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DEFINITIONS

Words used in multiple sectiors of this document are defined below and other words are defined in Sections 3, 11,

Q 13, 18, 20 and 21. Certain rales re rarding the nsage of words used in this document are also provided in Section 16.
%‘\ (A) "Security Instrument" means this docnment, which is dated JULY 14, 2003 , together
\ wich all Riders to this document.

(B) "Borrower"is ROOP R. SHIVPURL AS TRUSTEE OF THE ROOP R. SHIVPURI

2002 QULIFIED PERSONAL TRUST-ACREEMENT

e o s Borrower is the mottgagor under this Security lastrument.
S (C) "Lender"is FIRET SWITZERLAND FINANC1AL LTD

" Lenderisa LLC
and existing under the laws of ILLINOILS
Lender's addressis 3205 N, CLARK, CHICAGO, ILLINOIS AN657

organized

Lender 1s the mortgagee under this Security Instrument.

(D) “Note" means the promissory note signed by Borrower and dated JULY 14, 20232

The Note states that Borrower owes Lender FIVE HUNDRED SEVENTY FIVE TUOUSAND AND
00/100 Dollars (U.S. § 575, 005,00 )

W plusinterest. Borrower has promised to pay thig debt in regular Periodic Payments and to pay the deb:0 full not later
. q B than AUGUST 1, 2018 .
o @ (@ 'Property" means the property thatis described below under the heading *Transfer of Rights in the Property."
b ﬁ 3 (F) “Loan" means the debt evidenced by the Note, plus interest, any prépayment charges and late charges due noder
- the Note, and 21l sums due under this Security Instrument, plus interest.
2 O (&) "Riders" meanq all Riders to this Security Instrument that are executed by Borrower. The following Riders are
I 7~ ﬁ% {0 be executed by Borrower [check box ag applicable):
€3, T .,.
w oy [ Adjustable Rate Rider [} Condominium Rider [ Second Home Rider
Ralia ] Balloon Ridet (] Planned Unit Development Rider ] Other(s) [specify]
e [ 14 Ramily Rider (1 Biweekly Paywent Rider
ILLINOIS ~Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUNMEW DocMagic GRomins §60-645-1362
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CONTINUATION OF
SCHEDULE A

(LEGAL DESCRIPTION)

COMMITMENT NO. 0306-03929 FILE NO. 0306-03929

LOT 25 IN HUNIERS) RIDGE, BEING A SUBDIVISION OF PARTS OF THE WEST 1/2 OF THE
SOUTHEAST /4 AND/T!IE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 26, TOWNSHIP 42
NORTH, RANGE 9, EAST (F THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

O 26504 00>

ENT = SCHEDULE A (CONTINUED!
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(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
adminigtrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial

_opitions,

P () :.- "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
~~—that arc imposed on Borrower or the Property by a condominium association, homeowners association or sipmilar

organization.
(1) “Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrament, computer, or
magnetic tape so as to order, instruct, or authorize a financial institurion to dsbit or credit an account. Such term
includes, but is not limited o, pojnt-ofsale transfers, antomated teller machine transactions, transfers injtiated by
telephone, wire transfers, and automated clearinghonse transfers.

(K) "E=zcrow Items" means those items that ate described in Section 3.
(L) *»fi=cellaneous Proceeds" means any compensation, settlement, award of damages, or praceeds paid by any
third party (~ther than insaxance proceeds paid wader the coverages described in Section 5) for: (i) datmage to, or
destruction of, £ Property; (if) condenmation or other taking of ail or any part of the Property; (ili) conveyance in
lie of condemnisi; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(M) "Mortgage insr/ance" means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(N} "Periodic Paym:nt ' means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (i) any amounts uwader Section 3 of this Security Justrument.
(0) "RESPA" means the Resi FSiate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.P< Rart 3500, as they night be amended from time to time, o anty additional or
successor legislation or regulation that soverns the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements anc! rost<ictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "fed=zally related mortgage loan” under RESPA.
(F) "Successor in Interest of Borrower" means pnv party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under (1¢ Note and/or this Security Instrurnent.

TRANSFER OF RIGHTS IN THE PROPERTY

This Secutity Instrument secures to Lender: () the repaynien. of the Loan, and all rengwals, extensions and
modifications of the Note; and (i) the performance of Bottower's covenans and agreements under ¢his Security
Instrument and the Note. For this purpose, Borrower does hereby mortzage. grant and convey to Lender and Lender's
successors and assigns the following described propexty located in the

COUNTY of BaeE (wWok
[Type of Recording Turigdiction) {Name ot Reezeding Jurisdiction)
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A\ PART HEREQF AS

EXHIBIT "A".
A.P.N. #: €3 22-300s0%8

which currently has the address of 31 DPOLO ’ DRIVE ‘
[Strect) b0e/g

SOUTH BARRINGTON , Winois 008D ("Property Address"):
(City} [Zip Code)

[LLINOQIS--Single Family--Fannie Mae/Freddia Ma¢ UNIFORM INSTAUMENT Docifagic CFamms 00-6439-1962
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TOGETHER WITH all the imtprovements now or hereafter etected on the property, and all easetents,
appurtenances, and fixtures now or hereafier a part of the property, All replacements and additions shall also be
covered by rhis Secutity Instnement. All of the foregoing is refetted to in this Security Instrument as the "Property.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
t0 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
linited variations by jurisdiction to constitate 4 uniform security instrament covering real property.

UNIFORM COVENANTS. Borrow deender covenant and agree as follows:

1, P'A_ymeﬂtOEPﬁnCipal, hm,Eﬂ&m FEENRY, .:---.-—!f-:"“_"._ :
pay when auc % principal of, and interest on, the debt evidenced by the Note and-ansrsemwmemctrid
charges due unde: t;¢ Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and a2 Security Instrument shall be made i U.S. currency. However, if any check or other
instrument received b Jender as payment under the Note or this Security Instrument is rerrned to Lender unpaid,
Lender may require that any ~z all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following i, as selected by Lender: (a) cash; (b) money ordet; () certified chieck, bank check,
treasurer's check or cashier's check; pruvided any such check is dravin upon an institution whose deposits are insurad
by a fedetal agency, instrumentality,-or satity; or (d) Electronic Funds Transfer.

Payments ate deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender inacrordance with the notice provisions in Section 15. Lender may retarn
auy paymaent or partial payment if the payment or prrtial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment jusufficient to bring the Loan cuctent, without waiver of any rights
herennder or prejudice to its rights to refnse such gavtaent or partial payments in the future, but Lender is got
obligated to apply such payments at the time such paymcnis ave accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on inpried funds. Lender may hold such unapptied funds
until Borrower makes payment to bring the Loan cutrent. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrowes, If not applied earlier, such funds will be
applied to the outstandisg principal balance under the Note immediaisly niior to foreclosure. No offset or claim
which Borrower might have 50w ot in the future against Lender shall relicve ommower from making payments due
under the Note and this Security Instrument or perforasing the covenants and szteements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwige described . this Section 2, all payments
accepted and applicd by Lender shall be applied in the following order of priority: (a) interest due under the Note; .
(b) principal due under the Note; (¢)-ameonnis-dueumder-Seetion Such payments shall be apitad to each Periodic fAd .
Payment in the order in which it becziter & ATy Temaining amounts shall be applied ficst to 1% sharges, second
to any other amounts due under this Security Instrument, ang then to reduce the principal balance o7 e Note.

If Lender receives a payment from Bosrower for a delinquent Periodic Payment which includes  sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Petiodic Payments if, and to the extent that, each payment can be paid in fall. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Paymens, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
48 described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the Perjodic Paymenis are due under the
Notg, until the Note is paid in foll, a sum (the * ") to provide for pa of amounts due for: (4) taxes and
assessments and other items which can attain priority dyer this Security Ins a lien or encumbrance'qn. the
ILLINOIS-Single Famnily--Fannie Mas/Freddie Mac UNIFORM INSTRUMENT DocMagic @RS 500-648.1362
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Property; (b) leasehold payments or ground rents on the Proglerty, if any; (c) preminms for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insuranc iugs, if any, or any sums payable by Bortower
to Lender in lieu of the payment of Mortgage Insurance premtiumis in accordance with the provisions of Section 10.
These il:e\gs are called "Escrow Iterns," At origination or at any timye during the term of the Loan, Lender may require
that Co: ity Association Dues, Fees, and Assessments, if atty, be escrowed by Bortower, and such dues, fees and
assessments ghall be an Escrow Item. Borrower shall promptly furkish to Lender all notices of amounts to be paid
under this Séetion. Borrower shall pay Lender the Funds for Esbrow Items unless Lender waives Borrawer's
obligation to pay the Punds for any or all Escrow Items. Lender may ‘aive Borrower's obligation to pay to Lender
Funds for any onall Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pdy directly, when and where payable, the amounts due Sor any Escrow Items for which payment of
Funds has been waiyed by Lender and, if Lender requires, shall furnish to,Lender receipts evidencing such payment
within ruch time peripd as Lender may require. Borrower's obligation to mike sach payments and to provide receipts
shall tot aif purposes he déemed to be a covenant and agreement contained in this Security Instrument, as the phrase
“covenaty amd agreemint” is used in Section 9. If Botrower is obligated 1o pay Bscrow Irems dixectly, pursaant to
a walver, atd Pox-ower ails to pay the amount due for ari Escrow Item, Lendet may exercise its ights under Section
9 and pay such ariount ayd Borrower shall then be obligated under Section 9 6y repay to Lender any such amount,
Lender may revoke tie v-aiver as to any or all Escrow Items at any time by a noﬁ&\e given in accordance with Section
15 and, upon such revocatitn, Borrower shall pay to Lender all Funds, and in su:\{ amounts, that are then required
under s Secion 3. )

Leader may, at any time)gsilect and hold Frnds in an amount (2) sufficient to permit Lender to apply the Fuads
at the time specified under RESPA “and (b) not to exceed the maximum amount a lcmeler can require under RESPA.
Lender shall estimate the amount\ot Purds due on the basis of curtent data and reason%blc estimates of expenditures
of future Escrow Items or otherwige in acrordance with Applicable Law.

The Funds shall be held in an instituiior whose deposits are insured by a federal\agency, instrumentality, or
cutity (including Lender, if Lender 1 an instivutios whose deposits are so insured) or in any Federal Home Loat
Bank. Lender shall apply the Funds w\pay the Escrow Items 00 later than the time specified under RESPA, Lender
shall not charge Borrower for holding and applying tLe Fynds, anmslly analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Byrrower intetest o tt» Funds and Applicable Law\permits Lender to make
such a charge, Unless an agreement is male in writing or Apriiahle Law requires interest fp be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earninzs on the Funds, Borrower and Lender can agree
in writiog, however, that interest shall be paid on the Funds. Lendrs shall give t0 BorroweY, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a sutplus of Punds held in escipw, as defined undex RESFA; [ ander shall accoynt to Borrower for
the excess fands in accordance with RESPA. If there is 4 shortage of Funds heid is ascrow, as defiued nnder RESPA
Lender shall notify Borrower as required by RESRA, and Borrower shall pay to Lende e the amountynecessary to make
up the shortage in accordance with RESPA, but i 10 more than 12 monthly paymeats. - there ks 2 deficiency of
Fundg held i escrow, as defined under RESPA, Leider shall notify Boerower as required by 2ESPA, and Borrower
shall pay to Lender the amount necessary to make upithe deficiency in accordance with RESTA ; UGt W 1o more than
12 monthly payments.

Upon payment in full of all sums secured by this S¢
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Inserorent, leasehold payments or ground zent} on the
Property, if any, and Commmmity Association Dues, Pees, and Assesswents, if any. To the extent that thesk items
are Bscrow Items, Borrower shall pay them in the mannet provided in Section 3.

Borrower shall promptly discharge any lien which has priofity over this Secutity Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is perforwing such agreement; (b) contests the Lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the Licn
while those proceedings are pending, but only wntil such proceedings are concluded; or (c) secutes from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determuines that any part of the Property is subject to a lien which can attain priority over this Security Inseraent,

urity Instrament, Lender shall promptly refiac\o Bostower

ILLINOIS--Singls Family~Fannle Mas/Freddie Mac UNIFORM INSTRUMENT DoclMagic €S 800-649-1352
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Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for 2 real estate tax verification and/or reporting service
used by Lender in connection with thig Loan,

5. Property Insurance. Borrower shall keep the improvemients now existing or hereafter erected on the
Froperty insured against loss by fire, hazards included within the term "extended coverage,” and any other hazardg
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance ghall be
maintaived in the amounts (inchueding deductible levels) and for the periods that Lender yequires,. What Lender
tequites putsnant to the preceding senfences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall
not be excrcised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time chzee for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
deter/mieoiion and certification services and subsequent charges each time remappings or similar changes occur which
Teasonably might affect such determination or certificarion. Borrower shall also be tesponsible for the payment of
any fees impossd by the Federal Emergency Management Agency in connection with the review of any flood zone
determination reaniing from an objection by Borrower.

If Borrowex fa1's (o maintain any of the coverages described above, Lender may obeain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the copients of the Property, against any risk, hazard or liability and might provide greater
or Jesser coverage than was previovaly in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly excesa the rost of ingurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall becoirs-additional debt of Borrower secured by this Security Instrament, These
amounts shall bear interest at the Note raveirom the date of dishursement and shall be payable, with such interest,
upon notice from Lender to Borrower request ng pryment.

All insurance policies required by Lender ¢ nd renewals of sach policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mor tg e clause, and shall name Lender as mortgagee and/or asan
additional loss payee, Lender shall have the right to ho'd #le policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid pre.niams and renewal notices, If Borrower obtains any
form of insurance coverage, not otherwise required by Lender; for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lenir as mortgagee and/or a3 an additional loss
payee.

in the event of loss, Borrower shall give prompt notice to the inswara= carrier and Lender, Lender may make
proof of loss if not made promptly by Bortower, Unless Lender and Borow:r otherwise agree in writing, any
insurance praceeds, whether or not the underlying ingurance was required by Le ader, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and L ender's security is not Iessened.
Duting such repair and restoration period, Lender shall have the right to hold such inst ranc: proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to i zader's satisfaction,
provided ¢hat such inspection shall be undertaken promptly. Lender may disburse procecds for the repairs and
restoration in a single payment ot in a series of progress payments as the work is completed. Usless an agreement
Is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lecder shall not be
requited to pay Bortower any interest or earnings on snch proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sol¢ obligation of Bomrower.
If the restoration or repair is not cconomically feasible or Lender's security would be legsened, the insorance proceeds
shall be applied to the sums secured by this Security Jostrament, whether or not then due, with the excess, if any, paid
10 Borrowet. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender thac the insatance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwisé, Borrower hereby
assigns o Lender (2) Boxcower's rights to any insurance proceeds in an amount not to exceed the amownts unpaid
under the Note or this Security Inserument, and (b) any other of Borrower's rights (other than the right to any refund

ILLINOIS--Single Family--Fannie Mae/Freddle Mac UNIFORM INSTRUMENT DocMagic €Fonmms 500-£45-1342
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of unearned preminms paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or 10 pay amounts unpaid under the Note ot thig Security Inserument, whether or not then due.

6. Occupancy. Bomower shall occupy, ¢stablish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrowesr's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consenr shall not be unreagonably withheld, or unless extemating circumstances exist which ate beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Praperty; Inspections. Botrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit wagte on the Property. Whether or not
Borrower is residing in the Property, Bomrower shall maintain the Property in oxder to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restorauar. is not economically feasible, Borrower shall promptly repair the Propexty if damaged to avoid further
deterioratior.or damage. If insurance or condemnation praceeds are paid in connection with damage to, or the taking
of, the Propezcr, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds forsuel sueposes. Lender may disburse ptoceeds for the repaixs and restoration in 4 single payment or in
a series of progress pryments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repait or restoze the Lroperty, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration,

Lender or its agent may wik< seasonable entries upon and inspections of the Property. Ifichas reasomable canse,
Lender may inspect the interior of fc improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interjor inspection specifying such reasonable cause.

8. Borrower's Loan Applicatior. Borrower shall be in default if, during the Loan application process,
Bomrower or any persons or entities acting at {0+ direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate wformation or statements to Lender (or failed to provide Lender with
matetial information) in connection with the Toan' Material representations inctude, but are not limited to,
representations concerning Borrower's occupancy of ihe Property a8 Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Botrower fails to perform the covenants and agrecments contoined in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest inthe P:operry and/or rights under this Security Instrument
(such 4 & proceeding in bankruptcy, probate, for condemnatiou or forfsiture, for enforcement of  Hen which may
attain prioticy over this Security Instrument or to enforce laws or regulatiiss), or (¢) Borrower has abandaned the
Property, then Lender may do and pay for whatever is reasonable ot apyrimiate to protect Lender's interest in the
Property end rights under this Security Instrument, including protecting and/or assessing the valne of the Property,
and securing and/or repairing the Property. Lender's actions can inchude, but ate not limited to: (a) paying any sums
secared by a lien which has priority over this Security Instrument; (b) appesring iri court; and (c) paying reasonable
attoraeys" fees 1o protect its interest in the Property and/or rights under this Security Instriment, inchding its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited vy, ewweming the Property to
make tepairs, change locks, replace or board up doors and windows, drain water from pipes, #liminate building or
ather code violations or dangerous conditions, and have utilities turned on or off. Although Lerder may take action
under this Section 9, Lender does not have to do 50 and is not under any duty or obligation to do so.- 1t is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If thig Security Instrament is on a Jeasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee tifle w the Property, the leasehold and the fes title shall not merge unjess Lender agrees to the
merger in writing, _

10. Mortgage Insurance. If Lender required Mortgage Insurance as a conditiorhof making the Loan, Botrowsr
shall pay the premiums required to maintain the
Ingurance coverage tequired by Lender ceases to be a
insurance and Bormr:v%as required to make separatel
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mmths ' msfacmmmeimmmmamn din full, auchndarshallnotreqmrcdtopayBomwcrany
' i i : u-u if Martgage Insurancc

becomes avallable, is obtained, and Lender qutﬁ:re__s arately demgnated paymenks toward the premiums for

Mortgage ¢. If Lender required Mortgage Q0o 25 2 condition of making Yhe Loan and Borrower was
required to i d the
the piemi 1ms.

agreements with other pam=s fhat share or mndlfy their nsk,\ar etluce losges. Thcsc agreements are on terms and

, or reducing 1osqcs Itsren lgrccmcnt

the mortgage insurer's vides that an affiliate of Lender fakes 4 share
of the insurer's risk in exchange f0r a share of the preraums paid to the insurer, the arrangement is often termed
"captive reinsurance."

(a) Any such agree.ments will not affect the amounts tiat Borvower has agreed fo pay for Mortgage
Insurance, or any other terms of the Loan. Such agreemesis will nat increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to av ¥ resrad.

(b) Any such agreements will not affect the rights Borrower ks« If any - with respect to the Mortgage
Insurance under the Homeowners Pratection Act of 1998 or any other ixw. Tiese rights may include the right
to receive certain disclosures, to request and obtain canceflation of the 'Moitgage Insurance, to have the
Mortgage Ingurance terminated antomatically, and/or to recetre a refund of any : fortgage Insurance premiyms
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneons Praceeds; Forfeiture, All Miscellancous Protasis st hereby assigned to
and shall be paid to Lender.

If the Property is damagcd, such Miscellaneons Proceeds shall be app].led to restoretion or re pair of the Property
if the Testoration or repair is economically feagible and Lender's security is not lessened. During such repair and
testotation. petiod, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportuity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Appliceble
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economsically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
[nstrament, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shiall
be applied in the order provided for in Section 2.
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Tn the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instroment, whether or not then due, with the excess, if any, paid ©
Borrowtr. ‘

In the event of a partial taking, destruction, o loss in value of the Property in which the fair market vatue o
the Property inmmediately befoxe the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security [nstrument immediately before the partial taking, destruction, of loss in value,
unless Bortower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be teduced
by the amount of the Miscellaneous Proceeds mmltiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immgdiately before the partial taking, destruction, or 10ss i value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Prorerty immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secursG inimediately before the partial taking, destruction, or Ioss in vatue, unless Borrower and Lender otherwise
agree i wvtiring, the Miscellansous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sneusate then due.

If the Pecrosty 18 abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the nesxt ssctence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 dayr afier the date the notice is given, Lender is authorized to collect and apply the Miscellancons
Proceeds either to resic.ation or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Purty" means the third parcy that owes Borzower Miscellaneous Proceeds or the party
against whom Bortower has a dght 2 action in regard o Miscellaneous Proceeds.

Botrower shall be in default | f any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, conld result in forfeiture of the Property or other material impairment of Lendet's interest in the Property
or rights wnder this Security Instrament. Tor.ower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes fotfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Secutity Instrament. The proceeds oi'amy award or claim for damages that are attributable to the
impairment of Lender's intevest in the Property are heachy pssigned and shall be paid fo Lender.

All Miscellaneous Proceeds that are not applied to réetors tion of repair of the Property shall be applied in the
ordet provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender N+i'a Waiver. Extension of the time for payment or
modification of amortization of the sams secured by this Security Ingrument granted by Lendet to Borrower or any
Successor in Interest of Boxrower shall not operate to refease the liabilite of Bormower or any Successors in Interest
of Borrower. Lender ghall not be required to commence proceedings agawns, #2y Successor in Interest of Boxrower
or to refuse to extend time for payment or otherwise modify amortization e/ e sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successorsin nterest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitatirs, Lender's acceptance of
paymenes from third persons, entities or Successors in Interest of Borrower or in amourts 1ess than the amount then
due, shall not be a waiver of or preclude the exercise of any right ot remedy.

13. Joint and Several Liahility; Co-signers; Successors and Assigns Bound. Borrower ¢4venants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-sigm:; this Security
Imstrument but does niot execute the Note (2 "co-signer™): () is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property vnder the teruns of this Security Instrument; (b} is not
personally obligated to pay the sums secured by this Seourity Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Ingtrument or the Note without the co-sigher's consent,

Subject to the provisions of Section 18, any Successor in Interést of Borrower who assumes Borrawer's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtainall of Borrawer's rights
and benefits under this Security tnstrament. Borrower shall niot be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenauts and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefis the successors and assigns of Lender.
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14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. Inregard to any other fees, the
absence of express anthority in this Security Instrument to charge a specific fee to Bormower shall not be construed
asa prohibition on the charging of such fee, Lender may not charge fees that ave expressly prohibited by this Security
Instrument or by Applicable Law,

If the Loan is subject to a law which sets maxinmm loan charges, and that law is finally interpreted 5o that the
interest or other foan charges collecred or to be collected in connection with the Loan exceed the permitted limits,
then: (2) any such loan charge shall be reduced by the amount necessary o reduce the chaxge to the permitted Lmit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed voder the Note ot by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayaesit charge (whether or not a prepayment charge is provided foz under the Note), Borrower's acceptance of
any such cetnd made by direct payment to Borvrower will constitute a waiver of any right of action Borrower might
have arising = 0% of such overcharge.

15. Nudcss ~All notices given by Borrower or Lender in connecdon with this Security Instrument must be in
writing, Any nouce *; Borrower in conngction with this Security Instrument shall be dsemed to have been given to
Borrower when mailes by first class mail or when actually delivered to Borrower's notice addregs if sent by other
means. Notice to any cue Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice addiess shall be the Property Address vniess Borrower has designated a substitute notice
address by nofice to Lender. Gorrerer shall promptly notify Lender of Borrower's change of addeess. 1f Lender
specifies a procedure for reporting Jotrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There taay be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall L given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has design ited another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deamer o ) ave been given to Lender unil acmally received by Lender.
If any notice required by this Secutity Instrumexi i3 slso required under Applicable Law, the Applicable Law
requiternent will satisfy the corresponding requiremets uder this Security Tnstransent.

16, Governing Law; Severabtlity; Rules of Consimicrion. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property 3: Iocated. All rights and obligations contained in
this Security Instrument are subject to any requirements and Limiiations of Applicable Law. Applicable Law wight
explicitly or implicitly allow the parties to agrse by contract or it ruight he gilent, but such silence shall not be
construed as a prohibition against agreeraent by contract. In the event that-any provision or clause of this Secunity
Instremént or the Note conflicts with Applicable Law, such conflict shall net oZfart other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provissi.

As used in this Security Instrument: (2) words of the masculine gender shall n'ean and inclnde corresponding
neuter words or words of the femminine genders (b) words in the singular shall mean and fuctude the plural and vice
versa; and () the word "may” gives sole discretion without any obligation to take any ctira

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Securicy instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. Agused in this Sectior 18, "Interest in
the Property" means any legal or beneficial interest in the Property, including, but not limited to, Uv.se beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Barrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in fall of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercige is prohibited by Applicable Law.

If Lender exexcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide &
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
st pay al! sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
tiuis period, Lender may invoke any remedies permitted by this Secarity Instroment without further notice or demand

on Bormower,
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19. Borrower's Right to Reinstate After Acceleration. If Boxxower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five
days before sale of the Propercy pursuant to Section 22 of this Security Instrament; (b) such other period as Applicable
Law might specify for the termiration of Borrower's right to reinstate; or (c) entry of a judgment enforcing this
Security Instrament. Those conditions are that Borrower: (a) pays Lender all sars which then would be due under
this Secarity Insrrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, bue not limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasopably require to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continme wachanged unless as
otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expersvs i one or more of the following forms, as selected by Lender: (2) cash; (b) money order; {c) certified check,
bank cherk, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by » federal agency, instramentality or entity; or (d) Blectronic Funds Transfer. Upon reinstatement by
Borrower, thit Servety Instroment and obligations secured hereby shiall remain. fully effective as if no acceleration
had occurred. Howevar, this right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Nofs; Change of Loan Servicer; Notice of Grievance. The Note or 4 partial interest In the Note
(together with this Secmz .y Instrument) ¢an be sold one or more times without prios notice to Borrower. A sale might
resnlt i a change in the ent'ty k=own as the "Loan Servicer") that collects Periodic Payments due undet the Note
and his Security Instrumsnt aud performs other mortgage loan servicing obligations under the Note, this Security
[nstroment, and Applicable Law. There also might be one or more changes of the Loan Servicer untelated to & sale
of the Note. If there is a change of the Lo'n Servicer, Borsower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA nequires in connection +.th a notice of transfer of servicing. If the Note i sold and thereafier
the Loan is serviced by a Loan Servicer other thar'the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer ov-be-wansferved to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by tie Note purchaser.

Neither Borrower nor Lender may commence, join, o b joined to any judicial acrion (as either an individual
litigant or the member of a class) that arises from the other paif; s actions pursnant to this Security Instrament or that
alleges that the other party has breached any provision of, ox a7, @uty owed by reason of, this Security Instrument,
until such Battower or Lender bas notified the other party (with such 1 otice givenin compliance with the requirements
of Secrion 15) of such alleged breach and afforded the other party hereto a *2asonable period after the giving of such
notice to take corrective action, If Applicable Law provides a time perivd which mmst elapse before cextain action
can be taken, that time period will be deemed to be reasonable for purpogcs of this paragraph. The motice of
acceleration and opportunity to cure given to Borrower pursnant to Section 22 and tire notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opporturiiy to take corrective action
provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” 2re those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Eaw and the foilowing substances:
gasoline, kerosene, other flanmable ot toxic petralenm products, toxic pesticides and herbicides, volatile solvents,
matetials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located dhat relate to health, safety or envitonmental protection;
() "Bavironmental Clearmp" includes any fesponse action, remedial action, or removal action, a3 defined in
Envitonmenral Law; and (d) an "Environmental Condition" means a condition that can cauge, contribuie to, or
otherwise wigger an Environmental Cleanup.

Borrower shall nor cause or permit the presence, vse, disposal, storage, or release of any Hazardous Substances,
or threaten 1o release any Hazardous Substances, on orin the Property. Borrowet shall not do, nor allow anyone else
to do, anything affecting the Property (s) that is in violation of any Environmentsl Law, (b) which creates an
Euovirommental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, oI storage on the Property of small quantities of Hazardous Substances that are generally recognized
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to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in conswumer products).

Borrower shall promptly give Lender written notice of (2) any investigarion, claim, demand, lawsuit or other
action by any governmental or xegulatory agency or private party invelving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Eavironmental Condition, including but not
limited to, any spilling, leaking, discharpe, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower Jearns, or is notified by any governmental ot regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. ‘acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration Following
Borrower's bieach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 viles, Avplicable Law provides otherwise), The notice shall specify: (a) the defanlt; (b) the action
required to cure ¢he 2efault; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default mv;¢ e cured; and (d) that failure to cure the default on or before the date specified in the
notice may resulf in-zcceleration of the sums secured by this Secoxity Instrument, foreclosure by judicial
proceeding and sale of the Proporty. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to-assert{u the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may “equire immediate payment in Full of all sums secnred by this Security
Instrument without further demand an( m.1v foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incucred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees ¢ad c)sts of title evidence.

23, Release. Upon payment of all sums secuied vy this Security Instrument, Lender shall release this Security
Instrament. Bosrower shall pay any recordation costs. 1 cnder may charge Borrower a fee for releasing this Security
[nstrument, but only if the fee is paid to a third party forseivises rendered and the charging of the fee is permitted
under Applicable Law.

24, Waiver of Homestead. Inaccordance with Illinoig Lav, the Rorrower hereby releases and waives all rights
under and by virtue of the Mlinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrsvor provides Lender with evidence of the
ingurance coverage required by Borrower's agreement with Lender, Lender vy purchase insurance at Borrower's
expense to protect Lender's inferests in Borrower's coflateral. This insurance rizy, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower akes of atiy claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insvzangs purchaged by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as r=cuiz1 by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be resprasible for the costs of
that imsurance, including interest and any other charges Lender may impose in connection with {ne placement of the
insurance, untif the effective date of the cancellation or expiration of the insurance. The costs of tie ‘nsurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be moxe than the cost
of insurance Borrower may be able to obtain oxn its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Secutity
Instrument and in any Rider execated by Borrower and recorded with it

ROOP R. SHIVPURI AS TRUSTEE OF THE ROOP R. SHIVPURI 2002 IF¥
PERSONAL, TRUST AGREEMENT QULLFLED

/’< LA QJ f [me—/hz\-»(Scal) (Seal)
ROOP /R SETVDURT -Borrower “Borrower
l Seal Seal
-Borgovve; Borﬁowez
_ Seal Seal
-Borgowez -Boéo%e%

Witness: Witness:

[Space Belaw This Line For Asknovieuamant]

State of Minois "~
County of ¢ LAKE ‘

The forcgomg ingtrament was acknowledged before me this Lt—E‘H/\- vJ\’ ’ku l 2 @3
by ROOP R. SHIVPURI

A ———

Signgture of Person Taking Acknowledgment

C e

L

GARET HTEPD
NOTARY PUBLIC §

MY COMMSSION EXPIRES 4227 200

Title
(Seal) Serial Number, if any
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