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SUBORDINATION AGREEMENT

RO W] [MTCFACio 3053

THIS SUBORDINATION AGREEMENT, made in the City of Columbus, State of Ohio, as of the 29™ day of July, 2003, by Bank
One, NA, a national banking association organized and existing under and by virtue of the laws of the United States of America,
and doing business and having its principal office in the City of Columbus, County of Franklin, and State of Ohio (“Bank”).

WITNESSETH
WHEREAS, the Bank is the cwrar of a mortgage dated January 10, 1994 and recorded January 24, 1994 ameng the land
records in the Office of the Recurder of Deeds of Cook County, Illinois as Document Number 94073261 made by Sheldon

Cherton and Stephanie Cherton ([ccllsctively, | "Grantor"), to secure an indebtedness of $400,000.00 ("Mortgage"), and \,)

WHEREAS, Grantor is the owner of that certain parcel of real estate commonly known as 147 Dempster Street, Evanston, IL
60201 and more specifically described as follows:

SEE A\ TTACHED RIDER

PIN# 11-18-421-018 ; and

WHEREAS, Air Mortgage, as its successors &/or assigns ("Mortgagec") has reius:d to make a loan to Sheldon Cherton and
Stephanie Cherton ([collectively, ]“Borrower”) of $440,000.00 except upon condior that the Mortgage be subordinate to said
mortgage lien of Mortgagee.

NOW, THEREFORE, in consideration of thc sum of Ten ($10.00) Dollars in hand paid by cach f the parties hereto to the
other. and of other good and valuable considzration, the receipt and sufficicncy of which are nerzoy-acknowledged and in order
to induce Mortgagee to make the loan to Borrower, it is hereby mutually agreed, as follows:

Dr ol Aparr Ko 88 Do D323044099

L That the Bank covenants and copsefits that the. Hen/of its Mortgage shall be subject and subordinate to the lien of
[52 2>

Mortgagee's mortgage dated Lf; reflecting and securing the loan made by Mortgagee to Borrower,
in the amount of $440,000.00 plds interest as charged according to the terms of the Mortgage note, and to all
renewals, extensions or replacements of said mortgage; and

IL That this Agreement shall be binding upon and shall inure to the benefit of Mortgagee, its successors and assigns.




0323032101 Page: 2 of 3

UNOFFICIAL COPY

IN WITNESS WHEREOQF, This Subordination Agrecment has been executed by the Bank on the date first above written.
BANK QNE, NA

By AL &W ZM,

Denise Sunderland, Officer

STATE OF OHIO )
) S
COUNTY OF FRANKZIN

I. the undersignes; aotary public in and for said County, in the State aforesaid, DO HEREBY CERTIFY that Denise
Sunderland, personally knowi: te me to be the person whose name is subscribed to the foregoing instrument, appeared before me this
day in person, and acknowledged t+ar Denise Sunderland, signed, sealed and delivered the said instrument as a free and voluntary
act, and as the free and voluntary ac’-or the Bank, for the uses and purposes therein set forth.

Given under my hand and official scal, this 29 \day of July, 20§3.
Notary Publin_/ z 7
Comumission exsrs/J] Hha OV
Z\ s

THIS INSTRUMENT PREPARED BY: AFTER-BECORDING RETURNL {
Bank One, NA BANC ONE+ OAN SERVICING 753
Three First National Plaza WEALTH MG
One North Dearborn, 17" Floor KY1-14380, P.O. 32X 32096
Chicago, Illinois 60670 LOUISVILLE, KY 40252-2096

ACCOUNT #609700390745
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LEGAL DESCRIPTION
THE ZAST 137.35 FEET OF THE WEST 149,35 FERT OF LOT 73 IN VILLAGE CIF EVANSTON
IN SECTION 13, TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COQK COUNTY, ILLINOIS.

P.I.N.11-18-421-018-00C0




