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MORTGAGE

DEFINITIONS

Words used in multiple sections of this docuraert are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain/rulcs regarding the usage of words used in this
document are atso provided in Section 16.

(A) "Security Instrument" means this document, which 4z dated July 1,
2003 , together with all Riders to this document
(B) "Borrower" is

Arthur J. Baudo, a single man

Borrower is the mortgagor under this Security Instrument.

© "MERS" is Mortgage Electronic Registration Systems, Inc. MERSis/a separate
corporation that is acting solely as a nominee for Lender and Lender’s successors and_2ssigns.
MERS is the mortgagee under this Security Instrument. MERS is organized and eaisting
under the laws of Delaware, and has an address and telephone number of P.Q, Box 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.
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™) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
o "Periodic Payment” means the regularly scheduled amount due for (i) principal and

interest under the Note, plus (ii} any amounts under Section 3 of this Security Instrument.

1y "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a “federally related morigage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

Q "Successor in Interest of Borrower" means any party that has taken title to the
Property, whether or not that party has assumed Borrower’s obligations under the Note and/or
this Security Instrument.

TRANSFER CF PIGHTS IN THE PROPERTY

This Security Ins‘zument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; and (ii) the performance of Borrower’s covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant ard ccnvey to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and ¢ the successors and assigns of MERS, the following described
property located in the
County

[Type of Recyrding Jurisdiction]
of Cook

[Name of Reccidiag Jurisdiction]
Schedule "A" attached hereto and warde apart hereo.

which currently has the address of
9521 Lincolnwood Drive,
[Street]

Evanston , lllinois 60203 ("Proparty Address”):
[City] {Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and
all easements, appurtenances, and fixtures now or hereafter a part of the propoty. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender’s successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac UNIFORM [INSTRUMENT Form 3014 1401 m
GMACM - CMS.0012.1IL (0001) (Page 3 of 18} Initials: B
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the amount, of
the Pzriodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Paymep*; a'e due under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for paymer( of amounts due for: (a) taxes and assessments and other items which can attain
priority over {nis Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or groved rents on the Property, if any; (c) premiums for any and all insurance
required by Lender uraer Section 5; and (d} Mortgage Insurance premiums, if any, or any sums
payable by Borrower to-Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items.” At
origination or at any time duiiig) the term of the Loan, Lender may require that Community
Association Dues, Fees and Assesrinents, if any, be escrowed by Borrower, and such dues, fees,
and assessments shall be an Escrow 1’ Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Sectior: Borrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrowet’s ouligation to pay the Funds for any or all Escrow Items.
Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing, ~Tn the event of such waiver, Borrower shall
pay directly, when and where payable, the amovits due for any Escrow Items for which
payment of Funds has been waived by Lender and, 1f | cuder requires, shall furnish to Lender
receipts evidencing such payment within such time period 4s Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be deemed to be
a covenant and agreement contained in this Security Instrumeit, as the phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to”pav Escrow Items directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Esciow Item, Lender may
exercise its rights under Section 9 and pay such amount and Borrower saall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke tae waiver as to any
or all Escrow Items at any time by a notice given in accordance with Section 15.an4, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are tnii required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

LOAN NO: 547336609

TLLINOIS -- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
GMACM - CMS.0012.1L (0001) (Page 5 of 18) Initials; _&
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and-settle the claim. The 30-day period will begin when the notice is given. In either event, or
it Leader acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lenzer {a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts
unpaic-uaZar the Note or this Security Instrument, and (b) any other of Borrower’s rights (other
than thé mghito any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the
Property. Lendcr rnay use the insurance proceeds either to repair or restore the Property or to
pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy.” Eorrower shall occupy, establish, and use the Property as Borrower’s
principal residence within 65 days after the execution of this Security Instrument and shall
continue to cccupy the Propurty as Borrower's principal residence for at least one year after the
date of occupancy, unless Lerde. otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless ¢xtzpuating circumstances exist which are beyond Borrower’s
control.

7. Preservation, Maintenanc( and Protection of the Property; Inspections.
Borrower shall not destroy, damage or impawr thi: Property, allow the Property to deteriorate or
commit waste on the Property. Whether or not isorrower is residing in the Property, Borrower
shall maintain the Property in order to prevent the ¢t perty from deteriorating or decreasing in
value due to its condition. Unless it is determined jpursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shaii promn:lv repair the Property if damaged
to avoid further deterioration or damage. If insurance or tonaemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Boriower shall be responsible for
repairing or restoring the Property only if Lender has released piovceds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a singie payment or in a series of
progress payments as the work is completed. If the insurance or condemmnation proceeds are not
- sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of <ns Property.
If it has reasonable cause, Lender may inspect the interior of the improvements on th¢ Pronerty.
Lender shall give Borrower notice at the time of or prior to such an interior in:ncction
specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or enfities acting at the direction of Borrower or
with Borrower’s knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in

ILLENOIS - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 314 1/01
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
a'anioned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to pratect Lender’s interest in the Property and rights under this Security Instrument, including
proterting and/or assessing the value of the Property, and securing and/or repairing the
Property, l.ender’s actions can include, but are not limited to: (a) paying any sums secured by a
lien which (ha. oriority over this Security Instrument; (b) appearing in court; and (¢) paying
reasonable attorp.ys’ fees to protect its interest in the Property and/or rights under this Security
Instrument, inclurisg its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not liiniied to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous corditicns, and have utilities turned on or off. Although Lender may
take action under this Section %, Tender does not have to do so and is not under any duty or
obligation to do so. It is agreea that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lended under this Section 9 shall become additional debt of
Borrower secured by this Security Instrument..These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payv=o’e, with such interest, upon notice from Lender
to Borrower requesting payment,

If this Security Instrument is on a leaseho'a. Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title t»-tiie Property, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writitg.

10. Mortgage Insurance. If Lender required Muriguge Insurance as a condition of
making the Loan, Borrower shall pay the premiums required to inaiatain the Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage requized by Lender ceases to be
available from the mortgage insurer that previously provided such insuraiice and Borrower was
required to make separately designated payments toward the premiums to. Mertgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantiall’ ecaivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent.io the cost to
Borrower of the Mortgage Insurance previously in effect, from an alternate moriguge insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is noi zvajlable,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the

LOAN NO: 547936609
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If the Property is damaged, such Miscellansous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
o such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lendcr’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
securzd v this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrow:r. - Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Pocceeds shall be applied to the sums secured by this Security Instrument,
whether or not thrzdue, with the excess, if any, paid to Borrower.

In the event/of 2 nartial taking, destruction, or loss in value of the Property in which
the fair market value of«he Property immediately before the partial taking, destruction, or loss
in value is equal to or grezier taan the amount of the sums secured by this Security Instrument
immediately before the partiai fak’ng, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the suns secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds wiultiplied by the following fraction: (a) the total amount
of the sums secured immediately before tiie partial taking, destruction, or loss in value divided
by (b) the fair market value of the Proper.y.immediately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Boriower.

In the event of a partial taking, destructies; or loss in value of the Property in which
the fair market vahue of the Property immediately befurs the partial taking, destruction, or loss
in value is less than the amount of the sums secuterimmediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums securea Gy «his Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after noti-=-by Lender to Borrower
that the Opposing Party (as defined in the next sentence) offers to male an award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days acter 2= date the notice
is given, Lender is authorized to collect and apply the Miscellaneous 'Pro.esds either to
restoration or repair of the Property or to the sums secured by this Security Instzar.cnt, whether
or not then due. "Opposing Party" means the third party that owes Borrower M:sczllaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscc!lineous
Proceeds.

LOAN NO: 547936602
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
widi the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) anty sums already collected
from 5o;rower which exceeded permitted limits will be refunded to Borrower, Lender may
choose 17 'make this refund by reducing the principal owed under the Note or by making & direct
payment to/i2orrower. If a refund reduces principal, the reduction will be treated as a partial
Prepayment wiiclt any prepayment charge (whether or not a prepayment charge is provided for
under the Note).  Dorrower’s acceptance of any such refund made by direct payment to
Borrower will constitvie a3 waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All/Noiices given by Borrower or Lender in connection with this
Security Instrument must be 1y riting. Any notice to Borrower in connection with this Security
Instrument shall be deemed to hav< bzen given to Borrower when mailed by first class mail or
when actually delivered to Borrower » =stice address if sent by other means. Notice to any one
Borrower shall constitute notice to ail Porrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lencer. - Borrower shall promptly notify Lender of
Borrower’s change of address. If Lender specifics 2 procedure for reporting Borrower’s change
of address, then Borrower shall only Teport a cizuge of address through that specified
procedure. There may be only one designated notice a‘aress under this Security Instrument at
any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender’s address stated herein unless Lender jias designated another address by
notice to Borrower. Any notice in connection with this Security {nscrament shall not be deemed
1o have been given to Lender until actually received by Lender. It auastice required by this
Security Instrument is also required under Applicable Law, the Applicaole Caw requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Sceurip Instrument
shall be governed by federal law and the law of the jurisdiction in which the Propérry is located.
All rights and obligations contained in this Security Instrument are subject to any requitements
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow’ the
parties to agree by contract or it might be silent, but such silence shall not be construed as a
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
rire'ated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
giver.-written notice of the change which will state the name and address of the new Loan
Servicer. the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is sezviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligatiuns to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan S-rvicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrow¢r nor Lender may commence, join, or be joined to any judicial action
(as either an individual lit'gant or the member of a class) that arises from the other party’s
actions pursuant to this Security Instrument or that alleges that the other party has breached any
provision of, or any duty owea vy izason of, this Security Instrument, until such Borrower or
Lender has notified the other party (~iis such notice given in compliance with the requirements
of Section 15) of such alleged breach ard afforded the other party hereto a reasonable period
after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain activn/czn be taken, that time period will be deemed to
be reasonable for purposes of this paragraph. 1h< notice of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the rotice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the “aiice and opportunity to take corrective
action provisions of this Section 20,

21. Hazardous Substances. As used in this Sectica Z1: (a) "Hazardous Substances"
are those substances defined as toxic or hazardous substaices. pollutants, or wastes by
Environmental Law and the following substances: gasoline, kerosens -other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents:materials containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmeniat L2w" means federal
laws and laws of the jurisdiction where the Property is located that relate ‘o b:alth, safety or
environmental protection; (¢) "Environmental Cleanup” includes any response uction; remedial
action, or removal action, as defined in Environmental Law; and (d) an "Eaviipnmental
Condition" means a condition that can cause, contribute to, or otherwise irigezr an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or {c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that

LOAN NO: 547936609
ILLINOIS - Single Family — Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1401 A—S %
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collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
Borrower in connection with the collateral. Borrower may later cancel any insurance purchased
by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance
may be added to Borrower’s total outstanding balance or obligation. The costs of the insurance
mzy. be more than the cost of insurance Borrower may be able to obtain on its own

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
container 1 this Security Instrument and in any Rider executed by Borrower and recorded with

It.
LJ‘M A Af (Seal)

|
Arthur C}r Baudo -Borrower

= (Seal)
-Borrower

(Seal)
-Borrower

£ {Seal)
-Borrower

LOAN NO: 547936609
Witnesses:

ILLINOIS -- single Family - Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/01
GMACM - CMS.0012.IL (0001) {Page 17 of 18)
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6  TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000512982 CH

STREET ADDRESS: 9521 N. LINCOLNWOOD

CITY: EVANSTON COUNTY: COOK COUNTY
TAXNUMBER: 10-14-206-010-0000

LEGAL DESCRIPTION:

LOT 16 IN THE COMPLEAT HOUSE ADDITION TO LINCOLNWOOD, A SUBDIVISION OF PART OF
LOTS 6 AND 7 IN OWNER'’S DIVISION OF PART OF THE NORTHWEST 1/4 AND NORTHEAST 1/4
OF SECTTON 14, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING iU PLAT THEREQF FILED QCTQBER 25, 1939 AS DOCUMENT LR837611, IN COOK
COUNTY, ILLINOIS.

LEGALD




