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DEFINITIONS

Words used m multipie sections of this document are defined below and other worgs are defined in Sections 2
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this doument are also provided
Section 1€
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(B) "Borrower" 1
HEATHER COLE-JCONES. A SINGLE WOMAK

Borrower is the mortgagor under this Securitv Instrumen.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that 15
acting solely s a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under
this Security Iastrument. MERS is organized and existing under the laws of Delaware. and has an adares:
and telephone‘nvzsber of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS

(D) "Lender" 1

AMERICA'S WHCLZIALE LENDEL.

Lenderisa CORPORATTOR

organized and existing uncer.be laws of NEW YORE.

Lender's address 1
P.0O. Box 660694, Dallazy 1X 75266-069<
(E) "Note" means the promissory notz signed by Borrower and dated  guLy 31, 2003 . The

Note states that Borrower owes Lenaer
ONE HUNDRED EIGHTY TWQ THQUSLNZ .znd 00/10(

Dollars (U.S. $ 182, 000,08 ) plus intzrest-Borrower has promised to pay this debt in reguia
Periodic Payments and to pay the debt in full not later thays  AUGUST 01, 202>

(F) "Property" means the property that is described Delow under the heading "Transfer of Rights in tne
Property.'

(G) "Loan" means the debt evidenced by the Note, plus intéresi.any prepayment charges and late cnarge:
due under the Note, and all sums due under this Security Instrumeént/ plus mieres.

(H} "Riders"” means all Riders to this Security Instrument that are excented by Borrower. The following
Riders are to be executed by Borrower [check box as applicable!

] Adjustable Rate Rider [__] Condominium Rider [ Secorid “ome Rides
Balloon Rider [ Planned Unit Development Rider [_11-4 Fam Iv Riger
[]VvARider ] Biweekly Payment Rider ] Other(s) [specify]

() "Applicable Law" means all controiling applicable federal, state and local staufis, -regulations
ordinances and administrative rules and orders (that have the effect of law) as well as all apricable fina.
nen-appealable judicial oninions

(J) "Community Association Dues, Fees, and Assessments” means all dues, fees. assessments znd otner
charges that are imposed on Botrower or the Property by a condominium association, homeowners association
or similar organizauor..

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic nstrumen.
compuler, or magnetic tape so as to order, instruct. or guthorize a financial institution to debit or credi ar.
account. Such term includes, but is not limited to, point-of-sale transfers. automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers,

(LY "Escrow Items" means those items that are described in Section -

(M) "Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or procseds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 3)forf (i
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damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the Property
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to. the value andson
condition of the Property
(N} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on. tne
Loar.

(O) "Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest under tne
Note, pius (ii} any amounts under Section 3 of this Securitv Instrument.

{P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and 1ts
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time. o1
any additional or successor legisiation or regulation that governs the same subiect matier. As used in this
Security Instument, "RESPA" refers to all requirements and restrictions that are imposed in regard 10 u
"federally relates mortgage loan" even if the Loan does not qualify as a "federaily related morigage loan'
under RESP-~.

(Q) “Successor in Gurccest of Borrower™ means any party that has taken title to the Property. whether or no
that party has assumed Beireswer's obligations under the Note and/or this Security Instrumeny

TRANSFER OF RIGHTS 1N THE PROPERTY

This Security Instrument secures-t5 Zender: (i) the repayment of the Loan, and all renewals. extensions anc
modifications of the Note; and (n) the performance of Borrower's covenants and agreements under this
Sccurity Instrument and the Note. For-this purpose, Bomrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Leosor and Lender's successors and assigns) and to tne successor:
and assigns of MERS, the following described prmnerty located in the

COUNTY of COCK
[Type of Recording Hurisdiction| [Name of Recording [urisdiction

SEE ATTACHED LEGAl

Parcel ID Number: 1013300023 which currently has rle-address of
1606 FOWLER AVENUE, EVANSTON :
[Street/Civy

lllingis 60201 ("Property Address”):
[Zip Code

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements.
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall aisc
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
“"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS {as nfominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those ipergsty, including

Férm 3014 1/0
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but not limited to, the right to foreclose and sell the Property; and to take any action required of Lenaer
including, but not limited to, releasing and canceling this Security Instrument

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has tne
right to mortgage, grant and convey the Property and that the Property is unencumbered, excent tos
encumbrances of record. Borrower warrants and will defend generally the title to the Property against al.
claims and demands, subject to anv encumbrances of recorc.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering rea

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows

1. Paymeni of Crincipal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrowe:
shall pay when duc ik principal of, and interest on, the debt evidenced by the Note and any prepavmem
charges and late charges/dus under the Note. Borrower shall also pay funds for Escrow ltems pursuant «
Section 3. Payments due‘urder the Note and this Security Instrument shall be made in U.S. currency
However, if any check or other ‘nstrument received by Lender as payment under the Note or this Securin
Instrument is returned 1o Lender wiraid, Lender may require that any or all subsequent pavments due unaer
the Note and this Security Instrument ke tade in one or more of the following forms, as selected bv Lenaer
() cash; (b) money order; () certifiea chesk, bank check, treasurer's check or cashier's check, providea am
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, o
entity; or (d) Electronic Funds Transtet

Payments are deemed received by Lender when received at the location designated in the Note or at sucr
other location as may be designated by Lender in accordance with the notice provisions in Section 15, Lenae
may return any payment or partial payment if the payrieri or partial payments are imsufficient to bring tn
Loan current. Lender may accept any payment or partia’ pavment msufficient to bring the Loan curren.
without waiver of any rights hereunder or prejudice to its righis fo ~efuse such payment or partial pavments 11
the future, but Lender is not obligated to apply such payments at the, time such payments are accepted. If eacu
Periodic Payment is applied as of its scheduled due date, then Lende: need nol pay interest on unapoliec
funds, Lender may hold such unapplied funds until Borrower makes paymént to bring the Loan current. If
Borrower does not do so within a reasonable period of time, Lender shail cither apply such funds or returr
them to Borrower. If not applied earlier, such funds will be applied to the outstaneing princival balance undes
the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the farure
against Lender shall relieve Borrower from making payments due under the Note and :his Security Instrumeni
or performing the covenants and agreements secured by this Security Instrumen,

2. Application of Payments or Proceeds. Except as otherwise described in this Seciior 2 -all pavmen:
accepted and applied by Lender shall be applied in the following order of priority: (a) interest.dre under ine
Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be 2pnlied K
each Periodic Payment in the order in which it became due. Any remaining amounts shall be apolica first i
late charges, second to any other amounts due under this Security Instrument, and then to reduce the princina
balance of the Noic.

[f Lender receives a payment from Borrower for a delinquent Periodic Pavment which incluaes ¢
sufficient amount to pay any late charge due, the payment may be applied to the delinquent pavment and tne
late charge. If more than one Periodic Payment is outstanding, Lender may apply any pavment received fron
Borrower to the repayment of the Periodic Payments if, and (o the extent that, each payment can be naid 1
full, To the extent that any excess exists after the payment is applied to the full pavment ot one or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepavments shall ot
applied first to any prepayment charges and then as described in the Now -
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds 1o princinal due under tne
Note shall not extend or postpone the due date, or change the amount, of the Periodic Pavmente

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pavments are due unoe;
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a
taxes and assessments and other items which can attain priority over this Security Instrument as a lien o1
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premmms:
for any and all msurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any. o
any sums payable by Borrower to Lender in lieu of the payment of Morigage Insurance premiums i1
accordance with the provisions of Section 10. These items are called "Escrow Items." At origination or at an
time doring the term of the Loan, Lender may require that Community Association Dues, Fees. anc
Assessments, if ray, be escrowed by Borrower, and such dues. fees and assessments shall be an Escrow lien.
Borrower shall piormpity furnish to Lender all notices of amounts to be paid under this Section. Borrower shal
pay Lender the Funds {ov Escrow [tems unless Lender waives Borrower's obligation to pay the Funds for any
or all Bscrow Items, Lender, may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
Items at any time. Any such /w2iver may only be in writing. In the event of such waiver, Borrower shali pay
directly, when and where payabls; the amounts due for any Escrow [tems for which pavment of Funds na:
been waived by Lender and, if Lipuer requires, shall furnish to Lender receipts evidencing such pavmen.
within such time period as Lender may reguire. Borrower's obligation (0 make such payments and to provia
receipts shall for all purposes be deemed to be a covenant and agreement contained in this Securin
Instrument, as the phrase "covenant and 2ziecment” is used in Section 9. If Borrower is obligated 10 pay
Escrow Items directly, pursuant to a waiver, 2ud Borrower fails to pay the amount due for an Escrow lien
Lender may exercise its rights under Section 9 ind rov such amount and Borrower shall then be obligatec
under Section 9 to repay to Lender any such amounr, Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Seclion 15 and, upon such revocation. Borrower shall
pay to Lender all Funds, and in such amounts, that are then ‘ecaived under this Section =

Lender may, at any time, collect and hold Funds in an amov:it.{a) sufficient to permit Lender to appiv tn
Funds at the time specified under RESPA, and (b) not to exceedt thie maximum amount a lender can require
under RESPA, Lender shall estimate the amount of Funds due on the Gasis of current data and reasonabic
estimates of expenditures of future Escrow [tems or otherwise in accordonce rvith Apolicabie Law

The Funds shall be held in an institation whose deposits are insured by 2 lederal agency, instrumentalicy
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later inin ihe time specified unae
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annia)ly analyzing tne escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Fands and Apolicabi
Law permits Lender to make such a charge. Unless an agreement is made in writing o /Apzlicable Law
requires interest (o be paid on the Funds, Lender shall not be required to pay Borrower any intccest or earings
on the Funds, Borrower and Lender can agree in writing, however, that interest shall be paid ¢n. the Funas
Lender shall give 10 Borrower, without charge, an annual accounting of the Funds as required bv RESE2.

If there is a surplus of Funds held in escrow, as defined under RESPA. Lender shall account to Borrowe
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow. as definec
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pav to Lender tne
amount necessary (0 make up the shortage in accordance with RESPA, but in no more than 12 monthis
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notifs
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up (n¢
deficiency in accordance with RESPA, but in no more than 12 monthly payment,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund w
Borrower any Funds held by Lenaer

)
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and imposition:
attributable to the Property which can attain priority over this Security Instrument, leaschold pavmenis o1
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if anv. T¢
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 2

Borrower shall promptly discharge any lien which has priority over this Securitv Instrument unies
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accentabic
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith vy
or defends against enforcement of the Iien in, legal proceedings which in Lender's opinion operate to preveni
the enforczment of the lien while those proceedings are pending, but only until such proceedings ar¢
concluded; ur £¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating tnc
lien to this Secanty Instrument. If Lender determines that any part of the Property is subiect to a lien whic
can attain priorip’ oyer this Security Instrument, Lender may give Borrower a notice identifying the her.
Within 10 days of thc.date on which that notice is given, Borrower shall satisfv the lien or take one or more
of the actions set forth 2bo 2 in this Section 4

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in conneciéion with this Loar.

5. Property Insurance. Buirawer shall keep the improvements now existing or hereafter erected on tne
Property insured against loss by fire./nazards included within the term "extended coverage,” and any othe
hazards including, but not limited to;-2rsihquakes and floods, for which Lender requires insurance., Thu
insurance shall be maintained in the amsuess {including deductible levels) and for the periods that Lenaer
requires, What Lender requires pursuant to Lie receding sentences can change during the term of the Loar.
The insurance carrier providing the insurance sha~be chosen by Borrower subject to Lender's right 1
disapprove Borrower's choice, which right shali not be exercised unreasonably. Lender may reauir
Borrower to pay, m connection with this Loan, either. (2).a one-time charge for flood zone determination
certification and tracking services; or (b) a one-time chares for flood zone determination and certificatior
services and subsequent charges each time remappings or ‘simiifar changes occur which reasonably migh
affect such determination or certification. Borrower shall also br. rzsponsible for the payment of any fee:
imposed by the Federal Emergency Management Agency in connect:on with the review of any flooa zong
determination resulting from an objection bv Borrower.

If Borrower fails to maintain any of the coverages described aboie,/Lender mav obtain msurance
coverage, ai Lender's option and Borrower's expense. Lender is under wo zoligation (o purchase amy
particular type or amount of coverage. Therefore, such coverage shall cover Lerder,-but might or might no
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk. hazarc
or liability and might provide greater or lesser coverage than was previously (i ¢ffect, Borrowe
acknowledges that the cost of the insurance coverage 5o obtained might significantly excend the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Sceetion 5 shal
become additional debt of Borrower secured by this Security Instrument. These amounts shall besa mteres.
at the Note rate from the date of dishbursement and shall be payable, with such interest, upon netice fron
Lender to Borrower requesting pavmen..

All insurance policies required by Lender and renewals of such policies shall be subiect to Lender:
right to disapprove such policies, shall include a standard mortgage clause. and shall name Lenger a:
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewa
certificates. If Lender requires, Borrower shall promptly give 10 Lender all receipts of paid premiums anc
rencwal notices. If Borrower obtaing anty form of insurance coverage, not otherwise required by Lender. tor
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shal:
name Lender as mortgagee and/or as an additional 10ss pavec
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lenger may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree i
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender. shall be
applied to restoration or repair of the Property, if the restoration or repair is economicafly feasible anc
Lender's security i$ not lessened, During such repair and restoration period, Lender shall have the right «
hold such insurance proceeds until Lender has had an opportunity to inspect such Propertv to ensure tne
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaker
promptly. Lender may disburse proceeds for the repairs and restoration in a single pavment or in a series of
progress puymaents as the work is completed. Unless an agreement is made in writing or Apolicable Law
requires mteiest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earrings on such proceeds. Fees for public adjusters, or other third parties, retained bv Borrower
shall not be paid sutof the insurance proceeds and shall be the sole obligation of Borrower. If the restoratior
or repair is not econumically feasible or Lender's security would be lessened, the insurance nroceeds shal} oe
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, it any
paid to Borrower. Such hisyraace proceeds shall be applied in the order provided for in Section 2

If Borrower abandons the Tioperty, Lender may file, negotiate and settle anv available insurance clair
and related matters. If Bomowerdzes not respond within 30 davs to a notice from Lender that the msurance
carrier has offered to settle a claim, fien Lender may negotiate and settle the claim, The 30-day period wil
begin when the notice is given. In cither event, or if Lender acquires the Propertv under Section 22 o
otherwise, Borrower hereby assigns to Lendcr (a) Borrower's rights to any insurance proceeds m an amoun
not to exceed the amounts unpaid under the Mo*=or thig Security Instrument, and (b) anv other of Borrower s
rights (other than the right to any refund of unesraed premiums paid by Borrower) under all msurance
policies covering the Property, insofar as such rigl.ts are applicable to the coverage of the Propertv. Lenae:
may use the insurance proceeds either to repair or resor. the Property or to pay amounts unpaid under tne
Note or this Security Instrument. whether or not then gue

6. Ocenpancy. Borrower shall occupy, establish, and nse the Property as Borrower's princina
residence within 60 days after the execution of this Security infomment and shall continue to occupy tne
Property as Borrower's principal residence for at least one year after<ne date of occupancy. unless Lenae
otherwise agrees in writing, which consent shall not be unreasonably ‘withheld, or unless extenuatmg
circumstances exist which are bevond Borrower's contro.

7. Preservation, Maintenance and Protection of the Property; Irspections. Borrower shali no.
destroy, damage or impair the Property, allow the Property to deteriorate or cotnrmt.waste on the Property
Whether or not Borrower is residing in the Property, Borrower shall maintain ke Propertv in order u
prevent the Property from deteriorating or decreasing in value due to its condition. Urlless it is determinec
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall promptly renau
the Property if damaged to avoid further deterioration or damage. If insurance or condemmatior! rroceeas are
paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible £orzepairing
or restoring the Property only if Lender has released proceeds for such purposes. Lender mav-disourse
proceeds for the repairs and restoration in a single payment or in a series of progress pavments as the work 1
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Properry
Borrower 1s not relieved of Borrower's obligation for the completion of such repair or restoratior..

Lender or its agent may make reasonable entries upon and inspections of the Property. If it nas
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior mspection specifying such reasonabie cause
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8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process.
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowleage o1
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed w
provide Lender with material information) in connection with the Loan, Material representations include. bw
are not limited to, representations concerning Borrower's occupancy of the Property as Borrower's principa
resigence

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) tnere
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Insimment (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture. to:
enforcement ¢fa lien which may aftain priority over this Securitv Instrument or to enforce laws oi
regulations), or17; Borrower has abandoned the Property, then Lender may do and pav for whatever i
reasonable or apprejriate to protect Lender's interest in the Property and rights under this Secunn
Instrurent, including piotecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actione can include, but are not limited to: (a) paying any sums secured by a her
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable attormnevs
fees to protect its interest in the-T'roperty and/or rights under this Security Instrument, including its securec
position in a bankruptcy proceeding: Securing the Property includes, but is not limited to, entering tne
Property to make repairs, change locks, »2place or board up doors and windows, drain water from pipes,
eliminate building or other code viclahone-er dangerous conditions. and have utilities turned on or ofi
Although Lender may take action under thiz-5ection 9, Lender does not have to do so and is not under amx
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking anv or all actions
authorized under this Section Y

Any amounts disbursed bv Lender under this Section 9 shall become additional debt of Borrower
secured by this Securitv Instrument, These amounts shail bear interest at the Note rate from the date of
dishursement and shall be payable, with such interest, upon uetice from Lender to Borrower requesting
payment

If this Security Instrument is on a leasehold, Borrower shall comriy-with all the provisions of the 1ease
If Borrower acquires fee title to the Property, the leasehold and the ise utie shall not merge unless Lenaes
agrees to the merger in writing

10. Mortgage Insurance. If Lender required Morigage Insurance as & ceadition of making the Loan
Borrower shall pay the premiums required to maintain the Mortgage Insurance in ~ffect. If, tor any reason
the Mortgage Insurance coverage required by Lender ceases to be available fron: 1he mortgage insurer tha
previously provided such insurance and Borrower was required to make separately des:gnated pavments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required 1o obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially ~auivalent w
the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgrze msurc
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available. Borcower shal.
continue 1o pay to Lender the amount of the separately designated payments that were due when the
insurance coverage ceased to be in effect. Lender will accept, use and retain these pavments as ¢
non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundabic
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required o pa
Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve pavments il
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an isure
selected by Lender again becomes available, is obtained, and Lender requires separately designated
payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as :
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condition of making the Loan and Borrower was required to make separately designated pavments towarc
the premiums for Mortgage Insurance, Borrower shall pay the premivms required to maintain Morigage
Insurance in effect, or to provide a non-refundabie loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for suct
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower
obligation to pay interest at the rate rovided in the Now

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses 1t may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance

Mortrage msurers evaluate their total risk on all such insurance in force from time (0 time, ang may
enter into agiesments with other parties that share or modify their risk, or reduce losses. These agreement:
are On terms arad conditions that are satisfactory to the mortgage insurer and the other party {or parties) 1
these agreemenis “Ihese agreements may require the mortgage insurer to make payments using any source
of funds that the mcitgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums,

As a result of these agresments, Lender, any purchaser of the Note, another insurer, any remsurer, any
other entity, or any affiliate of siiy of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized-asy a portion of Borrower's payments for Mortgage Insurance, in excnange
for sharing or modifying the mortgage imsurer's risk, or reducing losses. If such agreement provides thart ar
affiliate of Lender takes a share of the i=surer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed “cariive reinsurance.” Further

(2) Any such agreements will not aif<ct the amounts that Borrower has agreed to pay iot
Mortgage Insnrance, or any other terms of (he J.can. Such agreements will not increase the amoun)
Borrower will owe for Mortgage Insurance, and they will not entitie Borrower to any refund

(b) Any such agreements will not affect the rights Borrower has - if any - with respeet to tne
Mortgage Insurance under the Homeowners Protectior Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to requzst-and obtain cancellation of the Morigage
Insurance, to have the Mortgage Insurance terminated autoraztically. and/or to receive a refund of
any Mortgage Insurance preminms that were unearned at laoe, time of such cancellation o1
termination

11, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereos
assigned to and shall be paid to Lenoet

If the Property is damaged, such Miscellaneous Proceeds shall be applied t0 restoration or repair of tne
Property, if the restoration or repair is economically feasible and Lender's securicy'is not lessened, During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds unti
Lender has had an opportunity to inspect such Property to ensure the work has been coum!cied to Lender:
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay fol the-renairs anc
restoration in a single disbursement or in a series of progress payments as the work is completed. Zniess ar
agreement is made in writing or Applicable Law requires intcrest to be paid on such Miscelianeou:
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneou:
Proceeds. If the restoration or repair is not economically feasible or Lender's security would he lessened. tne
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument. whether or no
then due, with the excess, if any, paid (o Borrower. Such Miscellaneous Proceeds shall be apolied in tne
order orovided for in Section =

In the event of a total taking, destruction, or loss in value of the Property. Lhe Miscellaneous Proceeu:
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess. il
any, paid to Borrower

Initi%s
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In the event of a partial taking, destrnction, or loss in value of the Property in which the fair marker
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greatel
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by tne
following fraction: {(a) the total amount of the sums secured immediatcly before the partial taking
destruction, or loss in valug divided by (b) the fair market value of the Property immediatelv before tne
partial taking, destruction, or loss in value. Any balance shall be paid to Borrowel

In the’event of a partial taking, destruction, or i0ss in value of the Property in which the fair marke
value of the Property immediately before the partial taking, destruction. or loss in value is less than tne
amount of ine sems secured immediately before the partial taking, destruction, or loss in value, unies:
Borrower and Ceraier otherwise agree in writing, the Miscellaneous Proceeds shall be apolied to the sums
secured by this Secuty Instrument whether or not the sums are then aue

If the Property 18 «pa=doned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party {as defined in the neyc s2ntence} offers to make an award to settle a claim for damages. Borrower fai
to respond te Lender within 30-days after the date the notice is given. Lender is authorized to collect anc
apply the Miscellaneous Procesas cither to restoration or repair of the Property or to the sums secured oy
this Security Instrument, whether ¢ not then due. "Opposing Party” means the third partv that owes
Borrower Miscellaneous Proceeds or-the-party against whom Borrower has a right of action in regard
Miscellaneous Proceeds

Borrower shall be in default if any actz0n or proceeding, whether civil or criminal, is begun that. ir
Lender's judgment, couid result in forfeiture of the Property or other material impairment of Lender's mteres
in the Property or rights under this Security Instrunient. Borrower can cure such a default and. if acceleratior
has occurred, reinstate as provided in Section 19, by ctws ag the action or proceeding to be dismissed witn ¢
ruling that, in Lender's judgment, precludes forfeiture ©f «be Property or other material impairment of
Lender's intergst in the Property or rights under this Security Insuriment. The proceeds of anv award or clairr
for damages that are attributable to the impairment of Lender's irterest in the Property are hereby assignec
and shall be paid to Lenaer

All Miscellaneous Proceeds that are not applied to restoration or repac of the Property shall be apnliec
in the order nrovided for in Section 2

12. Borrower Not Released; Forbearance By Lender Not a Warver. /Bxtension of the time fo
payment or modification of amortization of the sums secured by this Security Insirument granted by Lenae
to Borrower or any Successor in Interest of Borrower shall not operate o release the liabilitv of Borrower o
any Successors in Interest of Borrower, Lender shall not be required to commence proceecings against ams
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modicvamortizahor
of the sums secured by this Security Instrument by reason of any demand made by the originzi Rorrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right orremeay
including, without limitation, Lender's acceptance of payments from third persons. entities or Sucesssors ir
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude tne
exercise of any right or remeay

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenani
and agrees that Borrower's obligations and Hability shail be joint and several. However, anv Borrower winc
co-signs this Security Instrument but does not exccute the Note (a "co-signer™): (a) is co-signing thu
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under tng
terms of this Secunty Instrument; (b) is not personally obligated to pay the sums secured by this Securiny
Instrument; and (¢) agrees that Lender and any other Borrower can agree to extend, modify. forbear or maxe
any accommodations with regard (o the terms of this Security Instrument or the Note without the
conser..

Initiais
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower s
obligations under this Security Instrument in writing, and is approved by Lender. shall obtain all of
Borrower's rights and benefits under this Securitv Instrument. Borrower shatl not be released trom
Borrower's obligations and liability under this Security Instrument unless Lender agrees o such release i
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Sectior
20y and benefit the successors and assigns of Lenae.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection witr
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under thus
Security [pseument, including, but not limited (o, attorneys' fees, property inspection and valuation fees. it
regard to any other fees, the absence of express authority in this Security Instrument to charge a specific fec
to Borrower shaii not be construed as a prohibition on the charging of such fee. Lender may not charge tee:
that are expressiy prohibited by this Security Instrument or by Apolicable Law

If the Loan issu9jzct to a law which sets maximum loan charges, and that law is finally interpretea s¢
that the interest or otie: Ioan charges collected or to be collected in connection with the Loan exceed tne
permitted limits, then: (&) upy such loan charge shall be reduced by the amount necessarv to reduce tne
charge to the permitted limit; and. (b) any sums already collected from Borrower which exceeded permittec
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the princinal owec
under the Note or by making a direct-payment to Borrower. If a refund reduces principal. the reduction wil
be treated as a partial prepayment withovt-any prepayment charge (whether or not a prepayment charge 1
provided for under the Note). Borrower's acceptance of any such refund made by direct pavment w
Borrower will constitute a waiver of any right-0f action Borrower might have arising out of such overcnarge

15. Notices. All notices given by Borrower or J.2nder in connection with this Securitv Instrument musi
be in writing. Any notice to Borrower in connecticn with this Securitv Instrument shall be deemed to nave
been given to Borrower when mailed by first class riai) or when actually delivered to Borrower's notic
address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers uniess
Applicable Law expressly requires otherwise. The notice ‘adutzss shall be the Property Address unues:
Borrower has designated a substitute notice address by notice t¢' Iender. Borrower shall promptly notifs
Lender of Borrower's change of address. If Lender specifies a procedvze-for reporting Borrower's change of
address, then Borrower shall only report a change of address through that srecified procedure. There may e
only one designated notice address under this Security Instrument at asity one lime, Any notice (o Lenae
shall be given by delivering it or by mailing it bv first clags mail 1o Lender's 2adress stated herein uniess
Lender has designated another address by notice to Borrower. Any notice in cnnection with this Securigy
Instrument shall not be deemed to have been given to Lender until actually received »y Lender. If any notice
required by this Security Instrument is also required under Applicable Law, the Appliceole 1.aw requiremen
will satisfy the corresponding requirement under this Securitv Instrument

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall he governec
by federal law and the law of the jurisdiction in which the Property is located, All rights and okligations
contained in this Security Instrument are subject to any requirements and limitations of Applicabie Law
Applicable Law might explicitly or implicitly allow the partigs to agree by contract or it might be silent. bu
such silence shall not be construgd as a prohibition against agreement by contract. In the event thar am
provision or clause of this Security Instrument or the Note conflicts with Applicable Law. such conflict shal
not affect other provisions of this Security Instrument or the Note which can be given effect without tne
conflicting provisior.

As used in this Security Instrument: (2) words of the masculine gender shall mean and incluoe
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean anc
include the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligatjon to takc
any acuor.
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Securitv Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 1%
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited w
those beneficial interests transferred in a bond for deed, contract for deed. installment sales contract o1
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purcnaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower i
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Securcy
Instrument ~However, this option shall not be esercised by Lender if such exercise is prohibited oy
Applicable waw

If Lender-crercises this option, Lender shall give Borrawer notice of acceleration. The notice shal
provide a perivd 2 not less than 30 days from the date the notice is given in accordance with Section 12
within which Bortover must pay all sums secured by this Security Instrument. If Borrower fails (o pay tnese
sums prior to the expizatizn of this period, Lender may invoke any remedies permitted by this Secuniny
Instrument without furthcr rotice or demand on borrower.

19. Borrower's Right 2 Reinstate After Acceleration. If Borrower meets certain condition:
Borrower shall have the right to-li2v e enforcement of this Security Instrument discontinued at any time prios
to the earliest of: (a) five days before sale, of the Property pursuant to Section 22 of this Security Instrument
(b) such other pericd as Applicable Law might specify for the termination of Borrower's right to reistate: o
() entry of a judgment enforcing this SeOnity Instrument. Those conditions are that Borrower: (a) pavs
Lender all sums-which then would be due uzndes this Securitv Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covanants or agreements; (¢) pays all expenses incurred 11
enforcing this Security Instrument, including, bt not limited to, reasonable attorneys' fees, propern
inspection and valuation fees, and other fees incurred(for the purpose of protecting Lender's interest in tne
Property and rights under this Security Instrument; and (¢} takes such action as Lender may reasonabiy
require to assure that Lender's interest in the Property and rights under this Security Instrument. anc
Borrower's obligation to pay the sums secured by this Sccurity'[nstrument, shall continue unchanged uniess
as otherwise provided under Applicable Law. Lender may require thiav, Borrower payv such remstatemen.
sums and expenses in one or more of the following forms, as selecten bv 1énder: (a) cash; (h) money oraer.
(¢) certified check, bank check, treasurer's check or cashier's check, provided any such check is arawn upor
an mstitution whose deposits are insured by a federal agency, instrumentaticy Or entity; or (d) Electrom
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured herep
shail remain fully effective as if no acceleration had occurred. However, this right io reinstate shall not appi
in the case of acceleration under Sectien 1L

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a part?ai ‘aferest in the
Note (together with this Security Instrument) can be sold one or more times without/prior, notice u
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™ that colizcts Periodi
Payments due under the Note and this Security Instrument and performs other mortgage loan servicmg
abligations under the Note, this Security Instrument, and Applicable Law. There also might pe one or more
changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer
Borrower will be given written notice of the change which will state the name and address of the new Loar
Servicer, the address to which payments should be made and any other information RESPA requires 1t
connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced pv :
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by i
Note purchaser unless otherwise provided by the Nole purchaser
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as eitner ar
individual litigant or the member of a class) that arises from the other party's actions pursuant to thu
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with sucr
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded tne
other party hereto a reasonable period after the giving of such notice to take cormrective action. If Applicabie
Law provides a time period which must elapse before certain action can be taken, that time period will be
deemed to be reasonable for purposes of this paragraph. The notice of acceleration and cpportunity to cure
given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
Section 18 siiall be deemed to satisfy the notice and opportunity to take corrective action provisions of thy
Section 20

21. Hazavusza: Substances. As used in this Section 21: (a) "Hazardous Substances" are tnose
substances defined 25 oxic or hazardous substances, pollutants, or wastes bv Environmental Law and tne
following substances: gusoline, kerosene, other flammable or toxic petroleumn products, toxic pesticides anc
herbicides, volatile solvents, materials containing asbestos or forrmaldehyde, and radioactive matenals; (b,
"Environmental Law" means federal laws and laws of the jurisdiction where the Propertv is located thar
relate (o health, safety or enviropruental protection; (¢) "Environmental Cleanup” incluaes any responsc
action, remedial action, or removal sctien, as defined in Environmental Law; and (d) an "Environmenta
Condition"” means a condition that can-earse, contribute to, or otherwise trigger an Environmental Cleanur

Borrower shall not cause or permit-tus-presence, use, disposal, storage, or release of any Hazaraous
Substances, or threaten to release any Hazargons Substances, on or in the Property. Borrower shall not ac
nor allow anyone ¢lse (0 do, anything affecting the Property (a) that is in violation of anv Environmenta
Law, (b) which creates an Environmental Condition, ot (¢) which, due to the presence, use. or release of ¢
Hazardous Substance, creates a condition that adversely atfects the value of the Property. The preceding twe
sentences shall not apply to the presence, use, or storage on’ the Property of small auantities of Hazaraous
Substances that are generally recogmzed to be appropriate t0 por-aal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances ir. consumer products..

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsust o
other action by any governmental or regulatory agency or private party involving the Property ana any
Hazardous Substance or Environmental Law of which Borrower hus) actual knowledge, (b) ans
Environmental Condition, including but not limited to, any spilling, leaking, discharge. release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presepce. use or release of ¢
Hazardous Substance which adversely affects the value of the Property. If Borrower leamns, or is notified oy
any governmental or regulatory authority, or any private party, that any removal or othcr reraediation ot any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly @b .all necessan
remedial actions in accordance with Environmental Law. Nothing herein shall ¢reate any ohligation or
Lender for an Environmental Cieanur

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrumeni (but not prior w
acceleration under Section 18 unless Applicable Law provides otherwise), The nofice shall specify: (a
the default; (b) the action required to cure the defanit; (c) a date, not less than 30 days from the daue
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure tn«
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Propertv. The notice shall
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further inform Borrower of the right to reinstate afier acceleration and the right to assert in tn¢
foreclosure proceeding the non-existence of a default or anv other defense of Borrower to acceleratior
and foreclosure. If the default is not cured on or before the date specified in the notice. Lender at i
option may require immediate payment in full of all sums secured by this Security Instrument withow
further demand and may foreclose this Securify Instrument by judicial proceeding. Lender shall n¢
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including
but not limited to, reasonable attorneys' fees and costs of title eviaencec

23, Release. Upon payment of all sums secured by this Security Instrument. Lender shall release th
Security Irscument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee to
releasing this Security Instrument, but only if the fee is paid 10 a third party for services rendered and ¢
charging of tne{ew is permitted under Applicable Law

24, Waiver 7 Homestead. In accordance with [llinois law, the Borrower herebv releases and waives
all rights under ana ty virtue of the Illinois homestead exemntion 1aws

25. Placement of Covateral Protection Insurance. Unless Borrower provides Lender with eviaence
of the insurance coverage rearired by Borrower's agreement with Lender, Lender may purchase nsurance a
Borrower's expense (o protect Jonder's interests in Borrower's colflateral. This insurance may, but need nol
protect Borrower's interests. Thc zoverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made ag-unsi Borrower in connection with the collateral. Borrower may lates
cancel any insurance purchased by Leader; - but only after providing Lender with evidence that Borrower nas
obtained insurance as required by Borrowso s and Lender's agreement. If Lender purchases insurance for tng
collateral, Borrower will be responsible for-wbe costs of that insurance, including interest and anv otnes
charges Lender may impose in connection with the rlacement of the insurance. until the effective date of tne
cancellation or expiration of the insurance. The costs of the insurance mayv be added to Borrower's tota
outstanding balance or obligation. The costs of the (infarance mav be more than the cost of msurance
Borrower may be able to obtain on 1s owr.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in tha
Security Ingtrument and in any Rider executed bv Borrower and recorded with 1

Wimesses

Bl e

HEATHER COLE-JONES Borrowe:

(Seal

-borrowe;

(Seal

-berrowe:

{Seal

-borrowe:
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STATE OF ILLINOIS, . County ss:

> : NI N
L AR G- ?D\P(Lc@% SHEE , a Notary Public in and for said counry
and state do hereby certifv that

Heole,  JBuah

personally Ymown to me o be the same person(s) whose name(s) subscribed to the foregoing mstrumen.
appeared’ before me this day in person, and acknowledged that he/she/they signed and delivered the saic

insirument as his‘her/their free and voluntary act, for the uses and purposr:’s’gle in set fortt.
Given undz: 7y hand and official seal, this 2 { day ol J Qj@?/’ p Q‘CO g

My Commission Expires MJ‘D R E Q’J/\)—/\

It U ' [
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EXHIBIT A"
LEGAL DESCRIPTION

LOT 11 IN BLOCK 3 IN FOWLER AND CARNEY'S ADDITION TO EVANSTON, A SUBDIVISION
OF THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 13, TOWNSHIP 41 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.




