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DEFINITIONS

Words used in multiple sections of this document are d2fined below and other words are defined in Sections
311, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
in Section 16.

(A) "Security Instrument" mcans this document, which is dated July 17, 2003
together with all Riders to this document.

{B) "Borrower" is
JOSEPH J SESSLER, a Married Man

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a scparate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
iclephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3014 1/01

-GA
@@ (IL) (0010)

22 T —
Tnctodpra. /VV 2 Z;ﬂ””d/m} A/
y



0323110124 Page: 2 of 19

UNOFFICIAL COPY

LOAN # 3010022425
MIN 100076030100224256¢

(1) "Lender" is rateOne Home Loans

Lender is 3 Sorporation

organized and existing under the laws of ~ the state of Delaware
Lender’s address is 10990 Wilshire Blvd, 9th Floor, Los Angeles, CA 30024

(E) "Note" mcans the promissory note signed by Borrower and dated July 17, 2003

The Note states that Borrower owes Lender
ONE HUNDRED SEVENTY SEVEN THOUSAND & 00 /100 Dollars

(US.$ 177,000.00 ) plus interest. Borrower hag promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than August 1, 2018

(F) "Propesty" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan™ mgans the deby cvidenced by the Note, plus interest, any prepayment charges and late charges
due under the Motz and all sums due under this Security Instrument, plus interest.

(H) "Riders" means 211 Riders to this Security Instrument that are executed by Borrower. The following
Riders are (o be execyter! by Borrower [check hox as applicable]:

] Adjustable Rate Riger G Condominium Rider [ ] Second Home Rider
Balloon Rider L "lanned Unit Development Rider [X]1.4 Family Rider
VA Rider Biveeldy Paymeni Rider [ Other(s) fspecify]

(I) "Applicable Law" means all contrediine applicable federal, siatc and local statutes, regulations,
ordinances and administrative tules and orders (thwihave the ef] fect of law) as well as all applicable final,
non-appealable judicial opinions.

®)] "Community Association Dues, Fees, and Assessryents” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property” bv a condominium association, homcowners
association or similar organization,

(K) "Electronic Funds Transfer" means any wranster of funds, ither than a transaction originated by check,
draft, or similar paper insrument, which is initiated through an elestronic terminal, telephonic Instrument,
tompuler, or magnetic tape so as to order, instruct, or authorize a finaneial institution to debit or credit an
account. Such term includes, but is not limited 10, point-of-sale transiers, automated teller machine
transactions, transfers initiated by telephone, wire transfters, and antomated cleariizhouse ransfers,

(L) "Escrow Items" means those items that are described in Section 3,

condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender agains the nonpayment of, or default on, the
Loan,

(0) "Periodic Payment" means the regularly scheduled amoun due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of thig Security Insirument.

gP) "RESPA" mieans the Real Estate Sctilement Procedures Act (12 US.C. Section 2601 et seq.) and its
Implementing regulation, Regulation X (24 CFR. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter, As used in this
Security Instrument, "RESPA" refers to all requircments and restrictions that are imposed in regard to g
“federally related morigage loan" even if the Loan does not qualify as a “federally related morigage loan"

under RESPA.
5 K H
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
madifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey
to MERS (solely as nominee for Lender and Lender’s successors and assigns) and 1o the successors
and assigns of MERS, the following described c%rgﬁerly located in the County

[Type of Recording Jurisdiction] of {Name of Recording Jurisdiction|:
LOT 2 7N BLOCK 9 IN ARCHER HIGHLANDS, BEING H.H, WESSEL AND COMPANY’S SUB-

DIVIELQY OF THE WEST 1/2 OF THE NORTHEAST 1/4 (EXCEPT THE WEST 20 ACRES) OF
SECTION 12, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD MERIDIAN, IN COOK
COUNTY, 1Ly IN0IS.,

Parcel ID Number: 13-10-217-022-000 / which currently has the address of
4304 SOUTH KILDARE AVENUE [Street]
CHICAGO [Ciy], Illinois 60632 {Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafier erected o0 the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replucerients and additions shall also
be covered by this Security Instrument, All of the foregoing is referred to in't1is Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title (o the interests granted
by Borrower in this Security Instrument, but, if necessary to comply with law or custor, MERS (as nominec
for Lender and Lender’s successors and assigns) has the right: to exercise any orall’c%those inferests,
including, but not limited to, the right to foreclose and sell the Property; and 10 tzake any’ acuon required of
Lender including, but not limited 1o, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawtully seised of the cstate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend gencrally the title to the Property against all
claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines wniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constimic a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree ag follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Tems
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pursuant 1o Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
carrency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c} certified check, bank check, treasurer’s check or cashicr’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
mstrumentality, or entity; or (d} Electronic Funds Transfer,

Paymenis are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficicnt to bring
the Loar current, Lender may dccept any payment or partial payment insufficient (o bring the Loan current,
without waiver of any rights hercunder or prejudice o its rights to refuse such payment or partial payments in
the future, bii Tender is not obligated to apply such payments at the time such payments arc accepted. If each
Periodic Paymeit is applied as of s scheduled due date, then Lender need not pay interest on unapplicd
funds. Lender may “hild such unapplied funds until Borrower makes payment to bring the Loan current. If
Bormower does not do o within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If not srplied earlicr, such funds will be applied to the outstanding principal balance under
the Note immediately prior 15 foreclosure. No offset or claim which Borrower might have now or in the
fulure against Lender shall réiieve Borrower from making payments due under the Note and this Security
Instrument or performing the covenants ind agreements sccured by this Security Instrument.

2. Application of Payments o1 P oveeds. Except as otherwise described in this Section 2, all paymens
accepted and applied by Lender shall be 2ppiied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note: () amogunts due under Section 3. Such payments shall be applied to
cach Periodic Payment in the order in which it bezaiie due. Any remaining amounts shall be applied first to
late charges, sccond to any other amounts due unger. thic Security Instrument, and then to reducc the principal
balance of the Note.

If Lender receives a payment from Borrower for-a delmquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment mav o2 applicd to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, 1 2uder may apply any paymenl reccived from
Borrower 10 the repayment of the Periodic Payments if, and 10 the (xtert that, cach payment can be paid in
full. To the extent that any excess exists after the payment is applicd w-the full payment of one or more
Periodic Payments, such excess may be applied to any late charges die Valrniary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 0 principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payiients.

3. Funds for Escrow Items. Bomrower shall pay to Lender on the day Periodic Favricnis are due under
the Note, until the Note is paid in fall, a sum (the "Funds") to provide for payment of amouant due for; (a)
taxes and assessments and other ifems which can attain priority over this Security Instrumesi as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (¢ Dremiums
for any and all insurance required by Lender under Section 5; and (d} Mortgage Insurance premiums, if any,
Or any sums payable by Borrower to Lender in lien of the payment of Morigage Insurance premiums in
accordance with the provisions of Section 10, These items are calied "Escrow Tems." At origination or at any
tme during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Agssessments, if any, be cscrowed by Borrower, and such dues, fees and assessments shall be an Escrow Tiem.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow ltems at any lime. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender reccipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated 10 pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails 1o pay the amount due for an Escrow ltem,
Lender may cxercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 1o repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undzr RESPA. Lender shail estimate the amount of Funds due on the basis of current data and
reasonable estmates of expenditures ol future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits arc insured by a federal agency, mstromentality,
or entity (including I ender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shali apply the Funds to pay the Escrow Ttems no later than the time specified under
RESPA. Lender shall not-Charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying tihe _Escrow ltems, unless Lender pays Borrower inferest on the Funds and
Applicable Law permits Lender <o make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid or the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Tetider can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, vithout charge, an annual accounting of the Funds as required by
RESPA.

Il there is a surplus of Funds held in cseiove, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance witi. RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrowar'2s required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage i 2ccordance with RESPA, but in no more than 12
monthly payments. If therc is a deficiency of Funds held in‘esCrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pa;16 Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 month'y payments.

Upon payment in full of all sums secured by this Security Instument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chérges, fines, and impositions
attributable to the Property which can atwin priority over this Security Instrumén:, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
cxient that these items arc Escrow Items, Borrower shall pay them in the manner provided.n-Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Justument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a marn<r acceptable 1o
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in goo Eith by, or
defends against enforcement of the lien in, legal procecdings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (¢) secures from the holder of the lien an agrecment satisfactory to Lender subordinating the lien 1o this
Security Instrument. If Lender determincs that any part of the Property is subject to a licn which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or 1ake one or more of the
actions set forth above in this Section 4.

Lender may requirc Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requircs. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Porrower’s choice, which right shall not be excrcised unreasonably. Lender may require
Borrower 10-pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time charge for flood zone determination and certification
services and sviseruent charges each time remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Tipergency Management Agency in connection with the review of any flood zonc
determination resulting fronan objection by Borrower.

If Borrower fails to mzintin any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation o purchase any
particular type or amount of coveraje. Thercfore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity 1t n¢ Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater or) lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance soverage so obtained might significantly excced the cost of
insurance that Borrower could have obtained. Any”ainounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at
the Note rate from the date of dishursement and shall be-payable, with such intercst, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and rencwals i such policies shall be subject to Lender’s
right to disapprove such policics, shall include a standard wozigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the nght to hold the policies and rencwal
certificates. If Lender requires, Borrower shall prompily give to Lerder all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, nit eberwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a siand«rd mortgage clause and shall
name Lender as mortgagee and/or as an additional loss paycc.

In the event of loss, Borrower shall give prompt notice to the insurance carric: and.Iender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borro'ver otherwise agree in
wriling, any insurance proceeds, whether or not the underlying insurance was required by Zender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economicziyfeasible and
Lender’s sccurity is not lessened. During such tepair and restoration period, Lender shall have«niz right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest 1o be paid on such insurance procceds, Lender shall not be required to pay Borrower any interest or
earnings on such procceds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the resteration or
repair is not economically feasible or Lender’s sccurity would be lessened, the insurance proceeds
shall be applied 10 the sums sccured by this Security Instrument, whether or not then due, with the
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excess, Il any, paid (o0 Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

Il Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Scction 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not 1o excecd the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right 1 any refund of unearned premiums paid by Borrower) under all insurance
policics covering the Property, insofar as such rights are applicable to the coverage of the Property. Lendcr
may uscane insurance proceeds eilher 1o repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Ocerpancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days afier the execution of this Security Instrument and shall continue (o occupy the Property as
Borrower’s princizal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which<consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is noi ceannmically feasible, Borrower shall promptly repair the Property if
damaged to avoid farther deterioration o <amage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the rioperty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse procceds
for the repairs and restoration in a single paymen: o, .in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds 2r¢. a0l sufficient 1o repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the compltion of such repair or restoration,

Lender or its agent may make reasonable eniries upon‘=id mspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the mmprovemwents, on the Property. Lender shall give
Borrower notice at the time of or prior to such an inicrior inspection speciiving such reasonable cause.

8. Borrower’s Loan Application. Borrower shail be in default if, dusing the Loan application process,
Borrower or any persons or entities actimg at the direction of Borrower or v/th Borrower’s knowledge or
consent gave maicrially false, misleading, or inaccurate information or staternen sito Lender (or failed to
provide Lender with material information) in connection with the Loan. Material Ieprescatations include, bat
are not limited to, representations concerning Borrower’s occupancy of the Property as Berrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Yastrument. Tf
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, () there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Inscument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may att@in priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as ecither an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any daty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonab!c period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must ¢lapse before certain action can be taken, that time period will be deemed to be reasonable
lor purposes Ot his paragraph. The notice of acceleration and opportunity 1o cure given to Borrower pursuant
1o Section 22 ¢ the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed w
satisfy the notice aha upportunity Lo take corrective action provisions of this Section 20.

21. Hazardous Savstances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as t:ic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasolire. kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volaale solvents, materisis-containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
10 health, safety or cnvironmental protecrion: (c) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as definzd/in Environmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contribute to, or atharwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence. use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Suhsiances, on or in the Property, Borrower shall not do,
nor allow anyorne else to do, anything affecting the Praperdy, (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {¢)*wlush, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects/die value of the Property. The preceding two
scntences shall not apply to the presence, use, or storage on the Propeity of small quantities of Hazardous
Substances that are generally recognized to be appropriale to normal résidential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consunier products).

Borrower shall promptly give Lender written notice of (a) any investigat on; ¢laim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involvng the Properly and any
Hazardous Substance or Environmental Law of which Borrower has actuall knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, <els4s2 or threat of
reiease of any Hazardous Substance, and (c) any condition caused by the presence, use’ mi-releasc of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or 15 notified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial

aclions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

5N KH
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited 1o, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts dishursed by Lender under this Section 9 shall hecome additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender o Borrower requesting
payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease,
If Borrorve: acquires fee fitle 1o the Property, the leasehold and the fee title shal] not merge unless Lender
agrees 10 liemerger in writing.

10. Morigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay, the premiums required {0 maintain the Morigage Insurance in effect. If, for any reason,
the Mortgage inzursice coverage required by Lender ceases to be available from the mortgage insurer that
previously provided iih insurance and Borrower was required to make separately designated payments
toward the premiums fof Mortgage Insurance, Borrower shall pay the premiums reguired to obtain coverage
substantially equivalent. £ ihe Mertgage Insurance previously in effect, at a cost substantially equivalent o
the cost 10 Borrower of the Merizage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially eanivalent Mortgage Insurance coverage is mot available, Borrower shall
continue to pay to Lender the amour’ of the separately designated payments that were due when the insurance
coverage ceased 10 be in effect. Lenger will 4ccept, use and refain these payments as a non-refundable loss
reserve in lien of Morigage Insurance, Suep 168s reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimatcly paid in full, and Lendér<hall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer require 13:s reserve payments if Morigage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately désiynated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make scparately designated payments toward the vremiums for Mortgage Insurance, Borrower
shall pay the premiums required (o maintain Morigage Insurarics 1. offect, or 1o provide a non-refundable loss
feserve, until Lender’s requirement for Mortgage Insurance end.-in accordance with any written agreement
between Borrower and Lender providing for such termination or unt ter minaton is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation 1o pay itierest.at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases(tho Nore) for certain losses it may
incur if Borrower does not repay the Loan as agreed, Borrower is not a party <o e Mortgage Insurance.

Mortgage insurers evaluate their otal risk on all such insurance in force from time o time, and may
enter info agreements with other parties that share or modify their risk, or reduce Jotsos. These agreements arc
on lerms and conditions that are satisfactory to the mortgage insurer and the other party (o1 parties) to these
agrecments. These agreements may require the morigage insurer to make payments using wuv source of funds
that the mortgage insurer may have available (which may include funds obtained from Morigage Insurance
premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any remswer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower’s payments for Morigage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is offen termed "captive reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law., These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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lnsurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is cconomically feasible and Lender’s security is not lessencd. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to mspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agrecment is made in writing or Applicable Law requires interest 1o be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Misceitaneous
Proceeds sb2l be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be applied in the order provided for
in Section 2.

In the evenie™ 2 totl taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid 1o Borrower.

In the event of a.puial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately. he(ore the partial taking, destruction, or loss in valug is cqual to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced oy the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair marice: value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall e p2id to Borrower.

In the event of a partial taking, destruction, or 1oss in value of the Property in which the fair market
valuc of the Property immediately before the partia? teking, destruction, or loss in value is less than the
amount of the sums secured immediately before the wartial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscdisneous Proceceds shall be applied to the sums
secured by this Security Instrument whether or not the sums aiehzn due.

Il the Property is abandoned by Borrower, or if, after notics vy Lender 0 Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to sedle » claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Yender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Pradorly or to the sums secured by this
Security Instrument, whether or 1ot then due. "Opposing Party" means the thd party that owes Borrower
}h)discellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous

roceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminaiy is begun that, in
Lender’s judgment, could result in forfeityre of the Property or other matcrial impairment o1 Joender’s interest
in the Property or rights under this Securily Instrument. Borrower can cure such a default an<, i acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be disinissed with a
ruling that, in Lender’s Judgment, precludes forfeilre of the Property or other material mipaument of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awaid or claim

for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exicnsion of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate (o release the liability of Borrower or
any Successors m Interest of Borrower. Lender shail not be required 0 commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by rcason of any demand made by the original Borrower or

0S L H

fnilials;___“__
@D-GA(IL) (0010) Page 8 of 15 Form 3614 1/01

/éz%{@y/é/’/ﬁ A i, c/&f%j A 4



0323110124 Page: 11 of 19

UNOFFICIAL COPY

LOAN # 3010022425
MIN 100076030100224256

any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
¢xcrcise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several, However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only lo morigage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; {(b) is not persenally obligated to pay the sums secured by this Sccurity
Instrument; and (c) agrees that Lender and any other Borrower can agrec to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Sriiec, to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations -under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s (ights and benefits under this Security Inswrument. Borrower shall not be rcleased from
Borrower’s obligations and lLiability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the suzcessors and assigns of Lender.

14. Loan Charges’ Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purvose of protecting Lender’s interest in the Property and rights under this
Sccurity Instrument, including - not limited to, attorneys’ fces, property inspection and valuation {ces. In
regard (o any other fees, the absence-of express authority in this Security Instrument to charge a specific fee
(0 Borrower shall not be construed 4s a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Se¢any Instrument or by Applicable Law.

1l the Loan is subject 10 a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges colicet d-or to be collected in conncction with the Loan exceed the
permitted limits, then: (a) any such loan charge sha'lbe reduced by the amount necessary to reduce the charge
to the permitied limit; and (b) any sums already collected from Berrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to/mske this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower./if a refund reduces principal, the reduction will be
ireated as a partial prepayment without any prepaymen Chorge {whether or not a prepayment charge is
provided for under the Note). Borrower’s acceplance of any secnrefund made by direct payment o Borrower
will constinite a waiver of any right of action Borrower might h#+< arising out of such overcharge.

15. Notices. All notices given hy Borrower or Lender in conn’ction with this Security Instrument must
be in writing, Any notice to Borrower in conngction with this Secwiiv-instrument shall be deemed 1o have
been given o Borrower when mailed by first class mail or when acnaily delivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall consutuie ziotice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall belthe Property Address unless
Borrower has designated a substituie notice address by notice (o Lender, Boriowver shall promptly notily
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Burrower’s change of
address, then Borrower shall only report a change of address through that specified procadiie. There may be
only one designated notice address under this Security Instrument at any one time. Any notize +6 Lender shall
be given by delivering it or by mailing it by [irst class mail to Lender’s address stated hercir unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security bastrument
shall not be deemed to have been given to Lender uniil actually received by Lender. If any notice required by
this Scourity Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirernent under this Security Instrument.

16, Governing Law; Severability; Rules of Construction. This Security Tnstrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event thal any
provision or c¢lause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculing gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation o lake
any aciion.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Intcrest in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
ihose heneficial intercsts transferred in a bond for deed, contract for deed, installment sales contract Or €sCrow
agreemer, hs intent of which is the wranster of title by Borrower at a future date to a purchaser.

If all oxany part of the Property or any Interest in the Property is sold or wansferred (or if Borrower is
noi a natural per<on and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender mav. tequire immediate payment in full of all sums secured by this Security Instrument.
However, this option si2ll not be cxercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises” this option, Lender shall give Borrower notice of acceleration. The noticc shall
provide a period of not-!<ss than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must jay a/.sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this_reriod, Lender may invoke any remedies permitied by this Security
Instrumeni without further notice or demand on Borrower.

19. Borrower’s Right to Reinstaie After Acceleration, If Borrower meets certain conditions,
Borrower shall have the right to have enfcrcement of this Security Instrument discontinued at any time prior
10 the earliest of: (a) five days before sale of e Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specity, for the termination of Borrower’s right to reinstate; or
(¢) entry of a judgment enforcing this Security trstrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this-Seoarity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenanis Ur, agrecments; {c) pays all expenses incurred in
enforcing this Security Instrument, including, but not linitod to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the nurpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes/ such action as Lender may reasonably
require to assure that Lender’s intcrest in the Property and rights mader this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumen, ghall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower-pay such reingtatement sums
and cxpenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any sucn chack is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (¢') Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secvied hereby shail
remain [ully effective as if no acceleration had occurred. However, this right to reinstate shall noi apply in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inicrest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments
due under the Note and this Security Insirument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Scrvicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument {but not prier to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; {c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosr:ée proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosave. If the default is not cured on or before the date specified in the notice, Lender at its
option may regrire immediate payment in full of all sums secured by this Security Instrument without
further demap< aud may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect <l .xpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reaseusble attorneys’ fees and costs of title evidence.

23. Release. Upon payriert of alt sums secured by this Security Instrument, Lender shall rclease this
Security Instrument. Borrower saall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, Lut oaly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Appicable Law.

24. Waiver of Homestead. In accordasicc-with THinois law, the Borrower hercby relcases and waives
all rights under and by virte of the Illinois homestZaa exemption laws.

25. Placement of Collateral Protection Insurarcs. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agrectazntwith Lender, Lender may purchase insurance at
Borrower’s expensc to protect Lender’s interests in Borrowe: o ¢ollateral. This insurance may, hut need not,
protect Borrower’s interests. The coverage that Lender purchases miay not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the ¢ollaizral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender wiix evidence that Borrower has obtained
insurance as required by Bomrower’s and Lender’s agreement, If Lender purchases insurance for the
collateral, Borrower will he responsible for the costs of that insurance, ineinding interest and any other
charges Lender may impose in connection with the placement of the insurance, unil, the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added-to Borrower’s tofal
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to ¢btain on i(s own.
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this
Securily Instrument and in any Rider exccuted by Borrower and recorded with it.

Wilnesses:
/\l( }\Q’" — (Scal)
@wsm -Borrower
A imdonn)
- ﬂ%f’/{ V%]M ‘7 @Wﬁé%/ (Seal)
f -Borrower
. (Seal) (Seal)
Boirewer -Borrower
(Seal) 4 {Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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STATE OF ILLINOILS, C—OOL County ss:
L ELi2A 5’:’5{,//&‘(’ A Sk y b (g:h._,. , a Notary Public in and for said county and

state do hereby certily that
Taselt T.Ses5iaL and KUETOSLAVA W ACUNDOVA

1

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumeri( a5 his/her/their free and voluntary act, for the uses and purposcs therein set forth.

Given »zader my hand and official seal, this H{M\_ _——day of J”M L y L 200

My Commission Etpires: / y
Y DE AN BALLADS 77 /1[ S

'\olary Pu m |
f
R
ER
|ZABETH A A. SNYD
N%!F-ARY PUBLIC, STATE Of lLLlNOlS5
MY COMM!SSlON EXPIRES 12/4/20
Imtla\sjjg (( /7/
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 17th day of July, 2003 ,
and is ipcarporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Securily Beed (the "Security Instrument”) of the same dale given by the undersigned (the "Borrower") to
securce Boitower's Note to

rateOne Foye Loans, a Delaware LLC
(the
“Lender") of the sam¢ dute and covering the Property described in the Security Instrument and located at:

4304 SOUTH KILDARF 2VENUE, CHICAGO, Illinois 60632
[Property Address|

1-4 FAMILY COVENANTS. J=-addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthes Covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJEC? TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Inswument. the following items now or hereafter attached 1o the
Property 1o the extent they are fixtures are added 16 fhe Property description, and shall also constitute the
Property covered by the Security Insorument: building «nwterials, appliances and goods of every malure
whatsoever now or hereafter located in, on, or used, or interdey to be used in connection with the Property,
mcluding, but not limiled to, those for the purposes of supplyinz-or distributing heating, cooling, electricity,
gas, water, air and light, fire prevention and exuinguishing apparatvs, security and access control apparatus,
plumbing, bath tbs, water heaters, water closets, sinks, ranges, stoves, »efrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, slipdes, curlains and curtain rods,
attached mirrors, cabinets, pancling and attached floor coverings, all of wniel,-ipcluding replacements and
additions thereto, shall be deemed to be and remain a part of the Property covered 1y, the Security Instrument.
All of the foregoing together with the Property described in the Security Instrumeni (or-die leasehold estate il

the Security Instrument is on a lcasehold) are referred 10 in this 1-4 Family Rider and the Security Instrument
as the "Property.”

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT <SS O H
Initials:_—* 7~
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing 1o the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental
body applicable to the Property.

C. SURORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
mferior 10 the) Security Instrument to be perfecied against the Property without Lender’s prior written
permission.

D. RENT LOE5 JSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which Tisurance is required by Section 5.

E."BORROWER’S Ri:I1T TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPAN(Y, Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Leudes’s request after default, Borrower shall assign to Lender
all feases of the Property and all security deposits-mad= in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, exted or terminate the existing leases and to execute new
leascs, in Lender’s sole discretion. As used in this parageaph'G, the word "lease” shall mean "sublease” if the
Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RE(EI ‘ER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Leiiger a1l the rents and revenues ("Rents™)
of the Property, regardless of to whom the Rents of the Property arc payable-Borrower authorizes Lender or
Lender’s agents to collect the Rents, and agrees that each tenant of the Propert;-shall pay the Rents 10 Lender
or Lender’s agents. However, Borrower shall receive the Renis until: {1} Lender has given Borrower notice of
default pursuant to Section 22 of the Security Instrument, and (ii) Lender has giveti nofice-to the tenant(s) that
the Rents are to be paid to Lender or Lender's agent. This assignment of Renits copstitates an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (3) all Rents received by Borrower skall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by (ie Security
Instrument; (ii) Lender shall be entitled 10 collect and receive all of the Rents of the Property; (iti)
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, altorney’s fees, receiver's fees, premiums
on receirei’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on the Proparty, and then Lo the sums secured by the Security Instrument: (v) Lender, Lender’s agents or any
judiciatly apriointed recciver shall be Liable to account for only thosc Rents acteally received; and (vi) Lender
shall be entitic! 10 have a receiver appointed to take possession of and manage the Property and collect the
Rents and profits Gerived from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of the raperty are not sufficient 10 cover the costs of laking control of and managing the
Property and of collecting sic. Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Leénder secured by the Sccurity Instrument pursuant to Section 9.

Borrower represents and warranis that Borrower has not execnted any prior assignment of the Rents and
has not performed, and will not perfurri; any act that would prevent Lender from exercising its rights under
this paragraph.

Lender, or Lender’s agents or a judicialy-appointed receiver, shall not be required 10 enter upon, take
control of or maintain the Property before or after-giving notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed recciver, may do so at any tume when a default occurs. Any
application of Rents shall not cure or waive any deiavit-or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall terriinate. when all the sums secured by the Security
Instrument are paid in full,

L CROSS-DEFAULT PROVISION, Borrower’s default or/breech under any nele or agreement in
which Lender has an interest shall be a breach under the Security Insinvinent and Lender may invoke any of
the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and provisions contained in this 1-4
Family Rider.

\ ( Q
)’\
\ Yol (Seal) (Seal)

JOSEPH Fuss R’

-Borrower -Borrower
< __,
éf Wiﬂéffﬂ P Qf 7 W?@Z (Scal)
-Borrower -Borrower
(seal; (Seal)
-Borrower -Borrower
(Scal) - {Scal)
-Borrower -Borrower
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