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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amicunt of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the mungage, exceed the note amount of $373,500.00.

THIS MORTGAGE dated July 21, 2003, is made and executed wetween Edgar Alvarado and Araceli Alvarado,
husband and wife, whose address is 2511 S Eimwood, Berwyn |, IL" 60402 (referred to below as "Grantor")
and Park Federal Savings Bank, whose address is 5400 South Pulzs!i Road, Chicago, IL 60632 (referred to
below as "Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, ‘warrants, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following described real proparty. together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easemznts, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including sior«.in. utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, inzinding without limitation
all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Cozk County, State of
llinois:

LOT 20 AND THE EAST 1/2 OF THE VACATED ALLEY LYING WEST OF AND ADJOINING THERETO IN
BLOCK 11 IN OLIVER SALINGER AND COMPANY'S BUNGALOW PARK, BEING A SUBDIVISION OF
PART OF SECTION 3, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED OCTOBER 18, 1921, AS DOCUMENT 7299660, IN
COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 4510 Sunnyside Ave, Broodkfield, IL 60513. The
Real Property tax identification number is 18-03-416-017-0000

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all present and future leases
of the Property and all Rents from the Property. In addition, Grantor grants 0 Lender a Uniform Commercial
Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
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Lender’s Right to Enter. Lender and Lender’s agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy
of the Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold
compliance during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in
writing prior to doing so and so long as, in Lender’s sole opinion, Lender’s interests in the Property are not
jeopardized. Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory
to Lender, to nrotect Lender’s interest.

Duty to Protect.. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in ‘acdiiion to those acts set forth above in this section, which from the character and use of the
Property are reascnanly necessary to protect and preserve the Property.

DUE ON SALE - CONSENTY RY LENDER. Lender may, at Lender’s option, declare immediately due and payable
all sums secured by this Morigage upon the sale or transfer, without Lender’s prior written consent, of all or any
part of the Real Property, or-Gny interest in the Real Property. A "sale or transfer" means the conveyance of
Real Property or any right, title cr interest in the Real Property; whether legal, beneficial or equitable; whether
voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for
deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by sale, assignment,
or transfer of any beneficial interest in ot tc any land trust holding title to the Real Property, or by any other
method of conveyance of an interest in the Rea’ Property. However, this option shall not be exercised by Lender
if such exercise is prohibited by federal law or by iilinois law.

TAXES AND LIENS. The following provisions reluting to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all everie grior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service chargss levied against or on account of the Property,
and shall pay when due all claims for work done on or fer-services rendered or material furnished to the
Property. Grantor shall maintain the Property free of any liens naving priority over or equal to the interest of
Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender, and except for
the lien of taxes and assessments not due as further specified in the Fisht to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessmeni, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in tha Froperty is not jeopardized. If a
lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15)days after the lien arises or, if
a lien is filed, within fifteen (15) days after Grantor has notice of the filing, securzre discharge of the lien, or
if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs ard attorneys’ fees, or
other charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor
shall defend itself and Lender and shall satisfy any adverse judgment before enforcement against the
Property. Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shali upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any
time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenqed,
any services are furnished, or any materials are supplied to the Property., if any mec_hamc’s lien,
materialmen’s lien, or other lien could be asserted on account of the work, services, or materials. Grantor
will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can
and will pay the cost of such improvements.
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to the Property then Lender may do so. If any action or proceeding is commenced that would materially affect
Lender’s interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any action
that Lender believes to be appropriate to protect Lender’s interests. All expenses incurred or paid by Lender for
such purposes will then bear interest at the rate charged under the Note from the date incurred or paid by
Lender 1o the date of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at
Lender's option, will (A) be payable on demand; (B} be added to the balance of the Note and be apportioned
among and be payable with any installment payments to become due during either (1) the term of any
applicable insurance policy; or (2) the remaining term of the Note; or (C) be treated as a balloon payment
which will be due and payable at the Note's maturity. The Mortgage also will secure payment of these amounts.
The rights provided for in this paragraph shali be in addition to any other rights or any remedies to which Lender
may be entitled On account of any default. Any such action by Lender shall not be construed as curing the
default so as to bar !ender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of 2! fiens and encumbrances other than those set forth in the Real Property
description or in any title insyrance policy, title report, or final title opinion issued in favor of, and accepted
by, Lender in connection witn-ihis Mortgage, and (b) Grantor has the full right, power, and authority to
execute and deliver this Mortgage 1 Lender.

Defense of Title. Subject to the excestion in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawfui claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title ¢ilite interest of Lender under this Mortgage, Grantor shall defend
the action at Grantot's expense. Grantor may e the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to Le represented in the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Propecty and Grantor’s use of the Property complies with
all existing applicable laws, ordinances, and regulations of yovernmental authorities.

Survival of Promises. All promises, agreements, and statemeig \arantor has made in this Mortgage shaill
survive the execution and delivery of this Mortgage, shall be contihuing in nature and shall remaint in full
force and effect until such time as Grantor’s Indebtedness is paid in full

CONDEMNATION. The following provisions refating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promp ly natify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitied to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, anc Caantor will deliver or
cause to be delivered to Lender such instruments and documentation as may be requested by Lender from
time to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be appiied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such dowment‘s in
addition to this Mortgage and take whatever other action is requested by Lender to pertect ar_1d continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,




0323120042 Page: 6 of 12

UNOFFICIAL COPY

01 ‘uoluido ©(0s s,J8puaT Wl ‘siqessap Jo Aessasau 8g Aew se sBuiyl Jaylo e Buiop pue ‘Guipiods. ‘Guipy
‘Buaalep ‘Bunndaxa ‘Bunjew Jo ssodind 9y} J0} 10®)-UI~ASUIONE S J0JUBIG) SEB JBpUST sjuiodde Ajqeaora i
Agaiay Joweln ‘sssodind yons 104 -asusdxa SJOWEIY Je pue JOBIS JO BWeU 8y} ul PuB Jo} 0S Op
Aew japus ‘ydesbesed Buipssaid ay) Ul 01 pawigjas sBUILL 8l Jo AuB Op 0} S|fB} JOJUBIL) J| 1oe4-u~Aswony

‘ydesBered siu) ur 0] pausjei sioneW SU} YIIM UO1108ULOD Ul PBLNIUI SasuadXa puB S1S07
Iie Jo} JBpUdT 8sinquiial |feys Jojueln ‘Buum ul AIequoD oyl 0] $e9.6e Japus? 10 me| Aq panqiyosd ssajun
J0JUBID AQ paunboe Jayealay IO pPauMO mou JBuylaym ‘Auadold syl uo susi soud pue isiy se abebuop
Siyl AQ pareaid sisaselul Alundas pue suay| 8yl (2) pue 'sswnlog pereey syl pue ‘abeblopw syt ‘a10N
9yl Japun suoiebiige sJoely (|} ansesaid Jo ‘BnuNuod 198p4ed ‘e18|dwoo ‘alenidaya o) Japlo Ul s|qedisap
o Aressadsu aq ‘apuaq jo uoiido sj0s 8yl ul ‘AeW SB SJUBWNIOP JBYIC pue ‘S81ROIIED ‘9ouBINSSE
9YUN} JO SUBWINISUI ‘SIUSWISIEIS UOIRNUIILOD *SIUSWAIR]S Buioueuy 'siuswesibe Annoes 'spasp Auinoes
1snJ} Jo spaap ‘sebafuow yans e pue Aue ‘slendoidde wasp Aew Jopua se seodeid pue $921J0 YyoNs Ul pue
SaWwi yons Je 'aq Atul 8sBD 9U) SB 'papI0dssal 1o 'Palyal 'papiodal ‘payy oq 01 8sned ‘JapusT Ag palssnbal
uaym pue ‘ssubissp szapus o} Jo Jopua 0 ‘PaJaAllop 10 peIndaxa ‘epelw 8q 0] 8SNED |IM Jo ‘I9AlDP pue
91N28XS ‘SN BW [|IM I0ILES:) 19U Jo 1senbas uodn ‘Blun 01 SwI WoJy pue ‘awn Aue 1y 'SIIURINSSY JIYUNS

:abebuOW syl jo Led e ase 19e)-u—-Asulone
PUE SaJUeINSSe Jayuny 0) Buip@i suoisiaoid Buimoyoy sy "LIOVA-NI=AINHOLLY ‘S3IIONVHNSSY H3HLuNA

-obebuon syl Jo ebed 1811y syl uo palels se a.e (BP0 relsBWIWON
wuojun auy Aq paanbaJ se yoea) paureryo aq Aew afieBuUow syl Ag pajue.b 1ssisiul Alunodas ay) Buieauod
uonewLIojUl yaym woly (Aued painaas) Janust pue (10)gap) iowelsy Jo sessalppe Buliew ay) -sassalppy

"ME|
9jqedlidde Aq pennwiad Jusix syl 0} Japua wol PUZWSP uslium Jo 119081 Jaye sAep (g) 9.y} Liylm JopuaT
0} S|ge|ieAR )t 9YBW pUB JSPUST PUB JOJUBILD 0} JLd UBALOD A{qeuosea. a%e(d B Je pue Jouuew B ul Auadoly
9} 0} paxyje jou Ausdoid |BuUOSIad AUR 9|qUISSSE Ireys Joiuesy Ynegop uodn *Ausdold ayi woyy Auadold
[EUOSIB4 8U} YOBISP 10 JOASS 'BAOWSJ 10U [lBYS JOIUEID Y ne@p uod() Isaolu Aunoes sl Buinunuod
10 Bunospad Ui paunaul sasuadxa |[e Joj JepuaT 9sINquIRIZYS Jojuel) Juawalels Buidueury e se ebeblow
iyl Jo suononpoidal o s31dod ‘suediBlunod pelndexa By AMUBIG WOY UOHBZIIOYINE JAYLN 1NOYJIM
pue awy Aue 1e ‘Aew Jopua 'spiooas Auedoid |esi aul ul abef):oyy siyy Buipicdsl o) uoiippe U ‘Auadoid
[BUOSISd Byl Ul 1ssuelu AIlINJSS S,J8pusdT 8nuNuUoI pue 108Mad- o] Janua Aq pajsenbal S| ucnoe Jayo
oAsleym axE] pue sluswalels Buloueuly aindexa |leys ojuels Japua Agqlsanbai ucdn 1satau) Aunoag

"OUJR 01 BLUI WOJ} PBpUSLIE SB 2P0
[BI2J8WWI0Y wiuojun syl Jepun Aled painoas e jo sybu ay jo IIe 9ABY |[BUS 48ruaT pue 'Sainixy Sainjisuod
Auadold syl Jo Aue Jusixe ayt 01 JusWaRIbyY ANINDSS B SININSU0D |eys Wawnasuy siqy uawaaiby Aunoasg

-abebuoy sup jo ued e aue Juswsa.be Aunoas
© se abeblop siyl o1 Bunejas suosinosd Buimolioy 8yl “SINIWILVLS ONIONVNIH -LXNI033HOVY ALHND3S

118pua 0} AO1oBySIES A1NDBS 1910 10 puoq AN oles0diod UBIJIYNS B JO YSBD JepUas M susodop
PUE LOID9S SUBIT puB SoXeL dyl Ul aA0qe papiacid S Xe} ay) 519100 (2) 10 ‘wanbuyep sawoseq 1 siopq
xel syl sed (1) Joyue Jowel ssejun mojq popinoid se INBjeq JO JUaAT U U0} SaIpawal wjge|ieAR S))
10 |fe Jo Aue ss1aJexe Aew Japua pue JInejeq jo JUSAT UE SE 108)j8 SWES U} BABY [[BYS JUBAD SI} ‘9BBLOR
S Jo siep sy o) wanbasans paldeus si saldde LoNdes SIul Udlym o1 xel Aue Ji -saxel juenbasqng

‘Jorelny AQ apew 1sauau
pue [ediouud jo suswAed uo Jo ssaupaigepu] ay; Jo uoilcd Aue o e UC xel oyoads & (p) pue ‘BlION
98Ul Jo Jeploy 8yl 10 Japus syl 1sulebe dlqesbiieyo abebuoW 0 adAl siy) uo xe) e (€) ‘sbebuop Jo adA) siy
Aq painoas ssaupsigapu Ul uo syuswAed wouy 1onpap o3 painbal o POZUOYINE S| JolUBID Yyaym Ioely
uo xel qyinads e () ‘obeBuop sy Ag painaos ssaupsigepu| oyt Jo ued Aue 1o ile uodn Jo afieBuopy
40 adA1 siy1 uodn xey ayoads € (1) :sandde uonoss SIYF YIIUm 0] SaxXe} aInlisuod ileys Bumojioy ay) -saxe il

‘abeblop sy 5}1!1819!59.! 10 Buipiooai 104 sabieyd Jaylo pue ‘sdwe)s Aejuawinoop '$99) ‘saxe) | uonelLuy
Inoyum Buipnjou abeblopw sy Bumunuos 10 Bunosyiad ‘Buipiosas ul paunauy sasuadxa (B ylim Ja'qlalﬁoi

g abeq (penunuon) P098SLEQEO ON UeoT
JFOVOLHOWN




0323120042 Page: 7 of 12

UNOFFICIAL COPY

MORTGAGE
Loan No: 0303158604 {Continued) Page 7

accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file evidencing
Lender’s security interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicabie
law, any reasonable termination fee as determined by Lender from time to time. _

REINSTATEMENT OF SECURITY INTEREST. |f payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Grantor’s trustee in bankrupticy or to any similar person under any federal or state
bankruptcy law «r jaw for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body-having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation Grantor),
the Indebtedness sha!’ b considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage
shall continue to be effectiva or shall be reinstated, as the case may be, notwithstanding any cancellation of this
Mortgage or of any note ¢i fer instrument or agreement evidencing the Indebtedness and the Property will
continue to secure the amount repaid or recovered to the same extent as if that amount never had been originally
received by Lender, and Grantor-shall be bound by any judgment, decree, order, settlement or compromise
relating to the Indebtedness or to tiis Mortgage.

EVENTS OF DEFAULT. At Lender’s option, Grantor will be in default under this Mortgage if any of the following
happen:

Payment Default. Grantor fails to make afiv nayment when due under the Indebtedness.

Default on Other Payments. Failure of Graritor within the time required by this Mortgage to make any

payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

Break Other Promises. Grantor breaks any promise niaceto Lender or fails to perform promptly at the time
and strictly in the manner provided in this Mortgage or in any 2greement related to this Mortgage.

False Statements. Any representation or statement made or fi rrniched to Lender by Grantor or on Grantor’s
pehalf under this Mortgage or the Related Documents is false vinisleading in any material respect, either
now or at the time made or furnished.

Defective Collateralization. This Mortgage or any of the Related Docunents ceases to be in full force and
effect (including failure of any collateral document to create 2 valid and perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointriant of a receiver for any
part of Grantor’s property, any assignment for the benefit of creditors, any type of cieditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or againct Grantor.

Taking of the Property. Any creditor or governmental agency tries to take any of the Property or any other
of Grantor's property in which Lender has a lien. This includes taking of, garnishing of or levying on
Grantor’s accounts, including deposit accounts, with Lender. However, if Grantor disputes in good faith
whether the claim on which the taking of the Property is based is valid or reasonable, and if Grantor gives
Lender written notice of the claim and furnishes Lender with monies or a surety bond satisfactory to Lender
to satisfy the claim, then this default provision will not apply.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agregment pe_twgen
Grantor and Lender that is not remedied within any grace period provided therein, including w1thou§ h_mltatlon
any agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now

or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or
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and to exercise Lender’s remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender’s attorneys' fees and Lender's legal expenses, whether or not there is a lawsuit,
including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any
automatic s@v or injunction), appeals, and any anticipated post-judgment collection services, the cost of
searching recsrdis, obtaining title reports (including foreclosure reports), surveyors' reports, and appraisal
fees and title ina1s2nce, to the extent permitted by applicable law. Grantor also will pay any court costs, in
addition to all other sirms provided by law.

NOTICES. Any notice requireZ to be given under this Mortgage, including without limitation any notice of default
and any notice of sale shali be-given in writing, and shall be effective when actually delivered, when actually
received by telefacsimile (unless-ctherwise required by law), when deposited with a nationally recognized
overnight courier, or, if mailed, wricr deposited in the United States mail, as first class, certified or registered
mail postage prepaid, directed to the acdresses shown near the beginning of this Mortgage. All copies of notices
of foreclosure from the holder of any liea-which has priority over this Mortgage shall be sent to Lender’s address,
as shown near the beginning of this Mortgage- Any person may change his or her address for notices under this
Mortgage by giving formal written notice to the ciner person or persons, specifying that the purpose of the notice
is to change the person's address. For notice gurprees, Grantor agrees to keep Lender informed at all times of
Grantor’s current address. Unless otherwise provided or required by law, if there is more than one Grantor, any
notice given by Lender to any Grantor is deemed 1o be notice given to all Grantors. It will be Grantor’'s
responsibility to tell the others of the notice from Lender.

RELEASE DEED RECORDING FEE. Upon loan payoff, a fec to record the Release Deed Document will be
included in the final amount due. The amount collected wit'~correspond with the amount charged by the
applicable County Recorder’s Office at the time of payoft.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisiors are a part of this Mortgage:

Amendments. What is written in this Mortgage and in the Related Documents is Grantor's entire agreement
with Lender concerning the matters covered by this Mortgage. To be efiective, any change or amendment to
this Mortgage must be in writing and must be signed by whoever will be bound or obligated by the change or
amendment.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by and interpreted in accordance with federal law and
the laws of the State of lllinois. This Mortgage has been accepled by Lender in the State of lllinois.

Choice of Venue. |f there is a lawsuit, Grantor agrees upon Lender’s request to submit to the jurisdiction of
the courts of Cook County, State of lllinois.

Joint and Several Liability. All obligations of Grantor under this Mortgage shall be joint and several, and gll
references to Grantor shall mean each and every Grantor. This means that each Grantor signing below is
responsible for all obligations in this Mortgage.

No Waiver by Lender. Grantor understands Lender will not give up any.of Lender"s rights_undef this
Mortgage unless Lender does s0 in writing. The fact that Lender delay_s_ or omits to exercise any ngh} w!ll not
mean that Lender has given up that right. If Lender does agree in wntln_g to give ‘up one of Lender’s rights,
that does not mean Grantor will not have to comply with the other provisions of this Mortggge. Grantor also
understands that if Lender does consent to a request, that does not mean that Grantor will not have to get
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MORTGAGE

Loan No: 0303158604 (Continued) Page 11

Real Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's aobligaticns or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, together with interest on such amounts as provided in this
Mortgage.

Lender. The word "Lender" means Park Federal Savings Bank, its successors and assigns. The words
"SUCCEsSors Of assigns" mean any person or company that acquires any interest in the Note.

Mortgage. < < word "Mortgage” means this Mortgage between Grantor and Lender.

Note. The worc “ilote" means the promissory note dated July 21, 2003, in the original principal amount of
$373,500.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consGlirdations of, and substitutions for the promissory note or agreement. The interest rate
on the Note is 5.375% Tae Note is payable in 359 monthly payments of $2,091.49 and a final estimated
payment of $2,093.82. Tie maturity date of this Mortgage is August 1, 2033.

Personal Property. The wcrds "Personal Property" mean all equipment, fixtures, and other articles of
personal property now or hereaiter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessiuns, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together witn il proceeds (including without limitation all insurance proceeds and
refunds of premiums}) from any sale or other disposition of the Property.

Property. The word "Property” means collectively-the Real Property and the Personal Property.

Real Property. The words "Real Property” mean fiie real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents™ riean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, secuiih’ agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreemenic and documents, whether now or hereatfter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, reveiues, income, issues, royalties, profits,
and other benefits derived from the Property.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THiS WORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

X

f P’

EWO, Individually

X Mucué; d@ﬁ?m&)

Araceli Alvarado, Individually
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