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DEFINITIONS

Words used in multiple sections of this docyment xre defined below aml other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding, the ‘asage of words used in this document are also provided
in Section 16,

(A) "Security Instrument” means this document, which'1odated January 29, 2003
together with all Riders to this document. -
(B) "Borrower" is EDGAR SANCEN, AND OLINDA Y. /IMENEZ, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrament. _

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporatii Ziatis acting
solely as a nominee for Lender and Lemder’s successors and 4ssigns, MERS is the mortgagee uw'e- this
Security Instrument. MERS is organized and existing under the laws of Delawar, and has an address and
telephone number of PO, Box 2026, Flint, MI 48501-2026, tel. (338} 679-MERS.
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(D) "Lender" is GN Mortgage, LLC , a Wisconsin Corporation

Lenderisa Limited Liability Company
organized and existing under the laws of Wisconsin
Lender’s address is 10 North Roselle Road, Roselle, IL 60172

(E} "Note™ means the promissory note signed by Borrower and dated  January 29, 2003

The Note states that Borrower owes Lender Two Hundred Seventy Eight Thousand Three
Hundred Fifty and No/100 ‘ Dotlars
(U.S.§ 278,350.0D } plus interest, Borrower has promised (o pay this debt in regular Periodic
Paymnts and to pay the debt in full not later than February 1, 2033

I mperty" means the property that is described below under the heading "Tmmtcr of Rléhfb in the
Propesiy.”

(G) "Loar” smeans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due underae inte, and all sums due under this Security Instrument, plus interest,

(D "Riders" (mcans all Riders to this Security Instrament that are executed by Borrower. The following
Riders are to be eneci=d by Borrower [check box as applicable]:

L] Adjustable Rafe "iaer (] Condominium Rider [ Secordt Home Rider
Balloon Rider D Planned Unit Development Rider  1-4 Family Rider
VA Rider ] Biweekly Payment Rider Other(s) [specify)

(D "Applicable Law" means all copteolling applicable federal, state and local statutes, reguiations,
ordinances and administrative tules and czdors (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(N "Community Association Dues, Fees, and Asscssments" means ail dues, fees, assessments and other
charges that are imposed on Borrower or the Piopirty by a condominium association, homeowners
association or similar organization.

(K} "Electronic Funds Transfer” means any transfer of"arids, other than a transaction originated by check,
drafi, or similar paper instrument, which is initiated througli = electronic ferminal, telephonic instrument,
computer, of magnetic tape so as to order, instruct, or authorize 4 Tinancial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-salé’ transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated <iearinghouse transters. -

(L) "Escrow Ftems" means those items that are described in Section 3,

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages descibed-in Secton 5) for: (i)
damage to, or destruction of, the Property; (ii} condemnation or ather taking of all oi any pat of the Property;
(iii) conveyance in lien of condemnation; or (iv) misrepresentations of, or omissions as 40, tie value and/or
condition of the Property.

{N) "Morigage Insurance” means insurance protecting Lender against the nonpayment of, ¢¢ ¢aizilt on, the
Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest vader the
Note, plus (if) any amounts under Section 3 of this Security Instrumert,

(P) "RESPA" means fthe Real Estate Setlement Procedures Act {12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X 24 C.F,R.Part 3500), as they might be amerxled from time to time,
or any additional or successor legislation or regulation that governs the same subject matter, As used in this
Security Instrament, "RESPA" refers to all requirements and restyictions that are imposed in regard to a
“federally related mortgage loan" even if the Loan does not qualify as a "federally retated mongage loan”

under RESPA,
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(Q) "Successor in Interest of Borvower" means any party that has taken titte to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, exiensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreemepis under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, gramt and convey
to MERS (solely as nomince for Lender and Lender’s successors and assigns) and to (he successors
and assigns of MERS, the foliowing described property located in the County

[Type of Recording Jurisdiction] of Cook [Name of Recording Jurisdiction]:
Lot IN ELDRED'S SUBDIVISICN OF LOT 27 IN JBFFERSON, SECTION 9,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COQL 40U , ILLINOIS.

)0
Parcel ID Number: 13-09-416~022-0000 which currently has the address of
5158 W STRONG STREET [Street]
Chicago [City], [ingis 60630 {Zip Cody)

("Property Address”):

TOGETHER WITH all the improvements now or herearter erezicd on the property, and all easements,
appurténances, and fixtures now or hereafter a part of the property. Al replacements and additions shal) also
be covered by this Security Instrument. All of the foregoing is referred o in this Security Inistrument as the
"Property.” Borrower understandds and agrees that MERS holds only (egu)-title to the interests granted
by Borrower in this Security Instrument, but, if necessary to comply with law ¢ custom, MERS {as nominee
for Lender and Lender's successors and assigns) has the right: to exercise zny ~r all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to k> any action required of
Lender incloding, but not Limited to, releasing and canceling this Security Instrament.

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby cutveyed and has
the right to momgage, grant and convey the Property and that the Property is unencumbersa, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Properiv-auainst all
claims and demands, subyject to aty encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natiomal use and non-snform
covenants with limited variations by jurisdiction 1o constitute a uniforin secority ingtrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, ardl interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay tunds for Escrow liems

—
DOC  #:323163 APPL §:90009285305 %mm #:0003285305
Tnitiaty:

%—wm wo10) Page 3015 Foem 3014 1/01

40178574




0323241001 Page: 4 of 20

—————UNOFFICIAL-COPY
C L VUl 1

pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S,
currency. However, if any check or other instrament received by Lender as payment under the Note or this
Security Instrument is returned ¢o Lender unpaid, Lender may require that any or all subscquenin payments
due onder the Note and this Security Instrument be made in one or more of the following forms), as selecied
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided amy such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or af
such other location as may be designated by Lender in accordance with the notice provisions inp Section 15.
Lender may return any payment or partiat payment if the payment or partial payments are insufficient to bring
the L.oan current, Lender may accept any payment or partial payroent insutficient to bring e Loaun current,
witncut waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the fimrs, but Lender s not obligated to apply such payments at the time such payments are accepted. If each
Periodic. Tayment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Loade: may hold such unapplied fonds until Borrower makes payment to bring the Loan current. If
Borrower doec ot <o so within a reasonable period of time, Lender shall either apply such funds or return
them to Borrawer. ' rat applied earlier, such funds will be applied to the outstanding principal batance under
the Note immediatel; “prior to foreclosure, No offset or claim which Borrower might have now or in the
fiture against Lender shoil slieve Borrower from malong payments dug unoer the Note and this Security
Instrument or performing the Covernants and agreements secured by this Security Instrument,

2. Application of Paymen's or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender sha)lue applied in the following order of priority: (a) interest ‘due under the
Note; (b} principal due under the Noto, ) amounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in wiich it became due. Any remaining amounts shall be appiied first to
late charges, second to any other amounts dug under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrowe: tor a delinquent Periodic Paymernr which includes a
sufficient amount to pay any late charge due, the paymvat may be applied to the delinquent payment and the
late charge, If more than one Periodic Payment is outstardizg, Lender may apply any payment received trom
Borrawer to the repayment of the Periodic Payments if, and i4 ihe extent that, ¢ach payment can be paid in
full, To the extent that any excess exists after the payment as 2pplied to the tull payment of one or more
Periodic Payments, such excess may be applied 10 any late charges duz. Volumary prepayments shall he
applied first to any prepayment charges and then as described in the Nots,

Any application of payments, insurance proceeds, or Miscellaneous *rveeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Ferivygic Payiments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perixlic Payments are dug under
the Note, until the Note is paid in full, 2 sum (the "Funds”) to provide for paymeat 0F amounts due for: (1)
taxes ancl assessments amd other items which can attain priority over this Security Insiuresnt as 4 lien or
encumbrance on the Property; (b) leaschold payments or ground rents on the Property, it avy: (&) premiums
for any and afl insurance required by Lender under Section §; and (d) Mortgage Insurance pierowms, if any,
or any sums payable by Borrower to Lender in liew of the payment of Mortgage surante promiuns in
accordance with the provisions of Section 10. These items are called "Escrow Jtems. " At origination ~rat any
time during the term of the Loan, Lender may require that Community Association Dues, Yees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ftesn.
Borrower shall promptly furnish to Lender ali notices of amounts to be pakl under this Section. Bortower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower’s obligation to pay the Punds
tor any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Bserow Items at any time. Any such waiver may only be in writing, In the event of such waiver, Borrower
shall pay directly, when and where payable, the atounts due for any Escrow Ttems for which payment of
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Funds has been waived by Lender and, if Lender requires, shall fumish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obfigated to pay
Bscrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for arx Escrow ltem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shatl then be obligated
under Section 9 to repay to Lender any such amount, Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the ‘cunds at the time specificd under RESPA, and (b) not o exceed the maximum amount a fender can
requize. under RESPA, Lender shall estimate the amount of Funds due on the basis of cutrent data and
reascaal i estimates of expenditures of future Bscrow Iems or otherwise in accordance with Applicable Law.,

Tre442s shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or eatity <uxloding Lender, if Lender is an institution whose deposits are so insured) or in any. Federal Home:
Loan Bank. Lemri shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower tor holding and applying the Funds, anmually anatyzing (e
escrow account, or.crfying the Escrow ftems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lencer to make such 2 charge. Unless an agreement s fiiade in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required 1o pay Borrower any inrerest or
earnings on the Funds. Borrowe: and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Bongwer, without charge, an annual accounting of the Funds as required by
RESPA, ‘

If there is a surplus of Funds huld in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with.RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay o
Lender the amount necessary to make up the shortzge in accordance with RESPA, but in no more than 12
monthly payments. If thete is a deficiency of Funds neid in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower si2le pay to Lender the amount necessary 10 make up
the deficiency in accordance with RESPA, but in no more thin 12 /monthly payinemnts.

Upon payment in full of all sums secured by this Security Zustrument, Lender shall promptly refund o
Borrower any Funds held by Lender.

. 4. Charges; Liens. Borrower shall pay all taxes, assessmente, charges, fines, and impositions
attributable to the Property which can attain priority over this Security ‘ny'm'ment, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, apd Assessments, if any, To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3,

Borrower shall promptly discharge any Lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a oannér acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in‘grod. faith by, or
defends againgt enforcement of the lien in, legal proceedings which in Lender’s opinion operat to-prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings ar, concluded:
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the ity dis
Security Instrument. If Lender determines that any part of the Property is subject 10 a lien which can atain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or fake one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service osed by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requites insurance, This
insurance shall be maintained in the amounts (including deductible levels) and for the periods thar Lender
yequires. What Lender requires pursvant to the preceding sentences can change during the ternm of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject w Lender's right
dissgprove Borrower’s choice, which right shall not be exercised unreasonablv. Lender iy reyuire
Borizwer to pay, in connection with this Loan, cither: (a) a one-time charge for flood zone dererminarion,
certificarica and tracking services; or (b) a one-time charge for flood zone determinacion and certification
service. 2uy" subsequent charges each time remappings or similar changes occur which reasonably mighs
affect spen Act=mmination or certification. Borrower shall also be responsible for the payment of any fees
imposed by tie ederal Emergency Management Agency in connection with the review of any tlood zone
determination yesultiap from an objection by Borrower,

If Borrower f'{; o maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's owioy and Borrower’'s expense, Lender is under no obligation to purchase any
particular type or amount of Coverage. Therefore, such coverage shall cover Lender, hut might or might not
protect Borrower, Borrower's eqaity 'n the Property, or the contents of the Property, against any risk, hazard
or liability and might provide -grzaier or lesser coverage than was previously in effect, Borrower
acknowledges that the cost of the iserance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obiziied. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by thic Security Instrument, These amounts shall bear interest at
the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and reiewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a stard-l mortgage clanse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give ‘s Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverag:, no: otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include-a sandard mortgage clause and shall
name Lender 35 mortgagée and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lemder and Dorrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was recuired by Lender, shalt be
applied to restoration or repair of the Property, if the restoration or repair is econcinica'ly feasible and
Lendet’s security is not lessened. During such repair and restoration period, Lender shall-irve the right to
hold such insurance proceeds until Lender has had an opporfunity to inspect such Property to eisvre the work
has been completed to Lender's satisfaction, provided that such inspection shall be undertakea promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of prgress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
mnterest ta be paid on such insurance proceeds, Lender shall rot be required io pay Botrower any interest or
earnings on such proceeds. Fees for public adusters, or other third parties, retaincd by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. if the restoration or
repair is not economically feasible or Lender’s security would be lessened, (he insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or oot then due, with the
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excess, if any, paid to Borrower, Such inisurance proceeds shall be applied in the order provided for in
Section 2, -

If Borrower abandons the Property, Lender may file, negotiate and settle any availabie insurance claim
and related maders. If Borrower does not respond within 30 days to a notice trom Lender that fhe insurance
carrier has offered to sertle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Botrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not to exceed (he amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower'’s
rights (other than the right to any refund of uneamed premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
ma; use the insurance proceeds either to repair or restore the Property of to pay amounts unpaid under the
HWow-ur this Security Instrument, whether or not then due.

o, Zecupancy. Borrower shall occupy, establish, and use the Praperty as Borrower’s principal residence
within 67 dsys after the execution of this Security Instrument and shall continue to ocoupy the Propetty as
Borrowe: o prizcipal residence for at least one year after the date of occupancy, unless Lerider otherwise
agrees in wnling ~vhich consent shall not be unreasonably withbeld, or unless extenuating circumstances
exist which are beviw: Borrower’s control,

7. Preservatio:;” Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on. the Property.
Whether ar not Borrower is ‘csiding in the Property, Borrower shall maintain the Property in order to prevent
the Praperty from deteriorating or decreasing in value due to jts condition. Unless it is determired pursuznt to
Seccion 5 that repair or restaratioti is u economically feasible, Borrower shall promptly repair the Property it
damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking «f. the Propetty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has relzased.proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single pa/men. or in a series of progress payments as the work is
completed. If the insurance or condemnation procceds are not sufficient to repair or restort the Property,
Borrower is not relieved of Borrower’s obligation for tn< completion of such repair or restoration.

Lender or its agent may make reasonable entrics upin and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the iwriorements on the Propenty. Lender shali give
Borrower notice at the time of or prior to such an interior insper':on specifying such reasonable cause,

8, Borrower’s Loan Application. Borrower shall be in defaul’ if, curing the Loan application process,
Borrower or any persons or enfities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or ‘st:ierments to Lendér (or failed to
provide Lender with material information) in connection with the Loan, Materizi representations include, but
are ot limited to, representations concerning Borrower’s occupancy of the Property-as Borrower’s principal
residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instroment. If
(2) Borrower fails to perform the covenants and agreements confained in this Security Insizemiov,.(b) there is
a legal procecding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or fodeiwre, for
enforcement of a Yen which may attain priority over this Security Instrument or o erforce. ws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Propetty and rights wider this Security
Instrument, including protecting and/or assessing the vatue of the Property, and securing adl/or repairing
the Property. Leader’s actions can include, but are not limited to: (a) payisg any sums secured by  lien which
has priority over this Security Instrument; (b) appearing in court; and (¢} paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankmptcy proceeding. Securing the Property includes, but is not limited (o, entering the
Property to make repairs, change locks, replace or board up doors and wmdows drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have ummcs turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is niot under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt.of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
dishursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Torcower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees *n the merger in writing.

(11] u‘ortgage Insurance. If Lender required Morigage Insurance as a condition of making the Loan,
Borrowe:-shal! pay (he premiums tequired to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage  fzshrance coverage required by Lender ceases to be available from the mortgage insurer that
previously prevn.ef' such insurance and Borrower was required to make separately designated payments
toward the premiums jor Morigage Insurance, Bosrower shall pay the premiums required to obtain coverage
substantially equivaiers 0 the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of Mongagc Insurance previously in effect, from an altemate mortgage insurer
selected by Lender, If subst2arially equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amor:2 of the separately designated payments that were due when the insurance
coverage ceased to be in cffect. Cender will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Morigage lusuraice. Sich logs reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, aud‘¢cader shall not be required to pay Barrower any inerbst or earnigs
on such loss reserve. Lender can no longer rquire loss reserve payments if Morigage Insurande coverage {(in
the amount and for the period that Lender ye((uires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separz.ely \lesignated payments toward the premiums for Morigage
Insuranoc If Lender required Mortgage Insurance pc.a condition of making the Loan and Borrower was
required to make separately deslgnated payments tows.o the premmms for Mortgage Insurance Borrower
shall pay the premiums required to maintain Monigage Tisviance in effect, or to provide a noa-yefundable loss
reserve, until Lender’s requirement for Mortgage Insurancc eude in accordaucc with any writfen agreement
between Borrower and Lender providing for such termination ot until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to 12y interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purclases the Nate) for certain losses it may
incur if Borrower does not repay the Loan as agreed, Borrower is not 2 .nart, ' to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance i Jorce from titne to rime, and may
enter into agreements with other parties that share or modify their risk, or redunc-desses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the ofsr-party (or parties) to these
agreements. These agreements may require the morigage insurer fo fake paymenss ving any source of funds
that the morigage insurer may have available (which may include funds obtained from Morigage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, »Ly acinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amauras. hat derive
from {or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance i exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides vt an
affiiate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid (o the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not inerease the amount
Borrvower will owe for Mortgage Insarance, and they will not entitle Borrower to any refind.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
fnclude the right to receive certain disclosures, to request and obtain cancellation nf the Morigage
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Insurance, to have the Mortgage Insurance terminated autematically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

11, Assighment of Miscellaneous Proceeds; Forfeiture, Al Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lenger,

if the Property is damaged, such Miscellansous Proceeds shail be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is compleied, Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
recorotion or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the ¢xcras, if any, paid to Borrower. Such Miscellanecus Proceeds shall be applied in the order provided for
in Sectiow' 2,

In the event of a total taking, destruction, or loss in value of the Properiy, the Miscellantous Proceeds
shall be applisa *o the sums secured by this Security Instrument, whether or not then due, with the excess, it
any, paid fo Borrowr.,

In the event Of 4 partial taking, destraction, or loss in value of the Property in which the fair market
value of the Propeiiy immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the (surus cecured by this Security Instrament immediately before fhe -partial taking,
destruction, or loss in vale, unless Borrower and Lender otherwise agree in writing, the sums Secured by this
Security Instrument shall be riduccd by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total ai~urz-of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b} the ‘fai; market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balan(e \w% be paid to Borrower.

In the event of 2 partial taking, destiuction, or loss in valye of the Property in which the Fair marker
value of the Property immediately before whe ramial taking, destruction, or loss in value is less than the
amount of the sums secured immediately betore the partial taking, destruction, or loss in value, unless
Borrower and Lemnder otherwise agree in writing, (ae Miscellaneous Proceeds shall be applied 1o the sums
secured by this Security Instrument whether or not the sume are then due.

If the Property is abandoned by Borrower, or if, aie: notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an avard vo settle a claim for damages, Borrower fails
to tespond to Lender within 30 days afier the date the notice 's-given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the rivoerty or to the suras secured by (s
Security Instrument, whether or not then due. "Opposing Party” mcans the third party that 'owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a rightof action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil vt criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property er other material impairment of Lender’s interest
in the Property or rights under this Security Instroment, Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding tc oe ‘lismissed with a
raling that, in Lender's judgment, preciudes forfeiture of the Property or other materis. impairment of
Lendet’s interest in the Property or rights under this Security Instrument. The proceeds of ary 2'ward or claim
for daraages that are attributable to the impairment of Lender's interest in the Propenty are lierchy. assigned
and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall te applied
in the order provided for in Section 2.

12, Borrower Not Released; Forhearance By Lender Not a Waiver. Extension of the time for
payment or modification of amostization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Bortower or
any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instnyment by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without [imitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy. !

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a “co-signer™): (a) is én—sigujng this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, firbear or make
any accomrmodations with regard to the terms of this Security Instrument or the Note without he co-signer’s
consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
Obligaunns under this Security strument in writing, and is approved by Lender. shali obtain all of
Borrcwes’s, rights and benefits under this Security Instrument, Borrower shall not be released trom
Borrowur’; sbligations and liability under this Security Instrument unless Lender agrees to such release in
writing. Ti= covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefi( tis successors and assigns of Lender.

14. Loan Chp.pes, Lender may charge Borrower fees for services performed in connection with
Borrower’s default, fur-<he purpose of protecting Lender’s interest in the Property and rights under (his
Security Instrument, includizg, but not limited to, attorneys’ fees, property inspection and valuation fees. In
regand to any other fees, the abzence of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed-as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by tlis Security Instroment or by Applicable Law.

If the Loan is subject to 4 law y/iiich sets maximum loan charges, ardl that law is finally imerpreted so
that the interest or other loan charges-Criiected or to be collected in connection with the Lgan exceed the
permitted Jimits, then: (a) any such loan vhzrsC shall be reduced by the amount necessary to reduce the charge
to the permiited limit; and (b) any sums ainady collected from Borrower which exceeded permitted lmits
will be refunded to Borrower. Lender may choos: to make this refund by reducing the principal owed under
the Note or by making a direct payment to Borzower. If a refund teduces principal, the reduction will be
treated as a partial prepayment without any prepajmeat charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of 4nv such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower mighi h:ve arising out of such overcharge,

15. Notices. All notices given by Borrower or Lender in Cornection with this Security Mstrument must
be in writing. Any notice to Borrower in connection with thiz ScCurity Instrament shall be deemed o have
been given to Borrower when mailed by first class mail or when Ctually delivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall conctitae notice to all Bafrowers unless
Applicable Law expressly requires otherwise. The notice address shall vs) the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Bortower shall prompidy notify
Lender of Borrower’s change of address. If Lender specifies a procedure for repcrimg Borrower’s change of
address, then Borrower shall only report a change of address through that specified prozedure. There may he
only one designated notice address under this Security Instrament at any one time. Awy notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated Verein unless Lender
has designated another address by notice to Borrower. Any notice in comnection with this Scourav-Instroment
shall not be deemed to have been given to Lender until actually received by Lender. If any notize zequired by
this Security Instrement is also required under Applicable Law, the Applicable Law requirement wil. satisfy
the corresponding requirement under this Secarity Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instroment are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract, In the event (hat any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such contlict shall
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not affect other provisions of this Security Instrument or the Note. which can be given eftect without the
conflicting provision. '

As used in this Security Instrument; (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singolar shall mean and
include the phiral and vice versa; andd (c) the word "may” gives sole discretion without any obligation 1o take
any action. ‘ :

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrament,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 1§,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bord for deed, contract for deed, installment sales contract or escrow
agreiment, the intent of which is the transfer of title by Borrower at a future date to a purchager,

% _all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a<ar:2al persan and a beneficial interest in Bortower is sold or transferred) without Lender's prior weittes
consent, F.crder may require immediate payment in foll of all sums secured by this Security Instrument.
However, thi= rition shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lende: esrzzises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of'nsit less than 30 days from the date the notice is given in accordance with Section 15
within which Borrew : must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have-cforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sa'z of the Property pursuant to Section 22 of this Security Instrument;
(b} such other period as Applicable Law wiwriit specify for the termination of Borrower’s right 40 reinstate; or
{c) entry of a judgment enforcing this Security ~<trument. Those conditions’ are that Borrower: (a) pays
Lender all sums which then would be due unde’ this Security [nstrument and the Note as if no acceleration
had occurred; (b) cures any default of any other corennis or agreemenis; (¢} pays all expenses incurred in
enforcing this Security Instrument, including, but nuc limited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred toc tie) purpose of protecting Lender's: interest in the
Property and rights under this Security Instrument; and (¢) ‘ares such action as Lender may reasonably
require to assure that Lender's interest in the Property and ‘«ignts under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrament, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require thav Porower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢)
certified check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or enity; ar {d) Electronic Punds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secared hereby shail
remain fully effective as if no acceleration had occurred. However, this right to reinstate /nall not apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial/mtzrest in the
Note (together with this Security Instrament) can be sold one or more times without prior notice t+ Borrower,
A sale might result in a change in the entity (known as the "Loan Servicer™) that collects Periodic Tayrnents
due under the Nole and this Security Instrument and performs other mortgage loan Servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or mére changes of
the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Barrower will be
given written notice of the change which will state the name and address of the new Loay Servicer, the
address to which payments shouid be made and any other information RESPA requires in connection with x .
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notice of transfer of servicing. If the Note is sokd and thereafier the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the morgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Nole purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commerice, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant te this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides # time
pericd vhich must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purzoses of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursgant
to Secticn 22.and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed 10
satisfy the swtice and opportunity fo take corrective action provisions of this Section 20,

21. Hazaydoo:. Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined 25 tuxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosens, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, riz*crials containing asbestos or formaldehyde, and radioactive materials; (h)
"Environmental Law" means (eders!lows and Jaws of the jurisdiction where the Property is located that relate
to health, safety or environmenta! protection; (¢) "Environmental Cleanup” includes Ay response acton,
remedial action, or removal action, as'def.ned in Environmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contribute #4.0r otherwise trigger an Environmental Cleamp.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous/ Subsiances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting thc Troderty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {¢) :vhich, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely afrects 'he value of the Property. The preceding rwo
sentences shall not apply to the presence, use, or storage on the T'roperty of small quantities of Hazardous
Substances that are generally recognized to be appropriate to noimal tesidential uses and 1o maintenance of
the Property (including, but not limited to, hazardous substances in consumes products).

Borrower shall promptly give Lender written notice of (a) any investigaion, clain, demand, lawsuit or
other action by any governmental or regulatory agency or private party imveivirg the Propenty and auy
Hazandous Substance or Environmental Law of which Borrower has sl0fl knowledge, (b) any
Environmental Condition, inctuding but not limited to, any spilling, leaking, discharg=. release or threar of
release of any Hazardows Substance, and (c) any condition caused by the presence, vie ov release of a
Hazardous Substance which adversely affects the value of the Propenty. If Borrower dearns, ¢ i batified by
any govemmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take il necessar remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lendei o, an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but yot prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specily: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that Failuré to cure the
defaukt on or before the date specified in the notice may result in acceleration of the surdls secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and fhe right to assert in the
fore-tosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
aua P ceclosure, If the default is not cured on or before the date specified in the natice, lLender at its
optior. oy require immediate payment in full of all sums secured by this Security Instrument without

* further drarand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitied ¢~ eolest all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limite.! tu, ~easonable attorneys’ fees and casts of title evidence.

23. Release. Ursii payment of all sums secured by this Security Instrumendt, Lender shall release this
Security Instrument. Borrowir shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrurient, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitied urder JApplicable Law.

24. Waiver of Homestead. In acioidance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the [llinoic Jeinestead exemption laws,

25, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agieeinent with Lender, Lender may purchase insurance
Borrower’s expense to protect Lender’s interests in Borrowsar’s collateral, This insurance may, but need nor,
protect Borrower's interests. The coverage that Lender purckase; may not pay any claim that Borrower niakes
or anty claim that is made against Borrower in connection widi«ny: collateral, Borrower iy tater cance! auy
insurance purchased by Lender, but only after providing Lende-with evidence that Borrower has obtained
insurance s required by Borrower’s and Lender's agreement. If Lerder purchases insurmnce for the
collateral, Borrower will be responsible for the costs of that insurance meluding interest and any other
¢harges Lender may impose in connection with the placement of the insur:uce, antil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more han-the cost of insurance
Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the ferms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.
Witniesses:
%"/ W (Sea)
EDGAY SANCEN Borrower
e
QZ@ é 2 WD (Seal)
O -Borrower
o (Seal) (Seal)
-Bocrower ~Barrower
(Seal) (Seal)
-Borrower -Borrower
{Seal) = (Seal)
-Borrower -Botrower
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STATE OF ILLINOIS, e County ss:
I, w\,\wgq , & Notary Public in and for said ¢county and
state do hereby certify that EDGAR SANCEN N)(
bt Olisd o Timerez.

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/sheiffiey higned and delivered the said
instriment as his/het/ 1@ ree and voluntary act, for the uses and purposes fherein set forth.

Civen under my hand and official seal, this 2%th dayof January, 2003
My Comrricsiop Expires: \’V)[) W
Notary Publict

‘OFFICIAI. SEAL”

MAUREEN OCAMPO
COMMSION Expaes O/18/04

W

Qw

30178571
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1-4 FAMILY RIDER

{Assignment of Rents)

THIS 14 FAMILY RIDER is made this 29th day of January, 2003 _ ,
and i incorporated into and shall be deemed to amend and supplememt the Morgage, Deed of Trust, or
Seceriy Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to
securZ Berrower’s Note to GN Mortgage, LLC

(the
"Lender”) of the sume date and covering the Property described in the Security Instrument and located ai:

5158 W STRONG “TREET, Chicago, IL 60630
[Property Address]

1-4 FAMILY COVENANIS.| In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender f:rthior covenant and agree as follows:

A. ADDITIONAL PROPERTY SUPJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Insirament the following items mow or hereatter attached to the
Property to the extent they are fixtures are ad(ed to the Property description, and slull alsp constitute the
Property covered by the Security Instrument: buiswiy materials, appliances and goods of every nawre
whatsoever now or heteafter located in, on, or used, or atended to be used in connection with the Propenty,
including, but net limited to, those for the purposes of supriying or distributing heating, cooling, electricity,
gas, water, air and light, fire prevention and extinguishing upraratus, security and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, =toves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, siorm doors, screens, blinds) shades, curtains and curtzin rods,
attached mirrors, cabinets, paneling and attached floor coverings, ali-of wvhich, including replacements and
additions thereto, shall be deemed to be and remain a part of the Property (overed by the Security Instrument.
All of the foregoing together with the Property described in the Security Instrameiit {or the leasehold estate if
the Security Instrament is on a leasehold) are referred to in this 1-4 Family Rider and the Security lnstrument
as the "Property.”
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change in the use of the Property or its zoming classification, unless Lender has agreed m writing o the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmerital
body applicable to the Propenty. :

C. SUBORDINATE LIENS. Except as permitted by federal faw, Borrower shaff not ailow any lien
inferior” to_the Security Instrument to be perfected against the Property without Lender's prior written
permission,

D.RENT LSS INSURANCE. Borrower shall maintain insurance against rent Yoss in addition to the
other hazards for whiza insurance is required by Section 5.

E. "BORROWER’S &iGHT TO REINSTATE" DELETED, Section 19 is deleted.

F.BORROWER’S OCCUFANCY. Unless Lender and Borrower otherwise agree i writing, Section 6
concerning Borrower’s occupancy of the-Property is deleted,

G. ASSIGNMENT OF LEASES, Urip Lender’s request after default, Borrower shal) assign 1o Lender
all leases of the Property and all security depasits made in connection with Ieases of the Propenty. Upon the
assignment, Lender shail have the right to modify extend or terminate the existing leases and t0 execure new
leases, in Lender’s sole disctetion. As ased in this parigtoph G, the word "lease” shall mean “sublease” if the
Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF e CEIVER; LENDER IN POSSESSTON.
Borrower absolutely and unconditionally assigns and transfers ro /_cader all the rems and revenues ("Rents*)
of the Property, regardiess of to whom the Rents of the Property are piyabiz. Borrower authorizes Lender or
Lender’s agents to collect the Rents, and agrees that each 1enant of the rropisty shall pay the Rents 1o Lender
or Lender’s agents. However, Borrower shall receive the Rents uatil: (i} Lerder has piven Borrower notice of
default pursuant to Section 22 of the Security Instrument, and (i) Lender has giver notice to the tenant(s) that
the Rents are to be paid to Lender or Lender's agem. This assignment of Reits coustitutes an absolute
assignment and not an assignment for additional security only. '

If Lemder gives notice of default to Borrower: (i) all Rents received by Borrowe' siufl be heid by
Borrower as trustee for the benefit of Lender only, to be applied to the sume secured Sy he, Securiry
Instrument; (i) Lender shall be entitled to collect and receive all of the Rents of the Piorerty; (i)
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid te Lender or Lender’s
agents upon Lender’s written demarx! to the tenant; (iv) unfess applicable law provides otherwise, all Renrs
collecied by Lender or Lemder’s agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver’s fees, premiums
on reeeiver’s bonds, repait and maintenance costs, insurance premiums, taxes, assessments and other charges
or: tie. roperty, ard then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents ar any
Judicizlty npointed receiver shall be liable to account for only those Rents actually received; and (vi) Lender
shall be eput'~d to have a receiver appointed to take possession of arx] manage the Property and collect the
Rents ang prolite derived from the Propeny without any showing as to the inadequacy of the Property as
security, .

If the Rents of tns Property are not sufficient to cover the costs of taking control of and managing the
Property and of colliziing the Rents any fonds expended by Lender for such purposes shall beconme
indebtedness of Borrower t Linder secured by the Security Instrament pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior agsignment of the Rents and
has not perforined, and will not perforn, any acr that would prevent Lender from exercising jts rights under
this paragraph.

Lender, or Lender's agents or a judiciafly appointed receiver, shall not be required @ eiter upon, take
control of or maintain the Property beforc.cr ufter giving notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed riceiver. may do so at any tme when a default ocours. Any
application of Rents shall not cure or waive any defaslt or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shali teamnate when all the sums secured by the Security
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower’s defsd?; or breach under any note or agreement in
which Lender has an interest shall be a breach under the Securio’ Tistrament and Lender may invoke any of
the remedies permitted by the Security Instrument.
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UIN .' 19
1
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this {-4
Family Rider.
i ﬂ;{l (f"_’( %_M‘\ _ (Seal) (Seal)
EDG@ SENCEN -Borrgwer ~Barcower
(Seal) (Seal)
-Borrower -Borrower
roeal) (Seaf)
~Bor rower -Bortower
{Scai) /. (Seal)
-Borrower -Botrower
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