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MORTGAGE 0002531410

DEFINITIONS

Words used in multiple sections of this documen. are defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the us:.ge of words used in this document are also provided
in Section 16, e

"

(A) "Security Instrument” means this document, which is dated  July &, 2003 , yﬁ%

together with all Riders to this document.
(B) "Borrower" is

ROMMEL DE GUZMAN and ELAINE P DE GUZMAN Husband andife

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is MERIT MORTGAGE CORPORATION

Lenderisa Corporation
organized and existing under the laws of THE STATE OF ILLINOIS

ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i} the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction):

Q0T 13 IN STANLEY E. JONES SUBDIVISICN OF THE NORTH QUARTER OF
THE SJOUTHEAST 1/4 OF THE SOUTHEAST 1/4 (EXCEPT THE EAST 166
FEET) €¢ SECTION 20, TOWNSHIP 40 NORTH, RANGE 12 EAST OF THE
THIRD RPLINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel ID Number:  13204290130000 which currently has the address of
8293 N OZANAM AVE, [Street]
NILES o], Hlinois  gp714 [Zip Code]

("Property Address”):

TOGETHER WITH all the improvements now or hereafter erectea o7 < property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replac :ments and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby ‘Conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencuroried, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Properiv.against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covepants for nationmal use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow JItems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charpes due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrumen‘t\ shall be made in U.S.

)
A
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shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
1o provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow htems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Itemns at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shail
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fuuas.at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require uzder-RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable extiipates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds-zbrii be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including-Lzider, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall’apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall'uot charge Borrower for holding and applying the Punds, annually analyzing the
escrow account, or verifying fae Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to riake such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid orn.the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and [ ender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, vithout charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with K:SPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower (as.cequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in‘acrordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in @sorow, as defined under RESPA, Lender shatl
notify Borrower as required by RESPA, and Borrower shall pay to Fender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly-payments.

Upon payment in full of all sums secured by this Security Instruinzat, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, churges, fines, and impositions
attributable to the Property which can attain priority over this Security Instruiagat, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessneents, if any. To the

extent that these items ate Escrow lems, Borrower shall pay them in the manner proviacd in Saction 3.
Borrower shall promptly discharge any lien which has priority over this Security /ipstrument unless

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

tnitials:

Form 3014 1/01
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and seitle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of uncarned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use e insurance proceeds either to repair ot restore the Property or to pay amounts unpaid under the
Note or tiis Security Instrument, whether or not then due.

6. Ocevpancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days aiier the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s princiral residence for at least one year afier the date of occupancy, unless Lender otherwise
agrees in writing, whiciz-consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond8crrower’s comntrol.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the ?roperty, allow the Property to deteriorate or commit waste on the Property.
‘Whether or not Borrower is residing uithe Property, Borrower shall maintain the Property int order to prevent
the Property from deteriorating or cacressing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not 2conomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration ‘or’ samage, If insurance or comdemnation proceeds are paid in
connection with damage to, or the taking of| the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has releasec proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymen. or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds arz not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the comrletion of such repair or restoration.

Lender or its agent may make reasonable entries upon/ and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemsat's on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, furing the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower ¢i with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or staicmeats to Lender {(or failed to
provide Lender with material information) in connection with the Loan. Material 12presentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property s borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securi.y instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrunent (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including proiecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to; (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c} paying reasonable
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Insurance, to have the Mortgage Insurance terminated autematically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanecus Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration Or repair Is net economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds sbzll be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, ifavy, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the evext'nia total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if

any, paid to Borrower.
In the event of a perial taking, destruction, or loss in value of the Property in which the fair market

value of the Property immediate'y before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums sccured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless orcower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced hy the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a} the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair raariel value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shal! pe paid to Borrower.

In the event of a partial taking, destruction; orloss in value of the Property in which the fair market
value of the Property immediately before the partial-taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the/rartial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscollaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are aen due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an awaiu to setle a claim for damages, Borrower fails
to respend to Lender within 30 days after the date the notice is g:ven, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Pieserty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means ttiethird party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actien in regard to Miscellaneons
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil oz :riminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defauid 20d, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to bs dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any aviarl or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand ma the original Borrower or

tnitials:
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c} the word "may” gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreemen:, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If ail.or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural revson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lendcr/imay require immediate payment in full of all sums secured by this Security Instrument,
However, this'opticashall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exceicises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of nce Joss than 30 days from the date the notice is given in accordance with Section 15
within which Borrower inust pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration.ri ‘s period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or <cimand on Borrower.

19. Borrower’s Right to \einstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enfireement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of tie Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law migh. specify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Insttument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under thiy Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenint> or agreements; (¢} pays all expenses incurred in
enforcing this Security Instrument, including, but not /imited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purnose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) iakes such action as Lender may reasonably
require to assure that Lender’s interest in the Property and rigats urder this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instruriedt, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrewer pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lendet: a) tash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; 41 (¢) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations-seciired hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shzil ziot apply in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial iaterest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

W s

@@-S(IL) {0010) Page 11 of 15 Form 3014 1/01




0323133060 Page: 12 of 16

UNOFFICIAL COPY

@
Lo/l PLOE Wiog ’ 514024 obed o100 (1o~

/,}_ ) T __;‘:sqe;;\m
v F'

(/ )

"dnuea[) [EIUAUIIOI ALY
ue 10] Japux] uo vonediqo Aue Alealo Jreys Uy SurgloN CMeT [RIUSIUCHAUT s SIUBPIOIIE UI SUOIE
[eTpatuar AIessaoat j[e aye) Apduroxd [reys 1amorrog ‘Aressacou 1 Atadord Hp Sunodage 2ourlsqng snopIezey
AUE JO UONEIDAWRI 1A 10 [Baomar Aue Tey ‘Aued seaud Aug g0 ‘Auotpne £rojengar Jo [BjuoumuIaacg fue
Aq payiiou s1.40 “surea] 19moirog J1 Auredoxd a1 Jo anfea A 103 AJ3SIDAPR YIIYM IOURISANG SNOPIRZRE]
v JO asea[al 10.2c0-fa0uasard oy Aq pasned uoNIpuod AUR (0) pUE ‘20URISqNS SMOPIRZEY AUE JO 2SeAal
JO Jeanp 1o aseapa-eTanppsip ‘Juyea) Suypds Aue ‘o) pajuny jou g TN ‘UONIPUOD) [RIUSUIIOHAU]
Aue (q) ‘ofpormouy “TROLT SEY I9MOLOYG YoM JO mET [RIUNOUONAU IO J0URISQNS  SnopIlezeq
fue pue Auadorg o Fwajoam Lred seand 10 Aouafe Lorendar 1o (Eswmisaof Aue £q uonor 190
10 TNSME] ‘PUEAP ‘UNED ‘ToneSnseaur Aue () 1o 20100 usim Japua| 2418 Apdwoid jreys 1amolrog

*(819npoId 39TA0SU0I UL $2JUBISGNS SNOpIBZeY *0} payuny jou ng ‘Furpnyoun) Auadoig g
JO 30UBUAUTEUI 0] PUR $2SN [ENUAPISAI JewiIou o] stetdoidde aq o) paziuSodal A[jeIausd Ji JBU) saUeIsqng
snopaeze[] Jo samuenb rews Jo Aadong swm uo afe1o)s 10 ‘asn ‘aouasard oyl o) Apdde jou ieys saoumuds
om) Furpacaid sy, "Aaaderd oyl Jo oneA U S1UalTR AJ9SI2ADE 1B UOMIPUOD B S31BAID ‘9dUEISqNG Snoplezel
B JO 25BA[3I 10 ‘IsN ‘20uasald oy o1 anp ‘YolyAt 13y 10 ‘UONIPUO)) IRIUSLUUONIAUF U SAIEId Uiy () ‘mey
[ENDWTONATUY Aug JO UOnB[OIA W st jey () Arsdoyd = Sunosye Junpiue ‘op 0) 35[0 SUOAUR MOJ[R 10U
‘ap 10T [[RYS Jomo1I0g "Auadolg ) Ul 10 U0 ‘S20URISYT STOPIEZEY AUB 9SE91AI O} UdIRAAY) I0 ‘SaoURISqNS
snopIezef| Aue Jo aseajel 10 ‘afero)s ‘[esodsip ‘asm ‘eousssrd.dy) ywiad 10 JsnEy JOU [[RUS 10MOIIOY
“drresyy TeIuswonAUy e 1933111 SIMIS0 10401 ANGLIUOD ‘3sTED UBD 1Y) UOIPUOD B SUEIW
L HOTIPUOY) [BJUAHIIOIAUG, e (P} PUE ‘me] [BIUMUMUONATY UT POUT,aD SB ‘UONIE [EAOWI 10 ‘UOTIE [RIPAUL
‘vonoe asuodsar Aue sopniom | dnues) [RIUSWUOIAUY, (D) ‘UONIN0JA {IUAUINONAUS 1O A12Jes ‘e o)
212[1 1811 pa1edo] ST A1radoid 211 219UMm UONIIPSLIN AU JO SME] PUR SME[IRIRIO] SURSUI A MET [BIUSUIIONIAUY,
(Q) ‘S[RIIIELI QAIIOROIPE1 PUE ‘OPAUSDIEIIIO} JO SOIS2QSE SUIUTRIUOD S[BLIDBUT ‘SIUSAJOS [IBJOA ‘SIPIOIQISY
pue sapransad arxol ‘sonpexd umaponad JIX0) 10 SQRUNUE[] IALHO ‘SUASOIN ‘auriosed :saouesqns Suimoljo)
) puR MBT [EIUDUUIONAUF Ag saisea 10 ‘sjuempjod ‘saouelsqns snopaezey JO LIX0T SR PAMOP SI0UBISANS
2501} g ,SOOUEISOUS SNOPIezBH, (¥) (J7 UONOAS SIJ) UL Pasn sy °SAdueisqny SOSpiBzeH “Ig
“(Jz, U023 SIY) 10 SUOISIA0Id UONOE 3411591100 2e) 01 Anutytoddo pue ~onou ap Ajsies
01 pawaap aq TeYs |1 uondes o) juensind Iamoliog 0] USAIZ UONEIA[AIIL JO 32110U ) PUB(7 UONIAS 0}
wensimd 1omo110g 01 UaAId 2o 01 Kmunroddo pue uonezsaooe 3o sonou sy, yderdered sip o sasodind 1o)
2]QRUOSEAI 2 01 PAUIAP A [[I4 pollad SN T8l “USNE) & UED UONOE UIE)INI 210Jaq dsdepd 1St Yol potiad
sumn v sap1aoid s apqeatjddy I[ UOTNYE 2AII021I02 JE]1 03 20TI0U UINS jo SurAis oy 1eye pouad a[qeuosear
v ola1ay Lured 1awpo oyy papioye pue yoealq paSae yons Jo (¢ uonodg jo sjuawannbar ap mim 2ouerdurod
Ur USALS 3000U Yons M) Aed I9YI0 S payLoU SBY JOPUIT 10 Iam0110g [INS JIUT “Juaturii)su] ANINIag sty
“f0 U0sEal AQ pamo Amp Aue 1o Jo uorstaord Aue paydearq sey Aved Iame o e saFa(e J8Y) 10 JUAUNISU|
fumzag sy o) wensind suonoe s, red 12410 Sy WOIJ SISLIE TR (SSB[D B JO I2qUISWI JY) 10 JUESNY [ENPIAIPUI
ue s se) uonow [eipnl Aue o pautol 9 10 ‘wol ‘9oUSWNUOD ABLE JIPUI] JOU IdMOLIOF ISHaN
*raseyaind 210N 2 Aq papiacid 3SLMIAYI0 ssaun
1aseramd 0N 21 AQ PALLMSSE 10U AIB PUB 1aJIAIG URO] IOSSAOONS B O} POLIJSURI 2 IO ISDIAISG UROT)
S A uRWAI M Iamoliog o suoneSigo Juioiares weo] 2feSiowr J ‘AeN o) jo foseqond gy wew
1510 J90TAIDS UBOT B AQ PadIAIZS §1 UBOT aU) ISJEaI] PUB PIOS §1 AJON dUl J[ 'SUIDIAIDS JO J9JSURI) JO 910U




0323133060 Page: 13 of 16

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosvie proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclusure. If the default is not cured on or before the date specified in the notice, Lender at its
option mgy »cquire immediate payment in full of all sums secured by this Security Instrument without
further demcir) and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to coileze il expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, ve<scnable attorneys’ fees and costs of title evidence.

23. Release. Upon payrment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower’ hall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, Havoonly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Annlicable Law.

24. Waiver of Homestead. In accerdanie with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hornestead exemption laws.

25. Placement of Collateral Protection Insulance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agrermeat with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower's collaterai. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection wills the czilateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender viith evidence that Borrower has obtained
Insurance as required by Borrower’s and Lender’s agreement. If “4Cuder purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inctading interest and any other
charges Lender may impose in connection with the placement of the insurance, uiitil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may bz added to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.

¥ j
Initials: : ’q’
@a -6{IL) (ot0) Page 13 of 15 7 Form 3014 1/01




0323133060 Page: 14 of 16

UNOFFICIAL COPY

1071 bLOE Wiiod 5110 p1 80k {0400 (*u)9-®@
J@N\OJJOH- 19MO1I0H-
(1e25) g (1e3§)
12M0110¢]- lamoiiog-
(1835) - (Jees)
1IMOLIOH- lamollca-
(Ie2S) {1eag) O
. {
. 3 /
1mOLI0g Nﬁz,;lﬁ) 30 d ANTYIH
(Teag}

/

Iamoliog-

(125) -
\/\//
I YIIM PAPLODAI PUR JomOII0g AQ PIINIaXa 19pry AUR U DU WAWNNSU] AHIN0DS

SIJ} Ul PauTENIon SIUEU2A0D PUE SWIIY) A1 0] saaide pue sidaode lomoueq ‘MOTAd ONINOIS A9

1SISSIUW M




0323133060 Page: 15 of 16

UNOFFICIAL COPY

STATE OF I LlNOIS Z" ol County ss:
((’{ &2 (5\ {QU Vi , & Notary Public in and for said county and
state do hereby cert1 that

ZOVMWOL “De C?“ L @A
G e
Tlawe P P Hulunai
personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Civer under my hand and official seal, this "} day of 774 L?L e oy,
My Commission.Zpires: E}» ( & ’—f}v . o -
/46/{ &5 (;7;52!3\ Loy

Notary Public

QFFICIAL SEAL
ALISA HABIBOVIC ;
NOTARY PUBLIC - STATE OF ILLINOIS

MY COMMISSION EXPIRES: 05-16-07
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BORROWER OCCUPANCY RIDER

This Borrower Occupancy Rider is made this 8th day of July ,
, and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given
by the undersigned (the "Borrower") to secure said borrower's Note to
MERIT MORTGAGE CORPORATION, 2725 N THATCHER, RIVER GROVE IL 60171 (the
"Lender”) of the same date and covering the property described in the Security Instrument and
located at:

2003

2253 N OZANAM AVE

NILIS. Illinois 60714

Additional Covenants, In addition to the covenants and agreements made in the
Security Instrument, Bor-ewer and Lender further covenant and agree as follows:

BORROWER OCCUPANCY C2VENANT

Borrower agrees to occupy th¢ property as borrower's principal residence within sixty
(60) days after the date of the Securiy Instrument. If Borrower does not so occupy the
property, Lender may, at its option, require iminediate payment in full of all sums secured by
this Security Instrument. However, this optivn-siall not be exercised by Lender if exercise is
prohibited by law as of the date of the Security Instriment.

By signing below, Borrower accepts and agrees t/-ihe terms and covenants contained in
this B er Occupancy Rider,

(qufxéwer Borrower

Pl spar—
Boﬁ'ower J U Borrower

Borrower Borrower

Borrower Borrower

OCCRIDER




