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ASSIGIIMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated July 15 2003, is made and executed between SCULLY
DEVELOPMENT, INC (referred to below as "Grantor") znd LABE BANK, whose address is 4343 N. ELSTON
AVE., CHICAGO, IL 60641 (referred to below as "Lender )

ASSIGNMENT. For valuable consideration, Grantor hereby assi¢ns, grants a continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest iz _and to the Rents from the following
described Property located in COOK County, State of lllinois:

THE SOUTH 50 FEET OF THE NORTH 100 FEET OF LOT 12 IN BLOGK 7 IN ARLINGTON FARMS, BEING
A SUBDIVISION OF THE EAST 60 ACRES OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 29,
TOWNSHIP 40 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MEXIDIAN, IN COOK COUNTY,
ILLINOIS.

The Property or its address is commonly known as 619 BEVERLY LANE, ARLINGTON HEIGHTS, IL 60004.
The Property tax identification number is 06-29-209-016-0000

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

GRANTOR’S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action® or
"anti-deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or after
Lender's commencement or completion of any foreclosure action, either judicially or by exercise of a power of

sale.
BORROWER’'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower about any action or inaction

{ender takes in connection with this Assignment. Borrower assumes the responsibility for bei'ng anc_i kegping
informed about the Property. Borrower waives any defenses that may arise because of any action or inaction of
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\ ASSIGNMENT OF RENTS
Loan No: NOTE#632 (Continued) Page 3

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received

by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All

expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of

the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMAWCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed tpen Grantor under this Assignment, the Note, and the Related Documents, Lender shall

execute and deliver to-Grantor a suitable satisfaction of this Assignment and suitable statements of termination of

any financing statement o file evidencing Lenders security interest in the Rents and the Property. Any

termination fee required by iew £hall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECUR!/'r INTEREST. |f payment is made by Borrower, whether voluntarily or otherwise,
or by guarantor or by any third party, cn the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Borrower's trustee.in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Londer or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made ty lender with any claimant (including without limitation Borrower),
the Indebtedness shall be considered unpaid fo the purpose of enforcement of this Assignment and this
Assignment shall continue to be effective or shall e teinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or otheringtzument or agreement evidencing the indebtedness and
the Property will continue to secure the amount repaid or-ecovered to the same extent as if that amount never
had been originally received by Lender, and Grantor shall be bsund by any judgment, decree, order, settlement
or compromise relating to the Indebtedness or to this Assignment

LENDER’S EXPENDITURES. If any action or proceeding is commenaad that would materially affect Lender’s
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor’s failure to discharge or‘pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documenris. Lender on Grantor's behalt may
(but shall not be obligated to) take any action that Lender deems appropriate, ingluding but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining ard preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear inierest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor- All such expenses
will become a part of the Indebtedness and, at Lender's option, will {A) be payable on deniard: (B) be added
to the balance of the Note and be apportioned among and be payable with any installment paymants to become
due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C)
be treated as a balloon payment which will be due and payable at the Note’s maturity. The Assignment also will
secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitied upon Default.

DEFAULT. Default will occur if payment in full is not made immediately when due.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender may exercise any one or more of the following rights and remedies, in addition to any other

rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Qrantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be

required to pay.

b ot i R A 2 8
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ASSIGNMENT OF RENTS

Loan No: NOTE#632 (Continued) Page 5

Joint and Several Liability. All obligations of Borrower and Grantor under this Assignment shall be joint and
several, and all references to Grantor shall mean each and every Grantor, and all references to Borrower
shall mean each and every Borrower. This means that each Borrower and Grantor signing below is
responsible for all obligations in this Assignment. Where any one or more of the parties is a corporation,
partnership, limited liability company or similar entity, it is not necessary for Lender to inquire into the powers
of any of the officers, directors, partners, members, or other agents acting or purporting to act on the entity’s
behalf, and any obligations made or created in reliance upon the professed exercise of such powers shall be
guaranteed under this Assignment.

Merger. There shall be no merger of the interest or estate created by this assignment with any other interest

or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Leader.

Interpretation.” (1}, In all cases where there is more than one Borrower or Grantor, then all words used in
this Assignment i tia singular shall be deemed to have been used in the plural where the context and

construction so require:{2) If more than one person signs this Assignment as "Grantor," the obligations of

each Grantor are joint ans goveral. This means that if Lender brings a lawsuit, Lender may sue any oné or

more of the Grantors. If Eor;ower and Grantor are not the same person, Lender need not sue Borrower first,
and that Borrower need noi be jeined in any lawsuit. (3) The names given to paragraphs or sections in this

Assignment are for convenience.£u'poses only. They are not to be used to interpret or define the provisions

of this Assignment.

No Waiver by Lender. Lender shall rot'b2 deemed te have waived any rights under this Assignment unless
such waiver is given in writing and signed Hy. Lender. No delay or omission on the part of Lender in

exercising any right shall operate as a waivzi-of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or-cunstitute a waiver of Lender's right otherwise to demand

strict compliance with that provision or any other nrovigion of this Assignment. No prior waiver by Lender,

nor any course of dealing between Lender and Gran:or, shall constitute a waiver of any of Lender’s rights or
of any of Grantor's obligations as to any future transactiors. Whenever the consent of Lender is required
under this Assignment, the granting of such consent by Lende in any instance shall not constitute continuing

consent to subsequent instances where such consent is recuired and in all cases such consent may be
granted or withheld in the sole discretion of Lender.

Notices. Any notice required to be given under this Assignment.shall be given in writing, and shall be
effective when actually delivered, when actually received by telefacsiniile curless otherwise required by lawy),
when deposited with a nationally recognized overnight courier, or, if matcu, when deposited in the United
States mail, as first class, certified or registered mail postage prepaid, directec 10 the addresses shown near
the beginning of this Assignment. Any party may change its address for notices under this Assignment by
giving formal written notice to the other parties, specifying that the purpose of theaetice is to change the
party's address. For notice purposes, Grantor agrees to keep Lender informed at.ail ‘times of Grantor's
current address. Unless otherwise provided or required by law, if there is more than oie (rantor, any notice
given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the
same are renounced by Lender.

Severability. !f a court of competent jurisdiction finds any provision of this Assignment to be illegal, invalid,
or unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid, or
unenforceable as to any other circumstance. If feasible, the offending provision shall be considered modified
so that it becomes legal, valid and enforceable. If the offending provision cannot be so modified, it shall be
considered deleted from this Assignment. Unless otherwise required by law, the illegality, invalidity, or
unenforceability of any provision of this Assignment shall not affect the legality, validity or enforceability of

any other provision of this Assignment.
Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's

o ik i o At
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ASSIGNMENT OF RENTS
Loan No: NOTE#632 (Continued) Page 7

rates provided for in this Assignment shall be subject to the following minimum and maximum rates.
NOTICE: Under no circumstances shall the interest rate on this Assignment be less than 5.000% per annum
or more than the maximum rate allowed by applicable law.

Property. The word "Property" means all of Grantor’s right, title and interest in and to all the Property as
described in the "Assignment" section of this Assignment.

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The.w'ord "Rents” means all of Grantor's present and future rights, titie and interest in, to and under
any and all present and future leases, including, without limitation, all rents, revenue, income, issues,
royalties, bonuses, ascounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, znc' other payments and benefits derived or to be derived from such leases of every Kind
and nature, whether dug now or later, including without limitation Grantor's right to enforce such leases and
to receive and collect paymant and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEPGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN 2JUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED
AND EXECUTED ON BEHALF OF GRANTOR ON JULY 18, 2003.

GRANTOR:

SCULLY DEVELOPMENT, INC

DENNIS SCULLY, President of SW\:LY DEVELOPMENT, 19C

By: S Ta el .
RITA SCULLY: Secretary of sy:ﬁ DEVELOPMENT, INC

it b s e T
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