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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documeut are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rvies-regarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument" means this decument, wiuch is-4ated August 11,
2003 , together with all Riders to this document.
(B) "Borrower" is

Russell S. Light and Barbara A. Johns, husband and wife, as
tenants by the entirety

Borrower is the mortgagor under this Security Instrument.

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS 1572 separate
corporation that is acting sclely as a nominee for Lender and Lender’s successors and assigns.
MERS is the mortgagee under this Security Instrument. MERS is organized and ews.ing
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.
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N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
(0)] "Periodic Payment" means the regularly scheduled amount due for (i) principal and

interest under the Note, plus (i) any amounts under Section 3 of this Security Instrument.

P "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan”
eves it the Loan does not qualify as a "federatly related mortgage loan” under RESPA.

(Q "Successor in Interest of Borrower" means any party that has taken title to the
Property, v/hether or not that party has assumed Borrower’s obligations under the Note and/or
this Secusfy Listrument.

TRANSFER Gr xiGHTS IN THE PROPERTY

This Security Instrvzent secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modificalions »f the Note; and (ii) the performance of Borrower’s covenants and
agreements under this Sesurity Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to the juccessors and assigns of MERS, the following described
property located in the
County

[Type of Rrcoraing Jurisdiction]
of Cook

[Name of Recordias Surisdiction]
See attached schedule A

which currently has the address of
442 Alpine Lane,
[Street]
Wilmette , Illinpis 60091 {"Pruperty Address"):
J{2137) {Zip Codef

TOGETHER WITH all the improvements now or hereafter erected on the preparty, and
all easements, appurtenances, and fixtures now or hereafter a part of the propeity” All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender’s successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

ILLENOIS - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 ‘,{’;ﬂ .
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
prircipal due under the Note shall not extend or postpone the due date, or change the amount, of
the Pericdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments «re due under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment OI amounts due for: (a) taxes and assessments and other items which can attain
priority over this Sceurity Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or grounc-ients on the Property, if any; (¢} premiums for any and all insurance
required by Lender und:r Section S; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender in lien of the payment of Mortgage Insurance premiums in
accordance with the provisicas cf Section 10. These items are called "Escrow Items.” At
origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees and Assessmenis, if any, be escrowed by Borrower, and such dues, fees,
and assessments shall be an Escrow Iteri,—Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. ~serrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items.
Lender may waive Borrower’s obligation to pa; *oLender Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing. f=the event of such waiver, Borrower shall
pay directly, when and where payable, the amount: <ue for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as’Leider may require. Borrower’s
obligation to make such payments and to provide receipts shali-for‘all purposes be deemed to be
a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay fscrow Items directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Eicrow Item, Lender may
exercise its rights under Section 9 and pay such amount and Borrower suzil then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow Items at any time by a notice given in accordance with Section 15 ard, ipon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are tnen-wequired
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b} not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

LOAN NO: 546191305 - .
ILLINOIS -- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 ,1//‘(';/ /

GMACM - CMS.0012.11. (0001) (Page 5 of 18) Initials:

bt et e A 253 e et e . U A PP S U N U TSP PP SIS ST P S AR



(0323135005 Page: 6 of 19

UNOFFICIAL COPY

,.

I

W77 s (81 40 9 282d) (1000} T TI00'SD - WOVIND
N L e W piog muod INAWORLSNI WHO-ING SRR APRLL/SRl e ~ Ajtuky 3Bus - SIONTTTI

SIINOUIE SY) Ul PAUTRIUIEUL 2q [[EYS 20URINSYUT SIY], "2OUEInSHl S3mbal I3puaT oYM Jo] ‘spoop
pue soyenbylures ‘01 palwy 10U Inq ‘Sulpnpul splezey Joyio Aue pue , ‘9FeISA0D PApUAIXD,
ULIA) 91} WA papnjoul SpIezey ‘a1l) Aq sso] isureSe pansul A)1adold oyl wo paideld Iaijealay
Jo Funsya mou syawaAordwr o dooy [rets lamolog  doueansu] Appdong S
"UBOTF ST YA UOTIJ3UNOD UT JOPUFT AQ Pash a1a1as Juniodal Jo/pue
UOIEIL0A XU 218183 [edl ¢ Ioj a81eyd swn-auo v Avd 01 Tamorrog 21mbax Aew 1apuary
“f U029 SIU1 UT JA0QR 1MIO] 13§ SUDIIIR ) JO IIOUI IO QU0 2B} 10 US| 21} AJSTus
[[2US J2MUJI0¢ “USAIT §1 210U 1B YOTYM UQ 31EP Y) Jo SABD (T UTIAY “uar] oY) SuiAjnuspr
301100 B I9m04I0] 9A13 Avn Ispud| “juswnnsu] AInoes siy) 12a0 Anionrd urenpe ues gougm
ual] e 01 walqne sioauadolg o o wed Aue jery) SOUTHLINAD IAPUY J[ JUSWLISU[ ANINDOS
ST 01 US| 31 SUiPJIpIoqns Iapua 01 AI010RJSHES JUS0ISe We UAI[ 3y} JO I3[0y oY) Wolj
$2IM238 (3) 10 papnpouoes e s3urpaadoid yons nun ATuo g ‘Surpuad are s3urpassoid asoy)
A[IYM U] 1 JO AW 0% Y waaald 01 s1esedo uoturdo s 1opuar ur yoym sfurpaanoad [eda)
‘Ui UR1f 9T JO IUSTUANIONR 1suiede spuajap 10 ‘AqQ IRy pood Ur US| AUl S1SIU0D (q) ‘UstudaIfe
yons Juiuirejtad sp somoniog se-8ua] 0s A[Uo Ing ‘Iapuy 01 9[qeidodor ISUUEW B Ul UK 9]
&g pamoos uonesi[qo sy Jo wawLzdsy 01 Sunum ur searde () [JOMOLIOG SSI[UN JUSWNIISU]
funoag sup Iaao Arond sey yorg son Aue ofrenostp Apdwoid [eys lemoliog
"€ uoNA3S ur papracad Jsuuewr ayp wi wotp Aed
[[eys I9mOII0f ‘SWD)] MOIISH IR SIIA) 3SIL) Tey) JUIXD o) O, AU JI ‘SJUAUSSISSY PUE ‘S35
‘san(] uoueIosSY Anunwwoy) pue ‘Lue j1 ‘Aucdorg. o uo swwar punoid 1o sjuewided proyases)
“watinasu] A1anoag st Jaao Airoud urene wed s fradord 2 01 9[qeingune suonisodui
pue ‘saur) ‘sadIego ‘siuswssasse ‘saxe) B Aed [eys Jovouog suary ‘safiey) 'y
“1apua] Aq pray Sprnyg Aum 1amollog o1 pungar Apdurord
[[eUS 9PU] “JUSWTISU] AJMINDS SIYL AQ PaImdds swns [fe Jo [y w wawded uodn
“sjuawiled AIUOUL 7] URTH 210U O I Yiq ‘Y ASTY WM 20ueploode
ul Adu2i21jap oy dn oxyeur 03 ATeSS209U JUNOWE M) Iapuy] 01 ABU (IS IamoLiog pue “VJSTd
Aq pa1inbal s roMorIog AJIOU [[BYS JAPUF] ‘YASHY I9pUN PAULJap ST 40138 UT P[OY Spung Jo
£auam0139p € ST a1ay) J] -swwewAed ATqIUOW 7] R} AIOW OU UL InQ ‘Y STV [[IIM J0URPIOdIR
ut 93euoys a1 dn e 03 AIessadou junoure ) 1pud] 01 Aed [[RYS ISAOLIOF PUE ‘YJSHY
Aq parmbar se 1amolrog Aot [eys Ispud] ‘YIS JOPUN paujap B MOIISI Ul Pay Spuny
J0 3TeLI0Us B ST 21 JI VST UM 2OUBPIOIJE Ul SPUNJ $SIDXD 21 10] JAMOLIUE G13UNodIe
[[eyS JOpUT “VISHY ISPUN Pauysp s ‘moIdsa ml pay spung Jo snjdins e s1 asoqyp
'VdSTY Aq parmbar se spung a1 Jo Fupmunoaoe
[enuue (e ‘9310 INOIM ‘Tamolog 0) 2A1F [[BYS I9PUYT Spung oy uo pred aq J[RYS 1SSIdlUT
11 ‘JoAamoy ‘Funuam Ul 2018k UeD JOPUYT PUR IoMoLI0g ‘spung Syl uo SSULLIES IO 1SAIuL
Are somorrog Aed 01 pannbar o 1ou [eys Iopua ‘spund iy uo pred ag 01 1s313ur sarmbor
me] o[qeotddy 0 Sunum ur apewr st JuewIe U SSI[UN "ASIRYD B UINS OYEW 01 JIpUY]
siaad me a[qeotiddy pue spung 2yl U0 1S2IMUL Imouog sAed ISpUaT SSI[UN ‘SW] MOIIST
ayl Surdjiaa 10 ‘yunodoe mo1dse Ayl Jurzdfeue jrenuue ‘spung o) FuiAldde pue Suiploy oj
Jamorog 251D 10U [[BYS ISPUF] VS Iopun paytoads atwn of) URI) INE] OU SW[ MOI0S
ay) 4ed o) spung o Apdde [[eys Iopudry yueq ueo] SWIOH JeIdped Aue UI 1o (PaInsul 0 oIe
s1sodap asoym TOUMINSUT UR SI 13pU J1 ‘JOpua SuIpniour) AMus Io ‘Alpimewnnsul ‘Kiuafe
[e1apa) ' AQ painsul are sisodap 2soym UOUMINLSUI UE UT Pag aq [[eYs spung aqf,

et e B+ e et B AR e £ ey T 1l 4 ] i b e e i e i e s S e b b A AR A S e i i, SR T



(0323135005 Page: 7 of 19

UNOFFICIAL COPY

(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings ot similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agzacy in connection with the review of any flood zone determination resulting from an
objectiziz by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance {ov.rage, at Lender’s option and Borrower’s expense. Lender is under no obligation
to purchase any particular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might-or might not protect Borrower, Borrower’s equity in the Property, or the
contents of the Prop=iiy, against any risk, hazard or liability and might provide greater or lesser
coverage than was previouslv. in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained migh¢ significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt
of Borrower secured by this Secuiity Instrument. These amounts shall bear interest at the Note
rate from the date of disbursement 4nd shall be payable, with such interest, upon notice from
ILender to Borrower requesting payment.

All insurance policies required by Jeender and renewals of such policies shall be subject
to Lender’s right to disapprove such policies,.sh2!l include a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additiona’ loss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lendsc requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal noiiZes. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, ‘ci damage to, or destruction of, the
Property, such policy shall include a standard mortgage cianss and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice ic the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrewer. Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether orniot the underlying
insurance was required by Lender, shall be applied to restoration or repair ¢! the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessered.  During such
repair and restoration period, Lender shall have the right to hold such insurance rro.zeds until
Lender has had an opportunity to inspect such Property to ensure the work has been/cuinpleted
to Lender's satisfaction, provided that such inspection shall be undertaken promptly.~ “erder
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abe:doned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protzct Lender’s interest in the Property and rights under this Security Instrument, including
protectiig 'and/or assessing the value of the Property, and securing and/or repairing the
Property. /Lender’s actions can include, but are not limited to: (a) paying any sums secured by a
lien which his wriority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorievs fees to protect its interest in the Property and/or rights under this Security
Instrument, includirg-its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limitec to, entering the Property to make repairs, change locks, replace or
board up doors and windows. drain water from pipes, eliminate building or other code
violations or dangerous condiiions, and have utilities turned on or off. Although Lender may
take action under this Section ¥, /Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed tha: Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender xnder this Section 9 shall become additional debt of
Borrower secured by this Security Instrumenr.. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payab'c ~with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leaseho!d‘Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to tne Property, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing:

10. Mortgage Insurance. If Lender required Morigags Insurance as a condition of
making the Loan, Borrower shall pay the premiums required to maintiin the Mortgage Insurance
in effect, If, for any reason, the Mortgage Insurance coverage requirer’ hy Lender ceases to be
available from the mortgage insurer that previously provided such insuiance and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially quiralent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent toth= .cost to
Borrower of the Morlgage Insurance previously in effect, from an alternate morigzge-insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not aveliiable,
Borrower shall continue to pay to Lender the amount of the separately designated paymenis that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in liev of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellanecus Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on<uch Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured oy this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower /| Svich Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In tle 2vent of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Frozeeds shall be applied to the sums secured by this Security Instrument,
whether or not then ‘e, with the excess, if any, paid to Berrower.

In the event of ‘a partial taking, destruction, or loss in value of the Property in which
the fair market value of th2 Propverty immediately before the partial taking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sunis sesured by this Security Instrument shall be reduced by the
amount of the Miscellanecus Proceeds nizltiplied by the following fraction: (2) the total amount
of the sums secured immediately before the partial taking, destruction, or loss in value divided
by (b) the fair market value of the Property immediately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrorver.

In the event of a partial taking, destruction, ot loss in value of the Property in which
the fair market value of the Property immediately befrrethe partial taking, destruction, or loss
in value is less than the amount of the sums secureq j.rziediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otierwise agree in writing, the
Miscellaneous Proceeds shafl be applied to the sums secured by-th#s Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice-py Lender to Borrower
that the Opposing Party (as defined in the next sentence) offers to mzke an award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days atiel the date the notice
is given, Lender is authorized to collect and apply the Miscellaneous Piocecds either to
restoration or repair of the Property or to the sums secured by this Security Instrurer:, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscell=icous
Proceeds.
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressty
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
witl the Loan exceed the permitted limits, then; (a) any such loan charge shall be reduced by the
amoun* necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to.nal.e this refund by reducing the principal owed under the Note or by making a direct
payment to Eoirower. If a refund reduces principal, the reduction will be treated as a partial
prepayment withort any prepayment charge (whether or not a prepayment charge is provided for
under the Note). /2orrower’s acceptance of any such refund made by direct payment to
Borrower will constitutr a waiver of anty right of action Borrower might have arising out of such
overcharge.

15. Notices. All !lotites given by Borrower or Lender in connection with this
Security Instrument must be in writtng. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have vexn.given to Borrower when mailed by first class mail or
when actually delivered to Borrower’s zitice address if sent by other means. Notice to any cne
Borrower shall constitute notice to all Bedrowwers unless Applicable Law expressly requires
otherwise. The notice address shall be the Prorerty Address unless Borrower has designated a
substitute notice address by notice to Lender.” Borrower shall promptly notify Lender of
Borrower’s change of address. If Lender specifies.a zrocedure for reporting Borrower’s change
of address, then Borrower shall only report a chapze of address through that specified
procedure. There may be only one designated notice ad/zcss under this Security Instrument at
any one time. Any notice to Lender shall be given by deliveriag it or by mailing it by first
class mail to Lender’s address stated herein unless Lender has rdesignated another address by
notice to Borrower. Any notice in connection with this Security Istzument shall not be deemed
to have been given to Lender uvntil actually received by Lender. If ‘any’ notice required by this
Security Instrument is also required under Applicable Law, the Applicatle l.aw requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Se:urify Instrument
shall be governed by federal law and the law of the jurisdiction in which the Prope:iv islocated.
All rights and obligations contained in this Security Instrument are subject (o any regriisments
and limitations of Applicable Law. Applicable Law might explicitly or implicitly ailzw) the
parties to agree by contract or it might be silent, but such silence shall not be construed as a
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrélaizad to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given swritten notice of the change which will state the name and address of the new Loan
Service!, tae address to which payments should be made and any other information RESPA
requires i% cronection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is strvicad by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligaticis to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Ser'icer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action
(as either an individual litigint cr the member of a class) that arises from the other party’s
actions pursuant to this Security fasirument or that alleges that the other party has breached any
provision of, or any duty owed by ieason of, this Security Instrument, until such Borrower or
Lender has notified the other party (wiisuch notice given in compliance with the requirements
of Section 15) of such alleged breach and arterded the other party hereto a reasonable period
after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action ~z-be taken, that time period will be deemed to
be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower pursnant to Section 22 and the not.ce of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the no''cc and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section-21¢ (a} "Hazardous Substances”
are those substances defined as toxic or hazardous substances,  pollutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, ~rher flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvenis, naterials containing
asbestos or formaldehyde, and radioactive materials; (b} "Environmentaliaw"-means federal
laws and laws of the jurisdiction where the Property is located that relate to hea'th, safety or
environmental protection; (c) "Environmental Cleanup" includes any response actior;, remedial
action, or removal action, as defined in Environmental Law; and (d) an "Envirsumental
Condition” means a condition that can cause, contribute to, or otherwise trigger) an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a cendition that
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collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
Borrower in connection with the collateral. Borrower may later cancel any insurance purchased
by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
as required by Borrower's and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance
may be added to Borrower’s total outstanding balance or obligation. The costs of the insurance
may ow more than the cost of insurance Borrower may be able to obtain on its own

B/ SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained ‘i this Security Instrument and in any Rider executed by Borrower and recorded with
it.

5 7 S
~Wenn 4«/ // /:'& (Seal)

Russeli-& Il.ight -Borrower

- N
BM éflj/‘ 'L_ A/Q; gfé\—é"’k (Seal)
Barbara A Jchns / ) -Borrower

N

AR\ (Seal)
-Borrower

(Seal)
-Borrower

LOAN NC: 546191305
Witnesses:
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1460 001214784 BLG

STREET ADDRESS: 442 ALPINE LANE

CITY: WILMETTE COUNTY: COOK
TAX NUMBER: 05-33-300-042-0000

LEGAL DESCRIPTION:

LOT 21 IN MARGOLIN’S SUBDIVISION OF THE NORTH 320 FEET OF LOT 27 IN COUNTRY
CLERK’S DIVISTON OF THE WEST 1/2 OF SECTICN 33, TOWNSHIF 42 NORTH, RANGE 13 EAST
OF THE THIRD FRINCIPAL MERIDIAN, IN COCK COQUNTY, ILLINOIS

LEGALD

i AR kAT AR i L e e e e



