borrowers unless
Apphicable Law expressly requires otherwiss,  The otice address shall be the Property Address unless
Borrower has designated a substitute notice address « notice to Lender. Borower shall promptly notify
Lender of Borrower's change of address. |f Lender sp cifies a procedure for reporting Borrower's change of
address, then Borrower shali only teport a change of o Jress through that specified procedure. There may be
only one designated notice address under this Security istrument at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first clar. mail to Lender's address stated herein uniess Lender
has desigrined another address by notice to Borrower, \ny notice in connection with this Security Instrument
shall nat bedeemed 10 have been given to Lender until ctually received by Lender. If any notice required by
thts Security [=strument is also required under Applic ole Law, the Applicable Law requirement will satisfy
the comespondingsequirement under this Sceurity Instruaent,

16. Goverring Law; Severability; Rules of Con ruetion.  This Security Instrument shall be governed
by federal luw andthe Juw of the Jurisdiction in whi b the Property is located. All rights and obligations
contwned in this SecUrity instrument arc subject to ny requirements and limitations of Applicable Law.
Applicable Luw might cxn witly or implicitly allow 1k parlics to agree by contract or it might be silent, but
such silence shail not be congiriad as a prohibition .ainst agreement by contract. In the event that any
provision or clause of this Security” Instrument or the | .ute conflicts with Applicable Law, such conflict shal]
not alfect other provisions of this Seeurily Instrumer © or the Note which can be given effect without the
contlicting provision.

As used in this Security Instrument ) word  of the masculine gender shall mean and include
corresponding neuter words or words of the fernifiine ¢ nder; (b) words in the singular shall mean and include
the plural and vice versa; and (¢} the word "miy" o1 s sole discretion without any obligation to take any
action,

17. Borvower's Copy. Borrower shall be aiven er »¢epy of the Note and of thig Security Instrument,

18. Trausfer of the Property or a Beneficial Intc vt Borrower, As used in this Section 18, "Interest
m the Property” means any legal or beneficiy! mteres e Property, including, but not limited to, those
beneficial mterests transterred in g bond for deed, ¢ niract for dreed, installment sales contract or escrow
agreement, the mient of which is the transfer of title by I wrower al o fisture date to a purchaser,

It &l or any part of the Property or any Interest in 1 o Propertly ts so'd or transferred (or if Borrower is not
a natural person and o beneficial intercst in Borrower - sold or transferred) without Lender's prior written
consent, Lender may require immediate payment in all of all sums sedried by this Security Instrument.
However, this option shall not be exercised by Lender if' uch exercise is prohibiied i Applicable Law.

If Lender cxercises this option, Lender shall giv e Borrower netice of acéeleration. The notice shall
provide a period of not less than 30 days from the ¢ «e the notice is given in acecrdance with Section 15
within which Borrower must pay all sums secured by 118 Sceurity Instrument, If Botrows fails to pay these
sums prior to the expiration of this period, Lender tay invoke any remedies permitied Lyvthis Security
instrument without further notice or demand on Borrow: .

19. Borrower's Right to Reinstate After Aceeleridion, It Borrower meets certain conditichie; Borrower
shall have the nght 1o have enforcement of this Seci ity Instrument discontinued at any time pricito the
carliest oft () live days before sale of the Property pur. .zt to Scction 22 of this Security Instrument;{b) such
other period as Applicable Law might specify for the - mination of Borrawer's right to reinstate; or (c) entry
of & judgment enforcing this Security Instrument. Th se conditions are that Borrower: (a) pays Lender ail
sums whicel: then would be due under this Security nsi iment and the Note as if no acceleration had occurred;
(b) cures any default of any other covenants or agree ents; (¢} pays all expenses incurred in enforcing this
seeurtty Instrument, including, but not limited to, rews. 1able attorneysifees, property inspection and valuation
fees, and other fees incurred for the purpose of protec g Lender's interest in the Property and rights under
this Seeurity Instrument; and (d) takes such action as «cnder may reasonably require to assure that Lender's
mierest in the Property and ri ghts under this Security ustrument, and Berrower's obligation to pay the sums
sceured by this Scewrity Instrument, shall continue up. ranged unless as otherwise provided under Applicable
Law. Lender may require that Bormrower pay such rc. wtatement sums and €xpenses in one or more of the
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fallewing forms, as selected by Lender: (a} cagh; () .
check or cashier's cheek, provided any such cheek s ¢
a federal agency, instrumentality or entity: or (d) Elecn
this Security Instrument and obligations secured hercl:
occurred. However, this right to reinstate shall not apply -

20, Sale of Note; Change of Loan Servicer; Not:
Note (together with this Security Instrument) can be s
A sale might result in a change in the entity (known
duc under the Note and this Seeurity Instrument and p
the Note, this Security Instrument, and Appheable 1.
Loun Servicer unrelated to a sale of the Note, [f the,
given written notice of the change which will state the |
Lo which rayments should be made and any other infc.
trunslerfofwcrvicing. If the Note is sold and thereaftc,
purchaser o thaNote, the mortgage loan servicing obl:
or be transfeives! = a successor Loan Servicer and ar
provided by the/Nai nurchaser,

Neither Borrowtr Vier Lender may commence, ju
mdividual litigant or the member of o cluss) that arises
Instrument or that alleges thut the other party has bres
this Security Instrument, until #Geh Borrower or Lende
compliance with the requiremeriis 41 Seetion 15) of st
reasonable period after the giving of sichnotice to tal.
period which must clapse before certainaction can be
for purposes of this paragraph.  The notide of accelera
to Section 22 and the notice of acceleration saven
satisly the notice and opportunity to luke corrective: act.

21, Hazardous Substances. As used in this Seel
defined as toxic or hazardous substances, pollutanis
substances: vasoline, kerosene, other flammable or to
volatile salvents, mulerials containing asbestos or form.

ney order; (c) certified check, bank check, treasurer's
AW upon an institution whose deposits are insured by
nic Funds Transfer. Upon reinstatement by Borrower,
shall remamn fully effective as if no acceleration had
i the case of acceleration under Section 18,
“¢ of Grievance. The Note or a partial interest in the
| one or more times without prior notice to Borrower.
- the "Loan Servicer") that collects Periodic Payments
torms other mortgage loan servicing obligations under
. There also might be one or more changes of the
is a change of the Loan Servicer, Borrower will be
ime and address of the new Loan Servicet, the address
Jation RESPA requires in connection with a notice of
-1e Loan is serviced by a Loan Servicer other than the
ations to Borrower will remain with the Loan Servicer
not assumed by the Note purchaser unless otherwise

4 or be joined to any judicial action (as either an
-om the other party's actions pursuant to this Security
ned eny provision of, or any duty owed by reason of,
has notified the other party (with such notice given in
1 alleged breach and afforded the other party hereto a
corrective action.  If Applicable Law provides a time
ken, that time period will be deemed to be reasonable
i and opportunity to cure given to Borrower pursuant
Sowrower pursuant to Section 18 shall be deemed to
-provisions of this Section 20,
1210 (a) "Hazardous Substances" are those substances
“wastes by Environmental Law and the following

“epetroleum products, toxic pesticides and herbicides,

dehyiesand radioactive matertals; (b) "Environmental

Law™ means federal laws and laws of the Junsdiction v sere the Triperty is located that relate to health, safety

or environmental protection; (c) "Environmental Clea.
remaval action. as defined in Environmenty] Law: an.
thut can cause, contribule to, or otherwise trigger an Ly

Borrower shall not cause or permit the presence
Substances, or threaten to release any Hazardous Sub
nor allow anvone clse to do, anything affecting the Pro
(b) which creates an Environmental Condition, or
Huzardous Substance, creales a condition that adverse!-
sentences shull not apply o the presence, use. or st
Substances that are gencrally recognized Lo be appropii
Property (including, but not limited to, hazardous substi

Borrower shull prompily give Lender written noi..
other action by any governmental or regulatory ae.
Huzardous Substance or Environmental Low of which;
Condition, including but not limited to, any spilling.
Hazardous Substance, and {c) any condition caused by
which adversely ufieets the value of the Properly. 11
regulatory authority, or any private party, that any ro:
alfecting the Property s necessary, Borrower shall pr.-
with Environmental Law. Nothing herein shall ¢
Cleanup.
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nup" ncludes any response action, remedial action, or
(d) an "Lnviropstieatal Condition” means a condition

~onmental Clean ip.

use, disposal, storags or release of any Hazardous
nces, on or in the Prop&ty.  Borrower shall not do,
Tty (a) that is in vielatio 57 20y Environmental Law,
) which, due to the presence, use, or release of a
affects the value of the Propeity. The preceding two
iz€ on the Property of small quantities of Hazardous
¢ 1o normal residential uses and to meintiaznce of the
<es in consumer products).

of (a) any investigation, claim, demand, Jawsuit or
'y or private party involving the Property “and any
-orrower has actual knowledge, (b) any Environmental
-aking, discharge, release or threat of release of any
he prescnce, usc or release of a Hazardous Substance
Hrower leams, or is notified by any governmental or
wal or other remediation of any Hazardous Substance
ptly take all necessary remedial actions in accordance
v any obhigation on Lender for an Environmental
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NON-UNIFORM COVENANTS. Borrower and i cader further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give sotice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreemeri in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law vrovides otherwise), The notice shall specify: (a) the
defanlt; (b) the action required to cure the default: ¢) a date, not less than 30 days from the date the
notice is given to Borrower, by which the default niost be cured; and (d) that failure to cure the default
on or before the date specified in the notice may iesult in acceleration of the sums secured by this
Security Instrument, toreclosure by judicial proceed:ug and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acc-leration and the right to assert in the foreclosure
procceding the non-existence of a default or any other defense of Borrower to acceleration and
forectosurs. If the default is not cured on or before the date specified in the notice, Lender at its option
may requive immediate payment in full of all sums - -cured by this Sccurity Instrument without further
demand and may foreclose this Security Instrumen: by judicial proceeding, Lender shall be entitled to
colleet all expenses incurred in pursuing the reme: es provided in this Section 22, including, but not
limited to, reasonsite altoerneys' fees and costs of title vidence.

23, Release. Upen gayment of ail sums secured ~v this Sceurity Instrument, Lender shall release this
Security Instrument,  Zodrower shall Pay any recorc..ion costs, Lender may charge Borrower a fee for
releasing this Security Insirument, but only i the fee s paid 1o a third party for services rendered and the
charging of the fee is permitted mresApplicable Law,

4. Waiver of Homestead. 1 acezedance with 1)1 01s law, the Borrower hereby releases and waives all
rights under and by virtue of the 1llinols homestead excri stion laws,

25, Placement of Collateral Proteciior Insuranc. Unless Borrower provides Lender with evidence of
the insurance coverage requived by Borrower's darcerient with Lender, Lender may purchase insurance at
Borrower's expense 1o protect Lender's interests i B. rower's collateral. This insurance may, but need not,
protect Borrower's interests, The coverage that Lender slurehases May not pay any claim that Borrower makes
or any claim that is made against Borrower in connee, 0 with the collateral. Borrower may later cancel any
msurance purchased by Lender, bu oniy after provie ¢ Zender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agremeni. A1 lender purchases insurance for the collateral,
Borrower will be responsible for the costs of that insvi.nee, inclading interest and any other charges Lender
may 1mpose in connection with the placement of the 1urance, il theeffective date of the cancellation or
expration of the insurance. The costs of the nsurance inay be added th Borawer's total outstanding balance
or obligation. The costs of the insurance may be mor than the cost of 1igsrance Borrower may be able to
obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrecs to the terms and covenants contained in this Security
orded

[nstrument and in any Rider executed by Borrower and r.

Witnesses:

with it

17, (Seal)

ﬁRT S RICH -Bomower

A . }A{IW ZMQ{;{ ,2;4 (Seal)
ALISON RANDOLPH-RICH Borrower

fa . (Seal)

-Borrower

~ (Seal)

-Bomrowsr

{Spice F ¢low This Lin:

STATE OF [LLINOQIS,
| O wﬁ«)fwﬂo

do cortify tha

ROBERT S, RICH AND ALISON RANDOLPH-RIC:

persorally known 10 me to be the same person(s)
instrument, uppeared before me (his day m person, and

the swid instrument as his/her/their frec and voluntary ac:.

Given under my hand and official seal, this ID

My Commission cxpires:

For Acknowledgment]

acknowledged that

County ss:
, @ Notary Public in and for said county and state,

1, liUSBAND AND WIFE
whose manie(s) disfare) subscribed to the foregoing
he/she/they signed and delivered

for the uses and purpases therein set forth,

i
ayof “Joy 02

| U— ._

v - Notary Public

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM .NSTRUMENT

Form 3014 1/014
Laser -orms Inc, (800} 445-3655

LFI#ENIMAZ014-MERS 101 Page 13 of -




0323042300 Page: 14 of 19

UNOFFICIAL COPY

ADJUSTABLE

"LIBOR One-Year Index (As Published
LOAN NO. 200505292

THIS ADJUSTARLE RATE RIDER is made this 1
is incorporated into and ‘sheil/be deemed to amend and s
(the "Security Instrument’V/s1 the same date given by :
Adjustable Rate Note (the “Note Yo
GUARANTEED RATE, INC,

CORPORATION
date and covering the property described ir the Sceurity .

9031 WILLOW RIDG :
WILLOW SPRINGS, | .

[Properts

THE NOTE CONTAINS PROVISIONS ALLOW
AND THE MONTHLY PAYMENT. THE NOT
INTEREST RATE CAN CHANGE AT ANY ¢
BORROWER MUST PAY.

ADDITIONAL COVENANTS. [n addition to
Instrument, Borrower and Lender further covenant and a

A. INTEREST RATE AND MONTHLY PAYMENT
The Note provides for an initial interest rate of
interest ratc and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT .

{A) Change Dates

The interest rate 1 will pay may change on the first
day every 12th month thercafier. Each date on which m:

(B} The Index

Beginning with the first Change Date, my intcrest ra.
of interbank olfered rates for one-year U.S. dollar-den.
published in The Wall Street Journal. The most recent
Change Date is called the "Current Index. "

If the Index is no longer available, the Note Holder
information. "The Note Holder will give me notice of th

MULTISTATE ADJUSTABLE RATE RIDER - WSJ One-Year

FNMA3189 (4507 Page :

‘TH day of

ay of AUGUST

RATE RIDER

n The Wall Street Journal) - Rate Caps)

JULY, 2003 , and
pplement the Mortgage, Deed of Trust or Security Deed
nc undersigned (the "Borrower") to secure Borrower's

(the "Lender") of the same
istrument and located at:

DR.
530480

Add [ess)

- NG KOR CHANGES IN THE INTEREST RATE
. LIMIT5 THE AMOUNT THE BORROWER'S
NE TIME AND-THE MAXIMUM RATE THE

e covenants and ‘agicements made in the Security

ce as follows:

'HANGES
4.000 %. The Note providss for changes in the

HANGES

. 2006 | aid on that
mterest rate could change is called a "Change Date."

~will be based on an Index. The "Index” is the average

minated deposits in the London Market ("LIBOR"), as

ndex figure available as of the date 45 days before each

tll choose 4 new index which is based upon comparable
choice,

“1BOR - Single Family - Fannie Mae UNIFORM INSTRUMENT

of 3 FORM 3189 6/01

e e e Ao gerrrr
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{C} Calculation of Changes
Before  cach Change Date, the Note Holde:
TWO AND ONE QUARTER perce
The Note Holder will then round the result of this adc
(0.125%). Subject to the limits stated in Section 4(D} -
until the next Change Date.

The Note Holder will then determine the amount of t
unpaid principal that I am expected to owe at the Change
in substantially cqual payments. The result of this calcul.

(D) Limits on Interest Rate Changes

The interest rate T am required to pay at the first Ch:.
or less than . 2.250 9.
Change Daia by more than two percentage points (2.0
preceding 12 smonths. My interest rate will never be gre

(E) Effective date of Changes

My new intercirdate will become effective on cach ¢
payment beginning on inps-first monthly payment date :
payment changes again,

(I} Notice of Changes

The Note Tolder will delive’ o rrail to me 2 notice
monthly payment before the effective dateof any change
be given to me and also the title and ‘elepnone numbe;
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A SENEY,

section 18 of the Sceurity Instrument is amenced HESH

Transter of the Property or a Beneficial Intese
in the Property” means any legal or beneficial intere: |
beneficial interests transterred in a bond for deed, ¢
agreement, the intent of which is the transfer of tjtle :

It all or any part of the Property or any Intercst j;
not a natural person and a beneficial interest in Bo:
written consent, Lender may require immediate p:
Lustrument. However, this option shall not be ex:
Applicable Law. Lender also shall not exercise opti
intormation required by Lender to evaluate the inten:
transferee; and (b) Lender reasonably determines tl::
assumption and that the risk of a breach of any ¢
aceeptable to Lender.

To the extenr permitted by Applicable Law, Lo
Lender's consent to the loan assumption. Lender 1.
agreement that is acceprable to Lender and that o
agreements made in the Note and in this Security
under the Note and this Security Instrument unless L.

If Lender exercises the option to require mmedi:
ol acceleration. "The notice shall provide a period of
inaccordance with Scctien 15 within which Bor:
Instrument. If Borrewer fails to pay these sums pric.
any remedies permitled by this Security Instrument v

MULTISTATE ADJUSTABLE RATE RIDER - WSJ One-Year

FNMAJ189 (05:07) Page

Thereafter, my interest ru:.

will calculate my new interest rate by adding
iLiage points { 2.250 %) to the Current Index.
ttion to the nearest one-cighth of one percentage point
viow, this rounded amount will be my new interest rate

sc monthly payment that would be sufficient to repay the
Date in full on the Maturity Date at my new interest rate
rion will be the new amount of my monthly payment.
uge Date will not be greater than 6.000 %
will never be increased or decreased on any single
) from the rate of interest I have been paying for the
ter than 10.000 %.

‘hange Date. I will pay the amount of my new monthly
“er the Change Date until the amount of my monthly

U any changes in my interest rate and the amount of my
The notice will include information required by law to
of & person who will answer any question I may have

<IAL INTEREST IN BORROWER

Jlows:
in Borrower. As used in this Section 18, "Interest
n e Property, including, but ot limited to, those
atract 07 decd, installment sales contract or escrow
« Borrowei at a future date to a purchaser.
he Proper's-is sold or transferred (or if Borrower is
rower is sold of traisferred) without Lender's ptior
ment in full ot -allsims secured by this Security
wised by Lender if'such exercise is prehibited by

- if: (a) Borrower causes“a-be submitted to Lender
vl transferce as if a new loan viere being made to the

t Lender's security will not be impaired by the loan
venant or agreement in this Sect rity. Instrument is

wler may charge a rcasonable fee as a coudition to
iy also require the transferce to sign an assyinption
ngates the transferee to keep all the promises and
astrument.  Borrower will continue to be obligated
ier releases Borrower in writing.
" payment in full, Lender shall give Borrower notice
ot dess than 30 days from the date the notice is given
wer must pay all sums secured by this Security
10 the expiration of this period, Lender may invoke
“hout further notice or demand on Borrower.

ABOR - Single Family - Fannie Mae UNIFORM INSTRUMENT

of 3 FORM 3189 6/01
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BY SIGNING BELOW, Borrower accepts and agrees o ¢ terms and covenants contained in this Adjustable Rate
Rider,

NAwson tontizol R
‘% - Bm(:%f\:dlr) M éffﬂ/ -Bo(is\?l)

ROBERT S. RICH ALISON RANDOLPH-RICH

Lo {Seal) (Seal)

-Borrower -Borrower

[Sign Original Only]

MULTISTATE ADJUSTABLE RATE RIDER - WSJ One-Year . BOR - Single Family - Fannie Mae UNIFORM INSTRUMENT

FNMA3189 (05:02) Page - 0f 3 FORM 3189 6/01
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DUE-ON-TRA ‘SFER RIDER

Netice: This rider adds a provision to the Sceurity [ cument allowing the Lender to require repayment of
the Note in full upon transfer of the property.

THIS DUE-ON-TRANSFER RIDER is mad. ihis 10T H day of JULY, 2002, and is incorporated
tnto and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the

“Security Instrument”) of the same date given by the wersigned (the "Borrower") to secure Borrower'’s
Note to GUARANTEED RATE, INC,

{the "Lender") of the same date (the "Note™) and cov. mg the property described in the Security Instrument
and located at:

9031 WILLOW RIDGE DR., W ILLOW SPRINGS, 1L 60480
(Property Address)

Amended Covenant, In addition to the covernits and agreements made in this Security
Instrument, Borrower and Lender further covenant and agrec as follows:

A. TRANSFER OF THE PROFERTY OR A BEN ENICIAL INTEREST IN BORROWER
Uniform Covenant 16 of the Security [nstrument is an:nded to read as follows:

lo. Transfer of the Property or a Beiieficial Inte: -t in Borrower. If all or any part of the Property or
any interest in it is sold or transferred (or if 2 B ehefic) interest in Borrower is sold or transferred and
Borrower s not a natural person) without Lender's porin written consent, Lender may, at its option, require
tnmediate payment in full of all sums secured by this. courity Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender i voke any remedies permitied by this Security
Tnstrument without further notice or demand on Borro. CT.

It Lender exercises this option, Lender shalt + ve Borrow/r uotice of acceleration. The notice shall
provide a period of not less than 10 days from the date (he notice is delivered or mailed within which
Borrower must pay all sums secured by this Security fistrument. If Borvswer fails to pay these sums prior
to the expiration period, Lender may invoke any remoies permitted by this'Secrrity Instrument without
further notice or demand on Borrower.

LOW, Borrower accepts . agrees to the terms and covenant sentained in this

A, ,@w@l 7 ol

'S. RICH Sorrower ALISON RANDOLPH-RICH

Borrower Borrower
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FNMA AND i1
Conventional Mortgage | oan

THIS RIDER is made this 10TI day ol JULY, 2003
supplement the Morteage, Deed of Trust or other sec

given by the undersioned (“Borrower™) to securc the |

RATE, INC,
(together wiih its successors and assigns, the “Lender™
described in e Security Instrument and located ai-

C ADDENDUM
“ax-Exempt Financing Rider

- and shall be deemed to amend and
Sty Instrument (the “Mortgage”) dated of even date,
~rower’s Note (“Note”) to GUARANTEED

o the same date and covering the property

9031 WILLOYY RIDGE DR.

WILLOW SPR;

(Pl'upcl‘!}
Herewnalter reflrsed woas the “Property
perty

The provisions of this Ride! shall prevuil notwithstane.
Instrument. o any otherustrument which evidenees 1

The Borrower ugrecs that Lender” ot anytime and wit!
under the Sceurity Tostrument and accelerate all paym
under the following terms and conditiond:

1. Failure to Occupy
The Borrower agrecs that the Lender may declare ah .

aceelerate all payments due under the Security [nstrui

Property without prior written consent of the Lender,

2. Notice of Misrepresentation

The Borrower understands that the Lender has relied o
i the documents provided by the Borrower in suppor-
and granting of this lon,

Upen discovery of fraud or misrepresentation by the i
the Borrower in the loan application or other documer
[nstrument. or 1 the Borrower omils O misrepresents
section 143 ol internal Revenue Code of 1986, as an.
security Instrumen, the Lender, in its sole disciction,
obligations scenred by the Security Instrument and alj
and payable and excrelse any other remedy allowed b

The Borrower shall notify the Lender promptly in wrs.
such a right of weccleration. The Borrower shall pay !

breach of the covenant of notice set forth above or by .

3. Transfer of the Property or a Benefieial iteres.
It all or any part of the Property orany interest i it i
Borrower 13 sold or transfereed and the Borrower is e
consent, the Lender may, at its option, require immed
Instrument. However, (his option shall not be exercis.
taw as ol the date of this Security Insteument. Tlhe Ly
Borrower causes to be submitted to the Lender ntorn
(b the fender reasonably determines that the Lender,

NGS, 1L 60480

ddress)

& ARy contrary provisions in the Note, or Security
~ obligations secured by the Security Instrument,

Ut prior notice, may declare an event of default
a5 due under the Security Instrument and the Note

cnt of default under the Security Instrument and
at and the Note if the Borrower fails to occupy the

i staterients previded by the Borrower contained
~['the loan applicatior-in the processing, financing

vrrower with respect to any information provided by

++executed in connection with the Note and Security
lact that is material with respect o the provisions of

tded, In an application for the loan cecuyad by the
v written notice to the Borrower, may diclare all
“Hligations payable under the Note mmediate,v due
aw or provided by the Security Instrument.

s ofany transaction or event which may give rise to
+ihe Lender all damages sustained by reason of the
ason of such fraud or misrepresentation.

1 Borrower

+ld or transferred (or if a beneficial interest in the

- i matural person) without the Lender’s prior written
b payiment in fall of all sums secured by the Security
by the Lender if exercise is prohibited by federal
ier also shall not exercise this option if: {a) the
ton required to evaluate the intended transferee; and
~curity will not be impaired by the loan assumption
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and that the risk of & breach of any covenant or agreci

acceptable to the 1ender,

1o the extent permitied by applicable law, the Lender
Lendet’s consent 1o the loan assumption. The Lender
agreement that is acceptable to the Lender and that ol
agreements made in the Note and in the Security [nsir

under the Note and

If'the Lender exercises (he option o re
notice of acceleration. The notice s
delivered or muiled within which (!
the Borrower tails to pay these sums prior to the oxXpi
remedics peiontted by the Note or by the Security In
Borrower.

uite immedia
hall provide u peri

4. Restrictions v: Transfer of Property

As long as this Securitv insirument related to the Note

held by the Trustee for (e nertgage revenue bonds i
Kendalt Counues, Hinots; the City of Rockford, Win:
Sangamon County. {linois, Jorntly [ihe “Issuers™), the
immediately due and payable il ail or,
toa purchaser or other ransferee:

(1)
reasorable tme after the sale or trénsies
Internal Revenue Code of 1986, as anle;

(ii)
three-year period ending on the date of |
and (142) of the Inicrnal Revenne Code

pereent” shall be substituted for the wor-

section 143{(d)(11; or

(i) atan acquisition cost which is grealer th
(ereater than 110 percent for tarpeted ar

(122} of the Internal Revenue Code of 1!

(iv)

Borrower

the Sceurity Instrument unless the

e Borrower st

paty ol the Prop.

who cannot reasonably be experted 10 0.

who has had a present ownership interes

whose family's income exceeds tha sty
and Regulations in effect on the date of
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atin the Note or the Security Instrument is

nay charge a reasonable fee as a condition to the
‘nay also require the transferee to si 20 an assumption
‘1nates the transferee to keep all the promises and
+aent. The Borrower will continue to be obligated
ender releases the Borrower in writing,

sayment in full, the Lender shall give the Borrower

Fotnot less than 30 days from the date this notice is

- all sums secured by this Security Instrument, If
<ion of this period, the Lender may invoke any

‘ment without further notice or demand on the

s backing a FNMA Security or a FHLMC Security
< by the City of Aurora, Kane, DuPage, Will, and
hago County, Ilinois, and the City of Springfield,
wipaid principal balance of the Note may be declared

t v 1s sold or otherwise transferred by the Borrower

-py the Property as a principal residence within a
«Hlas provided in Section 143(c) and (i)(2) of the
ceidsor

2 ¢ principal residence during any part of the

- sale Or ansfer, all as provided in Section 143(d)
- 1986, agaraended {except that the words “100
"95 percent or %o where the latter appears in

1 90 percent of the averagearer purchase price
- residences), all as provided in'Section 143(e) and
*0, 8% amended; or

ished by the Tssuers under their Applicablé Pules
e ar transter.

:his Rider ro Security Instrument,

Borrower

Borrower




