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FHA Case No.

State of Ilinois . f((_, MORTGAGE 1372550244~ 703

THIS MORTGAGE ("Sccurity Instrament") is givenon I8y 22, 2003
The Mortgagor is

RICARDO PEREZ and MARIA PEREZ Husband and Wife

("Borrower"). This Security Instrument is given to
National City Mortgage Co a

Commonwealth United Mortgage Company

1

which is organized and existing under the laws of The State of Ohio ,and
whose address is 3232 Newmark Drive, Miamisburg, OH 45342

("Lender"). Borrower owes Lénder the principal sum of
EIGHTY ONE THOUSAND TWO HUNDRED & 00/100

Dollars (U.S. $ 51,200.00

This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note™), which
provides for monthly payments, with the full deb, if not paid earlier, due and payable on August 1

2018 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the

Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with

interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance

FHA Illinois Mortgage - 4/96

o ——— WAOMABIO

!

YRy
/ %" é" ’ ;; /

~




!

0323129117 Page: 2 of 9

UNOFFICIAL COPY

Ao

x\‘/} (?J SSIER g 40 2 ebeqd 10°(6010) ('n)up%

‘wnrwaid soueinst a8eSuow
241 10) ONP SJUNOWE U0 PISE] 24 10U ABW JUNOIIE Y} UI J[(BIIBAR I8 STUDWARA § ISMOLI0Y 211 910J2q SIUSWASINGSIP JO
siawasmgsip paredonueun 10§ YASTY £q poniwad aa10sa1 10 uonysnd oy 1ey) 1deoxe ‘(,V4ST,,) WN 01 dwn woy)
popudure oq Aeur Aoyl se ‘(0SE Med WD $Z ‘suonendor Funuswoydun pue bas 12 1097 UONNS TYS 71 ‘vLEL JO
109y SOINPAI0L] JUSUIRTHOS ANLISH [20Y 2} JOPUN JUNOIOE MOIISA § 13M0L0g 10 panmbar 0 ABUI 1P JUNOWR WNUXEW
U} Pa20x9 01 10 Junowe 9jeda183e Uk ur SWIO MOIOSH 0] SIUNOWE POy pue 129700 ‘own Auw 12 ‘APt J2pud|
o SPUN MOIDSY,, PA[fEd JIe Iapua] 0} pred suins oy
PUE  SUI] MOLISY, PI|[D I Swall ot *Arelannds oy Aq 98reyd Ajuowr au 10§ 1dooxyg "Am2100§ oy Aq pautuiop
2q 01 UNoure J[qeuoseal B ul ‘AXeloroe§ oyl Aq pjoy st juswmnsup Aunddg sy wmiwosd aourimsur ofeduow € jo
pealsul 98reyd A[urzow e (11) 10 ‘ATe10109§ 9y 01 19pux] Aq pred oq 01 winfwaid eourmsur FefHow [EuUR o1y 0] WS ©
(1) :10uir2 opnpouL vsi¢ ([eys tuowAed Aqluow yoea ‘judoumnsu] AILM39g oyl Py [0S Jopu| J1 paunbal 10g 2avy pnos
wnrwid gons yorgi . Jesk Aue ur 10 “(,Are101008,) wowdopas(y ueqin pue Jusnoy jo Amones o o1 wnpward
aouemsui dFesuow e Ludgsnw 1epuo oyl yorym w 1eak Aue up 'y yderered sopun parmbos souvinsur 1oy swnturard
(9) pue *Aiadoid oy uo swra punosd 1o siwowAed proysses] (q) ‘A1ndoid oy 1SueSe poras] 9q 01 JO PATAY] STUIWISSOSSE
[eryads pue soxer (8) 10] wis 2 soIeqo 1ef AR pue 20N 9y ur Yoy 198 st 1s00ur put [ediouud oy yim oyReso
‘JuawiArd ATquou y3ed m OO TRUS JomOLI0g "SIdARY)) JAYI() PUB IUBINSU] ‘SIXE |, JO JUAWIAR APIUOTA T
"O10N 29U} JopUn onp $231eYD AL[ PUB ANON A} £q PIDUIPIAS KAP ) ‘U0
1sos0tur pue ‘jo redourd ey anp vaya Ledeys Jemoniog -adaey) e puk 15319)uf ‘edpury Jo Jmawmieg |

‘SINVYNHAOD WAHOQAINN
'$MOJ[O] e 29158 PUR JUBUIAOD JOPUYT PUR IOMOLIOE

*Aurodosd [eds Funoa0d JuamINIST: -GLNI0S WICHTUN & IMNSU0D 01 uonIpsun( Aq Suorieea potuy
UIAL SIURUDAOD ULIOJIUN-UOU PUR 3SN [EUONEY JOJ SJUBULAQT WIOJIUN SOUIqUIod INAINNMLSNI ALTNNDES SIHL

"PIGIS1 JO SIDURIGUINIDUD
Aue 01 159[qns ‘spuewop pue swepd [ isurede Auodosd oyr 0 AN oyl AJerouad PUSJep [[IA PUR SIURIEM IDMOLIOG
"PI03DI JO SAOURIGUINDUD 10] 1d00xd ‘paraquindusun s1 Axodord s e nue Auadoid sy Aoauod pue uesd ofeSuow

0] Y31 ot Sey pue paLoat0d £qGasoy J1BISS Ay Jo pazios Ajjajmel st mood 18yl SINVNIAOQD YIAM0NH0Y
JAodoid,, oy se juounnsuy AN S1g) ut 0) pairejal st 3wofa1o) o Jo J1y Juswmnsu] KLnods sy Aq

313402 2q 0SB [[eys suonippe pue siuawodridsl 1y Aradosd o) Jo ed e 12150700 10 MoU Saumyxay pue saoueusumdde
‘Siuowoses [e pue ‘Auddoid oyl uo parodrd JOHRARY IO MOU SIDWOACIAUWT AR R HLIA ¥AHLADOL

{(.sso1ppy Auadoag, ) fapo diz stouty[] ‘[Auo] LT0e
[2ng] OBVDIHD ‘IS HISOT & O00RE ' jo ssarppe oup sey yorym
# (I 1°ared

TYOET JdEHOVYILY JdS
s1oury] “A1unon) Ae0D
ur poresoy  Auedord  poquosop  Swmoqo; e puxy o 01 A%auod  pue jeeid  ededuow £qaroy
$20p Jmo110q *osodind sHp 10,4 910N Y1 pue JuswNASU] A0S ST JopuR SIUoWIFe PUR SIURE0AD s IaMono0g Jo

ke 2 8 e B e,



0323129117 Page: 3 of 9

UNOFFICIAL COPY

If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall
account 1o Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower 1o make up
the shortage as permitted by RESPA,

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for
all installment items (a), (b), and (c) and any morigage insurance premium installment that Lender has not become
obligated to pay to the Secretary, and Lender shall promply refund any excess funds to Borrower. Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for all installments for items (a), (b}, and (¢).

3, Applization of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the 'norigage insurance premium to be paid by Lender to the Secretary or 0 the monthly charge by the
Secretary instead o4 te monthly mortgage insurance premium;

Second, to any <axzs, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as (canired;

Third, to interest due und.r the Note;

Fourth, to amortization of th¢ principal of the Note; and

Fifth, to late charges due undes the Note.

4. Fire, Flood and Other Haz3:d Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erectes, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance-shat! be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements ¢:1-the Property, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secretarz. All insurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be held by-'ender and shall include loss payable clauses in favor of, and
in a form acceptabie to, Lender.

In the event of loss, Borrower shall give Lender imrieciate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company conce:nes is hereby authorized and directed to make payment for
such loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may
be applied by Lender, at its option, either (a) to the reduction ol the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in paragrapi 3, and then to prepayment of principal, or
(b) 10 the restoration or repair of the damaged Property. Any application uf the proceeds 1o the principal shall not extend
or postpone the due date of the monthly payments which are referred to in‘pucazraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all ousizading indebtedness under the Note
and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to:twe Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shul pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borvcwei’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal resideace within sixty days
after the execution of this Security Instrument (or within sixty days of a later sale or transfer of Ue Property) and shall
continue to occupy the Property as Borrower’s principal residence for at least one year after the daic of occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating circumstances
exist which are beyond Borrower’s control. Borrower shall notify Lender of any exienuating circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan 13
in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property.
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(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(i) The Property is not occupicd by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
(¢) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize acceleration or foreclosure if not permitied by regulations of the
Secretary.
(¢) Mortzage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to
be eligiblz tor insurance under the National Housing Act within 60 days from the date hereof, Lender may, at
its option, réquire immediate payment in full of all sums secured by this Security Instrument. A written
statement of any aithorized agent of the Secrelary dated subsequent to 60 days from the date hereof, declining
to insure this Secur:y Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the (oregoing, this option may not be exercised by Lender when the unavailability of
insurance is solely due to Jscnder’s failure to remit a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower 1  right to be reinstated if Lender has required immediate payment in full because
of Borrower’s failure to pay an amount ilu¢,under the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. To-reinstate the Security Instrument, Borrower shall tender in a lump sam all
amounts required to bring Borrower’s account sarrent including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure cosis and reasonable and customary attorneys’ fees and expenses properly
associated with the foreclosure proceeding. Upcn reinstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as if Lender had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i} Leide: has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preseding the commencement of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on differrar grounds in the future, or (iii) reinstatement will
adversely affect the priority of the lien created by this Security Instrument.

i1. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrament granted by Lender to any successor in
interest of Borrower shall not operate to release the Liability of the original Boriower or Borrower’s successor in interest.
Lender shall not be required to commence proceedings against any Successor i Imerest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security ir striment by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any forbearance'bv Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The ceverants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Ay Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security insicument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree 1o extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent.
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C. 3751 er seq.) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Release - Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withovs charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Horaestead. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Security ¥astrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the-Covenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreemeris ¢f this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)].

Condominium Rider V) Growing Equity Rider [__| Other [specify)
Planned Unit Development Rider [ arraduated Payment Rider

%4R(|L) (0108).01 Page 7 of B mmaus:(E 3 )
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LAW TITLE INSURANCE COMPANY

Commitment Number: 24064-CC

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

LOT 29 AND THE WEST 3 FEET OF LOT 28 INBLOCK 5 IN THE SUBDIVISION OF THE EAST 486 FEET OF
BLOCKS 41, 42 AND 57 IN NOTRE DAME ADDITION TO SOUTH CHICAGO, BEING A SUBDIVISION OF THE
SOUTH 3/4 O SECTION 7, (SOUTH OF THE INDIAN BOUNDARY LINE) TOWNSHIP 37 NORTH, RANGE 15,
EAST OF THE THirN PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

26-07-407-062-0000
3400 E. 106 TH STREET, CHiCAGO, IL

AC itment (24064-CC.PFD124064-CC/1)
ALTA Commitmen
Schedule C




