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DEFINITIONS

Words used in multiple sections of this document are defined below and other woras 2:e defined in Sections 3, 11, 13, 18. 20
and 21. Certain rules regarding the usage of words used in this document are also providec in Scction 16.

{A) “Security Instrument” means this document, which is dated August 1. 2003
together with all Riders to this document.

(B)  “Borrower”is BERNARDITA N. LIBOT DIVORCED NOT SINCE REMARRIED

. Borrower is the mortgagor under this Security instrument.

(© “MERS” is Mortgage Electronic Registration Systems. Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Dclaware, and has an address and (clephone number of P.O. Box 2026,
Flint, MI 48501-2026, tel. (888) 679-MERS,
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(D)  “Lender”is LoanCity.com, a California Corporation

Lcndcr. 154 . corporation organized and cxisling under the laws of
California . Lender's address is 5671 santa Teresa Boulevard,
Suite 100, San Jose, CA 95123

(E) “Note” means the promissory note signed by Borrower and dated August 1, 2003

The Nole staics that Borrower owes Lender two hundred thirty five thousand and NO/100ths
Dollars (U.S. § 235,000.00

plus intcrest. Borrower has promised to pay this debt in regular Periodic Payments and 1o pay the debt in full not later

than September 1, 2018

(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(G) “Ioan” nicaus the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note. and all sums dug vader this Security Instrument. plus interest.

{H) “Riders” means ali *aaass to (his Security Instrument that arc cxccuted by Borrower. The following Riders are to
be exccuted by Borrower {check bov-as appiicable].

1 Adjustable Rate Rider L] Condominimmn Rider O Second Home Rider
[ Balloon Rider [l Flanned Unit Development Rider  [] Biweckly Payment Rider
[ 1-4 Family Rider [ P<vocable Trust Rider

[ Other(s) {specify]

0 “Applicable Law” means all controlling applicsvic federal. state and local statutes. regulations. ordinances and
administrative rules and orders (that have the effect of law).as well as all applicable final, non-appealable judicial opinions.

&N “Community Association Dues, Fees, and Assessments”aneans all ducs, fees, assessments and other charges that
arc imposed on Borrower or the Property by a condominium associatior. homeowners association or similar organization.

(K) “Electronic Funds Transfer” means any transfer of funds. other thar a transaction originated by check. draft, or
similar paper instrument. which is initiated through an electronic terminal, teicplionic instrument. computer. or magnetic tape
so as to order, instruct, or authorize a financial institution to debit or credit an accoupt. Such term includces, but is not limited
{0, point-of-sale transfers, automated teller machinc transactions. transfers initi2tod- by tcicphone, wire transfers, and
automated clearinghouse transfers.

(L) “Escrow Items” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” mcans any compensation, settlement, award of damagges. or procecds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage lc, or destruction of,
the Property; (ii) condemnation or other taking of all or any part of the Property: (iii) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

{N) . “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defauit on, the Loan.

(0) “Periodic Payment” means the regutarly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

(3] “RESPA” means the Real Estate Scttlement Procedures Act (12 U.S.C. §2601 ¢t seq.) and its implementing

regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amcnded from time to titne, or any additional or successor
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legistation or regulation that governs the same subject matter.  As used in this Sccurity Instrument, "RESPA™ refers 1o all
requirements and restrictions that arc imposed in regard to a “federally related mortgage Joan™ even il the Loan docs not
qualifv as a “federally rclated mortgage loan™ under RESPA,

(0)] “Successor in Interest of Borrower” means any party that has taken titie to the Property. whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument securcs to Lender: (i) the repavment of the Loan, and all renewals. extensions and modifications of
the Note: and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purposc. Borrower does hercby mortgage., grant and convey to MERS (solely as nomince for Lender and Lender’s
successors and assiens) and (o the successors and assigns of MERS the following described property located in the
County [Type of Recording Jurisdiction]
of COOK
[Name of Recordiny .'arisdiction]

10T 16 IN BLOCK 2 IN PARK VIEW FIRST ADDITION, BEING A SUBDIVISION OF PART OF THE

NORTH 1/2 OF THE NCKIVEAST 1/4 OF THE SOUTHEAST 1/4 COF SECTION 24, TOWNSHIP 41

NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT

THERECQF REGISTERED AS DOZUMENT NO. 1554111, IN CCOK COUNTY, ILLINOIS.

Parcel Identification No: 09-24-426-037

which currently has the address of 8511 NORTH ODELL AVENUE
[Street]
, MMlinois .. {“Property Address™):
NILES ’
fciy B0k

TOGETHER WITH all the improvemenls now or hercallcr crecied an. the property, and all easements.
appurtenances, and fixtures now or hercaller a part of the property. All replacements snd additions shall also be covered by
this Security Instrument. All of the forcgoing is referred to in this Security [nstrumcit as the “Property.” Borrower
understands and agrees that MERS holds only legal title to the interests granted by Borrower iribis Security Instrument, but.
if necessary to comply with law or custom. MERS (as nominee for Lender and Lender’s succeseors and assigns) has the
right: to exercise any or all of those interests, including. but not limited 1o, the right to foreclose ans seil the Property; and to
take any action required of Lender including, but not limited to, releasing and canceling this Security Fist-ument.

BORROWER COVENANTS that Borrower is lawfully seiscd of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-yniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
Ioan No: W01681738
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due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note
“and this Security [nstrument shatl be made in U.S. currency. However. if any check or other instrument received by Lender
as pavment under the Notc or this Sccurity Instrument is returned (o Lender unpaid. Lender may require that any or all
subsequent payinents duc under the Note and this Security [nstrument be made i onc or more of the following forms. as
sclected by Lender: (a) cash: (b) money order: (¢) centified check. bank check. treasurer’s check or caslier’s check. provided
any such check is drawn upon an institution whosc deposits are insured by a fcdcral agency. instrumentality. or entity: or (d)
Electronic Funds Transler.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any
payment or partial payment if the pavment or partial payments are insuflicicnt (o bring the Loan current. Lender may accept
any pavment or partial payment insufficient (o bring the Loan current. without waiver of any rights hereunder or prejudice 1o
its rights 10 refuse such payment or partial payments in the future. but Lender is not obligated 1o apply such pavments at the
time such payments arc accepled. 1f each Periodic Payment is applied as of its scheduled due date. then Lender need not pay
interest on unappiien funds. Lender may hold such unapplied funds until Borrower makes pavment (o bring the Loan current.
If Borrower does zot-do so within a reasonable period of time, Lender shall either apply such funds or rcturn them to
Borrower. I not applizd-earticr, such funds will be applicd to the outstanding principal balance under the Note immediately
prior to forcclosure. ‘No“edfset or claim which Borrower might have now or in the futurc against Lender shall relieve
Borrower from making payrents duc under the Note and this Sccurity Instrumeni or performing the covenants and
agreements secured by this Sectrity Instrument.

2. Application of Payments.or Proceeds. Except as otherwise described in this Section 2. all pavments accepted
and applicd by Lender shall be applicd‘in the following order of priority: (a) interest due under the Note; (b) principal due
under the Note; (¢) amounts due under Section'3. Such pavments shall be applied to cach Periodic Payvment in the order in
which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts duc under
this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower/inr a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due. the pavment may be appiied fo-the delinquent payment and the late charge, 1 more than one
Periodic Payment is outstanding, Lender may apply any pavment received from Borrower to the repayment of the Periedic
Payments if, and to the extent that, cach payment can be paid in/i:1l. To the extent that any excess exists after the payment is
applicd 1o the full payment of onc or more Periodic Payments. such cxcess may be applied to any late charges due.
Yoluntary prepavments shall be applied first to any prepayment charges'aad then as described in the Note.

Any application of pavmenis. insurance proceeds, or Miscelianegus Proceeds lo principal due under the Note shall
not exiend or postpone the due dale, or change the amount, of the Periodic Piyments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the-day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds”) to provide for pavinent of amcunsdue for: (a) tases and assessments and
other items which can attain priority over this Security Instrument as a lien or encwibrance on the Property; (b) leaschold
pavments or ground rents on the Property, if any: (c) premiums for any and all insurance réquired by Lender under Section 5.
and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lendcein lieu of the pavment of
Mortgage Insrance premiums in accordance with the provisions of Scction 10. These items arc.catled “Escrow ltems.” At
origination or at any time during the term of the Loan, Lender may require that Community Association Dues, Fees. and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Liem. Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this Scction. Borrower shall pay Lender the Funds for
Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive
Borrower’s obligation to pay to Lender Funds for any or all Escrow Itcms at any time. Any such waiver may only be in
writing. In the event of such waiver, Borrower shall pay directly, when and where payable. the amounts due for any Escrow
Ttems for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender Teceipts
evidencing such payment within such time period as Lender may require, Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as
the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may
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revoke the waiver as to any or all Escrow ltems at any time by a notice given in accordance with Section 13 and. upon such
revocation. Borrower shall pay to Lender all Funds. and in such amounts. that are then required under this Scction 3.

Lender mav. at any time. collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds al
the time specilied under RESPA. and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds duc on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applyving the Funds. annually analyzing the escrow account, or verifving the Escrow Items, unless
Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge.  Unless an
agreement is made in writing or Applicable Law requires interest (o be paid on the Funids, Lender shall not be required to pay
Borrower any interest or earnings on the Funds, Borrower and Lender can agree in writing. however, that interest shall be
paid on the Furds: Lender shall give to Borrower, without charge. an annual accounting of the Funds as requircd by RESPA.

If there isa surplus of Funds held in cscrow. as defined under RESPA. Lender shall account to Borrower for the
excess funds in accordurée with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notily Borrower as“raguired by RESPA, and Borrower shall pay to Lender {he amount necessary to make up the
shortage in accordance witiv PEEPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA./Lender shall notify Borrower as required by RESPA. and Borrower shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA. but in no morc than 12 monthly payments.

Upon paviment in full of all suwis secured by this Sccurity Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines. and impositions attributable to the
Property which can attain priority over this SecaityInstrument, leasehold payments or ground rents on the Property., if any.
and Community Association Dues. Fees, and Assesaments, if any. To the extent that these items are Escrow [lems. Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (1)
agrees in writing to the payviment of the obligation securcd by th:c-licn in a manner acceptable to Lender. but only so long as
Borrower is performing such agrecinent: (b) contests (he lien in'gzost faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender’s opinion operate to prevent (h¢ 2nforcement of the lien while those proceedings arc
pending, but only until such proceedings are concluded: or (c) secures frimi the holder of the lien an agreement satisfactory 1o
Lender subordinating the lien to this Sccurity Instrument. If Lender determuncs that any part of the Property is subject to a
lien which can atlain priority over this Sccurity Instrument, Lender may give 3arrawer a notice identifying the lien, Within
10 davs of the date on which that notice is given, Borrower shall satisfy the lieri.ox 12ke onc or more of the actions set forth
above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verificaiion and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now cxisting or herezator crected on the Property
insured against loss by fire, hazards included within the term “extended coverage.” and any other hazards including, but not
limited 1o, carthquakes and floods, for which Lender requires insurance. This insurance shall be mainteined in the amounts
(including deductible levels) and for the periods that Lender requires.  What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender’s right to disapprove Borrower's choice. which right shall not be exercised unreasonably. Lender
may require Borrower to pay, in connection with this Loan, either: (a)a onc-time charge for flood zone determination,
certification and tracking services; or (b) a one-time charge for flood zone determination and certification services and
subsequent charges each time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency
Management Agency in connection with the review of any fload zone delermination resulting from an objection by
Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance covcrage, at
Lender’s option and Borrower’s expense. Lender is under no obligation to purchasc any particular type or amount of
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coverage. Therefore, such coverage shall cover Lender. but might or might not protect Borrower. Borrower's equity in the
Property. or the contents of the Property. against any risk. hazard or liability and might provide greater or lesser coverage
than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly
exceed the cost of insurance that Borrower could have oblained, Anv amounts disbursed by Lender under this Scction 3 shall
becoime additionat debt of Borrower sccured by this Security Instrument, These amounts shall bear inlerest at the Note rate
from the datc of disbursement and shall be pavable. with such inicresl. upon notice from Lender to Borrower requesting
payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right 1o
disapprove such policies. shall include a standard mortgage clause. and shall name Lender as mortgapee and/or as an
additional loss pavee. Lender shall have the right 1o hold the policies and renewal certificates. IT Lender requires. Bortower
shall promptly give to Lender all receipts of paid premiums and renewal notices. I Borrower obtains any form of insurance
coverage. not otherwise required by Lender. for damage to. or destruction of, the Property. such policy shall include a
standard morigage-<lausc and shall name Lender as mortgagee and/or as an additional loss pavee.

In the ¢ver. of loss, Borrower shall give prompt notice lo the insurance carricr and Lender. Lender may make prool
of loss if not madepraiptly by Borrower. Unless Lender and Borrower otherwise agree in writing. any insurance procecds.
whether or not the undérlying insurance was required by Lender, shall be applied to restoration or repait of the Property. if
the restoration or repair is zcononlically feasible and Lender’s sceurity is not lessened. During such repair and restoration
period, Lender shall have wie/right to hold such insurance procceds until Lender has hiad an opportunity to inspect such
Property to ensure the work hat been completed to Lender's satisfaction. provided that such inspection shall be undcrtaken
promptly, Lender may disburse prosceds for the repairs and restoration in a single payment or in a scrics of progress
payments as the work is completed. Ualass an agreement is made in writing or Applicable Law requires interest (o be paid
on such insurance proceeds. Lender shall no? be required to pay Borrower any interest or earnings on such procecds. Fees [or
public adjusters, or other third parties, retaitied by Borrower shall not be paid out of the insurance proceeds and shall be the
sole obligation of Borrower. If the restoration or'repair is not economically feasible or Lender’s sceurity would be lessencd,
ihe insurance proceeds shall be applicd to the sunis socured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such insurance proceeds siall be applied in the order provided for in Scction 2.

1f Borrower abandons the Property, Lender may file. negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a nolict from Lender that the insurance carrier has offered to scitle a
claim, then Lender mav negotiate and settle the claim. The 30-4a;- veriod will begin when the notice is given. In either
event. or if Lender acquires the Property under Section 22 or otherviisc. Borrower hereby assigns to Lender (a) Borrower's
rights to any insurance proceeds in an amouni not o exceed the amonn s-unpaid under the Notc or this Sccurity Instrunent,
and (b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property. insofar as such rights are applicabic o the coverage of the Property. Lender may
use the insurance procecds cither to repair or restore the Property or to pay amentisunpaid under the Note or this Sccurity
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Boirewer’s principal residence within
60 days after the exccution of this Sccurity Instrument and shall continue to occupy the Preperty as Borrower’s principal
residence for at least one vear after the date of occupancy, unless Lender otherwise agrees in vritiac; which consent shall not
be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower s coitrol.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrcwe: shall not destroy.
damage or impair the Property. allow the Property to deteriorate or commit waste on the Property. Whedier or not Borrower
is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If
insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property. Borrower shall be
responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not
relieved of Borrower’s obligation for the completion of such repair or restoration.
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. _ Lender or its agent may make rcasonable entries upon and inspections of the Property. If it has reasonable cause.

Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifving such rcasonable cause.

8.  Borrower’s Loan Application. Borrower shall be in defanlt il during the Loan application process. Borrower
or anv persens or entitics acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false.
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan, Material representations include. but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Sccurity Instrument. If
(a) Borrower fails 1o perform the covenants and agreements contained in this Sccurily Instrument. (b there is a legal
proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Sceurity Instrument (such
as a proceeding in bankruplcy. probate, for condemnation or forfeiture. for enforcement of a lien which may attain priority
over this Security Instrument or 1o enforce laws or regulations). or (¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this
Sceurity Instrumerd. 2acluding protecting and/or assessing the value of the Property, and securing and/or repairing the
Property, Lender’s actions can include. but are not limited to: (a) paying any sums sccured by a lien which has priority over
this Security Instrumeniy” 3y appearing in court: and (c) payving rcasonable attorneys™ fees to protect its interest in the
Property and/or rights underibis Security Instrument, including its secured position in a bankruptcy proceeding. Sccuring the
Property includes. but is not liaited-to. entering the Property to make repairs. change locks, replace or board up deors and
windows. drain water from pipes. ebminate building or other code violations or dangerous conditions, and have ultilities
tumed on or off. Although Lender may tase action under this Section 9, Lender docs not have to do so and is not under any
duty or obligation to do so. Tt is agreed that Leader incurs no liability for not taking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under-iiis Scction 9 shall become additional debt of Borrower secured by this
Sccurity Instrument. These amounts shall bear intciestat the Note rate from the date of disbursement and shall be payable,
with such interest. upon notice from Lender to Borrower requesting pavment.

If this Security Instrument is on a leaschold, Boriower shall comply with all the provisions of the lease. 1f Borrower
acquires fee title to the Property. the leaschotd and the fee title shi2ll not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. I Lender required Mortgegs Jasurance as a condition of making the Loan. Borrower
shall pay (he premiums required to maintain the Mortgage InsurancC #i effect. If. for any reason. the Mortgage Insurance
coverage required by Lender ccascs Lo be available from the mortgage inisurer that previously provided such insurance and
Borrower was required to make separatcly designated pavments toward thie premiums for Morigage Insurance, Borrower
shall pay the premiums required to obtain coverage substantially equivalent to-ib< Mortgage Insurance previously in effect, at
a cost substantially equivalent (o the cost to Borrower of the Mortgage Insurance previously in cffect. from an alternate
mortgage insurer sclected by Lender. If substantially equivalent Mortgage Insuranso-coverage is not available, Borrower
shatl continue to pay to Lender the amount of the separately designated pavments that wer® due when the insurance coverage
ceased to be in cffect. Lender will accept, use and retain these payments as a non-refundable Joss reserve in licu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loar is-atimately paid in full. and
Lender shall not be required to pay Borrower any interest or earnings on such loss reserve. Lenddr can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer selected by Lender again becomes available, is obtained, and Lender requires separately designzied payments toward
the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender’s requiremert for Mortgage Insurance ends in accordance with any writien agreement between Borrower and Lender
providing for such termination or until termination is rcquired by Applicable Law. Nothing in this Section 10 affects
Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity (hat purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance. .

Morlgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter }nto
agreements with other parties that share or modify their risk, or reduce losses. These agrecments are on terms and conditions
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that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements.  These agreements may
require the mortgage insurer to make paviments using any source of funds that the mortgage insurcr may have available
(which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements. Lender, any purchaser of the Note. another insurer. any reinsurer, any other entity,
or any affiliatc of any of the foregoing. may receive (dircctly or indirectly) amounts that derive from (or might be
characterized as) a portion of Borrower's paviments for Mortgage Insurance. in exchange for sharing or modifving the
morlgage insurer’s risk. or reducing losses. 1If such agreement provides that an affiliatc of Lender takes a sharc of the
insurer’s risk in exchange for a share of the premiwms paid to the insurer, the arrangement is often termed “captive
reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Anyssuch agreements will not affect the rights Borrower has — if any — with respect to the Mortgage
Insurance under-#iae Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disc’ssures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminatca automatically, and/or to reccive a refund of any Mortgage Insurance premiums that were
unearned at the time of such canceilation or termination.

11, Assignment of Mszellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned (o and
shall be paid 1o Lender.

If the Property is damaged, sach Miscellaneous Proceeds shall be applied to restoration or repair of the Property. if
the restoration ot repair is economicaliydcasible and Lender's sccurity is nol lessened. During such repair and restoration
period. Lender shall have the right to hold ruch Miscellaneous Proceeds until Lender has had an opportunity (o inspect such
Property to cnsure the work has been compicies o Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbursemcni or in a series of progress payments as the
work is completed. Unless an agrecment is mage n writing or Applicable Law requires interest to be paid on such
Miscellancous Proceeds. Lender shall not be required 1o pay Borrower any interest or carnings on such Miscellancous
Proceeds. [T the restoration or repair is not cconomically feasihle or Lender’s security would be Iessened. the Miscellancous
Proceeds shall be applicd 1o the sums secured by this Securiivirstrument, whether or not then due. with the excess, il any,
paid to Borrower. Such Miscellancous Proceeds shall be applieaix thic order provided for in Section 2.

In the event of a total taking. destruction, or loss in valuz sithe Property. the Miscellaneous Proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not f2:cn duc. with the excess, if any. paid (o Borrower.

In the cvent of a partial taking, destruction. or loss in value of th Preperty in which the fair market value of the
Property immediately before the partial taking. destruction, or loss in value is a2l to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destructioz. er loss in value. unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument siaii be reduced by the amount of the
Miscellaneous Procecds multiplied by the following fraction: (a) the total amount of the sums securcd immediately before
the partial taking. destruction. or loss in value divided by (b) the fair market valuc of the Praperty immediately before the
partial taking, destruction, or loss in valuc. Any balance shall be paid to Borrower.

In the event of a partial taking. destruction, or loss in value of the Property in which s t#ir market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amouat of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender othervise agree in writing,
the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due.

If the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to scitle a claim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given. Lender is authorized to collect and apply the Miscellaneous Proceeds either
1o restoration or repair of the Property or to the sums secured by this Sccurity Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the parly against whom Borrower has
a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or procceding, whether civil or criminal, is begun that, in Lender’s
judgment, could result in forfeiture of the Property or other material impairment of Lender’s intercst in the Property or rights
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~under this Security Instrument. Borrower can cure such a default and. if acceleration has occurred. reinstate as provided in
Scction 19. by causing the action or procceding to be dismissed with a ruling that. in Lender’s judgment. precludes forfeiture
of the Property or other material impairment of Lender’s interest in the Property or rights under this Security Instrument, The
proceeds of any award or claim for damages that are autributable 1o the impairment of Lender’s interest in the Property arc
hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repatr of the Property shall be applicd in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time flor payment or
modification of amortization of the sums secured by this Sccuritv Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate 1o release the liability of Borrower or any Successors in Inferest of
Borrower. Lender shall not be required to commence procecdings against any Successor in Interest of Borrower or 1o refuse
to extend time for payment or otherwise modify amortization of the sums securcd by this Sccurity Instrument by reason of
any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance bv Lender in
exercising any $1gior remedy including, without limitation, Lendet’s acceptance of pavments from third persons. entitics or
Successors in Interest-of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
excreise of any right oi'ramedy.

13. Joint and Seveval Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations 2ud tability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execule (e-Note (& “co-signer™):; (a) is co-signing this Security Instrument only 10 mortgage. grant
and convey the co-signer’s interest in e Property under the terms of this Sccurity Instrument; (b) is not personally obligated
to pay the sums secured by this Security Tostrument; and (c) agrees that Lender and any other Borrower can agree (o extend.
modify, forbear or make any accommodatiois with regard to the {erms of this Sccurity Instrument or the Note withoul (he co-
signer’s consent.

Subject to the provisions of Section 1547y Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Tnstrument in writing, and is appr2+24 by Lender, shall obtain all of Borrower’s rights and benefits under
this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Secutity
Instrument unless Lender agrees to such release in writing The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successoisand assigns of Lender.

14. Loan Charges. Lender may charge Borrower 1225 Jor services performed in connection with Borrower’s
default, for the purposc of protecting Lender’s interest in the Properowand rights under this Security Instrument, including.
but not limited 0. attornevs™ fees. property inspection and valuation foes~In regard (o any other fecs, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construcd as a prohibition on the
charging of such fce. Lender may not charge fees that are expressly prohibitcd Oyv-this Security Instrument or by Applicable
Law.

If the Loan is subject 10 a law which sets maximum loan charges. and (hui-iaw is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan excezd the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the perintted limit; and (b) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrowcr, Leuder may choose to make
this refund by reducing the principal owed under the Note or by making a direct pavment to Borrewar, If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whctlicr or not a prepayment
charge is provided for under the Note). Borrower’s acceptance of any such refund made by direct paynien! to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be dcemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any
one Borrower shall constitute notice to all Borrowers uniess Applicable Law expressly requires otherwise. The notice
address shall be the Property Address unless Borrower has designated a substituie notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting
Borrower’s change of address, then Borrower shall only report a change of address through that specified procedure. There
may be only one designated notice address under this Security Instrument at any one time. Any notice to Lender s_hall be
given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender has designated
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another address by nolice to Borrower. Any nolice in connection with this Security Instrument shall not be decmed to have
been given to Lender until actuatly received by Lender. Il any notice required by this Security Instrument is also required
under Applicable Law. the Applicable Law requirement will satisfv the corresponding requirement under this Sccurity
Instrument.

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located.  All rights and obligations contained in this Security
Instrument are subject {0 any requircments and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the partics 1o agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clausc of this Sccurity Instrument or the Notc conflicts with
Applicable Law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Sccurity Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words ofthe feminine gender; (b) words in the singular shall mean and include the plural and vice versa: and (c) the
word “may” gives-eule discretion without any obligation to take any action.

17, Borrgwzr’s Copy. Borrower shall be given one copy of the Note and of this Sccurity [nstrument.

18. Transtcr el the Property or a Beneficial Interest in Berrower. As used in this Scction 18. “Interest in the
Property”™ means any ‘lega’<or beneficial interest in the Property. including. but not limited to. those beneficial intercsts
transferred in a bond for deed; Ceatract for deed. installment sales contract or escrow agreement. the intent of which is the
transfer of title by Borrower at & fillure date (0 a purchaser.

If all or any part of the Properi: or any Intcrest in the Property is sold or transferred (or if Borrower is nol a natural
person and a beneficial interest in Beirwwer is sold or transferted) without Lender’s prior written consent, Lender may
require immediate pavment in full of all sum; secured by this Security Instrument.  However. this option shall not be
exercised by Lender if such exercise is prohiviies-by Applicable Law,

If Lender exercises this option. Lendersiizitgive Borrower notice of acceleration. The notice shall provide a period
of not fess than 30 days from the date the notice isgiien in accordance with Section 15 within which Borrower must payv all
sums securcd by this Security Instrmment. If Borrowcr [37s+0 pay these sums prior to the expiration of this period. Lender
may invoke any remedies permitted by this Sccurity [nstrument without further notice or demand on Borrower.

19. Borrower’s Right to Rcinstate After Accelerauen, If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security [nstrument aiscontinued at any time prior to the earliest of: (a) five days
before sale of the Property pursuant to Section 22 of this Security Insiniment: (b) such other period as Applicable Law might
specify for the termination of Borrower’s right to reinstate; or {c) entr:=of a judgment enforcing this Sccurity [nstrument.
Those conditions are that Borrower: (a) pays Lender all sums which then rvowd be due under this Security Instrument and
the Note as if no acceleration had occurred; (b} cures any default of any other-cevenants or agreements; (¢) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonsble attorncys’ fees, property inspection
and valuation fees. and other fees incurred for the purposc of protecting Lender’s intergsi-in the Property and rights under this
Sccurity Instrument; and (d) takes such action as Lender may reasonably require to afsare that Lender’s interest in the
Property and rights under this Security Instrument. and Borrower’s obligation to pay the suies sccured by this Security
Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. . Liender may require that
Borrower pay such reinstatcment sums and expenses in one or more of the following forms, as scleciea by Lender: (a) cash:
(b) money order; (c) certified check. bank check. treasurer’s check or cashier’s check, provided ary fuch check is drawn
upon an institution whose deposits are insured by a federal agency, instrumentality or entity, or (d)Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations sccured hereby shall remain fully
effective as if no acceleration had occurred. However. this right to reinstate shall not apply in the case of acceleration under
Section 18.

20. Salc of Note; Change of Loan Servicer; Notice of Grievance, The Notc or a partial interest in the Note
(logether with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result
in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable
Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
{he Loan Servicer, Borrower will be given written notice of the change which will state the name and address of the new
Loan Servicer. the address to which payments should be made and any other information RESPA requires in connection with
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a notice of transler of servicing, If the Note is sold and thereafier the Loan is serviced by a Loan Servicer other than the
'purchaser ol the Note. the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred (o a successor Loan Servicer and arc not assumned by the Note purchaser unless otherwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence. join. or be jeined to any judicial action (as cither an individual
litigant or the member of a class) that arises from the other party’s actions pursuant lo this Security Instrument or that alleges
that the other party has breached any provision of. or anv duty owed by rcason of. this Sccurily Instrument. until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Scction 13)
of such allcged breach and afferded the other party hercto a reasonable period after the giving of such notice to take
corrective action. 1f Applicable Law provides a time period which must clapse before certain action can be taken. that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity 1o cure
given 10 Borrower pursuant to Scction 22 and the notice of acceleration given to Borrower pursuant (0 Scclion 18 shall be
deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazavdous Substances. As uscd in this Scction 21: (a) “Hazardous Substances™ arc thosc substances defined
as toxic or hazardous-substances. pollutants. or wastes by Environmental Law and the following substances: gasoline.
kerosene, other Mamiao!S-or toxic petroleum products. loxic pesticides and herbicides. volatile solvents, materials containing
asbestos or formaldeliydé <and radioactive materials; (b) “Environmental Law™ means federal laws and laws of the
jurisdiction where the Properiyis located that relate (o health, safety or environmental protection; (¢) “Environmental
Cleanup” includes any responss nction. remedial action, or removal action, as defined in Environmental Law; and (d) an
“Environmental Condition™ means a ceadition that can cause, contribute to. or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or perit the presence. use. disposal, storage. or releasc of any Hazardous Substances, or

threaten 1o release any Hazardous Substanccs, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anvthing affecting the Property (a) that is in wiolation of anv Environmental Law, (b) which crcates an Environmental
Condition. or (¢) which, due 1o the presence. use ~ur release of a Hazardous Substance. creates a condition that adversely
allects the value of the Property. The preceding twa seniences shall not apply 10 the presence. usc. or storage on the Properly
ol small quantities of Hazardous Substances that arc generaily recognized to be appropriate to normal residential uscs and to
maintenance of the Property (including. but not limited 1o, hazardous substances in consumer products).
Borrower shall promptly give Lender written notice of {(a) aav.ipvestigation, claim, demand. lawsuit or other action by any
governmental or regulatory agency or private party invelving tae/Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental'Condition, including but not limited to, any spilling,
leaking, discharge. relcasc or threat of release of any Hazardous Substancz2and (c) any condition caused by the prescnce. use
or rclease of a Hazardous Substance which adversely affects the vaiue of the Pipperty. 10 Borrower lcarns, or is notified by
any povernimental or regulatory authority, or any privale party, that any reaesal or other remediation of any Hazardous
Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing hercin shall create any obligation on Lender for an Envidsnmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agiee as-fallows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelersdnn following Borrower’s
breach of any covenant or agreement in this Sccurity Instrument (but not prior to acceieraiion under Section 18
unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the'altion required to cure
the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Sccurity Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. If the default is not curcd on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may foreclosc
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing
the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence.
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23. Release. Upon payment of all sumns sccured by this Security Instrument. Lender shall release (his Security
Instrument. Borrower shall pay any rccordation costs. Lender may charge Borrower a fee for rcleasing this Scourity
Instrument. but only if the fee is paid to a third party for scrvices rendered and the charging of the fee is permitied under
Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law. the Borrower hercby releases and waives all nights
under and by virtue of the Illinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower s agreement with Lender. Lender may purchase insurance at Borrower s expense to
protect Lender s inlerests in Borrower s collateral.  This insurance may. but nced not. protect Borrower s interests, The
coverage that Lender purchases may not pay any claim that Borrower makes or any claim hat is made against Borrower in
connection with the collateral. Borrower may later cancel any insurance purchased by Lender. but only after providing
Lender with evidence that Borrower has oblained insurance as required by Borrower s and Lender s agreement. If Lender
purchases insurance for the collateral, Borrower will be responsible lor the costs of that insurance, including interest and any
other charges Lander may imposc in connection with the placement of the insurance. until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower s total outstanding balance
or obligation. The'costs)of the insurance may be more than the cost of insurance Borrower may be able to obiain on its own.

BY SIGNING BZLOW, Borrower accepls and agrees (o the terms and covenants contained in this Sceurity
Instrument and in any Rider execiied by Borrower and recorded with it.

Witnesses: -
~ P K #
/ ///’ X f é’ OAW (Scal)

// /4 -, BERNARDITA N. LIBOT Borrower

[Printed Name}
Printed Name: éfz//% éi@ )

[Please Complete]

. {Scal)
<Borrower
[Printed Name}

Printed Name:

[Please Complete]
_ {Seal)
-Borrower
[Printed Name]

(Seald

-Borrower
[Printed Name]

[Acknowledgment on Following Page] 2
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State of f// '
County of _ M)/b ———

Before me the undersigned authority. on this day personaily appcared  BERNARDITA N. LIBOT

WS WS WS

known to me (or proved to me through an identity card or other document) to be the person(s) whose name is subscribed to
the forcgoing irsirynent. and acknowtedged to me that he/she/they exccuted the safue for the purposcs and consideration

thercin expressed.
Given under mz hand and seal on this /

Y

(Scal)

rinted Name]
CFFICIAL SEAL 2
DAVID P. GANZ
fC{'OTAHY PUELIC, STATE o ILLINGIS
£ MY COMMISSION EXPIRES 1.15-200
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