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ASSIGNMEN1 Q% RENTS

THIS ASSIGNMENT OF RENTS dated August 15, 2003, is mad: =nd executed between Krishan Agarwal and
Tripta Agarwal, whose address is 4857 N. California, Chicago, IL 65025 {referred to below as "Grantor") and
Devon Bank, whose address is 6445 N. Western Ave., Chicago, IL 0625 (referred to below as "Lender”).

*#*THIS IS NOT BOMESTEAD PROPERTY*#

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents irom the following described
Property located in Cook County, State of lllinois:

LOTS 1 AND 2 IN BLOCK 48 IN NORTHWEST LAND ASSOCIATION SUBDIVISION £+ THE WEST 1/2 OF
THE NORTHWEST 1/4 OF SECTION 13, TOWNSHIP 40 NORTH, RANGE 13 EA5T OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 3149-53 W. Wilson/4549-53 N. Kedzie, Chicago, IL
60613. The Property tax identification number is 13-13-117-001-0000

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
iabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by
Lender against Grantor or any one or more of them, whether now existing or hereafter arising, whether related
or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or
indirect, determined or undetermined, absolute or contingent, liquidated or uniiquidated whether Grantor may
be liable individually or jointly with others, whether obligated as guarantor, surety, accommaodation party or
otherwise, and whether recovery upon such amounts may be or hereafter may become barred by any statute of
limitations, and whether the phligation to repay such amounts may be or hereafter may become otherwise

unenforceable. {Initial Here




0323032074 Page: 2 of 8

UNOFFICIAL COPY

‘aA0qe paleis sasodind sy} Jo} JoluelD Jo siamod ayy
10 I8 8ARY 01 pue JoluelD Jo pesis pue aoe|d ayl ur Ajsjos pue AjeAIsSn|oxs 108 Aew pue elendoidde wosp
Aew Jspuaq se Auadoid syl o) 10adsal Uum s10e pue sbuiyi Jaylo yans || op Aeus Jepusd 810y 18410

‘Sluay Jo uoneodde
pue uonde|joo ayl Buipnpur ‘Ausdoid ayy efeusw pue juss 01 ‘sweu $,J01UBID Ul IO BWEU S, Japua
ul laylle ‘sielidoidde woeap Aew lspus se sjusbe o jusbBe yons abebua Aew Jspust ‘sjueby Aojdwiy

‘2ledoldde wasep ABw 48pUdT SB SUOIPUOD UYons uo pue
SRl 10 Was) yons Joj Aladold syl Jo 1ied Aue 10 ajoym Byl 8sea) J0 Jual Aew Japus] -Auedold ayl asee

‘Aliadolg ayr Bunsaye saiousbe
[ewswuIBA0b Jaio Jje o siuawainbal pue seoueuipio '849pJ0 'SA|NI *SME| IBYLO ||@ OS{R PUE SIOUI JO 81RIS
g Jo sme| syrgiis, Ajdwoo pue aindexa 01 sBuiyy e pue Aue op Aew J19pus “smeq yum esueydwon

"Alladoud ayy uc
IapueT Aq pe1dsye B9UPINSUl JAY10 pUE Aty UC swniwaid ayj Pue ‘Sailijiin Jolem pue S1UBISSASSE ‘Saxe) |je
Aed 01 osje pue 'uopipuoz piie sedss sedoid ur Alsdoud ayy Bululeiulew jo sasusdxs pue $1s00 Bumuniuon
lle jo pue 1uswdinbs uay) Euirnjou) ‘seshojdwa e 40 S3DIAIBS jle JO pue Joslay) S1S0D Byl Aed 0} ‘neda.
ul awes eyl desy pue Ausdold £ ullURW 01 Aradoid ay1 uodn ejue Aew sspua "Aliadoid ay) uejuiepy

"Alladold 8yl wioly suosiad Jayio
10 SluBURL JO JUBUSY Aue BADWRI PUE Sliey Byl 199|109 ‘Aladoly ay) jo uoissassod Janooel 01 Alessanau
aq Aew se sBuipassosd yons Buipnoul ‘Auadoid ay1 jo uonosioid 8yl 1oj Asessadsu sbuipasooid |eba|
le uo Auled pue ainisul ‘siusy 8yl 40 fje ‘idiesan ®{qel; suosiad Jaylo Aue WOJ) 1O SIURUSY BYL WO BAIDE
pue 108jj00 ‘puewap Aliadolg syl Jo uotssassed eyel pue uodn glua Aew iBpust  ~Auadolg sy Jejug

"Juabe s,18pusT 10 JBpus 0 A[10841p pled 8q 0} SJUBY [l8 Bunocayp pue wawubissy
8iy1 Jo wayl Buisiape Ausdold ay) Jo siueus) je pue-Aurn-0) $80110U puss Aelu Japus] ‘sjueus) o} adiION

:Ayloyine pue siemod ‘siyBu Buimaiey sy parusiB pue usaib Agaisy st Japuan ‘esodind
SIU} 104 "sluay BYyi BAI@I3J pue 199}|03 0] ‘JUSWUBISSY Sl J2pun PaiINooo 8ABY |leys 1nejep ou yBnoyy
uaA2 pue ‘awpn Aue 1e 1ybu eyl aney |leys sepusy ‘SINIY 2237700 ANV JAIFIIH OL LHDIH S, HIANT]

"luswiuBissy siyl uy papiaoid se 1deoxe siuay ayl ul sybL
§,J0lueip Jo Aue Jo asodsip asImIBYI0 10 “4aquindua ‘UBISSE ‘[j9s 10U Yir loluelD) “lejsues] Jeyung op

79010} Ul MOU LUWINASU AuB
Aq uosiad Jaylo Aue 0} swuay syl peAsauos o paubisse Ajsnoiasid 1ou sey Icjuein “Juswiubissy Jold oN

13U 01 spuaYy Ayl Aeauoo pue
ubisse 01 pue JuswuBISSY SIYY 0Jul JBjua 0} Aloyine pue jemod "yBY |In} ayy sey losue o ubissy 03 ybiy

‘Bunum ur 1epua Aq pardeooe pue o1 pesosip se’1geoxa Swiejo pue
'$80UBJIGUINOUS “suay ‘sueo] ‘SIyBLI (e Jo 1eao pue 93l) SIUSY BYY BAIB08. O] PaIUS S Jolukn diysiaumQ

“1B41 sjuenem JojuelD “SIIINVHHYM ANV SNOILYLINISIHAIH S.HOLNYHD

‘Buipaasold Aoydnnjueq
€ Ul [BJSIB)I00 YSED JO 5SD 8Y) 01 1UBSUOD §,19pUaT SINISUOD 10U (|BYS SIUsY By} 129(102 01 1y6us ayy jo Bunues
34l 1.yl pepiroid ‘swuey Byl 108100 pue Auadold syl ebeusw pue sieredo pue JO [0JJUOD pue UOCISSASSOd
Ul ulewal Aew Jojueis) ‘1uswUBISSY SIU} Japun Jneysp ou s| 8ioys se Buo| os pue mojag papiroid se slusy ay)
109102 01 1yBu s)1 s8s|0JaX8 JBPUBT |IIUN PUB SSBJUN ‘Juswubissy siy sapun suonebilqo s, loluels) Jo (e wiopad
Apowls jleys pue ‘enp awooeq Asyy se awuBissy syl Ag painoss siunowe |)e Japua o1 Aed [leys loein
‘sjusWnooQ paiedy Aue Jo JuaWUBISSY SIY Ul Popircid esImIay10 Se 1deoxT "JINVINYOAHI] ANV LNINAYV

*SINH3L DNIMOTIOL FHL NO 0314300V ANY NIAID S| ININNDISSY SIHL 'SINIWND0A
d31V734 IHL ONY "INJWNDISSY SIHL ‘ILON IHL ¥3IANN HOLNVYHO 40 SNOILYDII890 11V GNV ANY 40
FONVINHOLHId (Z) ANV SSINQILE3ANI FHL 40 INTJWAY (L) 34NI3S 0L NIAID SI AINFWNDISSY SIHL

Z 9bed {(penunuog) 00£9¥8Z116 ‘ON ueoq
SIN3Y 4O LNINNDISSY




0323032074 Page: 3 of 8

- UNORhekfal/oleels OPY

Loan No: 9142846300 (Continued) Page 3

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor’s account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure untit paid.

FULL PERFORMZWCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed-Gpon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver 1O Grantor a suitable satisfaction of this Assignment and suitable statements of termination
of any financing staterier.t on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required b izw shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURF¢Y INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A) to Grantor's.riistee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of deswers, (B} by reason of any judgment, decree or order of any court or
administrative body having jurisdiction aver.Lender or any of Lender's property, or {C) by reason of any
settlement or compromise of any claim ‘mude by Lender with any claimant (including without limitation
Grantor), the Indebtedness shall be considered drpaid for the purpose of enforcement of this Assignment and
this Assignment shall continue to be effective or shall.be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or other instrument or agreement evidencing the Indebtedness
and the Property will continue to secure the amount repaid or recovered to the same extent as if that amount
never had been originally received by Lender, and Granior-shall be bound by any judgment, decree, order,
settlement or compromise relating to the Indebtedness or to-his Assignment.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge-or'pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documcnts, Lender on Grantor's behalf may
{but shall not be obligated to) take any action that Lender deems approp:2te, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining ard preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear'interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repaymert %y-Grantor. All such
expenses will become a part of the Indebtedness and, at Lender's option, will (A) be payasle on demand; (B)
be added to the balance of the Note and be apportioned among and be payable with any Iigiai'ment payments
to become due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the
Note; or (C} be treated as a balloon payment which will be due and payable at the Note's maturity. The
Assignment also will secure payment of these amounts. Such right shall be in addition to all other rights and
remedies to which Lender may be entitled upoen Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Assignment:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defauits. Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Assignment or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Faiiure of Grantor within the time required by this Assignment to make any
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Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appoirited to take possession of all or any part of the Property, with the power to protect and
preserve the Pionerty, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property anzapply the proceeds, over and above the cost of the receivership, against the
Indebtedness. Tiie‘mortgagee in possession or receiver may serve without bond if permitted by law.
Lender's right to the agnaintment of a receiver shall exist whether or not the apparent value of the Property
exceeds the Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person
from serving as a receiver.

Other Remedies. Lender shall fiave ll other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by tendear to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expendicires or to take action to perform an obligation of Grantor under
this Assignment, after Grantor's failure to-petorm, shall not affect Lender's right to declare a default and
exercise its remedies.

Attorneys’ Fees; Expenses. |f Lender institutes-any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover cuch sum as the court may adjudge reasonable as
attorneys' fees at trial and upon any appeal. Whether or.{iat any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest or the enforcement of its rights shall become a part of the
Indebtedness payable on demand and shall bear interest at the Wot: rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without Finitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lender's legal exnenses, whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy proceediigs {including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated posciudgment collection services,
the cost of searching records, obtaining title reports (including foreclosure reports). surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustee, to the extent permittea by anplicable law. Grantor
also will pay any court costs, in addition to all other sums provided by law.

GOVERNING LAW. This Assignment will be governed by and interpreted in accordance with federal law and
the internal laws of the State of Winois, excluding its Conflict of Law Rules. This Assignment has been
accepted by Lender in the State of lllinois.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire
understanding and agreement of the parties as to the matters set forth in this Assignment. No alteration of
or amendment to this Assignment shall be effective unless given in writing and signed by the party or
parties sought to be charged or bound by the alteration or amendment,

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender’s request 10 submit to the jurisdiction
of the courts of Cook County, State of lllinois.
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Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. All parties to this Assignment hereby waive the right to any jury !
proceeding, or counterclaim brought by any party against any other party. (Initial Here |

ial in any action,

)

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Assignment.

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON
BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY
INTEREST IN OR TiTLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The iollowing capitalized words and terms shall have the following meanings when used in this
Assignment. Unless srecifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the Unitzd States of America. Words and terms used in the singular shall include the plural,
and the plural shall include 1 singular, as the context may require. Words and terms not otherwise defined in
this Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment" means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modiricd from time to time, together with ali exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower" means Krishan Agarwal and Tripta Agarwal.

Default. The word "Default” means the Daizdlt set forth in this Assignment in the section titled "Detfault”.

Event of Default. The words "Event of Defau!t"-mean any of the events of default set forth in this
Assignment in the default section of this Assignmerit.

Grantor. The word "Grantor" means Krishan Agarwal aid ‘(ripta Agarwal.

Guaranty. The word "Guaranty” means the guaranty from_juarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of all or partiof the Note.

Indebtedness. The word "indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together xvith all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Relited Documents and any amounts
expended or advanced by tender to discharge Grantor’s obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, together with interest on sucl; amounts as provided in
this Assignment. Specifically, without limitation, Indebtedness includes all amouits that may be indirectly
secured by the Cross-Collateralization provision of this Assignment.

Lender. The word "Lender" means Davon Bank, its successors and assigns.

Note. The word "Note” means the promissory note dated August 15, 2003, in the original principal
amount of $765,000.00 from Grantor to Lender, together with all renewals of, extensicns of, modifications
of, refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest
rate on the Note is 6.500%. Payments on the Note are to be made in accordance with the following
payment schedule: in 59 regular payments of $5,211.20 each and one irregular last payment estimated at
$698,992.96. Grantor's first payment is due September 15, 2003, and ail subsequent payments are due

on the same day of each month after that. Grantor's final payment will be due on August 15, 2008, and
will be for all principal and all accrued interest not yet paid. Payments include principal and interest.

Property. The word "Property” means all of Grantor's right, titie and interest in and to all the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
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