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ASSICiMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated August 8, 2003, is made and executed between Jun An, husband,
whose address is 2118 S. China Place, Chicago, IL €676 and Keyu Tao, wife, whose address is 2118 S.
China Place, Chicago, IL 60616 (referred to below as "Graniar") and Pacific Global Bank, whose address is
2323 S. Wentworth Avenue, Chicago, IL 60616 (referred to kelow as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, srants a continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest ir-a~d to the Rents from the following
described Property located in Cook County, State of lllinois:

PARCEL 1: LOT 62 IN SANTE FE GARDEN UNIT 2, BEING A RESUBDIV!SION OF PART OF BLOCKS 25,
40 AND 41 AND THE VACATED STREETS AND ALLEYS LYING WITHIN AND ADJOINING SAID BLOCKS,
IN CANAL TRUSTEES’ NEW SUBDIVISION OF BLOCKS IN THE EAST FRAC1/0OM OF THE SOUTHEAST
FRACTIONAL 1/4 OF SECTION 21, TOGETHER WITH THAT PART OF LOT 65 IN.CHINA TOWN SQUARE
SUBDIVISION, ALL IN TOWNSHIP 39 NORTH, RANGE 14/ EAST OF THE THIRD PR:MCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS. PARCEL 2: EASEMENTS

FOR INGRESS AND EGRESS OVER THE COMMON AREA FOR THE BENEFIT OF PARCEL 1 AS
CREATED BY DECLARATION OF PARKSHORE COMMONS | MASTER COMMON AREA ASSOCIATION
RECORDED AS DOCUMENT NUMBER 98669012, AS AMENDED.

PARCEL 3: EASEMENTS FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS CREATED
BY DECLARATION OF EASEMENTS, RESTRICTIONS AND COVENANTS FOR 2106-2128 SOUTH CHINA
PLACE HOMEOWNERS RECORDED AS DOCUMENT NUMBER 09116856.

The Property or its address is commonly known as 2118 S. China Place, Chicago, IL 60616. The Property
tax identification number is 17-21-432-064

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
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effect (including failure of any collateral document to create a valid and perfected security interest or lien) at any
time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver tor any
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Taking of the Property. Any creditor or governmental agency tries to take any of the Property or any other of
Grantor's property in which Lender has a lien. This includes taking of, garnishing of or levying on Grantor's
accounts, including deposit accounts, with Lender. However, if Grantor disputes in good faith whether the
claim on which the taking of the Property is based is valid or reasonable, and if Grantor gives Lender written
notice of the ¢!aim and furnishes Lender with monies or a surety bond satisfactory to Lender to satisty the claim,
then this defauliprovision will not apply.

Property Damag?2 ~r.Loss. The Property is lost, stolen, substantially damaged, sold, or borrowed against.

Events Affecting Gurrantor. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or accommodation »party of any of the Indebtedness or any guarantor, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under, any
Guaranty of the Indebtedness. In-the event of a death, Lender, at its option, may, but shall not be required to,
permit the guarantor’s estate to acsiine unconditionally the obligations arising under the guaranty in a manner
satisfactory to Lender, and, in doing so; cure any Event of Default.

Insecurity. Lender in good faith believes iself insecure.

Cure Provisions. If any default, other than a'dafault in payment is curable and if Grantor has not been given a
notice of a breach of the same provision of this Assignment within the preceding twelve (12) months, it may be
cured (and no event of default will have occurrad) f Grantor, after receiving written notice from Lender
demanding cure of such default: (1) cures the defaul’ within fifteen (15) days; or (2} if the cure requires more
than fifteen (15) days, immediately initiates steps whith-iender deems in Lender's sole discretion to be
sufficient to cure the default and thereafter continues arid Cempletes all reasonable and necessary steps
sufficient to produce compliance as soon as reasonably practical,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of ani Evant of Default and at any time thereafter,
Lender may exercise any one or more of the following rights and remecies, in addition to any other rights or
remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option withou. notfice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment pahalty which Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possessici of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all ins rights provided
for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected by Lender,
then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by
tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for which the
payments are made, whether or not any proper grounds for the demand existed. Lender may exercise its rights
under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve

the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property

and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The mortgagee
in possession or receiver may serve without bond if permitted by law. Lender's right to the appointment of a

receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial

amount. Employment by Lender shall not disqualify a person from serving as a receiver.
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Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or by
law.

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exercised alone or
together. An election by Lender to choose any one remedy will not bar Lender from using any other remedy. If
Lender decides to spend money or to perform any of Grantor's obligations under this Assignment, after
Grantor's failure to do so, that decision by Lender will not affect Lender’s right to declare Grantor in default and

to exercise Lender's remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial ang woon any appeal. Whether or not any court action is involved, and to the extent not prohibited
by law, all reasorable expenses Lender incurs that in Lender's opinion are necessary at any time for the
protection of its'inierest of the enforcement of its rights shall become a part of the Indebtedriess payable on
demand and shall néar interest at the Note rate from the date of the expenditure until repaid. Expenses
covered by this paragiaph include, without limitation, however subject to any limits under applicable law,
Lender's attomneys’ fees and'iender's legal expenses, whether or not there is a lawsuit, including attorneys’
fees and expenses for barkrusicy proceedings (including efforts to modify or vacate any automatic stay or
injunction), appeals, and any articipated post-judgment collection services, the cost of searching records,
obtaining title reports (including foresiusure reports), surveyors’ reports, and appraisal fees, title insurance, and
teas for the Trustee, to the extent permitted by applicable law. Grantor also will pay any court costs, in addition
to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following niiscellaneous provisions are a part of this Assignment:

Amendments. What is written in this Assignment and in the Related Documents is Grantor's entire agreement
with Lender concerning the matters covered by this Assignment. To be effective, any change or amendment to
this Assignment must be in writing and must be signec by whoever will be bound or obligated by the change or

amendment,

Caption Headings. Caption headings in this Assignment are 70 convenience purposes only and are not to be
used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by and nterpreted in accordance with federal law
and the laws of the State of lllinois. This Assignment has bern accepted by Lender in the State of
lllinois.

Joint and Several Liability. All obligations of Grantor under this Assignment siiall be joint and several, and all
references to Grantor shall mean each and every Grantor. This means that each Grantor signing below is
responsible for all obligations in this Assignment.

Merger. There shall be no merger of the interest or estate created by this assignment with-any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the.written consent
of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in this
Assignment in the singular shall be deemed to have been used in the plural where the context and construction
so require. (2) If more than one person signs this Assignment as "Grantor," the obligations of each Grantor are
joint and several. This means that if Lender brings a lawsuit, Lender may sue any one or more of the Grantors.
If Borrower and Grantor are not the same person, Lender need not sue Borrower first, and that Borrower need
not be joined in any lawsuit. (3) The names given to paragraphs or sections in this Assignment are for
convenience purposes only. They are not to be used to interpret or define the provisions of this Assignment.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this
Assignment unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will not
mean that Lender has given up that right. If Lender does agree in writing to give up one of Lender’s rights, that
does not mean Grantor will not have to comply with the other provisions of this Assignment. Grantor also
understands that if Lender does consent to a request, that does not mean that Grantor will not have to get
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ASSIGNMENT OF RENTS

(Continued) Page 7

Note. The word "Note" means the Promissory Note dated August 8, 2003 for Loan Number 20124-03 in the
amount of $380,000.00.

Property. The word "Property" means all of Grantor's right, title and interest in and to ail the Property as
described in the “Assignment" section of this Assignment.

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all of Grantor’s present and future rights, title and interest in, to and under any
and all preswnt_and future leases, including, without limitation, all rents, revenue, income, issues, royalties,
bonuses, accorits. receivable, cash or security deposits, advance rentals, profits and proceeds from the
Property, and othar-pavments and bensfits derived or to be derived from such leases of every kind and nature,
whether due now ci 2ier, including without limitation Grantor's right to enforce such leases and to receive and
collect payment and procesds thereunder,

THE UNDERSIGNED ACKNGOW/( EDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS

DOCUMENT IS EXECUTED ON AI’GUST 8, 2003.

GRANTOR:

X
Jun AnjIndividually

Keyu Tao,{lndividua'i'ly i




0323247106 Page: 8 of 8

UNOFFICIAL COPY

Elbd Op8-HL Dd PLONGTVATMEIAD ke T ¥4 08eh siybeo  £002 /661 “0U| FUONNIOG BN PUAIRY Jdu) £00 00 Z2 5 kA Fupue Gdd YIsy

7 saadxa uoissiwiwod Ay

[/ 1~ @118 su) 10y pue ) angnd Asejon

je Buipisay e — g

{7 R
R gi 208 +Wn Y%/ 10 Aep UH_% TSIy} [E3S [e19140 pue puey AW JApUN DAY
‘pauonuaw u!eJeJ/sesodmd pue sasn aqi JG’; 'paap pue 108 AJBJUNIOA PUB 58:{ 18y} Se JuswuBISsY

8y} paubis Asy) Jey; pebpamousoe pue ‘sjuay Jo JuawubIssy ayl penoaxa oym pue Ul PBGIIOS3D. SENPIAPUL BY) 8]
0} umouy aW 0} ‘oe] nASY pue uy unp paseadde Ageuosiad "oliand AreioN paubisiepun ay; ‘ew e:0j8q Aep SIYL UQ

( VR 40 AINNOD
ss (
{ ’7{ S 40 3LVIS

INIFWOAITMONNOIY TVNAIAIONI

g abeg (panunuo))
SIN3Y 40 INJFWNDISSY

ARl G e TR RS A S e e s e s i T € e L 1 e e e e 7 i i




