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DEFINITIONS
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in Section 16,
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ertain rules regarding the us
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this document are also provided

(A) "Security Instrument” meang this document, which is daged July 16 , 2003
together with all Riders to this document.

(B) "Borrower" is GEORGE J TOWNSEND Joined By Hig ilife

SUSAN A TOWNSEND Nrvriy Vi oafo
Married Mol

Borrower is the mortg,

agor under this Security Instrument,
(C) "MERS"

is Mortgage Electronic Registrati

aware, and has an addresg and
2026, tel, (888) 679-MERS.
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(D) "Lender" is WASHTENAW MORTGAGE COMPANY

Lenderis a Corporation
organized and existing under the laws of The State of MICHIGAN
Lender’s address ig 3767 RANCHERO DRIVE

ANN ARBOR, MI 48108-3330

(E} "Note" means the promissory note signed by Borrower and daed July 16, 2003

The Note states that Borrower owes Lender
ONE HUNDRED TWENTY SEVEN THOUSAND & 0c/100 Dollars

(US.$ 127,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymenteand to pay the debt in ful) not fater than August 1, 2023 .

(F) "Peuparty” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" niedns the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the (Note and all sums due under this Security Instrument, plus interest,

(H) "Riders" means 4% Riders to this Security Instrument that are executed by Borrower, The following
Riders are to be executey by Borrower [check box as applicable]:

L] Adjustable Rate Rider ,:J Condominium Rider [] Second Home Rider
Balloon Rider | rlanned Unit Development Rider [ | 1.4 Family Rider
VA Rider Biweekly Payment Rider Other(s) [specify]

LEGAL DESCRIPTION

() "Applicable Law" means all controtig applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well ag all applicable final,
non-appealable judicial opinions,

(0))] "Community Association Dues, Fees, and Assescarents” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propecty v a condominium association, homeowners
association or similar organization,

(K) "Electronic Funds Transfer" meang any transfer of funds, Siner than 3 fransaction originated by check,
draft, or similar paper instrument, which ig initiated through an ele *lronie terminal, telephonic instrument,
computer, or magnetic 1ape so as o order, mstruct, or anthorize a finan¢i4d, institntion 1o debit or credit an
account. Such term includes, but is not limited to, point-of-sale traigfzrs automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated cleary .ghouse transfers,

(L) "Escrow Items" means those items that are described in Section 3,

(M) "Miscellaneous Proceeds" means any comnpensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in seciiop 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the Property;
(iti} conveyance in liey of condemnation; or (iv) misrepresentations of, or omissions as to, the wa'ue and/or
condition of the Property.

M) "Mortgage Insurance” means insurance protecting Lender against the lionpayment of, or default on, the
Loan.

(0} "Periodic Payment" means the regularly scheduled amount due for (j) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 USC, Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CFR. Part 3500, as they might be amended from time to time,
Or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" tefers to all requirements and restrictions that are imposed in regard to a
“federally related mortgage loan" even if the Loan does not qualify as a “federally related morigage loan"
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{Tvpe of Recording Jurisdiction] of ° [Name of Recording Jurisdiction);

All thaC tract or Parcel of land asg shown on Schedule "A" attached
hereto which ig incorporated herein and made a part hereotf.

Parcel ID Number: which currently has the address of
OAK LAWN (Cirs1, Minois 60453 () '\

("Property Address");

TOGETHER WITH all the Improvements now or hereafter erected on b= property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacerients and additions shall alsg
be covered by this Security Instrument, All of the foregoing is referred to in ths Sceurity Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title 1o the_interests granted
by Borrower in this Security Instrument, but, if necessary to comply with law or custon , MRS (as nominee
for Lender and Lender’s successors and assigns) has the right: to exercise any or ali of fase interests,
including, but not limited 10, the right to foreclose and sell the Property; and to take any acano required of

claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines untform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitutc a uniform security instrument covering real
property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
Prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

N
-4 3
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provided any such check ig drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d} Electronic Funds Transfer.
Payments are deemed received by Lender when received at the location designated in the Note or at

funds, Lender miay aold such unapplied funds ungi] Borrower makes bayment to bring the Loan current. If
Borrower does not de"s¢ within a reasonable period of time, Lender ghal] either apply such funds or returm
them to Borrower. If n¢t #prlied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior (s dreclosure, No offset or claim which Borrower might have now or in the
tuture against Lender shal] rekeve Borrower from making payments due under the Note and this Security
Instrument or performing the covengats ind agreements secured by this Security Instrument.

2. Application of Payments or Priceeds. Except as otherwise described in this Section 2, alt payments
accepted and applied by Lender shail be-anpiied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (c) arisunts dge under Section 3. Such payments shall be applied 1o
each Periodic Payment in the order in which it becamic due. Any remaining amountg shall be applied first to
late charges, second to any other amounts due undez this Security Instrement, and then to reduce the principal
balance of the Note.

It Lender receives a payment from Borrower for 4 aeimquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the bayment may ve applied to the delinquent payment ang the
late charge. If more than one Periodic Payment js outstanding, Lziider may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the e <tent that, each payment can be paid in
full. To the extent that any excess exists after the Payment is applied 0 4= full Payment of one or more

taxes and assessments and other items which can attain pricrity over this Security Instrumen, ag o lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (¢) ptemiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any,
Or any sums payable by Borrower to Lender in liey of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10, These ifemg are called "Escrow Items." At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and

shall pay Lender the Funds for Escrow [emg unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower’g obligation to pay to Lender Funds for any or all
Escrow ltems at any time. Any such waiver may only be in writing, In the event of sych waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of

" )
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require, Borrower’s obligation 1o make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated 10 pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,

pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender 1o apply
the Funds at the time specified under RESPA, and (b) not 1o exceed the maximum amount a lender can
require’ unser RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of ¢ penditures of future Escrow Items or otherwise in accordance with Applicable Law.

Applicable Law permits Lendes 1% inake such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid onihe Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower ana-Loader can agree in writing, however, that interest shall be paid on the

Funds. Lender shall give to Borrower, ‘widiout charge, an annyal accounting of the Funds ag required by
RESPA.

defined under RESPA, Lender shall notify Borrower s required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage it-aciordance with RESPA, but in no more than 12
monthly payments. If there is 5 deficiency of Funds held in <sirow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay‘w Lender the amount necessary {0 make up
the deficiency in accordance with RESPA, but in no more than 12 moithly rayments,

Upon payment in full of ail Sums secured by this Security Instrumcp:: Lender shal! promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charyes, fines, and Impositions
aliributable to the Property which can attain priority over this Security Instrumeny, leaschold paymenis or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessme Its, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Se<uinn 3,

Borrower shall promptly discharge any lien which has priority over this Security Irstrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acecptable o
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good 1aitn by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate (o prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien fo this
Security Instrument, If Lender determines thar any part of the Property is subject to a lien which can atiain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien, Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against logs by fire, hazards included within the term "extended coverage," and any other
hazards including, but not limited (o, earthquakes and floods, for which Lender requires insurance. This

Insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender

disapprov=  Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrowes1) pay, in connection with this Loan, either: (2) a one-time charge for flood zone determination,
certificatica and tracking services; or (b) a one-time charge for flood zone determination and certification
services and subsequent charges each time Temappings or similar changes occur which reasonably might
affect such déteripination or certification, Borrower shall also be responsible for the payment of any fees
imposed by the Fegeral Tmergency Management Agency in connection with the review of any flood zone
determination resulting €rom-an objection by Borrower,

If Borrower fails to maunfain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option-ang Borrower’s expense. Lender is under no obligation o purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equityin e Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater of lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance roverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained, Any”amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by thic Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shal] ge payable, with such interest, upon notice from Lender
to Borrower requesting payment,

All insurance policies required by Lender and renewalg sbssuch policies shall be subject 10 Lender’s
right to disapprove such policies, shall include 2 standard mgigage clause, and shall name Lender ag
mortgagee andfor as an additiona loss payee. Lender shall have the_ right-10 hold the policies and renewal
certificates. If Lender requires, Borrower shail prompily give to Lende: =3 receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not sthirvise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standar morigage clause and shall
name Lender as mortgagee and/or as an additional loss payce.

In the event of loss, Borrower shall give prompt notice to the insurance carrier ang Levder. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrowe; uthervise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Leader, shall be
applied to restoration or repair of the Property, if the Testoration or repair is economically fersihle and
Lender’s security is not Iessened. During such repair and Testoration period, Lender shall have tic right 1o
hold such insurance proceeds until Lender has had an Opportunity to inspect such Property 10 ensure the work

{
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excess, if any, paid to Borrower. Such nsurance procceds shall be applied in the order provided for jn
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance

policies covering the Property, insofar as such rights are applicable to the caverage of the Property. Lender
mdy use the insurance proceeds ejther to repair or restore the Property or to Pay amounts unpaid under the
Note o1 this Security Instrument, whether or not then due,

6. Occopancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence

exist which are beyond Barrower’s control.,

7. Preservation, Maintzhance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair the Uroperty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order tg prevent
the Property from deteriorating or deer 2sing in value due 1o it condition. Unless it is determined pursuant to
Section 5 that repair or restoration is noy Sonomically feasible, Borrower shall promptly repair the Property if
damaged o avoid further deterioration o ~amage. If insurance or condemnation proceeds are paid in
connection with damage 1o, or the taking of, the creperty, Borrower shall be responsible for Tepairing or
Iestoring the Property only if Lender has released yroceads for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single bayment.or in a series of progress payments as the work s
completed. If the insurance or condemnation proceeds r& udt sufficient o repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the complzaan of such TEPAIr or restoration,

Lender or its agent may make reasonable entries upon_Zid inspections of the Property. If it has
reasonable cause, Lender may mspect the interior of the improvemints o the Property. Lender shall give
Borrower notice at the time of or prior to such an interior mspection speci’ ving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, durin & the Loan application process,
Borrower or any PCrsons or entities acting at the direction of Borrower or v un Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements 1o Lender (or failed to
provide Lender with materia] information) in connection with the Loan, Material represéniations include, but
are not limited to, representations concerning Borrower’s Occupancy of the Property as 2omower's principal

a legal proceeding that might significanily affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of 2 lien which may artain priority over this Security Instrument or o0 enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasenable or appropriate o protect Lender’s interest in the Property and rights under thig Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or Tepairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this  Security Insrument; (b) appearing in court; and (c) paying reasonable

o }i i \
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in g bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interes, upon notice from Lender 1o Borrower requesting

ayment,
P If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee tifle to the Property, the leaschold and the fee title shall not merge unless Lender
agreesqo the merger in writing,

10. Morigage Insurance, If Lender required Morlgage Insurance as a condition of making the Loan
Bortower shal rav the premiums required to maintain the Mortgage Insurance in effect. If, for any reason

toverage required by Lender ceases 10 be available from the mortgage insurer that
previously provided “such nsurance and Borrower was required to make separately designated payments
toward the premiums foi fdortgage Insurance, Borrower shall pay the premiums required 10 obtain coverage
substantially equivalent 1 the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost 10 Borrower of the Mortzage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender, If substaniizly eauivalent Mortgage Insurance coverage is not available, Borrower shall
continue {o pay to Lender the amourit of 'the separately designated payments that were due when the insurance
roverage ceased 1o be in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in liey of Mortgage Insurance, Sucr 1058 reserve shall be non-refundable, notwithstanding the fact that
the Loan ig ultimately paid in full, and Lender =hall not be required 1o pay Borrower any interest or carnings
on such loss reserve. Lender can no longer reqire 'sos reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately cesnated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated Payments toward the hremiums for Morigage Insurance, Borrower
shall pay the premiumg required Lo maintain Mortgage Insurarnics in, effect, or to provide a non-refundable loss
Teserve, until Lender’s requirement for Mortgage Insurance epd;; in accordance with any written agreement
between Borrower angd Lender providing for such fermination or untJ termination 18 required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pay inicrost at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Mote) for certain losses jt may
incur if Borrower does lot repay the Loan as agreed. Borrower is not a Party (0, 22e-Mortgage Insurance,

Mortgage insurers evaluaie their total risk on all such insuranice in force fror time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce loseis, Thase agreements are
on terms and conditions that are satisfactory (o the mortgage insurer and the other party (o1 partics) 1o these
agreements. These agreements may require the morigage insurer to make payments using any szurce of funds
that the mortgage insurer may have available (which may include funds obtained from Moitgaes Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsier, any
other entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in ¢xchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender tukes 4 share of the insurer’s risk in exchange for 2 share of the premiumg paid to the
isurer, the drrangement is often termeqd "captive reinsurance,” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
inchude the right to receive certain disclosures, to request and obtain cancellation of ‘the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive 3 refund of any
Mortgage Insurance Premiums that were unearned at the time of such cancellation oy termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneoys Proceeds shall be applied to restoration or repair of the
Property, if the restoration Or repair is cconomically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property 0 ensure the work has been completed 1o Lender’s
satisfaction, provided that such mspection shall be underiaken promptly. Lender may pay for the repairs and
restoration in a single disbursement Or in a series of Drogress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required 1o pay Borrower any interest or earnings on such Miscellaneoys Proceeds, If the
restoratic . or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous
Procecds siiall be applied to the sums secured by this Security Instrument, whether or not then due, with

the excess; 1f any, paid to Borrower, Such Miscellaneous Proceeds shali be applied in the order provided for
in Section 2,

In the evént of 4 toral taking, destruction, or loss in value of the Property, the Miscellanepus Proceeds
shall be applied to' th¢ anms secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partial taking, destruction, or Ioss in value of the Property in which the fair market
value of the Property immediuicly hefore the partial taking, destruction, or loss in valye is equal to or greater
than the amount of (he sums-sccared by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Bortower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shali be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction; (a) the total amount of pa sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair marles value of the Property immediately before the partial taking,
destruction, or loss in valye, Any balance shai| e paid to Borrower,

In the event of a partial taking, destruction, or 1uss in valye of the Property in which the fair market
value of the Property immediately before the parua! taking, destruction, or loss in valye is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscziizneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums a:e aen due.

If the Property is abandoned by Borrower, or if, after notjc> vy Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to se'de # claim for damages, Borrower fails
1 respond to Lender within 3¢ days after the date the notice is givern, Lender is authorized to collect and
apply the Miscellaneoys Proceeds either 1o restoration or repair of the Progerty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means the thi-d party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actich ip regard to Miscellancous

Bonfower shall be in default if any action or proceeding, whether civil or crimiial, jis begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmen;-{ Lender's interest

and shall be paid to Lender.
Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
Payment or modification of amortization of the syms secured by this Security Instrumen granted by Lender
o Borrower or any Successor in Interest of Borrower shall not Operate to release the liability of Borrower of
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or 1o refuse 1o extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by-the original Borrower or

NIt
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third PeIsons, entities or Successors in
Interest of Borrower or in amounts Iess than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument byt does not execute the Note (a “co-signer"): (a) is co-signing this
Security Instrument only o mortgage, grant and convey the CO-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated (o pay the sums secured by this Security

Borrower’s ‘obiications and liability under this Security Instrument unless Lender agrees to such release in
writing, The e{veyants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the Successors and assigns of Lender,

14. Loan Chargis, Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for 2 purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, includip g, /mtnot limited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the aosence of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law whish sots maximum loan charges, and that law ig finally interpreted so
that the interest or other loan charges coglait:d or 1 be collecied in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shal' e reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sumg already (coliceted from Borrower which exceeded permitted limits

treated as a partial Prepayment without any prepaymeni zna-ge (whether or not a Prepayment charge is
provided for under the Note). Borrower’s acceptance of any sasi ‘efund made by direct payment to Bommower
will constitute a waiver of any right of action Borrower might har¢ arising out of such overcharge,

15. Notices. All notices given by Borrower or Lender in conne tion with this Security Instrument must
be in writing, Any notice to Borrower in connection with this Secunity Irstrument shail be deemed 1o have
been given to Borrower when mailed by first clags mail or when actually Zelivered to Bormrower’s notice
address if sent by other means, Notice to any one Borrower shall constitute nstics o all Borrowers unless
Applicable Law expressly requires otherwise, The notice address shall be the rroperty Address unless

be given by delivering it or by mailing it by first class mail to Lender’s address stated herein uzless, Lender
has designated another address by notice to Borrower. Any notice in connection with thig Security instrument
shall not be deemed 1o have been given 1o Lender until actually received by Lender. I any notice required by
this Security Instrument i also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. AJl rights and obligations
contained in thig Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties fo agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of thig Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow

consent, Leindes may require immediate payment in ful] of all sums secured by this Security Inswument,
However, this Gption shall not be exercised by Lender if such e€xercise is prohibited by Applicable Law.
If Lender exercisea this option, Lender shail give Borrower notice of acceleration. The notice shall

Sums prior to the expiration o i period, Lender may invoke any remedieg permitted by this Security
Instrument without further notice or Gefvand on Borrower,

19. Borrower’s Right to Reinstote After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enfircement of this Security Instrument discontinued at any time prior
to the earliest of; (a) five days before sale of tie Property pursuant to Section 22 of this Security Instrument:
(b) such other period as Applicable Law might spesiy. for the termination of Borrower's right to reinstate; or

Lender all sums which then would be due under this Secnrity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other Covenants or agreements; (c) Pays all expenses incurred in
enforcing this Security Instrument, including, but not Imitey 10, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the pr rpuse of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such: action as Lender may reasonably
require to assure that Lender’s interest in the Property and tightsarder this Security Instrument, angd
Borrower’s obligation to Pay the sums secured by this Security Instrumert. shall continge unchanged unless
as otherwise provided under Applicable Law. Iender may require that Borrowe; pay such reinstatement sumg
and expenses in one or more of the following forms, ag selected by Lender: (a) cask; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such chock is drawn upon an

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Noe Or a partial interest in the

Note {together with thig Security Instrument) can be sold One or more times withoyt prior notice to Borrower,

’A/ _/
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unless otherwise provided by the Note purchaser,
Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an

reasonable period after the giving of such notice to take corrective action, If Applicable Law provides a time
period »vhich must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposss of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
t Section 22 4pd the notice of acceleration given to Borrower pursnant to Section 18 shall he deemed to
satisfy the notice ard opportunity o take corrective action provisions of this Section 20,

21. Hazardous Srbstances, As used in this Section 21: (8) "Hazardous Substances" are thoge
substances defined as ovjc or hazardous Substances, pollutants, or wastes by Environmental Law and the
following substances: gasolir<, kerosene, other flammable or 1oxic petroleum products, toxic pesticides and
herbicides, volatile solvents, mzierials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federa) laws and laws of the jurisdiction where the Property is located that relate

lo health, safety or environmental prc wecaon; (c) "Environmental Cleanup” includes any response action,

Borrower shall not cause Or permit the precence. use, disposal, storage, or release of any Hazardoys
Substances, or threaten 1o release any Hazardoys Subst=nzes, on or in the Property. Borrower shali not do,
nor allow anyone else o do, anything affecting the Proparty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢} which, due to the Presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects 46 value of the Property. The preceding two
seniences shail not apply to the presence, use, or storage on the Priverty of small Quantities of Hazardoys
Substances that are generally recognized to be appropriate to normal rejiop tial uses and 1o maintenance of
the Property (including, but not limited to, hazardous substances in consumer predigts),

other action by any governmenta] or regulatory agency or private party Involving the Property and any
Hazardous  Substance or Environmental Law of which Borrower has actual mowlidge, (b) any
Environmental Condition, including but not fimited to, any spilling, leaking, discharge, relegse or threat of
release of any Hazardoug Substance, and (c) any condition caused by the Dresence, use or remnse of 3
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is nefified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial

actions in accordance with Environmental Law, Nothing herein shall Create any obligation on Lender for an
Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument {(but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defaylt must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosyre Proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foxoclisure, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in fyl] of all sums secured by this Security Instrument without
further dersn¢ and may foreclose this Security Instrument by judicial proceeding. Lender shall he
entitled to colipet ~21 expenses incurred in pursuing the remedies provided in this Section 22, including,
bat not limited to, rensonable attorneys’ fees and costs of title evidence,

23. Release. Upon Payment of all sums secyred by this Security Instrument, Lender shall release this
Security Tnstrument, Borrower giall bay any recordation costs. Lender may charge Borrower a fee for
releasing thig Security Instrument, kg anly if the fee is paid 1o a third party for services rendered and the
charging of the fee is permitted under Arplicable Law.

24. Waiver of Homestead, In accordirce with Mlinois law, the Borrower hereby releases and waives
all rights under angd by virtue of the Nfinois honiestead €xemption laws.

25. Placement of Collateral Protection Insurance; Unless Borrower provides Lender with evidence
of the insurance toverage required by Borrower’s agreerreutwith Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s Collateral, This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases “idy Dot pay any claim that Borrower makes
Or any claim that is made against Borrower in connection with the coflateral, Borrower may later cancel any
Insurance purchased by Lender, but only after providing Lender witlievidence that Borrower has obiained
insurance as required by Borrower’s and Lender’s agreement. If Lender prrchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, incl, ding interest and any other
charges Lender may Impose in connection with the placement of the insurance, unti! the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added 10\ Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than tue o af insurance
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Witnesses:

-Borrower

s S
-raartower

-Borrower

h__——_——‘——————B (Seal) e
-borrower

-Borrower

T T ————————___ (Seal)

-Borrower

T (Seal)

-Borrower

@ ~6A(IL) 0010y
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STATE OFILLINOIS, ~ Cooi County ss;
L THamas M CUfR, » @ Notary Public in and for said county and

Pt 0 hereby ceniy (recrse S Toww Sewd n’}ff/.:j S5Ush~ 4T J

{ o wrn §a

Notary Public
Iniliafﬁm . :
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Legal Description

File Number: 03-11.18253

Lot 113 in Pasquineli's Resubdivision of Lot 2 in Block 7 in Frederick H, Bartlett's
Centralwood, being a Subdivision of the West Half of the East Half and the East

Parcel Namber: 24-08-207—018—0000

Address: 9001 Zouth Mayfield Avenue, OQak Lawn, 11 60453

B PR



