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DEFINITIONS

Words used in multiple sections of this document arc d>fined-hetow and other words are defined in Sections 3, 11,
13, 18,20 and 21. Certain rules regarding the usage of worlls used in this document are also provided in Section 16.

(A) “Security Instrument” means this document, which is dateu JULY 23, 2003
together with all Riders to this document.

(B) “Borrower” is ARNOLD S. ARONT, AN UNMARRIED

MAN

Borrower is the mortgagor under this Security Instrument,

(C) “Lender” is CHICAGO MORTGAGE FUNDING, LLC
.Lenderisa LIMITED LIABILTY COMPANY organized and existing under the laws of
ILLINOIS . Lender’s address 1s 805 W.

JEFFERSON SUITE A SHOREWOOD, IL 60431

.Lender is the mortgagee under this Sccurity Instrument.

(D) “Note” means the promissory note signed by Borrower and dated  JULY 23, 2003

The Note states that Borrower owes Lender

NINETY-THREE THOUSAND SIX HUNDRED AND (0/100

Dollars (U.S.$  93,600.00 ) plus interest. Borrower has promised to pay this
debt in regular Pcrlodlc Payments and to pay the debt in full not later than  AUGUST 1, 2033

(E) “Property” mcans the property that is described below under the heading “Transfer of Rights in the Property ?
(F) “Loan” means the debt evidenced by the Note, plus interest, any prcpayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus intcrest.
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(G) “Riders” means all Riders to this Security [nstrument that are exccuted by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[} Adjustable Rate Rider (x] Condominium Rider f_J Second Home Rider
(] Batloon Rider [] Planned Unit Development Rider [} Biweekly Payment Rider
[] t-4 Family Rider [[] Otherfs) [specify]

(H) “Applicable Law” means all controlling applicable federal, statc and local statutcs, regulations, ordinances and
administrative rules and orders (that have the cffect of law) as well as all applicable final, non-appealable judicial
opinions.

(D) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

(§) “Electroric ¥r.nds Transfer” means any transfer of funds, other than a transaction originated by check, draft,
or similar paper jmstiument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so a’ 1o order, instruct, or authorize a financial institution to debit or credit an account. Such term
tncludes, but is not lirute] to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automaled clearinghouse transfers.

(K) “Escrow Items” means ho<C itemns that are described in Section 3.

(L) “Miscellaneous Proceeds’ rieans any compensation, settlement, award of damages, or procceds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) conaenin<ion or other taking of all or any pant of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentatiziis.of, or omissions as to, the value and/or condition of the Property.
(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan,
(N) “Periodic Payment” means the regularly (che duled amount due for (i) principal and interest under the Note,
plus (i1} any amounts under Section 3 of this Securiey Jastrument.

(O} “RESPA” mcans the Real Estate Settlement Procidures Act (12 U.S.C. §2601 ct seq.) and its implementing
regutation, Regulation X (24 C.F.R. Part 3500), as they mignt be amended from time to time, or any additional or
succossor legislation or regulation that governs the samc. subiect matter. As used in this Security Instrument,
“RESPA™ refers to all requirements and restrictions that are imposed in regard to a “federally rclated mortgage
loan” even if the Loan does not qualify as a “federally rclated mot‘erge loan™ under RESPA.

(P) “Successor in Interest of Borrower” means any party that has‘ak_ritle to the Property, whether or not that
party has assumcd Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender: (i) the repayment of the Loan, and.ail renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agrees>onte under this Security
Instrument and the Note. For this purpose, Borrower does hercby mortgage, grant and ccirvey to Lender and
Lender’s successors and assigns the following described property located in the  COUNTY
{Typc of Recording jurisd ction)

of COOK

{Name of Recording Jurisdiction)
SEE LEGAL DESCRIPTION ATTACHED HERETO AND
MADE A PART HEREQF

which currently has the address of 1249 WINSLOWE DR.
[Street]
PALATINE ,Mlinopis 60074 (“Property Address™).
[City] [Zip Code]
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements,
appurtcnances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Sccurity Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-untform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering rcal property.

UNMOKM COVENANTS. Borrower and Lender covenant and apree as follows:

L. Paymcat of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower
shall pay when duc thc principal of, and interest on, the debt evidenced by the Note and any prepayment charges
and late charges due/unler the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3.
Payments due under the et and this Security Instrument shall be made in U.S. currency. However, if any check or
other instrument received by Leader as payment under the Note or this Security Instrument is returned to Lender
unpaid, L.ender may require that 4y or all subsequent payments due under the Note and this Security Instrument be
made in one or more of the foitowine-forms, as sclected by Lender: {a) cash; {b) moncy order; (c) certified check,
bank check, treasurcr’s check or cushiers check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, mstzumentality, or entity; or {d) Electronic Funds Transfer.

Payments are decmed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender i iccordance with the notice provisions in Section 15. Lender may
return any payment or partial payment if the payment orpartial payments are insufficient to bring the Loan current.
Lender may accept any payment or partial payment it sufficient to bring the Loan current, without waiver of any
rights hercunder or prejudice to its rights to refuse such parinent or partial payments in the future, but Lender is not
obligated to apply such payments at the time such paymen:s are accepled. If cach Periodic Payment is applied as of
its scheduled duc date, then Lender need not pay interest on wiapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring the Loan current! 1 Borrower does not do so within a reasonable
period of time, Lender shall cither apply such funds or retun them‘to e rower. If not applied carlier, such funds
will be applied to the outstanding principal balance under the Note ime fiately prior to foreclosure. No offset or
claim which Borrower might have now or in the future against Lenuer shall. relieve Borrower from making
payments due under the Note and this Security Instrument or performing the Covenants and agreements sccured by
this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise describea-in #iis Section 2, all payments
accepted and applied by Lender shall be applied in the foltowing order of priority: (a) invzieet due under the Note;
{b) principal duc under the Note; (c) amounts due under Section 3. Such payments shall be apbiied to each Periodic
Payment in the order in which it became duc. Any remaining amounts shall be applied first i¢ late-charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance f the Note.

If Lender reccives a payment from Borrower for a delinquent Periodic Payment which includes #sefficient
amount to pay any late charge due, the payment may be applied to the delingquent payment and the late charge. I
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to-the
repayment of the Periodic Payments if, and to the extent that, each payment ¢an be paid m {ull. To the extent \hat
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess
may be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and
then as deseribed in the Nole.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the
Note shall not extend or postpone the due date, or changg the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; {¢) premiums for any and all insurance
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required by Lender under Section 5; and {(d) Mortgage Insurance premiums, if any, or any sums payable by
Borrower 1o Lender in lteu of the payment of Mortgage Insurance premiums in accordence with the provisions of
Section 10. These items are called “Escrow Items.” At origination or at any time during the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow ltem. Borrower shall promptly fumish to Lender all notices
of amounts 10 be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender
waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or
In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
ltems for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower’s abligation to make
be a covenant and agreement contained in
this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to
pay Escrow liems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exersise ils rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay (o Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any
time by a notice givex in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all

Lender may, at any4mm., collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified unde’ RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the apicunt of Funds duc on the basis of current data and reasonable estimates of
expenditures of future Escrow Items ordtherwise in accordance with Applicable Law.

The Funds shall be held in an wstituion whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an nstitution whosc deposits arc so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the I'sc’ow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applyin thz Punds, annually analyzing the escrow account, or verifying
the Escrow items, unless Lender pays Botrower inter¢s on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Appiicable Law requires interes! (o be paid on the Funds,
Lender shall not be requircd to pay Borrower any intcrest oz earrings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. L«nder shall give to Borrower, without charge, an
annual accounting of the Funds as requircd by RESPA.

If there is a surplus of Funds held in escrow, as defined under' R%SPA, Lender shall account to Borrower
for the cxcess funds in accordance with RESPA. If there is a shortage ©f Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower-chall pay 1o Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more (han 12 monthly payments, 1f there is
a deficiency of Funds held in escrow, as defined under RESPA, Lender shail 4ictify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the déficiency in accordance with
RESPA, but in no more than 12 monthly payments.

Upon payment in tull of all sums secured by this Security Instrument, Lender shatisromptly refund to
Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impodtion attributable
to the Property which can attain priority over this Sccurity Instrument, leasehold payments or ground’r¢was on the
Property. if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that (hée= items
are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall proruptly discharge any lien which has priority over this Security Instrument \njess
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinien operate to prevent the
enforcement of the lien while those proceedings arc pending, but only until such proceedings are concluded; or (¢)
secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which can attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the len, Within 10 days of the date on which
that notice is given, Borrower shall satisfy the lien or take onc or more of the actions set forth above in this Scction
4.
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Lender may require Borrower Lo pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards
ncluding, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject (o Lender’s right to disapprove Borrower’s choice,
which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
either: (a) a one-time charge for Mlood zone determination, certification and tracking services; or (b) a one-time
charge for flood zone determination and certification services and subseguent charges each time remappings or
similar changes occur which reasonably might affect such determination or certification. Borrower shall alse be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection
with the review.of any flood zone determination resulting from an objection by Borrower.

I Borroy/ei fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s optton (ind Borrower’s expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefor;, sich coverage shall cover Lender, but might or might not protect Borrower, Borrower’s
equity in the Property, or (= contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was preyiously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly ‘ex_eed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Sectien 35 shall become additional debt of Borrower secured by this Sccurity
Instrument. These amounts shall beariatéiest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to 2orrower requesting payment.

All insurance policies required by Lenaer and renewals of such policies shall be subject to Lender’s right
to disapprove such policies, shall include a stanitard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right te huld the policics and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender; for damage to, or destruction of, the Praperty, such
policy shall include a standard mortgage clause and shatl name. Lender as mortgagee and/or as an additional toss
payee.

In the event of loss, Borrower shall give prompt noticeto.inz insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lendci and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was requircd by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically fedsiole ap2-!ender’s security is not lessened.
During such repair and restoration period, Lender shall have the right 1o hold (uch ipsurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been corinieted to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse procesds for the repairs and
restoration in a single payment or in a series of progress payments as the work is complet<4-Unless an agrcement is
made in writing or Applicable Law requires interest to be paid on such insurance procceds”Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters;-or otker third parties,
retained by Borrower shall not be paid out of the insurance procecds and shall be the sole cbligatibn of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the instirancs proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excens-if any,
paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle amy available tnsurance claim and
related matters. [f Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower’s rights {other than the right to any refund
of uncarned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
arc applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or o pay amounts unpaid under the Note or this Security Instrument, whether or not then duc.
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6. Occupancy. Borrower shall occupy, cstablish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Insirument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year afier the date of occupancy, unless Lender otherwise agrees in
writing, which conscnt shall not be unreasonably withheld, or unless cxtenualing circumstances exist which are
beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property 1o deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing irt value due to its condition, Unless it is determined pursuant to Section 5 that repair or
restoration 1s not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation procceds are paid in connection with damage to, or the
taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in series of progress payments as the work is completed. If the insurance or condemnation proceeds
are not sufficient ‘o repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the
completion of such zcpair or restoration.

Lender or it 2zent may make reasonable entries upon and inspections of the Property. IT it has reasonable
causc, Lender may isprct-ibe interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to suci.an Interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or enti¢s acting at the direction of Borrower or with Borrower’s knowledge or consent
gave malerially false, misleading, or'innccurate information or statements to Lender {or failed to provide Lender
with matenial information) in conneciion with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument, 1f (a)
Borrower fails to perform the covenants and agrcoments contained in this Security Instrument, (b) therc is a legal
proceeding that might significantly affect Lendir’s irierest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptey, protaie, for condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Security Instrument ¢1 t0, enforce laws or regulations), or (¢) Borrower has
abandoned the Property, then Lender may do and pay for vchatever is reasonable or appropriate to protect Lender’s
interest in the Property and rights under this Security Instrumeat. .neluding protecting and/or assessing the value of
the Property, and securing and/or repairing the Property. Lender's aCtions can include, but are not limited to: {a)
paying any sums sccured by a lien which has priority over this Secwiitv/ Instrument; (b) appearing in court; and (c)
paying reasonable aitorncys’ fees (o protect its interest in the Property zid/or rights under this Security Instrument,
including its secured position in 2 bankruptcy proceeding. Securing the sroperty includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up deors ¢nd windows, drain water from
pipes, climinaie building or other code violations or dangerous conditions, asd fave utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do/so.ind is not under any duty or
obligation io do so. It is agreed that Lender incurs no liability for not taking any or allactions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt v Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of 4isbursement and
shall be payable, with such intercst, upon notice from Lender (o Borrower requesting payment.

H this Security Instrument is on a leaschold, Borrower shall comply with all the provisionz of the lease.
Borrower shall not surrender the leaschold estatc and interests herein conveyed or terminate or cancel 45 ground
lease. Borrower shall not, without the cxpress wrilten consent of Lender, alter or amend the ground icas< If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to
the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage nsurance as a condition of making the Loan,
Borrower shall pay the premiums required fo maintain the Mortgage Insurance in cffect. If, for any reason, the
Morigage Insurance coverage required by Lender ceases (o be available from the morigage insurer that previously
provided such insurance and Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to
the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substandially
equivalent Mortgage Insurance coverage is not available, Borrower shall continue (o pay to Lender the amount of
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the separately designated payments that were due when the insurance coverage ceased to be i effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve, Lender can no lenger require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer selccted by Lender again becomes available, is obtained, and Lender requires separately designated
payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the premmums for
Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with
any written agreement between Borrower and Lender providing for such termination or until termination is required
by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in
the Note.

Mottzage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower 4ues not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on alf such insurance in force from time to time, and may enter
into agreements with Zther parties that share or modify their risk, or reduce losses. Thesc agreements are on terms
and conditions that are siis actory to the mortgage insurer and the other party (or partics) 1o these agreements.
These agreements may require 1+ mortgage insurer to make payments using any source of funds that the mortgage
msurer may have available (whic!i may include funds obtained from Mortgage Insurance premiums).

As a result of thesc agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of flie'{Gregoing, may receive (dircetly or indirectly) amounts that derive from
{or might be characterized as) a portion of Becrawer’s payments for Mortgage Insurance, in exchange forsharing or
modifying the mortgage insurer’s risk, or ieducing losses. I such agreement provides that an affiliate of Lender
takes a sharc of the insurer’s risk in exchange (or a share of the premiums paid to the insurer, the arrangement is
oflen termed “captive reinsurance.” Further;

{a) Any such agreements will not affect th< ainounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreen-¢nis will not increase the amount Borrewer will owe

(b) Any such agreements will not affect the riglits Borrower has — if any — with respect to the
Mortgage Insurance under the Homeowners Protection Act of'1998 or any other law. These rights may
include the right to receive certain disclosures, to request and ob:air. cancellation of the Mortgage Insurance,
to have the Mortgage Insurance terminated automatically, and/c¢ to receive a refund of any Mortgage
Insurance premiums that were unearned at the time of such canceilation or t~rmination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellinecus Proceeds are hereby assigned
to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applicd t restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is »at-lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceedsuntil Lender has had
an opportunity to inspect such Property to cnsure the work has been completed to Lender’s catisfaation, provided
that such inspection shall be undertaken prompily. Lender may pay for the repairs and restolatior in a single
disbursement or in a series of progress payments as the work is completed. Unless an agreement 1S a4t in writing
or Applicable Law requires interest (o be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellancous Proceeds. If the restoration or repair is not ecot omically
feasible or Lender’s security would be lessened, the Miscellancous Proceeds shall be applied to the sums secured by
this Securily Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Misccilaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with (he cxcess, if any, paid to
Borrower.

In the ¢vent of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the
amount of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in
value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity Instrument shall be
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reduced by the amount of the Miscellaneous Proceeds multiplicd by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market
value of the Property immediately beforc the partial taking, destruction, or loss in value, Any balance shall be paid
to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the
sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agrec in writing, the Miscellaneous Proceeds shall be applied to the sums sccured by this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, aficr notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the
Miscellancous Proceeds either to restoration or repair of the Property or to the sums sceured by this Security
Instrument, wilether or not then due. “Opposing Party” means the third party that owes Borrower Miscellaneous
Procceds or the pa:ty against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower (shell be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, ceild result in forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights under th's Security Instrument. Borrower can cure such a default and, if acceleration has
occurred, reinstate as provided v Section 19, by causing the action or proceeding to be dismissed with a ruling that,
in Lender’s judgment, precludcs iorfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights under this >ecurity. Instrument. The proceeds of any award or claim for damages that are
attributable to the impairment of Lende:’ oititerest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are-wat applied to restoration or repair of the Property shall be applied in
the order provided for in Scction 2.

12. Borrower Not Released; Forbearan e By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by #his Security Instrument granted by Lender to Borrower or
any Successor in Interest of Borrower shall not operac-to relcase the liability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to comyiience proceedings against any Successor in Interest of
Borrower or to refuse o extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the (orisinal Borrower or any Successors n Interest of
Borrower. Any forbearance by Lender in exercising any right of reimedy including, without limitation, Lender’s
acceptance of payments from third persons, entities o r Successors i Interest of Borrower or in amounts less than
the amount then due, shall not be a waiver of or preclude the exereise ofiany right or remedy.

13. Joint and Several Liability; Co-signers; Successors and-assign=. Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. How sver, any Borrower who co-signs this
Security Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to
mortgage, grant and convey the co-signer’s interest i the Property under the terms of this Security Instrument; (b)
is not personatly obligated to pay the sums secured by this Security Instrument; and (C) #gzees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommeodations with regardito the terms of this
Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who astume; Borrower’s
obligations under this Sccurity Instrument in writing, and is approved by Lender, shall obtain aii of Rarrower’s
rights and benefits under this Sccurity Instrument. Borrower shall not be released from Borrower’s obligaiinns and
hability under this Security Instrument unless Lender agrees to such release in writing. The covelams.and
agreements of this Security Instrument shall bind (except as provided in Scetion 20) and benefit the successcrsund
assigns of Lender.

14. Loan Charges. Lender may charge Borrower [ees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any
other {ces, the absence of express authority in
be construed as a prohibition on the charging of such fee. Lender may not charge fecs that are expressly prohtbited
by this Security Instrument or by Applicable Law.

[l the Loan is subject to a Jaw which scts maximum loan charges, and that law is finally intcrpreted so that
the intercst or other loan charges collected or to be collected in conncction with the Loan exceed the permitted
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limits, then: (2) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b} any sums already collected from Borrower which exceeded permitted timits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given
to Borrower when mailed by first class mail or when actually delivered 1o Bomrower’s notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
requires otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute
notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of address. 1f
Lender specificz a procedure for reporting Borrower’s change of address, then Borrower shall only report a change
of address through tiat specified procedure. There may be only one designated notice address under this Security
Instrument at any cae fime. Any notice o Lender shall be given by delivering it or by mailing it by first ¢lass mail
to Lender’s address st<ted hercin unless Lender has designated another address by notice to Borrower. Any notice
in connection with this ScCuoty Instrument shall not be deemed to have been given to Lender until actually received
by Lender. If any notice required by this Sceurity Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Jnstrument shall be governed by
federal law and the law of the jurisdictiortn which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to aptee by contract or it might be silent, but such silence shal not be
construed as a prohibition against agreement by centract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Liw.'sizch conflict shail not affect other provisions of this Security
Instrument or the Note which can be given effect withduithe conflicting provision,

As uscd in this Security Instrument; {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the {eminine gena=r: (h) words i the singular shall mean and include the
plural and vice versa; and (c) the word “may” gives sole discre'ior. without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy ofibe Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Lorz erver. As used in this Scction 18, “Interest
in the Property” means any legal or beneficial interest in the Property, irchding, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment salcs contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sofd or trapsferred (or if Borrower is not a
natural person and a bencficial interest in Borrower is sold or transferred) without Lenser’s prior written consent,
Lender may require immediate payment in full of all sums secured by this Securily 'strument. However, this
option shall not be exercised by Lender if such exercisc is prohibited by Applicable Law.

[f Lender exercises this option, Lender shall give Borrower notice of acceleration, T notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Sectior| 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these stins prior to the
expiration of this period, Lender may invoke any remedies permitted by this Sccurity Instrument withedt further
notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Bortower
shal} have the right to have enforcement of this Sceurity Instrument discontinued at any time prior to the earliest of:
(a) five days before salc of the Property pursuant to Scction 22 of this Security Instrument; (b) such other peniod as
Applicable Law might specify for the termination of Borrower’s right to reinstate; or (¢) entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any
other covenants or agrecments; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limiled to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under this Sccurity Instrument; and (d) takes such
action as Lender may reasonably require to assurc that Lender’s iteresi in the Property and rights under this
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Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continuc
unchanged unless as otherwise provided under Applicable Law. Lender may requirc that Borrower pay such
reinstatement sums and cxpenses in one or more of the following forms, as selected by Lender: (a} cash; (b) money
order; {c) certificd check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Flectronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstatc shall not apply in the case of
acceleration under Section 138,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intcrest in the
Note (logether with this Security Instrument) can be sold one or more times without priot notice to Borrower. A
sale might result in a change in the entity (known as the “Loan Scrvicer”) that collects Periodic Payments due under
the Note and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrclated
t 2 sale of tho Nae. If therc is a change of the Loan Servicer, Borrower will be given written notice of the change
which will state th& hame and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of transler of servicing. If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obhigations to Borrower voill remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assumed by the Note purchacer unless otherwise provided by the Note purchaser,

Neither Borrower no: V.ender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the memoer of 4-class) that arises from the other party’s actions pursuant to this Security
instrument or that alleges that the oihel narty has breached any provision of, or any duty owed by reason of, this
Security Instrument, unti} such Borrower wi~Lender has notified the other party {with such notice given in
compliance with the requircments of Scct.on 13} of such alleged breach and afforded the other party hereto a
reasonable pertod after the giving of such notict to'take corrective action. If Applicable Law provides a time period
which must clapse before certain action can be tak‘n, hat time period will be decmed to be reasonable for purposes
of this paragraph. The notice of acceleration and oppeirunity to cure given to Borrower pursuant to Scction 22 and
the notice of acceferation given to Borrower pursuant to Scetion 18 shall be decmed to satisfy the notice and
opportunity to take corrective action provisions of this Seciion 20,

21. Hazardous Substances. As used in this Section 17 {2} “Hazardous Substances™ are those substances
defined as toxic or hazardous substances, pollutants, or wastes by‘Ervironmental Law and the following substances:
gasaline, kerosene, other flammable or toxic petroleum products, tokicpesticides and herbicides, volatile solvents,
materials containing asbestos or formaldchyde, and radioactive materia’s; \b) “Environmental Law” means lederal
laws and laws of the jurisdiction where the Property is located that-iclate ‘= hcalth, safcty or environmental
protection; (¢) “Environmental Cleanup” includes any response action, ren edia action, or removal action, as
defined in Environmental Law; and (d) an “Environmental Condition” means a condition that can causc, contnibute
Lo, or otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or <Slease of any Hazardous

Property. Borrower sigll not do, nor allow
anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which
creates an Environmental Condition, or (c) which, due to the presence, use, or relcase of a Hazirdor's Substance,
creates a condition that adversely alfects the value of the Property. The preceding two sentences shal¥necapply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that afc generally
recognized to be appropriate to normal residential uses and to maintenance of the Property (including,_buit-not
limited to, hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, fawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of relcase of any Hazardous
Substance, and (c) any condition causcd by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory authority, or
any private party, that any removal or other remediation of any Hazardous Substance affecting the Property is
neeessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.
Nothing herein shail creatc any obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the defanit must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. *.enc er shall be entitled to collect all expenses incorred in pursuing the remedies provided in this
Section 22, incluZaug, but not limited to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release (his
Security [nstrument. Rorrower shall pay any recordation costs. Lender may charge Borrower a fec for releasing this
Security Instrument, but Only if the fee is paid to a third party for services rendered and the charging of the fee is
permitted under Applicable Xaw’,

24. Waiver of Homest a#. In accordance with linois taw, the Borrower hereby releases and waives all
rights under and by virtue of the [llinois homestead exemption laws.

25. Placement of Collateral.iritection Insurance. Unless Borrower provides Lender with evidence of
the insurance required by the Borrower’s agicement with Lender, Lender may purchase insurance at Borrower’s
expense to protect Lender’s interests. The'coverage that Lender purchases may not pay any clamm that Borrower
makes or any claim that is made against Borrotver in connection with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only afier rovidiag Lender with cvidence that Borrower has obtained as
requircd by Borrower’s and Lender’s agreement. If L wder purchases insurance for the collateral, Borrower will be
responsible for the costs of that insurance, including irierest and any other charges Lender may impose in
connection with the placement of the insurance, until the effective date of the cancellation or expiratton of the
insurance. The costs of the insurance may be added te Bortover’s total outstanding balance or obligation. The
costs of the insurance may be more that the cost of insurance Borlover may be able to obtain on his own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

LoD 7 /&J’?JL 2 [e3 /03

~ BORROWER -~ ARNCLD S. ARONT - DATE - !
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STATE OF \ \lipus | COUNTY OF €206~

The foregeing instrument was acknowledged before me this 7 - D39 S
YOADIdd 5 Ao

' / /

Notsy Public

OFFICIAL SEAL
URA GRZESlNSIﬂ OIS

OTARY PUBLIC - STATE OF Mn-os
P:Jw COMMISSION EXPIRES. 02
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LEGAL DESCRIPTION - EXHIBIT A

Legal Description: Parcel 1: Unit #1249-201 together with its undivided percentage interest in the common elements in
Beacon Cave Condominium as delineated and defined in the Declaration recorded as Document Number 97-124193, in
the Clover Ridge P.U.D. a part of Phase 3 of Section 12, Township 42 North, Range 10, East of the Third Principal
Meridian, in Cook County, Illinios.

Parcel 2: Easement for ingress and egress for the benefit of Parcel 1, over a strip of land 80.0 feet in width in Northwest
1/4 of Section 12, Township 42 North, Range 10 East of the Third Principal Meridian, said strip being 40.00 feet on either
side of the following described center line: Commencing at the most Northerly corner (designated as the "Point of
Beginning" in the hereinafter named Document) of the Parcel of Land described in Document Number LR 2507393 filed
June 15, 1970 in Registers Office of Cook County, IHinios, thence Southwesterly 50.00 feet along a line drawn
perpendicularly to the senter line of Rand Road, as established on January 8, 1925 to the point of beginning of the herein
described center line, thicnce continuing Southwesterly 250.00 feet along said perpendicular line to a point of curve;
thence Southwesterly 361,23 feet along the arc of a circle of 230.00 feet radius, convex to the South, to its point of
tangency with a line drawn-pzrpendicularly to the aforesaid center line of Rand Road through a point 593,504 feet
(measured along said center linz of Rand Road) Northwesterly of the herein above described place of commencement;
thence Northeasterly 250.00 feet aiory said perpendicular line to the terminal point of the herein described center line,
said terminus being on a line drawn"5(1.00 (measured perpendicularly) Southwesterly of and parallel with said center line
of Rand Road, in Cook County, Illinios, as <reated by Declaration and Grant of Easement dated December 14, 1972 filed
December 21, 1972 as Document Number-LP. 2666783 in Cook County, Illinios.

Parcel 3: Easement for ingress and egress for thic henefit Parcel 1 over Outlot "A" as described as follows: That part of
Outlot "A™ in Clover Ridge P.U.D., aforesaid described as follows: Commencing at the Southeast corner of said Outiot "A”
thence North 00 Degrees 33 Minutes 37 Seconds West 2!2ng the East line of said Outlot "A" 156.00 feet to a point for a
place of beginning; thence South 89 Degrees 26 Minutes 23 Seconds West, 86.00 feet to Southeast corner of said Lot 5
thence North 00 Degrees 33 Minutes 37 Seconds West along.the Fast line of Lots 4 and 5 in said Clover Ridge P.U.D,,
51.80 feet, thence North 89 Degrees 26 Minutes 23 Seconds East, 25.00 feet to the East line of said Outlot "A" thence
South 00 Degrees 33 Minutes 37 Seconds East along the East line'o said Outiot "A", 51.80 feet to the point of beginning,
all in Cook County, Tilinios.

Note: The underlying property is as follows:

Lots 1-21 and Qutlot A, in Clover Ridge P.U.D., a part of Phase 3 in the Northwes i;4 of Section 12, Township 42 North,
Range 10 East of the Third Principal Meridian, according to the Plat thereof recorded Jenuery 27, 1987 as Document
26946578, in Cook County, Illinios.

Permanent Index #'s: 02-12-100-127-1039 Vol. 0148

Property Address: 1249 Winslowe Dr, Palatine, Illincis 60074
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CONDOMINIUM RIDER  axont
LOAN #: 03-1416-01
MIN:

THIS CONDOMINIUM RIDER is miade this 23RD day of JULY, 2003 ,and 1s
incorporaled into and shall be deemed to amend. ard.cupplement the Morigage, Decd of Trust or Security Deed (the
“Security Instrument™) of the same date given by the »adersigned (the “Borrower™) to secure Borrower’s Note to
CHICAGO MORTGAGE FUNDING, LLC

(the “Lender”™) of the same date and covering the Property desceitied in the Security Instrument and located at:
1249 WINSLOWE DR., PALATINE, IL 60074

[Property Address}
The Property includes a unit in, together with an undivided interest in the commos elépents of, a condomimium
project known as: BEACON COVE /#1

[Name of Condominium Project]
{the “Condominium Project”™). i the owners association or other entity which acts for the Condeminuria Pioiect (the
“Owners Association”) holds title 1o property for the benefit or use of its members or sharcholders, the Property
also includes Borrower’s interest in the Owners Association and the uses, procceds and benefits of Barrewer’s
interest.
CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The “Constituent Documents™ are the: (i) Declaration
or any other document which creates the Condominium Project; (11) by-laws; (ii1) code of regulations;
and {iv) other equivalent documents. Borrower shall promptly pay, when due, all dues and assessments
tmposed pursuant to the Constituent Documents.
B. Property Insurance.
insurance carrier, a “master” or “blanket” policy on the Condominium Project which 1s satislfactory to
MULTISTATE CONDOMINIUM RIDER-Single Family--Fanuic Mae/Freddie Mac UNEFORM INSTRUMENT Form 3140 1/}
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Lender and which provides insurance coverage in the amounts (including deduciible levels), for the
periods, and against loss by firc, hazards included within the term “extended coverage,” and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium instatlments for property insurance on the Property; and (i) Borrower’s obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that
the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or rcpair
following 2 loss to the Property, whether to the unit or to common elements, any proceceds payable to
Borrower are hereby assigned and shall be paid to Lender for application to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Assuciation maintains a public liability insurance policy acceptable in form, amount,
and extent of coverag< v Lender.

D. Condemnaiion. The proceeds of any award or claim for damages, direct or conscquential,
payable to Borrower in conpection with any condemnation or other taking of all or any part of the
Property, whether of the-unit or of the common elements, or for any conveyance in lieu of
condemnation, are hercby assigned a4d shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security. Instrument as provided in Section 11

E. Lender’s Prior Consent.
prior written consent, either partition or subdivide the Property or consent to: (1) the abandonment or
termination of the Condominium Project, exceut For abandonment or termination required by law in the
case of substantial destruction by fire or other Cazisalty or in the case of a taking by condemnation or
eminent domain; (ii) any amendment to any provision o£the Constituent Documents if the provision is
for the express benefit of Lender; (iii) termination of | rofessional management and assumption of self-
mantagement of the Owners Association; or {iv) any action'which would have the effect of rendering the
public liability insurance coverage maintained by the Owncers Association unacceplable to Lender.

F. Remedies. If Borrower docs not pay condominiuni Zuet and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under rhis paragraph F shall become
additional debt of Borrower secured by the Sccurity Instrument. Unless Borrower and Lender agree 10
other terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate
and shalt be payable, with interest, upon notice from Lender to Borrower requesung payment,
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03-1416-01
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium

Rider. .
il { .@m/&f 7//93 /73

- BORROWER - ARNOLD 3. ARONT - DATE -
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OCCUPANCY RIDERTO

MORTGAGE/DEED OF TRUST/SECURITY DEED
THIS OCCUPANCY RIDER is made this 23RD dayof JuLy, 2003 and is
incorporated nto and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed {the “Security
Instrument”) of the same date given by the undersigned (the “Borrower )ARNOLD S. ARONT

to secure the Borrower’s Note (the “Note™ to CHICAGO MORTGAGE FUNDING, LLC
The {“Lender”) of the same date and
1249 WINSLOWE DR.
PALATINE, IL 60074

(Property Address)
ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Bor-
rower and Lender further tov.pant and agree as follows:
1. That the above described preperty will be personally occupied by the Borrower as a primary residence commencing not
later than thirty (30) days after the'aove date.
2. That if residency is not establiskied .3 promised above, without further notice, the Lender will be entitled to take any or ali
of the following actions;
(A) increase the interest rate on the Nee by one-half of one percent (0.50%) per annum, and to adjust the principal and
interest payments to the amounts reqairad to pay the loan in full within the remaining term; and/or
(B) charge a penalty fee of one and one-half percent (1.50%) of the original principal balance by adding that fee to the
unpaid principal balance of the loan at the-time-this fee is determined to be due and adjust the principal and interest
payments to the amounts rcquired to pay the le=:t i full within the remaining term; and/or
(C) require payment to reduce the unpaid principal balzize of the loan to the lesser of (1) 70% of the purchase price of
the property or (2) 70% of the appraised value at the time the loan was made. This reduction of the unpaid principal
balance shall be due and payable within thirty (30) days ‘ollov/ing receipt of a written demand for payment, and if not
paid within thirty (30) days will constitute a default under the teims and provisions of the Note and Security
Instrument; and/or
(D} declare a default under the terms of the Note and Security Instruin<ntiand begin foreclosure proceedings, which may
result in the sale of the above described property; and/or
(E) refer what is believed to be fraudulent acts to the proper authorities far/grosecution. It is a federal erime punishable
by fine or imprisonment, or both, to knowingly make any false statcments or reperts for the purpose of influencing in
any way the action of the Lender in granting a loan on the above property snder the provisions of TITLE 18,
UNITED STATES CODE, SECTIONS 1010 and 1014.

Itis further understood and agreed that any forbearance by the Lender in excrcising any right or remady given here, or by ap-
plicable law, shall not be a watver of such right or remedy.

It is further specifically agreed that the Lender shall be entitled to collect all reasonable costs and expinsis.incurred in
pursuing the remedies sct forth above, including, but not limited to, reasonable attorney’s fee.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Occupancy Rider

\%GM / /;7/{ ?;fL (Seal)

ARNOLD S. ARONT Borrower

(Seal)
Borrower

(Seal)
Borrower

{Scal)
Borrower

DOFTIRM3 Page | of |
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[Space Above This Line For Recording Date |

PREPAYMENT RIDER

THIS PREPAYMEN T RIDER is made this23RD  day of JULY, 2003 ,
and is incorporated into and <aa'l be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security instrumei”) of the same date given by the undersigned (the “Borrower”) to secure the
Borrower’s Note (the “Note™) 1o CHT.2G0 MORTGAGE FUNDING,
LLC
(the “Lender) of the same date and coveriny the property described in the Security Instrument and located at:
1249 WINSLOWE DR.
PALATINE, IL 60074

ADDITIONAL COVENANTS.  In addition t the covenants and agreements made in the Sccurity
Instrument, Borrower and Lender further covenant and agree s fllows:

Except as provided below, Borrower may make a full prepsyment or a partial prepayment of principal at
any time without paying any charge. However, H within the first
month(s) after the datc Borrower executes the Note, Borrower will pay @y fepayment penalty in the amount of
month’s advance interest on the amount by which the aggicgate prepayments (including
prepayments occurring as a result of the acceleration of the maturity of the Nuie) made within any consecutive
twelve month pertod exceeding percent { ) of the
onginal principal amount.

No prepayment penalty will be assessed for any prepayment made after the Pena'ty Period or if the
prepayment is concurrent with the sale of the property securing this Note.

The Note holder’s failure to collect a prepayment penalty at the time a prepayment is received shall not
be deemed a waiver of such penalty and any such penalty calculated in accordance with this section shall be
payable on demand.

Do not sign this Prepayment Rider before you read it. This Prepayment Rider provides for the payment
of a charge if you wish to repay the loan prior to the date provided for repayment.
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(LI (s~ /a5 Jos

- BORROWER - ARNOLD 5. ARONT - DATE -
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