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DEFINITIONS

Words used in multiple scctions of this document arc defined below and other words arc defined in Sections 3. 11, 13, 18. 20
and 21. Certain rules regarding (he usage of words used in this document arc also provided i Sestion 106,

(A) “Security Instrument” means this document. which is dated June 25 2003
together with all Riders to this document.

(B) “Borrower™is David A Sperry, a married man

. Borrower is (he mortgagor undcr this Sceurity [nstrument.

(C) “MERS™ is Mortgage Electronic Registration Systems. [nc. MERS is a separate corporation that is acting solely as
a nomince for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under (he laws of Delaware. and has an address and (clephone number of P.O. Box 2026,
Flint, Mi 48501-2026. tcl. (888) 679-MERS.
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(D) “Lender”is Flrst Alliance Bank, a Federal Savings Bank

Lender is « Federal Savings Bank organized and existing under (he laws of
United Stqtes of America . Lender’s address is 2550 West Golf Road, Suite
100, Rolling Meadows, IL 60008

(E) “Note™ mcans the promissory note signed by Borrower and dated June 25, 2003

The Nolc states that Borrower owes Lender two hundred ninety three thousand eight hundred
and NO/100ths Dollars (US. $ 293,800.00 )

plus interest.  Borrower has promiscd 10 pay this debt in regular Periodic Payments and (o pay (he debt in full not Tater
than July 1, 2013

] “Pregeriy™ means the property that is described below under the heading “Transfer of Rights in the Properiy.™

{G) “Loan” mezae the debt evidenced by the Note. plus interest. any prepayment charges and late charges duc under the
Note. and all sums cae-xeder this Sccurity Instrument. plus interest.

{H) *Riders” mcans all Riders 1o this Security Instrument that are cxecuted by Borrower. The following Riders arc to
be exceuted by Borrower fcheck boy-as applicable]:

] Adjustable Rate Rider LI Condominium Rider [0 Seccond Home Rider
[0 Balloon Rider - Planncd Unit Development Rider [ Biweckly Pavment Rider
1-4 Family Rider [} -#cvacable Trust Rider

[0 Other(s) fspecify]

1)) “Applicable Law™ mcans all controlling appiicable federal. state and local statuics. regulatiens. ordinances and
administrative rules and orders (that have the effect of law) as vl as all applicable final. non-appealable judicial opinions.

)] “Community Association Ducs, Fecs, and Assessments ™ incans all ducs. fees. asscssments and other charges that
arc imposcd on Borrowcr or the Property by a condominium associaiion. homeowners association or similar organization.

(K) “Electronic Funds Transfer” mcans any transfcr of funds. other iz s transaction originated by check. draft. or
similar paper instrument. which is initiated through an clectronic terminal, (clephiedic nstrument. computer. or magnelic tape
50 as to order. msiruct, or authorizc a linancial institution to debit or credit an accoun.. Such term includes. but is not limited
0. point-of-sale transfers. antomated teller maching transactions. (ransfers initiated by telephone. wire transfers, and
automaled clearinghouse transfers.

(L} “Escrow Items™ imcans thosc items that arc described in Scction 3.

{M) “Miscellaneous Proceeds™ mcans any compensation, settlement. award of damages. or proceeds paid by any third
party (other than msurance proceeds paid under the coverages described in Section 5) for: (i) damage o, or destruction of.
(he Property: (ii) condemnation or other taking of all or any pant of the Property: (iii) convesance in licu of condemnation;, or
(1v) misreprescrtabions ol or omissions as (0. the value and/or condition of the Property,

(N) *Maortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on. the Loan.

()] “Periodie Payment™ mcans the regularly scheduled amount due for (i) principal and interest under (he Noic. plus
(i) any amounis under Scction 3 of this Sccurity [nstrument.

() “RESPA™ mcans the Real Estatc Sctilement Procedures Act (12 US.C. §2601 ¢t seq.) and ils implementing
regulation, Regulation X (24 C.F.R. Part 3500). as they might be amended from time to ttme. or any additional or successor
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legislation or regulation that governs the same subject matter.  As used in this Security Instrument, “RESPA™ refers o all
requirements and restrictions that arc imposed in regard (o a “federally relaled mortgage loan™ cven if the Loan docs not
qualily as a ~lederally related mortgage loan™ under RESPA.

Q) “Successor in Interest of Borrower™ means any party that has taken title 1o the Property. whether or not that pary
has assumed Borrower’s obligations under the Note and/or this Sccurity [nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Enstrument sccures to Lender: (1) the repayment of the Loan. and all rencwals. extensions and modifications of
the Notez and (i) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For
this purpose. Borrower docs hereby mortgage. grant and convey to MERS (solely as nowmince for Lender and Lender's
successors ara astigns) and (o the successors and assigns of MERS the following described property located in thic
. County [Type of Recording Jurisdiction]
of COOK

{Name of Recording /urizdiction]

See Exhibit "A" attached hereto and made a part hereto.

Parcel Identification No: 1408211020

which currently has the address of 5240 N Kenmore
[Sieet]
Chicago | . Nlinois 60 g 40 ("Property Address™):
[City] {Zip Code]

TOGETHER WITH all the improvements now or hercafier crected ‘on the property. and ail casements.
appurtcnances. and fistures how or hereafter a part of the property.  All replacements ard additions shall also be covered by
this Sccurity Instrumeni.  All of the forcgoing is referred to in this Sccurity Instrumeit ag the “Property.”  Borrower
understands and agrees that MERS holds only legal title 1o the interests granted by Borrower s Sccurity Instrument. but.
il neeessary to comply with law or custom. MERS (as nomince for Lender and Lender's successors and assigns) has (le
right: to excreise any or all of those interests, meluding. but not limited to. the right to foreclose and scil the Property: and (o
take any action required ol Lender including, but not fimiied to. relcasing and canceling this Sccurity [nstrument.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hercby conveved and has the right to
morigage. grant and convey the Properly and that the Property is uncncumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands. subject (0 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines umiform covenants for national use and non-uniform covenanis with
Jimited variaiions by jurisdiction (o constitule a uniform sccurity instrument covering real propery.

UNIFORM COVENANTS. Borrower and Lender covenand and agree as (ollows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when duc the principal of. and interest on. the debt evidenced by the Note and any prepayvment charges and late charges
Iopan No: 1540113518
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duc under the Note. Borrower shall also pay funds for Escrow lteins pursuant (o Scction 3. Payments duc under the Nole
and this Sccurity Instrument shall be made in U.S. currency. However. if anv check or other instrument received by Lender
as pavment under the Note or this Security Instrument is returned to Lender unpaid. Lender may cequire that any or all
subsequent pavinents duc under the Note and this Sccurity Instrument be inade in one or more of the following forms. as
sclected by Lender: (a) cash: (b) money order: (¢} certified check. bank check. treasurer’s check or cashier's check, provided
any such check 1s drawn upon an imstitution whosc deposils arc insured by a federal agency. instrumentality, or cntity: or (d)
Elcctronic Funds Transfer.

Paymicnis are deced reccived by Lender when received at the location designated in the Note or at such other
location as nmay be designated by Lender in accordance with the notice provisions in Scction 15, Lender may return any
pasyment ar partial payment if the pavment or pariial paymenis arc insufficient to bring the Loan current. Lender may accept
anv pavimend or partial pavment insufficient to bring the Loan current, without waiver of any rights hercunder or prejudice to
its rights to refuse such paviment or partial payments in the futurc. bul Lender is not obligated to apply such pavments at (he
time such paztacrits are accepted. [T cach Periodic Payment is applied as of its scheduled due date. ther Lender need not pay
interest on unappacd funds, Lender may hold such unapplicd [unds unul Borrower makes pavment (o bring the Loan current.
I Borrower docs ‘waedo so within a rcasonable period of time. Lender shall cither apply such funds or return them o
Borrower. 11 not appiizdcarlicr. such funds will be applied Lo the outstanding principal balance under the Nole immediately
prior 1o forcclosure. Ng eifsel or claim which Borrower might have now or in the future against Lender shail relicve
Borrower from making pavmenis duc under the Note and this Sceurity Instrument or performing the covenants and
agreements sccurcd by this Sccurity-nstrument.

2, Application of Paymcats or Proceeds. Except as otherwise described in this Section 2. all paviments accepted
and applicd by Lender shall be applicd i1 the following order of priority: (a) interest duc under the Note: (b) principal duc
under the Note: (¢) amounts due under Sceiion 3. Such payments shall be applied to cach Periodic Payient in (he order in
which 1l becamc duc. Any remaining amounis stiall be applied first (o late charges. sceond to any other amounts duc under
this Security Instrument. and then 1o reduce the pnzizipal balance of the Note.

I Lender reccives a pavinent from Borrower for a delinquent Periodic Payment which includes a sufTicient amount
(o pay any late charge due. the pavment may be applied iz-the delinquent pavment and the late charge.  IT more than onc
Periodic Payment is outstanding. Lender may apply any payraent received from Borrower (o (he repavient of the Perodic
Payments if. and to the extent thal. cach payment can be paid i fuiiy To the extent that any excess exists afier the pavment is
applicd to (le full pavment of onc or more Periodic Payments “sich excess may be applied (o any late charges duc.

Any application of payinents. insurance proceeds. or Miscellancous Proceeds to principal duc under the Note shall
not extend or postpone the due date. or change the amount, of the Periodic Payricats.

3. Funds for Escrow ltems. Borrower shall pav 1o Lender on the day/Peziodic Pavinents are duc under the Note.
until the Notc is paid in full. a sum (the "Funds”™) to provide for payment of amounts due for: (a) taxes and assessments and
other items which can attain priority over this Sccurity Instrument as a lien or encurebrance on the Property. (b) lcaschold
pavments or ground rents on the Property. if any: (¢} premiums for any and all insurance rejjuired by Lender under Section S:
and (d) Mortgage Insurance premiums. il any. or any sums payable by Borrower to Lendsr »a licu of the pavinent of
Morlgage Insurance premiums in accordance with (he provisions of Scction 10. These items arc.catiod “Escrow liems.” Ai
origination or al any time during the term of (he Loan, Lender may require that Community Asssciaiion Dues. Fees. and
Assessments. if any. be cscrowed by Borrower. and such ducs. fees and asscssments shall be an Escrow ltem.  Borrower shall
prompily furnish to Lender all notices of amounts to be paid under this Scction.  Borrower shall pay Lender the Funds for
Escrow ltcms unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Hems. Lender may waive
Borrower's obligation 1o pay to Lender Funds for any or all Escrow llems at any time. Any such waiver may only be in
writing. In the cvent of such waiver, Borrower shall pay dircctly. when and where payable. the amounts duc for any Escrow
lems for which pavient of Funds has been waived by Lender and. if Lender requires. shall furmish o Lender receipls
evidencing such pavment within such time period as Lender may require. Borrower’s obligation to make such payments and
(o provide reccipts shall for all purposcs be deemed to be a covenant and agrcement confained m this Security Instrument. as
the phrase “covenant and agreemeni™ 1s used in Section 9. 1 Borrower is obligated lo pay Escrow Hems dircctly. pursuant lo
a waiver, and Borrower fails to pay the amount duc for an Escrow licm. Lender may cxercise ils rights under Section ¥ and
pay such amount and Borrower shall then be obligated under Scction 9 to repay to Lender any such amount.  Lender may
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revoke the waiver as to any or all Escrow licms at any (ime by a notice given in accordance with Section 15 and. upon such
revocation. Borrower shatl pay (o Lender all Funds. and in such amoants. that arc then required under this Scction 3.

Lender may. at any time. collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds al
the time specified under RESPA. and (b) not to exceed the maximum amount a lender can require under RESPA.  Lender
shall estimate (he amount of Funds duc on the basis of current data and reasonable cstimales of expenditures of future Escrow
Hems or othienwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits arc insured by a federal agency. instrumentality. or cntity
(including Lender. il Eender is an stitution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply thc Funds to pay the Escrow Items no later than the time specified under RESPA.  Lender shall not charge
Borrower for holding and applying the Funds. annually analyzing the escrow account. or verifying (he Escrow liems. unlcss
Lender pavs Borrower interest on the Funds and Applicable Law permits Lender 10 make such a charge.  Unless an
agreement is made m writing or Applicable Law requires interest 1o be paid on the Funds. Lender shall not be required to pay
Borrower anyiterest or carnings on the Funds. Borrower and Lender can agree in writing, however. that interest shall be
paid on the Funds 1.coder shall give to Borrower. without charge. an annual accounting of the Funds as required by RESPA.

[l there 1 a/surplus of Funds held in cscrow. as defined under RESPA. Lender shall account 10 Borrower for (he
excess funds 1 accordzpce with RESPA. 1T there is a shontage of Funds held in cscrow. as defined under RESPA. Lender
shall notify Borrower as-roguired by RESPA. and Borrower shall pay 1o Lender the amount necessary 1o make up the
shortage in accordance with®RESPA. but in no more than 12 monthly payments. if there is a deficiency of Funds held in
cscrow. as defined under RESPA. Lander shall notify Borrower as required by RESPA. and Borrower shall pay to Lender the
amount necessary 10 make up the deficioncy in accordance with RESPA. but in no more than 12 monthly paymenis.

Upon payment in futl of all sumg’sccured by this Sccurity Instrument, Lender shail promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrowcer shii iy all taxcs, assessments. charges. fines, and impositions attributable (o the
Property which can attain priority over this Secun?;-astrument. Icaschold payments or ground rents on (he Property. if any.
and Community Association Dues. Fees. and Asscssmeris i any. To the extent that these items are Escrow liems, Borrower
shall pay them 1o the manner provided in Scction 3.

Borrower shall promptly discharge any licn whick-nus priority over this Sccurity Instrument unless Borrower: (a)
agrees m writing to (he pavinent of the obligation sccured by iie/ien in a manncr acceptable 1o Lender. but only so long as
Borrower is performing such agreement: (b) contests the lien in goed faith by. or defends against enforcement of ihe licn in.
legal proceedings which in Lender’s opinion operate to prevent the enforcement of (he licn while those proccedings are
pending. but ouly until such proceedings arc concluded: or (c) sccures froin the holder of the licn an agrecment satisfactory 1o
Lender subordinating the lien to this Sccurity Instrument. I Lender determings that any part of the Property is subject 10 a
ticn which can aliam priority over this Security Instrument. Lender may give Boriower a notice identifving the lien. Within
[0 days ol the date on which that notice is given. Borrower shall satisly the lien or Jake onc or morc of the actions sct forth
above in this Section 4.

Lender may require Borrower (o pay a one-time charge for a rcal estate 1ax verilicaiion andfor reporting service uscd
by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing ot hereal’crcrecied on (he Property
insured againsi loss by (irc. hazards included within the term “extended coverage.™ and any other liazards including, but not
{imited Lo, carthquakes and [oods. for which Lender requires insurance. This insurance shall be mainained in the amounts
(incloding deductible levels) and for the periods that Lender requires. What Lender requires pursuant fo the preceding
scntences can change during the term of the Loan. The insurance carrier providing the insurance shali be chosen by
Borrower subject 1o Lender's right to disapprove Borrower's choice. which right shall not be exercised unrcasonably. Lender
may require Borrower (o pav. m conncction with this Loan. cither: (a) a one-time charge for flood zone detcrmination.
certification and (racking scrvices: or (b) a onc-time charge for flood zonc delcrmination and certification scrvices and
subscquent charges cach time remappings or similar changes occur which rcasonably might affect such determination or
certification.  Borrower shall also be responsible for the payment of any fecs imposed by the Federal Emcrgency
Management Agency in connection with (he review ol any flood zone determination resulting from an objection by
Borrower.

If Borrower fails to maintain any ol the coverages described above. Lender may oblain insurance coverage. al
Lender’s option and Borrower’s expense.  Lender is under no obligation to purchasc any particular type or amount ol
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coverage. Therefore. such coverage shall cover Lender. but might or might not protect Borrower. Borrower's cquily in the
PmmﬂyormcamwmsdﬂwPmmMyammMamwﬁklmmMormmMQamhmgnmmﬁhgmNuork%mcmcmw
than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly
exceed the cost of insurance that Borrower could have oblained. Any amounts disbursed by Lender under this Scction 3 shall
become additional debt of Borrower sccured by (his Security Instrument. These amounts shall bear interest at the Note rale
from the date of disburscment and shall be payable. with such interest. upon notice from Lender to Borrower requesting
pavment.

All insurance policics required by Lender and renewals of such policies shall be subject 1o Lender's right 1o
disapprove such policics. shall include a standard mortgage clause. and shall namc Lender as mortgagee and/or as an
additional loss payce. Lender shall have Lhe right to hold the policics and renewal certificates. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renewal notices. [T Borrower obtains any form ol insurance
coverage. not otherwise required by Lender. for damage to. or destruction of. the Property. such policy shall include a
standard mortgaee clause and shall name Lender as mortgagee and/or as an additional oss pavec.

In the exentof loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may makge prool
of loss 1f not madc proraptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance procecds.
whether or not the under'sing insurance was required by Lender. shall be applicd o restoration or repair of (he Property. il
the restoration or repair is ecurowmically feasible and Lender’s security is not lessened. During such repair and restoration
period. Lender shall have (12 nght o hold such insurance proceeds until Lender has had an opportunity to inspect such
Property (o ensure the work has beza completed to Lender’s satisfaction. provided that such inspection shall be undertaken
promptly. Lender may disburse procceds for the repairs and restoration in a single pavinent or in a scrics of progress
payments as the work is completed. Unlcss an agreement is made in writing or Applicable Law requires interest fo be paid
on such insurance proceeds. Lender shall fivi ¢ yequired to pay Borrower any interest or carnings on such proceeds. Fees for
public adjusters. or other third partics. retainca by Serrower shall not be paid out of the insurance proceeds and shall be the
solc obligation of Borrower. 1 the restoration of ropair is not cconomically feasible or Lender’s security would be Iessened.
the insurance proceeds shall be applied to the sums scoured by (his Security Instrument, whether or not then due. with the
excess. iFany. paid to Borrower. Such insurance proceeds shall be applicd in the order provided for in Section 2.

Il Borrowcer abandons the Property. Lender may fiic.aicgotiate and sctile anv available insurance claim and related
matters. 10 Borrower docs not respond within 30 davs to a notice/rom Lender that the insurance carrier has offered 10 settle a
claim. then Lender may negotiate and scttle the claim. The 30-dey vieriod will begin when (he notice is given. In cither
evenl. or if Lender acquires the Property under Scction 22 or otherwise. Barrower hereby assigns to Lender (a) Borrower's
rights (o any insurance proceeds in an amount not lo exceed the amounts unpaid under the Notc or this Security Instrument,
and (b) any other of Borrower’s rights (other than the right to any refund of ynCained premiums paid by Borrower) under all
insurance policies covering the Property. insofar as such rights arc applicable to-{heCoverage of the Properly. Lender may
usc the insurance proceeds cither (o repair or testore the Property or to pay amount, unpaid under the Nole or this Sccurity
instrument, whether or not then dug.

6.  Occupancy. Borrowcer shall occupy. establish. and use (he Property as Borrower s principal residence within
60 days after the exccution of this Sccurity Instrument and shall continue to occupy the Prorery as Borrower's principal
residence for al Ieast onc year aficr thie date of occupancy. unless Lender otherwisce agrees in wrilizipswhich consent shal} not
be unrcasonably withheld. or unless cxtenuating circumstances cxist which arc beyond Borrower's confi)

7. Preservation, Maintenance and Protection of the Property; Inspections.  Borrower shall nol desiroy,
damage or impair the Property. allow the Propenty 1o deteriorale or commit waste on the Property. Whether or not Borrower
is residing in the Property. Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value duc to its condition.  Unless it is determined pursuant to Section 3 that repair or restoration is not
cconomically (casiblc. Borrower shall promptly repair (he Property if damaged 1o aveid {further delerioration or damage. 1f
insurance or condemnation proceeds are paid in connection with danage Lo, or the taking of. the Property. Borrower shall be
responsiblc for repairing or restoring the Property only if Lender has released proceeds for such purposes.  Lender may
disburse proceeds for the repairs and restoration in a single payment or in a serics of progress payments as (he work is
compicted. 1f the insutance or condemnation proceeds are not sufficient to repair or restore the Property. Borrower is not
relieved of Borrower's obligation for the completion of such repair or resioration.

Loan No: 1540113518
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Lender or its agent may make reasonable cntrics upon and inspections of the Property. If it has rcasonable causc,
Lender may inspect the interior of the improvements on the Property.  Lender shall give Borrower notice at the time of or
prior (o such an interior inspection specifying such reasonable causc.

8. Borrower’s Loan Application. Borrower shall be in default if. during the Loan application process. Borrower
or any persons or entitics acting at the direction of Borrower or with Borrower’s knowledge or consent gave matcrially falsc,
mislcading. or inaccurate information or statements to Lender (or failed (o provide Lender with material inl‘ormzll‘ion) in
connection with the Loan. Material representations include, but arc not limited to. represcntations concerning Borrower's
occupancy of (he Properly as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Sccurity Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Securily Instrument. (b) there is a lcgal
proceeding that might significantly alfect Lender’s interest in the Property and/or rights under this Sceurity Instrument (such
as a procceding in bankrupley. probate. for condenmation or forfeiture. for enforcement of a fien which may aftain priority
over this Sccuaty Instrument or (o cnforce laws or regulations). or (c) Borrower has abandoned the Property. then Lender
may do and pay_fur whalever is reasonable or appropriate to protect Lender’s interest in the Property and riglis under this
Sceurity Tnstrumeal/including protecting and/or asscssing the value of the Property. and securing and/or repairing the
Property. Lender's sictisps.can include. but are not limited to: (a) paving any sums sccured by a licn which has priority over
this Sccurily Instrument:. ibj-anpearing in court: and (c) paving rcasonable attorneys™ fecs 10 protect its interest in {he
Property and/or rights under tius Sccurity Instrument. including its sccured position in a bankruptcy proceeding, Sccuring the
Property includes. but is not Timited.to. cntering the Property to make repairs. change locks. replace or board up doors and
windows. dramn waicr rom pipes.elwanate building or other code violations or dangerous conditions. and have utilitics
(urned on or off. Although Lender may twxe action under this Section Y. Lender does not have to do so and is not under any
duty or obligation Lo do so. 1t is agreed (nat bender incurs no lability for not taking any or all actions authorized under this
Scction 9.

Any amounts disbursed by Lender unace s Section 9 shall become additional debt of Borrower sccured by (his
Sceurity Instrament. These amounts shall bear interest.atihe Note rate from the date of disbursemient and shall be pavable.
with such intercst. upon notice from Lender to Borrowerregnasting payment.

I this Sccurity Instrument is on a leaschold. Boreawpshall comply with all (he provisions of (he Icasc. 1 Borrower
acquires fee title to the Property. the Ieaschold and the fec title siiiinot merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. [ Lender required Mortgage Yosurance as a condition of making ihe Loan. Borrower
shall pay the premiums required to maintain (he Mortgage Insurance in effect. 1f. for any rcason. the Morlgage Tnsurance
coverage required by Lender ccases 1o be available from the mortgage ir surcs that previously provided such insurance and
Borrower was required to make scparately designated payments toward the ziemiums for Morigage Insurance. Borrower
shall pay the premiums required 1o obtain coverage substantially equivalent to (e Viorigage Insurance previously in effect. at
a cost substantially cquivalent to the cost 1o Borrower of the Mortgage Insurance préviously in effect. from an alternate
morigage nsurcr sclected by Lender. I substantially equivalent Morigage Insurance coverage is nol available. Borrower
shatl continuc to pay to Lender the amount of the scparately designated pavments that were duc wvhen the insurance coverage
ceased to be in cffect. Lender will aceept. use and relain these pavienis as a non-refundable oss toserve in lieu of Mortgage
Insurance.  Such loss rescrve shall be non-refundable. notwithstanding the fact (hat the Loan is witsmatcly paid in full. and
Lender shall not be required to pay Borrower any interest or carnings on such loss reserve. Lender Capsao longer require loss
reserve pavinents (f Mortgage Insurance coverage (in the amount and for the period (hat Lender requires) provided by an
insurcr sclected by Lender again becoines available. is obtained. and Lender requires separately designated payments toward
the premiums for Morigage Insurance.  If Lender required Morigage Insurance as a condition of making the Loan and
Borrower was required o make scparately designated pavments toward the premiums for Mortgage Insurance. Borrower
shall pay (he premiums required (o maintain Mortgage Insurance in effect. or to provide a non-rclundable loss reserve. until
Lender's requiremicat for Mortgage Insurance ends in accordance with any wnitlen agreement between Borrower and Lender
providing for such (crmination or until termination is required by Applicable Law. Nothing in this Scction 10 allects
Borrower's obligation to pay intcrest at (he rate provided in the Note.

Morigage Insurance reimburses Lender (or any cntity that purchases the Note} for certain losses it may incur if
Borrower does not repay thie Loan as agreed. Borrower is nol a party to the Mortgage Insurance.

Morttgage insurcrs cvaluate their tofal risk on all such insurance in force [rom time o time. and may enter into
agrecinents with other parties that sharc or modify their risk. or reduce losses. These agreements arc on terms and conditions
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that are satisfactory (o the mortgage insurcr and the other party (or partics) to these agreements. These agreements may
require the mortgage insurer (o make pavments using any source of funds that the mortgage insurcr may have available
(which may include funds obtained from Morlgage Insurance premiums).

As a result of these agreements. Lender. any purchaser of the Note. another insurer. any reinsurer, any ofher entity.
or any affiliatc of any of ih¢ forcgoing. may receive (directly or indirectly) amounts that derive from (or might Bc
characterized as) a portion ol Borrower's payments for Mortgage Insurance. in exchange for sharing or modifving (he
mor(gage msurcr's risk. or reducing losscs.  If such agreement provides that an affiliate of Leoder takes a1 share of the
insurer’s risk i exchange for a share of the premiums paid to the insurer, the arrangement is ofien {ermed “captive
reinsurance.” Further:

() Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(by ay such agreements will not affect the rights Borrower has — if any — with respect to the Mortgage
Insurance undes” the Homeowners Protection Act of 1998 or any other law.  These rights may include the right to
reccive certain diswwsures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance termingecs wwtomatically, and/or to receive a refund of any Mortgage Insurance premiums that were
uncarned at the time of suza cancellation or termination.

1. Assignment of Miscellancous Proceeds; Forfeiture, All Miscellancous Procceds arc hereby assigned to and
shall be paid to Lender.

[ the Property 18 damaged-sich Miscellancous Proceeds shall be applied to restoration or repair of the Property. il
the restoration or repair is cconomnically dcasible and Lender's security is not lessened.  During such repair and restoration
period. Lender shall have the night to hold-seei Miscellancous Proceeds until Lender has had an opportunity to inspect such
Property (o ensurc the work has been compleicd o Lender's satisfaction. provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and res'G-ation in a single disbursement or in a scrics of progress paviments as (he
work is completed.  Unless an agreement is made i1 writing or Applicable Law requircs interest 1o be paid on such
Miscctlancous Proceeds, Lender shall not be requirea-to-pay Borrower any interest or eamings on such Miscellancous
Procceds. If the restoration or repair 15 nol cconomically [easibic or Lender's security would be lessened. (he Miscellancous
Proceeds shall be applicd 1o (he sums sceured by this Security”ixsyument. whether or not then duc. with the excess. if any.
paid to Borrower. Such Misceltancous Proceeds shall be applied i 2ac’order provided for in Section 2.

In the cvent of a total taking. destruction. or loss in value of the Property. (he Miscellancous Proceeds shall be
apphied to the sums secured by (his Securily Instrument. whether or not then dues with the excess, if any. paid to Borrower,

In the event of a partial taking. destruction. or loss in valuc of tho'Pioperty in which the fair market value of the
Property immediately before the partial laking, desiruction, or loss in value 1s cqual 12 or greater than the amount of the sums
sccured by this Security [nstrument immediately belore the partial taking. destruction. or loss in value, unless Borrowcer and
Lender otherwise agree in writing. the sums sccured by (his Sccurity Instrument shat! be_reduced by the amount of the
Miscellancous Proceeds muliiplied by (he Tollowing fraction: (a) the tolal amount of the Sums secured immediately before
(e partial taking. destruction. or loss in value divided by (b) the lair market value ol (he Froperts immedialely belore the
partial taking. destruction. or loss in valuc. Any balance shall be paid 10 Borrower.

In thic cvent of a partial (aking. destruction. or loss in value of the Property in which theeit markel value of the
Property immediately before the partial taking. destruction, or loss in valuc 1s less than the amount of the sums sccured
inunediately before the partial (aking. destruction. or loss in valuc. unicss Borrower and Lender otherwise agree in writing,
the Miscellancous Procceds shall be applicd to the sums sccured by this Security Instrument whether or not the sums arc then
due.

[ the Property is abandoned by Borrower. or il. after notice by Lender to Borrower (hat the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages. Borrower fails to respond to Lender
within 30 days after the date the notice is given. Lender is authorized to colicet and apply the Miscellancous Proceeds cither
1o restoration or repair of the Property or to the sums sccured by this Security Instrument. whether or not then due.
“Opposing Party” means (he third party that owes Borrower Miscellancous Proceeds or the party against whom Borrower has
a right of action i regard to Miscchiancous Proceeds. .

Borrower shall be in default if any action or proceeding. whether civil or criminal. is begun that, in Lender s
judgment. could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or nights
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under this Sccurity Instrument. Borrower can cure such a default and. if acceleration has occurred. reinstate as provided in
Scction 19, by causing the action or proceeding (o be dismissed with a ruling that, in Lender’s judgment. precludes forfeiture
of the Property or other matcrial impairment of Lender’s interest in the Property or rights under this Sccurity Instrument. The
proceeds of any award or claim for damages that arc attributable to the impairment of Lender's interest in (he Property are
hereby assigned and shall be paid to Lender.

All Miscellancous Procceds that are not applied to restoration or repair of the Property shall be applied in (he order
provided [or in Section 2. .

12. Borrower Not Released: Forbearance By Lender Not a Waiver,  Extension of the time for pavment or
wodification of amertization ol (he sums sccured by this Security Instrument granted by Lender to Borrower or any
Successor in Intercst of Borrower shall not operate to relcase the liability of Borrower or any Successors in loterest of
Borrower. Lender shall not be required (o commence proceedings against any Successor in Interest of Borrower or (0 refuse
to exlend time for payment or otherwise modify amortization of the sums secured by this Securtily Insirument by reason of
any demand <aade by (he original Borrower or any Successors in Interest of Borrower.  Any forbearance by Lender in
esercising any rignior remedy including. without limitation. Lender’s acceptance of payments from third persons. entitics or
Successors in Iniceeseal Borrower or in amounts less than he amount then due, shall not be a waiver of or prechude the
excreise of any right’craemedy,

13. Joint and Seveval Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations i liability shall be joint and several, Howcever. any Borrower who co-signs this Security
Instrument but docs not exccute the-Note (a “co-signer™): (a) is co-signing this Security [nstrument only lo mortgage. grant
and convey the co-signer’s mlerest i the Property under the terms of this Security Instrument: (b) is not personatly obligated
to pay (he sums sceured by this Sccurity nstinment. and (c) agrees that Lender and any other Borrower can agree (0 ¢xtend.
modify. forbear or make any accommodations with regard to the terms of this Security Instrument or (he Note without the co-
signer’s consent.

Subject to the provisions of Scction 18 ax ~Successor in Interest of Borrower who assumes Borrower's obligations
under this Secunty Instrument in writing. and is approv2d vy Lender. shall obtain all of Borrower's rights and bene(its under
this Sceurity Instrument.  Borrower shall not be released-from Borrower’s obligations and liability under this Sccurity
[nstrument unless Lender agrees to such release in writing. 1 %ic_ covenants and agreements of this Security Instrument shall
bind (except as provided in Scction 20) and benelit the successors and assigns of Lender.

4. Loan Charges. Lender may charge Borrower fecs tor services performed in connection wilh Borrower's
default. for the purposc of protecting Lender’s interest in the Propery and.rights under this Security Instrument. including,
but not limited to, attomeys” fees. property inspection and valuation fees.” In regard 1o any other fecs. the absence of express
authority in this Sccurity Instrument (o charge a specific fec to Borrower<shai! not be construcd as a prohibition on the
charging of such fce. Lender may not charge fees that arc expressly prohibited by (kis Sccurity Instroment or by Applicable
Law.

Il the Loan is subject (0 a law which sets maximum loan charges, and thataw is (inally interpreted so that the
interest or other loan charges collected or (o be collected in connection with the Loan excied the permitted limits. then: (a)
any such loan charge shall be reduced by the amount necessary 1o reduce the charge (o the perpiticd. limit: and (b) any sums
already collected from: Borrower which exceeded permitied limits will be refunded to Borrower. “Lénder may choosc to make
this refund by reducing the principal owed under the Note or by making a direct pavinent to Borrowed ) L a relund reduces
priucipal. the reduction will be trcated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower's acceptance of any such refund made by direct pavinent to Borrower will
constitute a waiver of any right of action Borrewer might have arising out of such evercharge.

15. Notices. All notices given by Borrower or Lender in connection with this Sceurity Instrument must be in
writing. Any notice (o Borrower n connection with this Security [nstrument shall be deemed o have been given to Borrower
when mailed by [first class mail or when actually delivered to Borrower’s notice address if sent by other means. Notice (o any
onc Borrower shall constituic notice Lo all Borrowers unless Applicable Law expressly requires ofherwise.  The notice
address shall be the Properly Address unless Borrower has designated a substitule notice address by notice to Lender.
Borrower shall prompily notifv Lender of Borrower's change of address. I Lender specifics a procedure for reporting
Borrower's change of address. (hen Borrower shall only report a change of address through that specified procedure. There
may be only onc designated notice address under (s Security Instrument at any onc time.  Any notice to Lender shall be
given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender has designated
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another address by notice 10 Borrower. Any nolice in connection with this Security Instrument shall not be deemed (o Tave
been given to Lender unfil actually received by Lender. I any notice required by this Sceurity Instrument is also required
under Applicable Law. the Applicable Law requircment will satisfy the corresponding requirement under this Sccurily
[nstrunment,

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be governed by federal
law and (he law of the jurisdiction in which the Property is located. Al rights and obligations contained in (his Sccurily
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent. but such silence shall not be construed as a prohibition against
agreement by contract.  In the cvent that any provision or clause of this Sccurity Instrument or (he Notc conflicts with
Applicable Law. sucl conflict shall not alfect other provisions of this Sccurity Instrument or the Note which can be given
cffect without the conflicling provision.

As vsed in this Sccurity Instrument: {a) words of the masculine gender shall mean and include corresponding neuter
words or woras of (he feminine gender: (by words in (he singular shall mean and include (he plural and vice versa: and (¢) the
word "may” gives sole discretion withoul any obligation 1o take any action,

17. Borrvave’s Copy. Borrower shall be given onc copy of the Note and of this Security Instrument.

18, Trangiceythe Property or a Beneficial Interest in Borrower., As uscd in this Section 8. “Interest in (he
Property”™ mcans any Icgai<e beneficial interest in the Property. including. but nol limited fo. those beneficial interests
transferred i a bond for dect. Contract for deed. installment sales contract or escrow agrecment. the intent of which is the
transler of title by Borrower ata [ulz:zc date 1o a purchascr.

If all or any part of the Pregerty or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial iterest in Borrawes s sold or transferred) without Lender’s prior wrilten consent. Lender may
require imnediate payment i [ull of ali-sians sceured by this Securily Instrument. Howcver. this option shail not be
exercised by Lender if such excercise is prohibiicd vy Applicable Law,

Ll Lender excrciscs (s option. Lender snwit-give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is gives myaccordance with Scction 15 within which Borrower musl pay all
suns sccured by this Sccurity Instrument. I Borrower f21lz-to pay (hese sums prior (o the expiration of (his period. Lender
may invoke any remedics permitied by this Sceurity Instnnsept'without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleridony If Borrower meels certain conditions, Borrower shall
have the right to have enforcement of this Sceurity Instrument disCentnued al any time prior 1o the carlicst of: (a) five days
belore salc of the Property pursuant to Scction 22 of this Security Insaumert: (b) such other period as Applicable Law might
specily for the termination of Borrower's right to reinstate: or () entry'of a jadgment enlorcing this Security [nstrument.
Thosc conditions arc that Borrower: (&) pays Lender all sums which then wostd be due under this Security Instrument and
the Note as if no acceleration had occurred: (by cures any default of any other covénzils or agreements: () pays all cxpenses
incurred in enforcing (his Sceurity Instrument. including, but not limited 0. rcasonblc attorneys” [ecs. property inspection
and valuation lees. and other fees incurred for the purposc of prolecting Lender’s intercstin the Property and rights under this
Security Instrument: and (d) takes such action as Lender mayv rcasonably require 1o assurc 'hat Lender’s interest in the
Property and rights under this Sccurity Instrument. and Borrowcer's obligation to pay the singsccured by this Sccurity
Instrumeni. shall continuc unchanged unicss as otherwise provided under Applicable Law. ~1ciader may require that
Borrower pay such reinstalement sums and expenscs in onc or more of the following forms. as sclecics Uy Lender: (a) cash:
(b) moncy order: (¢ certificd check. bank check. treasurer’s chicck or cashier’s check. provided any such check is drawn
upon an institution whosc deposits arc insured by a federal agency. instrumentality or entity: or (d) Electromc Funds
Transfer,  Upon reinstaicment by Borrower. (his Security Instrument and obligations sccurcd hereby shall remain fully
cffective as 1f no acceleration had occurred. However, this right 1o reinstale shall not apply in the case of acceleration under
Scction 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nole or a partial interest in the Note
(together with this Sccurity Instrument) can be sold onc or morc times without prior notice to Borrower. A sale might result
in a change in the entity (known as the “Loan Servicer™) that collects Periodic Paymients duc under the Note and this Security
lustrument and performs other mor(gage loan servicing obligations under the Note. this Sccurity Instrument. and Applicable
Law. There also might be onc or morc changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Scrvicer. Borrower will be given writien notice of the change which will state the name and address of the new
Loan Scrvicer. the address 1o which pavinents should be made and any other information RESPA requires in connection with
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a notice of transfer of scrvicing, If the Notc is sold and thercafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note. the mortgage loan scrvicing obligations 1o Borrower will remain with the Loan Servicer or be
translerred 1o a successor Loan Servicer and arc not assumed by the Note purchaser unless ofherwisc provided by the Note
purchaser.

Neither Borrower nor Lender may commence. join. or be joined fo any judicial action (as cither an individual
litigant or the member of a class) that arises from the other party s actions pursuant (o (his Sccurity [nstrument or that alleges
that the other party has breached any provision of. or any duty owed by reason of. (his Sceurity Instrument. until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section 13)
of such alleged breach and afforded the other party hereto a reasonable period afier the giving of such nolice (o take
corrective action. 1f Applicable Law provides a time period which must clapse before certain action can be taken. (hat time
period will be decmed to be rcasonabic for purposcs of (his paragraph. The notice of acceleration and opportunily (o cure
given Lo Borrower pursuant 1o Scction 22 and the notice of acceleration given to Borrower pursuant to Scction 18 shall be
deemed (o satiz(vthe notice and opportunily (o take corrective aclion provisions of this Section 20,

21. Hazzardous Substances. As used in this Section 21: (a) “Hazardous Substances™ arc those substances delined
as toxic or hazardeusssubstances. pollutants. or wastes by Envirommental Law and the lollowing substances: gasoline.
kerosene. other flaniial!z or toxic petroleum products. toxic pesticides and herbicides. volatile solvents. matcrials conlaining
asbestos or formaldchyde “and radioactive materials: (b) “Environmental Law™ mcans federal laws and laws of ihe
Jurisdiction where (he Property is located that relate to health, safety or environmental protection: () “Environmental
Cleanup™ includes any response actian, remedial action. or removal action. as defined in Environmental Law: and (d) an
“Environmental Condition™ means acendition that can causc. contribuic 1o. or otherwise trigger an Environmental Cleaup.

Borrower shall not cause or pernit the presence. usc. disposal. storage. or release of any Hazardous Substances, or

threaten to release any Hazardous Substaiices. pn or in the Property.  Borrower shall not do. nor allow anvone clsc 1o do.
anvthing affccting (he Property (a) that is 1 victation of any Environmental Law. (b) which creates an Environmental
Condition, or (c) which. duc to the presence. uses virrelease of a Hazardous Substance. creates a condition that adversely
alTects the value of the Property. The preceding two scrdenves shall not apply to the presence. use. or storage on the Property
of small quantitics of Hazardous Substances that arc generziiy recognized to be appropriate (o normal residential uscs and (o
mainienance of the Property (including. but not limited to. haz:rdous substances in consumer products).
Borrower shall promptly give Lender written notice of (a) any vivstigation. claim, demand. lawsuit or other action by any
governmental or segulatory agency or private parly involving ihe Froperty and any Hazardous Substance or Environmenial
Law of which Borrower has actual knowledge. (b) any Environmeuial Condition. including but not limitcd to. any spilling.
leaking. discharge. release or (hicat of releasc of any Havardous Substance._and-«c) any condition caused by the presence. use
or releasc of a Hazardous Substance which adversely affects the valuc of the Fraperty, If Borrower lcarns, or is notified by
any governmental or regulatory authority, or any privale parly. (hat any removal or other remediation of any Hazardous
Substance alfecting the Property is necessary. Borrower shall promptly take all necessaryv-remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Envirerimental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree asgofiows:

22. Acccleration; Remedies. Lender shall give notice to Borrower prior to acceleraiioa foliowing Borrower’y
breach of any covenant or agreement in this Security Instrument (but not prior to accelerativn under Section 18
unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action reguired to cure
the default; (¢) a date, not kess than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or hefore the date specified in the notice may result in acceleration
of the sums secured by this Sccurity Instrument, foreclosure by judicial procecding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acecleration and
foreclosure. 1f the defaunlt is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial procecding, Lender shall be entitled to collect all expenses incurred in pursuing
the remedies provided in this Section 22, including, but not limited to, reasonable attorneys” fees and costs of title
evidence,

_ILoan No: 1540113518

_[llilmis Mortgage-Single Familv-Fannie Mac/Freddie Mac UNIFORM INSTRUMENT MERS Modified Form 3014 01401
— TUE COMPLIANCE SOURCE. INC .- Page1l of 13 1430111, 034K

" p < 2000, The Compliance Soree, Ine
s IEEAA PR
i N e 0



UNOFFICIAL COPY

23. Release. Upon payment of all sums secured by this Sceurity Instrument. Lender shall release this Seccurity
[nstrument.  Borrower shall pay anv recordation costs. Lender may charge Borrower a fee for relcasing s Sccurity
fustramient. but only if the fec is paid (o a third party for scrvices rendered and the charging of the fec is permitied under
Applicable Law.

4. Waiver of Homestead. In accordance with Illinois law. (he Borrower hereby releases and waives all rights
under and by virtue of the [Hinois homestead exciption laws.

25. Placement of Coltateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower s agreement with Lender. Lender may purchase insurance al Borrower s expensc (o
prolect Lender s interests in Borrower s cotlateral.  This insurance may. but need not. protect Borrower s interests. The
coverage that Lender purchases may not pay any claim that Borrower makes or any claim (hat is made against Borrower in
connection with (he cellateral.  Borrower may later cancel any insurance purchascd by Lender, bul only alter providing
Lender with evidence that Borrower has obtained insurance as required by Borrower s and Lender s agreement.  [F Lender
purchases insurance for the collateral. Borrower will be responsible for the costs of that insurance. including interest and any
other charges Lender may impose in connection with the placement of the insurance. wntil the effective date of (he
cancellation or ¢xpration of the insurance. The costs of the insurance may be added (o Borrower s total outstanding balance
or obligation. Thecusts ol the insurance may be more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BFLOW. Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider ¢xeented by Borrower and recorded with it

Witnesses: /) ’-V-O
- ~ f - ( {Scal)

DaVid A Spe&:ry ’ Bhrrower

inted Name]

Printed Namc:

[Please Complete]

o 2~ {Scal)
-Borrower

[Printed Name]

Printed Name:

[Please Complele]
\ V' (Scal)

-Borrower

[Printed Name}

_{Scal)
-Borrower

[Printed Name]

[Acknowfedgment on Following Page]
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State of

s

County of

e

Before me the undersigned authority. on this day personally appeared  David A Sperry

known to medor nroved to me through an identity card or other document) to be the person(s) whose name is subscribed to
the forcgoing ingsiament, and acknowledged to me that hershe/they executed the same for the purposcs and consideration
therein expressed,

-

. . - -
Gwven underime hand and scal on this N day'of
(Scal) '
Notary Public {Printed Nagfe]
My Commission Expires:
,
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1-4 FAMILY RIDER
(Assignment of Rents)

Loan No: 1540113518 MIN: 100063415401135183

I35 -4 FAMILY RIDER is made this  25th day of June, 2003 .
and 1s incorperated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Sceurity
Deed (the “Seduiity Instrument™) of the same date given by the undersigned {the “Borrower™) to secure
Borrower’s Noteto < ?irst Alliance Bank, a Federal Savings Bank

(the “Lender™)
of the same date and cotermg the Property described in the Sceurity Instrument and located at:

5240 N Kenmore, Chicago, IL 60640
[Properny Address]

1-4 FAMILY COVENANTS. 4ii, addition to the covenants and agreements made in the Sceurity
Instrument, Borrower and Lender further coveaznt and agree as follows:

A. ADDITIONAL PROPERTY SUBJEET TO THE SECURITY INSTRUMENT. [n addition to
the Property deseribed in Sceurity Instrument, the following items now or hereafter attached to the Property to the
extent they are fixtures are added to the Property description, and shalf also constitute the Property covered by the
Sceurity Instrument: building materials, appliances and geddz of every nature whatsocver now or hereafter Jocated
in, on, or used, or ntended to be used i connection with the' Pioperty, including, but not limited to, those for the
purposes of supplying or distributing heating, cooling, clectriony, gas, water, air and light, firc prevention and
extinguishing apparatus, security and access control apparatus, plupibing, bath tubs, water heaters, water closcts,
sinks. ranges, stoves, refrigerators, dishwashers, disposals, washers, deyeis. awnings, storm windows, storm doors,
sereens. blinds, shades, curtains and curtain rods, attached mirrors, cabinetsy pancling and attached floor coverings,
all of which, including replacements and additions thercto, shall be deemed toeand remain a part of the Property
covered by the Sceurity Instrument.  All of the foregoing together with the Prcperty deseribed in the Sceurity
Instrument (or the Teaschold estate if the Sceurity Instrument 1s on a leaschold) are refared to in this 1-4 Famly
Rider and the Security Instrument as the “Property.”™

B. USE OF PROPERTY:; COMPLIANCE WITH LAW. Borrower shall nGtscek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in'yiening to the change.
Borrower shall comply with all laws, ordinances, regulations and requirements of any ghvommental body
applicable to the Property.

C. SUBORDINATE LEENS. Except as permitted by federal law, Borrower shall not aflow any lien
inferior to the Sceurity Instrument to be perfected against the Property without Lender’s prior written permission.

Initials: ;Q [\/S

Mutltistate 1-4 Fanlily Rider Fannie Mac/Freddie Mae UNIFORM INSTRUMENT Form 3170 01/01
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which msurance is required by Section 5.

E. “BORROWER'S RIGHT TO REINSTATE” DELETED. Scction 19 is delcted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing. Scction
6 concerning Borrower’s oceupancy of the Property is deleted.

3.\ ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to Lender
all fcases ofahe Property and all security deposits made in connection with Teases of the Property. Upon the
assignment, Lender shall bave the right to modify, extend or terminate the existing Icases and to execute new
feases, in Lender’s sole diserction. As used in this paragraph G, the word “lease™ shall mean “sublease™ if the
Sceurity Instrumen’ is'on a leaschold.

H. ASSIGNMNT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and/aiconditionally assigns and transfers to Lender all the rents and revenues (“Rents™) of
the Property. regardless of (o ywvhem the Rents of the Property arc payable. Borrower authorizes Lender or
Lender’s agents to colleet the Rénts, and agrees that cach tenant of the Property shall pay the Rents to Lender or
Lender’s agents.  However, Borrywer shall receive the Rents until (1) Lender has given Borrower notice of
default pursuant to Section 22 of the Stewity Instrument and (i1) Lender has given notice to the tenant(s) that the
Rents are to be pind to Lender or Lender's ~gant. This assignment of Rents constitutes an absolute assignment
and not an assignment for additional secunity ¢nly.

It Lender gives notices of default to Borrover: (1) all Rents received by Borrower shall he held by
Borrower as trustee for the benefit of Lender only, o oe applied to the sums sceured by the Security Instrument;
{1} Lender shalt be entitled to colleet and receive all otane Rents of the Property; (iil) Borrower agrees that cach
tenant of the Property shall pay all Rents due and unpai to Lender or Lender’s agents upon Lender’s written
demand to the tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or Lender's
agents shall be applicd first to the costs of taking control of aid maraging the Property and collecting the Rents.
including, but not himited to, attorneys’ fees, receiver’s fees, \prerpiums on recciver’s bonds, repair and
maiptenance costs, Insurance premiums, taxes, assessments and othed zaarges on the Property, and then to the
sums sccured by the Security Instrument: (v) Lender, Lender’s agents or zayqudicially appointed recciver shall
be liable to account for only those Rents actually received; and (vi) Lendcr shail be entitled to have a receiver
appointed 1o take possession of and manape the Property and colleet the Reats and profits derived from the
Property without any showing as to the inadequacy of the Property as sceurity.

H the Rents of the Property arc not sufficient to cover the costs of taking coiumi! af and managing the
Property and of collecting the Rents any funds cxpended by Lender for such purposes shailGecome indebtedness
of Borrower to Lender secured by the Security Instrument pursuant to Section 9,

Borrower represents and warrants that Borrower has not exceuted any prior assignment.of the Rents and
has not performed. and will not perform, any act that would prevent Lender from exercising its nights under this
paragraph.

Loan No: 1540113518 Initials: AMZ —

Multistate 1-d4 Family Rider  Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 81701
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Lender. or Lender’s agents or a judicially appointed recciver, shall not be required to enter upon, take
control of or maintain the Property before or after giving notice of default to Borrower.  However, Lender. or
Lender’s agents or a judicially appointed reeciver, may do so at any time when a default ocours. Any application
of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assi gament
of Rents of the Property shall terminate when all the sums sceured by the Sceurity Instrument are paid in full.

" JCROSS-DEFAULT PROVISION. Borrower’s default or breach under any note ot agrecment in
which Lendechas an interest shall be a breach under the Sceurity Instrument and Lender may invoke any of the
remedies pernitted by the Sceurity Instrument.

BY SIGNING BELOW., Borrower aceepts and agrees to the terms and provisions contained in this 1-4
Family Rider,

il

(Scal)

Dav1él A Sperry -Borrawsr
(Seal) (Scal)

-Borrower -Borrower

Ioan No: 1540113518
Multistate 1-4 Family Rider Fannic Mae/Freddic Mac UNIFORM INSTRUMENT Form 3170 01/01
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RESS: 5240 N KENMORE
pee COUNTY: CO0K
TAX NUMBER: 14-08-211-020-0000

LEGAL DESCRIPTION:

! STON OF THE WEST
JOHN LEWIS COCHRAN'S SUBDIVI
ET OF LOT 4 IN BLOCK 11 N o
?/Ig ggugﬁ;;o?mmm 1/4 OF SECTION 8, TOWNSHIP 40 NORTH, RANGE 14 EAST O
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

CLEGALR



