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DEFINITIONS

Words used in multiplc scetions of this apcument are defined below and other words

MORTGAGE

[Space Abave This Line For Recording Data] ———————

are defined in Sections 3, 11, 13, 18, 20

and 21. Certain rules regarding the nsage of v ord: uscd in this document are also provided in Section 16.

(A) ‘‘Security Instrument” means this docurned,

Riders to this document.
(B) “Borrower” is MICHAEL F

Borrower is the morigagor under this Security Insorurtent.

(C) “Lender”is BankFinancial, F.5.B.
Lenderisa Savings Bank
the laws of The United States of America

15W060 North Frontage Road, Burr Ridge, IL 60527

wohich is dated July 25, 2003

, together with all

BURNS and CHERYL L BURNS HUSBAND AND WIFE

s
/ P

organized and cxising under
. Lender’s address 15

_Lender is ‘he morgagee under this Security Instrument.

(D) “Note” means the promissory note sigried

states that Borrower owes Lender

to pay this debt in regular Periodic Payments and to p

(E) “Property” means the prop

Ninety Tho

by Borrower and dated July 25, 2¢02

usancd and no/100

Dollars (U.S. § 90,000.00

erty that is described

below under the heading

. The Note

yphus interest. Borrower has prowmised

ay the debt in full not later than Augus’ 01,2018

wTransfer of Rignit= 10 the Property.”

(F) “Loan” means the debt evidenced by

the Note, plus interest, any prep

ayment charges anc |

e charges due under the

Note, and all sums due under this S

ecurity Instruinent, plus interest

(G) “Riders"” means all Riders o this Sceurity Instrument that are execute
execited by Borrower [check box as applicable}:

[ ] Adjustable Rate Rider
D Balloon Rider
[ 1-4 Fanaily Rider

() “Applicable Law"
administrative rules and orders

1800330573

means all controlling 2pplic
(that have the effect of law

D Condomininm Rider
r___| Planned Unit Development Rider

[ Biweekly Payment Rider
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d by Borrower. The folicwing Riders arc 1o be

D Sccond Home Rider

[ Othex(s) fspecify)

able federal, statc and local stamies, regulations, ordinances and
) as well as all applicable final, non-appealable judicial apinions.
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M “Community Association Dues, Fees, and Assessments” mcans all dues, foos, assessmonts and other charges that are
jmposed on Borrower or the Property by 2 condominium association, homeownets association of similar organization.

(J) “Electronic Funds Transfer’ means any transfer of funds, other than 2 transaction originated by check, drafl, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape 5o as Lo
order. instruct, o authorize a financial institution to debit or credit an account. Such term includes, but is not limitcd Lo, point-
of-sale transfcrs, antomated teller machine transactions, transfers initiated by iclephone, wire tansfers, and automnated
¢clearinghousc wansfers,

(K) “Escrow Items” means those items that are described in Section 3.

(L) “Misccllaneous Proceeds” means any compensation, setflcment, award ol damages, or proceeds paid by any third party
(other than insurance proceeds paid vnder the coverages described in Section 3) for: (1) damage to, or destruction of, the
Property; (ii) condemnatioh or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnatiot; or
(iv) misreprescntations of, or omissions as Lo, the value and/or condition of the Property.

(M) ‘“Mortgage Viswance’” means insurance protecting Lender against the nonpaymeit of, or default on, the Loan.

(N) “Periodic Payrent” means the regularly scheduled amount due for (i) principal and inteest under the Note, plus
(ii) any amounts under Serifon 3 of this Security Instrument.

(0) “RESPA” means the Peal Estate Settlerncnl Procedures Act (12 U.S.C. §2601 ct seq.) and its implementing regnlaton,
Remulation X (24 CFR. Part 3509), as they might be amonded from time to lime, or any additional or successor legislation or
regulation that governs the sawe suivjoct matter, As used in this Security Tnstrument, “RESPA” refers lo all requirements and
restrictions that are imposed in regezilo a “federally relaled mortgage loan™ even :f the Loan does not qualify as a “federally
related mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower’ moans any party that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Nece and/or this Security Justrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayme=t of the Loan, and all renewals, extensions and modifications of

the Note, and (ii) the performance of Borrower's covenants aud azreements under this Security Instrument and the Note. For

this purpose, Borrower does hereby mortgage, grant and convey 1o { ender and Lender's successars and assigns ihe following

described property located in the County - of Cock , _ :
[Typs of Recording Jurisdict ol [Name of Recording 1 urisdiction]

LOT 49 IN DEER POINT ESTATES IIl, A SUBDIVISION OF PART OF THE NORTHEAST QUARTER OF THE

SOUTHWEST QUARTER OF SECTION 29, TOWNSHIP 36 NC2(r, RANGE 12, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY ILLINOIS.

PIN#27-29-314-002-0000

which cugrently has the address of 1091 F:[Sr:g]OSE LN
ORLAND PARK . Tllinois 80467 (“Property Address”):
{Ciryl (Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on Lho property, and all sasements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by (his Secunty
Tnstrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Berrower is lawfully seised of the estate hercby conveyed and has the right to
mortgage, grant and convey the Property and (hat the Property is unencumbered, except for encurnbrances of record. Borrower
warrants and will defond generally the title w the Property against all claims and demands, subject lo any cncumbranccs

of tecord.
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THIS SECURITY INSTRUMENT combiies uniform covenants for pational use and non-uniform covenants with limited
vanations by jurisdiction 1o constilute a uniform security instrament covering real property-

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evideniced by tho Note apd any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Ilems pugsuant to Section 3. Paymenis due under the Note and this
Securily Instrument shall be made in U.S. currency, However, if any check or ather instrument received by Lender as payment
under the Note or this Sceurity Tnstrument is returned to Lendor unpald, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or mote of the following forms, as selected by
Lender: (a) cash; (b) moncy order; (c) cortified check, bank check, treasurer’s check or cashier’'s check, provided any such
check is drawn upon an insttution whose deposits are insured by a federal agency, instrumentality, or cntity, or
(d) Electronic Funels 1 -ansfer.

Payments are docreed received by Icnder when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Scetion 15, Lender may return any paytnent or partial
payment if the payment or partial payments are insufficient to bring the Loan eurrent. Lender may accept any payment of
partial payment insufficient to ‘ring the Loan curreit, without waiver of any rights hereunder or prejudice to its niglts to refuse
such payment or partial paymeris ii: the future, but Lender is nol cbligated to apply such payments at the time such payments
are accepted. If each Periodic Paymert is applied as of its scheduled duve date, then Lender peed not pay interest on unapplicd
funds. Lender may hold such unapplied-funds until Borrower makes payment to bring the Loan curront. If Borrower does not
do so within a reasonable period of time Lender shall either apply such funds or return them to Borrowcr. If not applied
earlier, such funds will be applied to the ours@uding principal balance under the Notc immediately prior to forcclosure. No
offset or claim which Borrower might have now er in the future against Lender shall relieve Borrower from making payments
due under the Notc and this Security Instrumen? ot performing the covenanls and agresments secured by this Secunty
Instnument.

2. Application of Payments or Proceeds, Exc:pt as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order o prictity: (a) interest due under the Note; (b) ptincipal due ander the
Note; (c) amounts due under Section 3. Such payments shal b applied to each Periodic Payment in the order in which 1t
became due. Any remairing amounts shall be applied first to laie <herges, second to any other amounts due under this Sceunty
Yastrument, apd then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Petizadiz Payment which includes a sufficicnt amount (o pay
any late charge due, the payment may be applied to the dclingoent pay uent and (he late charge. If more than one Penodic
Paymeat is outstanding, Lender may apply sny payment received [rom Borrqwer'to the repayment of the Periodic Payments if,
and 1o the extent that, each payment can be paid in full. To te extcnt that any-excess exists after the payment is applied o the
full payment of one or more Periodic Payments, stich excess may be applicd to any Jate charges duc. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance praceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the duc date, or change the amount, of the Petiodic Payments.

3. Fupds for Escrow Items. Borrower shall pay lo Lender on the day Perfodic Paymints ire due under the Note, until
the Note is paid in full, a sum (the “Fugds™) to provide for payment of amounts due for: (a) taxes owd assessments and other
terns which can attain priority over this Security Insirument as a lien or encumbrance on the Propany: (b) leasehold payments
or ground rents on the Property, if any; (c) premiums for any and all insurance Tequircd by Lender nnder Section 3; and
(d) Mortgage Insurance premiuims, if any, or any sums payablc by Borrower 10 Lender in lice of the payment of Morlgage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow Ttems.” At origination or
at any time during the term of the Loan, Lender may require that Commurily Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fecs and assessments shall be an Escrow Iiem. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Scction. Borrower shall pay Lender the Funds for Bscrow Itemns umnless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waivc Borrower's obligation (o
pay lo Lender Funds [or any or all Bscrow ltems at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Iters for which payment of
Funds bas been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be decmed to be a covonant and agreement contained in this Security Instument, as the phrase “covenant and
agreement” is used in Section 9, If Borrowar is obligated to pay Escrow Tterns dircctly, pursuant to & waiver, and Borrower
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fails Lo pay the amount due for an Bscrow Ttem, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Scction 9 to repay {0 Lendcr any such amount, Lender may revoke the waiver as 1o any
or all Escrow Items at any time by a notice given in accordance with Scetion 15 and, upon such revocation, Borrower shall pay
to Lender 211 Funds, and in such amounts, that arc then required under this Scetion 3.

Iender may, at any time, collect and hold Funds in an ameunt (a) sufficicnt to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not o exceed the maximum amount a lender can require under RESPA. Lender shall
estimate {he amount of Funds due on the basis of current data and reasonablc estimates of cxpenditures of future Escrow Ttems
or otherwise in accordance with Applicable Law.

The Funds shall be held In an institution whose dcposits are insurcd by a fedoral agency, instrumentality, or entity
(including Lender, if Lender is an institation whose deposils are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Ttems no latcr than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, ammually analyzing the escrow account, or verifying the Escrow Ilcms, unless Lender pays
Borrower intcrest. o0 the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires intcrest 1o be paid on the Funds, Lendcr shall not be required to pay Borrower any interest
or earnings on the Funds, 3nrrower and Lender can agree in writing, however, {hat interest shall be paid on the Funds, Lender
shall give to Borrower, wihioat charge, an apoual accounting of the Funds as required by RESPA.

If there is a surplug of “urds held in cscrow, as defined under RESPA, Lender shall account 1o Bamower for ihe excess
funds in accordance with RESFA, 1§ there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Buorrower as required by RESPA. ~id Borrower shall pay to Lender the amount pecessary 1o make up the shorage in
accordance with RESPA, but in no mor2 than 12 monthly payments. If there is 2 deficiency of Funds held in escrow, as delined
under RESPA, Lender shall notify Borrow-r as required by RESPA, and Borrower shall pay to Lender the amount necessary fo
make vp the deficiency in accordance with RZSFA, bul in no more than 12 monthly payments.

Upon payment in full of all sums secur=d kv this Secwrity Instrument, Lender shall promplly refund to Borrower any
Funds held by Lender.

4, Charges; Liens. Borrower shall pay all wAes, asscssments, charges, fines, and impositions attributable to the
Property Which can atiain priority ever tiis Security 11 strument, leaschold payments or ground rents on the Property, if any.
and Community Association Dues, Fees, and Assessment, if 4ny, To the cxtent that these items are Escrow Items, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over Uhis Security Instrument unless Bomower: (a) agrees
in writing to the payment of the obligation secured by the lien in & 73t ner acceptable o Lender, but only so long as Borrower
is performing such agreement; (b) contests the lien in good faith oy, rr defends against enforcement of the Tien in, lcgal
proceedings which in Lender's opinion operalc 1o prevent the enforceme i of the licn while those proceedings are pending, but
only uniil such proceedings arc concluded; or (¢) secures from the holder of 'he lien an agreement satisfactory 10 Lender
subordinating the lien to this Security Instrument. 1l Lender determines that auy part of the Property is subject to a lien which
can attain priority over this Security Tustrument, Lender may give Borrower & podce identifying the lien. Within 10 days of the
datc on which that noticc is given, Borrower shall satisfy the lien or takc onc or me:& of the actions set forth above in this
Section 4. :

Lender may require Borrower to pay a one-lime charge for a real estate tax verificition and/or Teporting service used by
Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvenments nOw existing or hereafer zrected on the Property
insured against loss by fire, hazards included within the term “oxtended coverage,” and any other haards incleding. but not
limited 10, earthquakes and floods, for which Lender requircs insurance. This insurance shall be r.aiptaiped in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender roquires pursuaal to the preceding
sentences can change during the term of the Loan. The insurance carier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Bomower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: () a onc-tume charge for fiood zone determination, certification and
rracking services; ot (b) a one-time charge for flood zone determination and certification serviees and gubsequent charges cach
time remappings or similar changes occur which reasonably might affect such determination or certification. Bormower shall
also he responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrowcr.

If Borrower fails to maintain any of the coverages described above, Lender may obtain jnsurance coverage, al Lender’s
option and Borrower’s expense. Lender is under no oblization to purchasc any particular type or amount ol coverage.
Therefore, such coverage shall cover Lender, but might of might not protect BEorrower, Borower's equity in the Property, ot
the contents of the Property, against any rsk, hazard or liability and might provide greater or lesser coverage than was

1800330573
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previously in effect. Borrower acknowledges that the cost of the insurance coverage 50 obtaincd might significantly exceed the
cost of insurance that Borrower could have obtained, Any amounts djsbursed by Londer under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest al the Note ratc from the
dalc of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesling payment.

All insurance policies required by Lender and renewals of such palicies shall be subject ko Lender’s right to disapprove
such policies, shall include & standard mortgage clause, and shall name Lender as mortgagee and/or a5 an additional loss payce.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and rencwal notices. 1f Borrower obtains any form of insurance coverage, not otherwisc
required by Lender, for damage to, or destruction of, the Property, snch policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as ag additional loss payes.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Leénder. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in wridng, any insurance proceeds,
whether or not the ‘ndzrlying insurance was required by Lender, shall be applied to restoration or repair of the Property, il the
testoration or Tepair is cconomically feasible and Lender’s security is not lessened. During such repair and rostorations period.
Lender shall have the tight to hold such insurance proceeds um il Lender has had an opportunity to inspect such Property 1o
ensure the work has beer! completed to Lender’s satisfaction, provided that such inspection shall be undertaken prompily.
Lender may disburse procees. for the repairs and restoration i a single payment or in a series of progress paymenls as the
work is completed. Unless an zgre-ment is made in writing or Applicable Law requires intercst 1o be paid on such insurance
proceeds, Lendcr shall not be fequire to pay Borrower aiy intercst or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Bomrow.s shall not be paid out of the insnrance proceeds and shall be the sole obligation of
Borrowcer. 1f the restoration or repair s uot economically feasible or Lepder's security would be lesscncd, the insurance
proceads shall be applied to the sums secured vy ‘s Security Instrument, whether or not then due, with the excess, if any, paid
t0 Borrower. Such insurance proceeds shall be aprlicd in the order provided for in Section 2.

If Borrower abandons the Property, Lencer may file, negotiate and scilic any available insurance claim and related
maticrs. If Borrower does not respond within 30 duyr tv a notice [rom Lender that the insurance carsier has offered to sctile a
claim, then Lender may negotiate and sctile the claim. The 30-day period will begin when the notice is given. In either evert,
or if Lender acquires the Property under Scetion 29 or otlerwise, Borrower hereby assigns 1o Lender (a) Borrower's rights t©
any ipsurance procecds in an amount hot to exceed the amdunts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any fefund of uneamed premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such sights ar¢ 7pplicable 1o the coverage of the Property. Lender may use
the insurance proceeds either to fepair ot restore the Properly or @ pry amounts unpaid under the Note or this Security
I{nstrument, whether or not then due.

6. Occupancy- Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within 60
days after the execution of this Security Tnstrument and shall continue to occupy tie Property as Borrower’s prineipal residence
for at lcast one year allcr the date of occupancy, unless Lender otherwise agres.in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which arc beyond Besrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Bomower shall not destroy, damage or
impair the Property, allow the Property to deteriorate ot commit wasle on the Property. Vhether or not Borrower is residing in
the Property, Botrower shall maintain the Property in order to prevent the Property from deeciorating or decreasing in value
due to its condition. Unless il is determincd pursuant to Section 5 that repair of restoration 12 25t economically feasible.
Borrower shall promptly repair the Property if damaged Lo avoid further deterioration or damage. K jrisnrance of condemnation
proceeds are paid in comection with damage 10, or the taking of, the Properly, Borrower shall be recnons ible for repairing or
restoring the Property onty if Lender has released proceeds for such purposes. Lender may disbursc proceeds for the repairs
and restoration in a single payment or jn a series of progress payments as the work is completed, If the insvrance or
condermation proceeds are not sufficient to repair or resiore the Property, Borrower is not relieved of Borrower’s pbligation
for the completion of such repair or restoration. '

Lender or its agent may make rcasonable entries upon and inspections of the Property. If it bas reasonable cause, Leader
may inspeet the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such
an interior inspection specifying such 1casonable cause.

8. Borrower's Loan Application. Botrower shall be in default if, during the Loan applicalion proccss, Borrower of
any persons or entities acting at the direction of Borrower or with Borrower's Kknowledge or consent gave materially false,
misleading, or inaccurate informa ion or statemenis to Lender (or failed to provide Lender with material information) in
commection with the Loan. Material representatons inclnde, but are not limited to, Tepresentations copcermning Borrower's
occupancy of the Property as Borrower’s principal residence.
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9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If {1} Borrower
[ails to perform the covenants and agresments contained in this Security Instrument, (b) there is 2 legal proceeding that might
significantly affect Lender’s interest in the Proporty and/or rights under this Security Instrument (such as a proceeding in
bankrupicy, probatc, lor condemnation or forfeiturc, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Iustrument,
including prolecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
can include, but arc not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument;
(b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its imterest in the Property and/or rights under this
Security Imstrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
limited 1o, entering the Property to make repairs, changc lacks, teplace or board up doors and windows, drain water from pipes.
climinate building or other ¢ode violalions or dangerous conditions, and have ntilities tarmed on or off. Although Lender may
\akc action under #ivs Section 9, Lender does nol have 10 do so and is not under any duty or obligation to do so. It is agreed that
Lender jncurs no liabiliiy for not Laking any or all actions authorized under this Section 9.

Any amounts distursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Secunty
Insteument. These amouris saall bear inlerest at the Note ratc from the date of disbursement and shall be payable, with sach
interest, upon notice from Leader to Borrower requesting payment.

If this Security Instrument i% oo & leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fec title to the Property, the 1_aschold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance, If Leuder requircd Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required 10 maintaint s Mortgage Insurance in effect. If, tor any reason, thc Mortpage Insurance coverage
required by Lender ceases to be available froril i rortgage insurer that previously provided such insurance and Borrowcr was
required to make separately designated paymeni toward the premiums for Mortgage Tnsurance, Borrower shall pay the
premiums required to cbtain coverage substatiti=ily equivalent to the Mortgage Insurance previously in effect, al a cosl
substantially equivalent to the cost lo Borrower of. e’ Mortgage Insurance previously in cifcet, from an alternate inorgage
insurer sclected by Lender. If substantially equivalent Mortgage Insurance coverage is not availablc, Barrower shall continue 10
pay to Lender the wnount of the separately designated piyme.ts that were due when the insurance coverage ceascd Lo be 1n
effect. Lender will accept, usc and retain these payments 2s & so1-refundable loss rescrve in lien of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact it the Loan is ulimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss rcsenve Lender can no longer require loss roserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lendrr requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requircs scparately designated paymenls toward the premiums for Mortgage
Insurance. II Lender required Mortgage Insurance as a condition of makirg e Loan and Bormower was required to make
separately designated payments {oward the premiums for Mortgage Insurance, Ziorrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-rcfundable loss reserve, antil Lender's requirement for Morigage
Tnsurance ends in accordance with any writien agresment between Borrower and Lendr nroviding for such termination or until
termination is required by Applicable Law. Nothing in this Soction 10 affects Borrower' s cbligation to pay interest at the raic
provided in the Note.

Mortgage Insurance reimburses Lender (or any eniity that purchases Lhc Notc) for certain losses it may incur if Borrower
does not repay the Loan as agreed. Borrower is nol & party to the Morigage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and {02y enter into agreements
with other parties that shate or modify their nisk, or reduce losses. These agreements are O (erims ard conditions that are
satisfactory to the mortgage instrer and the other party (or parties) to these agreemenls. These agreements may require the
morlgage insurer to make paymcnls using any source of funds that the mortgage insurer may have available (which may
include funds obtained from Morlgage Insurance promiurms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other cnlily, ot auy
affiliate of any of the forcgoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a
portion of Borrower's paymenis for Morigage Insurance, in exchange for sharing or modifying the morigage insurer’s risk. or
reducing losses. If such agrecinent provides that an affiliatc of Lender takes 2 share of the insurer’s risk in exchange for a share
of the premiums paid 10 the isurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not alfect the amounts that Borrower has agreed to pay for Mortgage Insurance, oT
any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage Insurance,
and they will not entitle Borrower to any refund.
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() Any such agreements will mot affect the rights Borrower has—if any—with respect to the Mortgage
Insurapce under the Homeowners Protection Act of 1998 or any other law. These rights may include the right lo receive
certain disclosures, to request and oblain cancellation of the Mortgage Insurance, to have the Moartgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeitore. All Miscellaneous Proceeds are hereby assigned (o and shall
be paid to Lender.

If the Property is darnaged, such Miscellaneous Proceeds shall be applied Lo restoration or repair of the Property, 1f the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoratiol period,
Lender shail have the right to hold such Miscellancous Proceeds umtil Lender has had an opportunity to inspect such Property
1o ensure the work has been completed 1o Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in 2 series of progress payments as the work 1s
completed. Unless an jagreoment is made m writing or Applicable Law requires inferest to be paid on such Miscellaneous
Procceds, Lender shall-not be required to pay Borrower aiy interest or earnings on such Miscellaneous Proceeds. if the
restoration or repair is 1ot economically [casible or Lender's security would be Jessened, the Misccllaneous Proceeds shall be
applied to the sums securd by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Misccllaneous Proceed: shall be applied in the order provided for in Section 2.

In the event of a total rakizg, Jestruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Sceurity Insrrument, whether or aot then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, desunction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial Laking, acsariction, or loss in value is equal to or grealer than the amount of the sums secured by
this Security Instrument immediately before ux partial taking, destruction, ot loss in value, unless Borrower and Lender
otherwise agrce in writing, the sums secured by this Secnrity Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the [ollowing fraction: ()%= total amount of the sums secured immediately belore the partial taking,
destruction, or loss in value divided by (b) the iaf: rjarket value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paia 1 Borrower.

In the event of a partial taKing, destruction, or Joss in/valus of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss L 7aine is loss than the amount of the sums secured immediately
before thc partial taking, destruction, or loss in valve, uiiess Borrower and Lender otherwise agrcc in wrting, the
Miscellaneous Procceds shall be applied to the sums sccured v this Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, after noticc by Len4e to Borrower that the Opposing Party (as defined in
the next sentence) offers to make an award to settle 2 claim for damages, Brrovrer fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the-Miscellaneous Proceeds either to restoration or
repair of the Property or (o the sums secured by this Security Instrument, whether o oot then due. “Opposing Party” means tie
third party that owes Bomwower Miscellaneous Proceeds or the party against whom Bo tower has a right of action in regard
Miscellaneous Proceeds.

Borrower shall be in default if any acton or proceeding, whether civil or criminal, i* begun that, in Lender’s judgment,
could result in forfciture of the Property or other meterial impairment of Lender’s interest in'the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstaic s provided in Scelion 19, by
causing the action or proceeding to be dismissed with a ruling Lhat, in Lender’s judgment, prechuces (orfeinmre of the Property
or olher material impairment of Lender’s interest in the Property or rights under this Security Instrun.ent - The proceeds of any
award or claim for damages that are attributable to the Impairment of Lender’s intcrest in the Property a:e liereby assigned and
shall be paid to Londer.

All Miscellaneous Proceeds that are not applicd (o resloration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension af lhe tmc [or paymenl ot
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Succcssor
in Inlerest of Bormower shall not operate to release the liability of Borrower or any Succassors in Interest of Borrower. Lender
shall not be required to commence proceedings ageinst any Successor in Interest of Borrower or to rcfuse to extend time for
paymenl or otheTwisc modify amorlization of the sums sectired by this Secority Instrument by reason of any demand made by
the original Borrower or any Sucecssors in Tnlcrest of Berrower. Any forbearance by Lender in exercising any right or remedy
including, withont limjtation, Lender's acceptance of payments from third persous, entities or Successors in Interest of
Borrower or in amounts less than the amount fhen duc, shall not be a waiver of or preclude the exercise of any right or remedy-
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13. Joint and Several Liability; Co-sighers; Successors and Assigns Bound. Borrower covenants and agreos that
Bomower's obligations and liability shall be joint and several. However, any Bomower who co-signs this Secunity Instrument
but docs not execute the Note (& “co-signer”): (a) is co-signing this Security Iastrument only to morigage, grant and convey the
co-sigper's interest in the Property under the terms of this Security Imstrument; (b) is not personally obligated to pay
{he sums secuicd by this Security Instrument and (¢) agrees that Lender and any other Borrower ¢an agrec fo extend,
modify, forbear or make any accommodations with regard 1o the terms of this Security Instroment or the Note without the
co-signer’s consent.

Subject to the provisions of Scclion 18, any Successor in Interest of Borrower who assumes Borrawer's obligations undcr
this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits under this
Security Instroment. Borrower shall not be released from Borrower’s obligations and liability under this Sccurity [nstrument
unless Lender agrees to such rclease in writing. The covenants and agreements ol this Security Instrument shall bind (except 43
provided in Scction 20) and benciit the successors and assigns of Lendet.

14. Loan Claryes. Lender may charge Borrower fees for services performed in connection with Borrower’s default, for
the purpose of prolectiag Lender’s interest in the Property and rights under this Security Instrument, including, bul not limited
to, attorneys’ fees, projerty inspection and valuation fees. Tn regard 1o any other fees, the absence of express authority in s
Security Instrument to charg: a specific fee to Borrower shall not be construed as a prohibition on the charping of such fee.
Lender may not charge fees taat are cxprossly prohibited by tlis Security Instument of by Applicable Law.

If the Loan is subjecl Lo a4av’ which sets maximum loan charges, and that law is finally interpreled so that the interest or
other loan charges collected or (o b sallected in connection with the Loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount rcccssary 1o reduce the charge to the permittod litnit, and (b} any sums already collected
from Borrower which cxceeded permiised imits will be refunded W Botrower. Lender may choose to make this rolund by
reducing the principal owed under the Note 0F by making a direct payment 10 Borrower. If a refund reduces principal, the
reduction will be treated as a purtial prepaymept without any prepaymwent charge (whether or tol a prepayment charge s
provided for under the Note). Borrower’s accepianse of any such refund made by direct payment to Borrower will constituie a
waiver of any right of action Borrower might have arising out of such overcharge,

15. Notices. All notiees given by Borrower or [Lender it connection with this Security Instrurmcnt must be in writing,
Any notice to Borrower in comnection with this Security [nspument shall be deemed to have been given to Bomower when
mailed by first class mall or when actually delivered to Boumwer's notice address if sent by other means. Notice (o any one
Borrower shall constitulc notice to all Borrowers unless Applicarie T.aw expressly requires otherwise, The notice address shall
be the Property Address unless Borrower has designated a subslicuis notice address by noticc to Lender. Borrower shall
promptly notify Lender of Borrower’s change of address. If Lender srecifies a procedure for reporting Borrower's change of
address, then Bormrower shall only report a change of address thrones that specilicd procedure. There may be only one
desisnated nolice address under this Security Instrument at any one time. Aiy motico to Lender shall be given by delivering it
or by matling it by first class mail to Lender’s address stated herein unless Leados has designated another address by notice ©
Borrower. Any notice in connoclion with this Security Instrument shall not be deemed to have been given to Lender until
actually received by Lender. If any nolcc required by this Security Instrument i4 8's0 required under Applicable Law, the
Applicable Law requirement will satisfy the corrcsponding requirsment under this Sccurity nstrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrutacnl shall be governed by federal Jaw
and the law of the jurisdiction in which the Property is located. All rights and obligations con ained in this Security Instrument
are subject 10 any requirements and limitations of Applicablc Law. Applicable Law might expliialy or implicitly aflow the
parties Lo agree by conlracl ot it might be silent, but such silence shall not be construed as & prolioition against agreement by
contract. In the cvent that any provision of clause of this Security Instrument or the Notc conflicts With Applicablc Law, such
conflict shall not affect other provisions of this Security Instrumcnt or the Note which can be gives effect without the
contlicting provision.

As uscd in this Security Instrument: () words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the
word “may” gives solc discrelion withoul any obligation to take any action.

17. Borrower's Copy. Bormower shall b given onc copy of the Note and of this Security Instroment.

18. Transfer of the Property or a Beneficial Interest in Borrower. As nsed in this Section 18, “Interest in the
Propexty” mcans any legal or benchcial interest in the Property, including, but not limited to, those beneficial interests
transforred in 2 bond for decd, contracl for deed, installment sales CONIract or eSCrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold o transferred (or if Borrower is not a natural person
and a beneficial intercst in Bomrower is sold or transferred) without Lender’s prior wrillen consent, Lcnder may require
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immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such excrcisc is prohibited by Applicable Law.

If Lender excrciscs this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
Jess than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrumont. If Borrower fails to pay thesc sums prior to the expiration of this period, Londer may
invoke any remedics permitted by this Sccurity Instrument withous further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before sale
of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law mmight specify for
the termination of Botrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions
arc that Borrower: (2) pays Lender all sums which then wonld be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenanis or agreements; (c) pays all expenscs incurred in
cnforcing this Scerrily Instruinent, including, but not limited to, reasonable attorneys’ fecs, property inspection and valuation
fees, and other fees neurred for the purpose ol protecting Lender’s interest in (he Property and rights under this Security
Instrument; and (d) takés such action as Lender may reasonably require to assure that Lender’s inlercst in the Property and
tights under this Security i trumenl, and Borrower's obligation to pay the sums secured by this Security Insirurent, shall
continue unchanged unless @ otherwise provided under Applicable Law. Leader may require that Borrower pay such
rcinstatement sums and expenses in onc or ore of the following forms, as selected by Lender: (a) cash;
(b) moncy order; (c) certified check, hank check, treasurer’s check or cashier’s check, provided any such check s drawn upon
an institution whose deposils are insurer by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatoment by Borrower, this Seourity .astrument and obligatiops secured Lereby shall remain fully effective as if no
acceleration had occurred. However, this righ? 10 ieinstate shall not apply in the casc of acceleration under Section 18.

20. Sale of Note; Change of Loan Sexvicer; Notice of Grievance. The Note or a partial interest in the Nolc (logether
with this Security Instrument) can be sold one ormors times without prior notice to Borrower. A sale might result in a change
in the cntity (known as the “Loan Scrvicer”) that callérts Periodic Payments duc under the Note and this Security Instrument
and porforms other mortgage loan scrvicing obligation: undor the Note, this Security Instrument, and Applicablc Law. There
also might be one or more changes of the Loan Servicer unr:lated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will bo given written notice of the change rvnich will state the name and address of the new Loan Servicer,
the address to which payments should be made and any qther iaformation RESPA requires in connection with a notice of
translcr of servicing. If the Note is sold and thereafier the Loan js'sriviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred Lo a successor
Loan Scrvicer aud are not assumed by the Nolc purchaser unless otherviz provided by the Nole purchaser.

Neither Borrower nor Lender may commence, join, or be joined to amy judicial action (as either an individual lingant or
{he member of a class) that arises from the other party’s actions pursuant © 4 Securjty Instrument ot that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Soonrity Instrument, uniil such Borrower or
Lender has notified the other party (with such notice given in corapliance witl) the reirements of Scclion 15) of such alleged
breach and afforded the other party hercto a reasonable period after the giving of such otice o take corrective action. I(
Applicable Law provides a time period which must clupse before certain action can be taln, that time period will be deemed
to be reasonable for purposes of this paragraph. The natice of acceleration and opportunily to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant (© Section 18 shall be deeric” to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (2) “Hazardous Substances” arc thoce suhstances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxie petrolenm products, toxic pesticides and herbicides, volatile solvents, materials containing ashestos o1
formaldchyde, and radioactive materials; () *Environmental Law" means [cdoral laws and laws of the jurisdiction where the
Property is located that relate 1o health, salety of environmental protection; (c) “Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined 1n Enviroamental Law; and (d) an “Environmental Condition” means 2
condition that can cause, contribute to, or othcrwisc Lrigger an Environmenial Cleanup.

Borrower shall not cause of permil the presence, use, disposal, storage, or release of any Hazardous Subslances. of
threaten to release any Hazardous Substances, ou or in the Property. Borrower shall not do, nor allow anyone else 1© do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (¢} Which, due to the presence, wse, Or release of a Hazardous Substance, creates a condition that adversety
affects the vatue of the Property. The preceding two scntences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are gencrally rocognized 10 be appropriate to normal residential uses and o
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).
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Borrower shall promptly give Lender written notioe of (a) any investigation, claim, demand, lawsuit ot other action by
any governmuental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actal knowledge. (b) any Environmental Condition, including byt not limited to, any spiliing.
leaking, discharge, release or (hreat of release of any Hazardous Substance, and (¢) any condition caused by the presence, use
or release of a Hazardous Substance which adverscly affects the valuc of the Property. If Borrower learns, or is notified by any
governmental or regulatory anthority, or any privatc party, that any removal or other remediation of any Hazardous Substancc
affecting the Property is necessary, Borrower shall promptly takc all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall creatc any obligation on 1 ender for an Environmenta! Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenanl and aggee as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acccleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Apblicable Law p:avies otherwise). The notlce shall specily: (a) the default; (b) the action requived to cure the defavlt;
(c) a date, not less thr.a 30 days from the date the notice is given to Borrower, by which the default must be eured; and
(d) that fallure to cur: the default on or before the date specified in the notice may result in acceleration of the sams
secured by this Securify Ir.strument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of tix2 right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or ony other defense of Borrower to acceleration and foreclosure. If the default is not
cured on or before the date speci'i<d in the notice, Lender at its option may require immediate payment in full of all
swms securcd by this Security Instrament without further demand and may foreclose this Sccority Instrnment by
judicial proceeding, Lender shall be ef'ited to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, rersonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums-secured by this Security Instrument, Lender shall release this Security
InstrurnenL. Borrower shall pay any Tecordation cocis: T ender may charge Borrower a [ce for releasing this Security Instrument.
but only if the fee is paid to a third party for services repdered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Lilinois law, the Borrower hereby releases and waives ail rights under
and by virtue of the Tlinois homestead eXemption laws.

25, Placement of Collateral Protection Insurance. Urilens Borrower provides Lender with evidence of the insurance
coverage required by Borrower’s agreement with Lender, Lendrr may purchase insurance at Borrower’s expense 10 protect
Lender’s interests in Borrower’s collateral. This insurance may, bat/ne=d not, protect Borrower's inforests. The coverage that
Lender purchascs may nol pay any claim that Borrower makes or any sia‘m that is made against Borrower in connection with
the collateral. Borrower may later cancel any insorance purchased by Louder, tut only after providing Lender with evidence
{hat Borrower has oblaincd instrance as required by Borrower's and Lender’s agrement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
imposc in connection with the placement of the insurance, until the effective daic of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's total outstanding fralance ot abligation. The costs of the
{usurance may be more than the cost of insurance Borrower may be able to oblain on its owiw
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BY SIGN]NG BELOW, Borrower accopts and agrees to the lerms and covepants contained in pages 1 through 11 of this
Sceurity Instrument apd in any Rider executed by Borrower and recorded with it.

/L m 02: j (N~ (Seal) A LA@/&W %/ AN (Seal)

MICHAEL F BURNS Bomower CHERYL L BURNS “Borrower
(Seal) (Seal)
-Borrower -Bormower
A (Seal) (Seal)
-Borrawer -Barrowcr
Witness: Wilness:
Statc of IIlinoj
County of (‘f/{/ﬁ/t‘(/
This instrument was acknowledged before me on } < / o3 {date) by

/’M{éj‘]/i*c’.t_. f: 6“(”"‘3 /;‘?Vf) C/]'f’,f/'\/__ i Sup dEALS

(name[s) of person(s)).

%4@7[»# (/f’é/x: 2;7/—""9

oty Public
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