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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document  ar: defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarung the usage of words used in this document ar¢
also provided in Section 16,

(A) "Security Instrument" means this document, which is dated August 11, 2003 , \ ﬂ
together with all Riders to this document.

(B) "Borrower"is Oliver W Williams and Annie M Willrame. AS HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.
{C) "Lender" is Harris Trust and Savings Bank

Lender is a Corporation
organized and existing under the laws of 1117nois
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

. LOT 14 IN'TQROK'S FIRST ADDITION TO NEW ROSELAND, BEING A SUBDIVISION OF
THE EAST 68G-¢7ET OF THE WEST 838 FEET (EXCEPT THE NORTH 33 FEET THEREOF)
OF THAT PART GF _7HE NORTH WEST 1/4 OF SECTION 33, TOWNSHIP 37 NORTH,

RANGE 14, EAST OF THF THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel ID Number: 25-33-121-005-0000 which currently has the address of
12713 South Emerald Avenue [Street]
Chicago [City] ;. ILinois 60628 [Zip Code)

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected it tho-property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregeing is efiired to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyac and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Leri=r imay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 2{ tre time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under PEPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiinates-of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall ‘oe” held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (inchrding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Y.e.der shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender sheii not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Let.dec 4o make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pzid-on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borro'ver 2nd Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give t¢ Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, &s defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPAL J{ tlere is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordancs with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, es difined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lende: the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 montalynayments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leascboid payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmieits; if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided i1 S:ction 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 3( days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage uf the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amovaits unpaid under the Note or this Security Instrument, whether or not then due.

6. Occup=ocyv. Borrower shall occupy, establish, and use the Property as Borrowet's principal
residence withia 65 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower' sprincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing. which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whidii are heyond Borrower's control.

7. Preservation, Maimerarice and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower.is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deeriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that rep2irOr restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged t» avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with uamage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Plop2rty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs an< restoration in a single payment or in a series of
progress payments as the work is completed. If the insurancs <t condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved oi Porrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspcctions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements o the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyirz such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, Juriag the Loan application
process, Borrower or any persons or entities acting at the direction of Borrewer.or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information cr ste.ements to Lender
(or failed to provide Lender with material information) in comnection with the Zoan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b} appearing in court; and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, te request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lep7er has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's sausfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and rosipration in a single disbursement or in a series of progress payments as the work 1s
completed. Unléss on agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Preczeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procezas.-Jf the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellanzous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due,‘with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in-Section 2.

In the event of a total teling, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the surns s:cured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destinetion, or loss in value of the Property in which the fair market
value of the Property immediately beforc tlie partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be redveed by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total wuicant of the sums secured immediately before the
partial taking, destruction, or loss in value dividea -0y (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss mvzive. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value-of the Property in which the fair market
value of the Property immediately before the partial taking, destrvciicn, or loss in value is less than the
amount of the sums secured immediately before the partial taking desiruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Precends shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by ‘tencer to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to setie a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is giveni.ender 15 authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Vroperty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" msan’ the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a righiof action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender. ‘ ' .
All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2. _ .
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

ij%/, 0070587878
Initials. ;r;
7,

@.a(u_) ©010} Page 9 of 15 Form 3014 1/01
®



0323201073 Page: 10 of 15

UNOFFICIAL COPY

®
LO/L FLOE wiod Wﬁ ¢l 4o 0| abed 0100 (‘u)g-@

y 7 SIBIY]
aaresoc00 A O

“JUSUINNST]
Amoag sy sopun juewanmbar Surpuodsenzod oy AJsues [ juswaimbar meT Jpqeonddy o ‘me]
ajqeorjddy 1spum pannba ose s1 juaumnsu] ALmoag sy Aq paimbal sonou Aue J| Iapua AQ PaAledal
Afenioe fun 12pud 0) UIAIT U23Q SABY 0} PAWIAAP 3q JOU [[BYS JUSUMNSU] LHLINIAG ST} Yia UOTIdIUL0I
w oopou AUy ‘Iamouog 0} 010U Aq $SAIPPE IAIOUE PAEUTISIP SEY IAPUIT SSIA[UN UIIDY pPalels
$89JppE §,I9pUY] 0} [IBWI SSE[D 1STJ Aq )1 Sumrewr Aq 1o 11 SULIRATSP AQ UIATS 3q [[eYS JOpuaT 01 dd1jou
Auy cemm/euo Kue je juswnysu] AJLIN09§ SIY) ISpUN SSSIPPE 010U paRUSISIp U0 A[Uo aq Avw 2191 ]
"2Inpaocid poryIoads 1ey) yInony ssaIppe Jo a3uend B 11odax A[Uo [[EYS IoMOLIOY USY) ‘SSAIPPE JO JSUElD
5 Jaamorrog Sunrodar ro) ampasoid e sayoads 1apus J1 csserppe jo adueyd s Jamol1og] Jo Dpud AJuou
Anpduroxd [reye. roa0110g J2PUT 01 210U AQ SSAIPPE SOLOU NSNS B PIILUTISIP SEY IIMOLIOF SSIun
ssaIppy Auadoi] 7ur.9q |[BYS SSSIPPE 200U Y], 'ISIMIAIo saambar A[ssardxs me] oqenjddy ssoun
SIOMOLIO [[B ©) 30M10W MNJIISU0D [[EYS JOMOLIOE SUO0 AUE O} 90110N "SUEIUI IOYI0 AQ JUSS JT SSAIPPE 907)0U
S I9MOLI0§] 01 PAISAT[JP A]ENIIR UAYM IO [IBIL SSB[2 ISIY AQ PIIEl USUA J2MOIIOF 0] U3AIS U2aq 24
0} pAWaaP 29 [[EYS JWAWNI.ou[ ANLINI3G ST YNAM UOIIUUOD U 12MO1I0F 01 33110U ATy “SUTILIM Ul 2q 1Shu
aumnsu] AJINoag ST Y UOTOAUU0D U 19PUST 10 Jamollof AQ UIAIS $a00)0U [y "SINON ‘ST
‘a8 IeyDIaA0 YINS JO
N0 SUISLIE 3ARY WS I3M01I0g UOTIE 10 T AUR JO IoAleam B IMIISUOY (1M 1oM01I0g 01 JustiAed 10a1p
Aq apewr punjal yons Aue jo aoueidssoe s amoliog (210N Ay Iapun 10} papiacxd st a8rerd juswAedaid
e jou 1o Jpays) aSreyo wawAedsid Lom-anoyna juswAedasd [ensed e se pajean aq [[a uoponpal
ap ‘redwund saonpar purgal e J] Iamoliog ol jwswded 1221p B Supjew £q 10 2)ON 2yl I9pUn pamo
[edounid oy Sudnpal Aq puUnyaI sIy) ayeW 0] 250010 ABWI IOPUIT “IIMOLIOE 01 PAPUNJAI 3q [[lm SHIUI|
poniad papaadys YoM Iam01I0g WOIJ Pajdafio) Aptaie sums Aug (q) pue 9 panrunad ay) o1 a8reyd
31 2INpaI 0} AILSS23IU JUNOWE ) Aq POINPaI 3 (jrys) d3reyd ueo| yons Aue (&) :ueyl ‘siruy] panuiad
BU} PA3IXD UECT A} MM UOTIIUUOI UI PAII[[0I G 03 5 PANIS[[00 $aFIRYD URO| 18L30 IO 1SI3IUL A1) JBY)
05 pajaxdiayur A[jeury st me] 1et) pue ‘S33IeUD UBO] WNWIXeW 5138 oIym me[ B 07 102fqns st ueo] ay) j|
‘me a[qeatjddy Aq 1o juswmasup ALrives sl Aq panguuold AJssaadys s1e tey) $a9)
ag1eyd Jou Aewt JopuRT "297 yons Jo Smdreyd Y3 Ue UOTIQIYOIU IS¢ PANIISUOD 3¢ JOU [{RYS 1aMOLI0F 0] 33)
oymads e a31eyd 01 JuswInysu] A1LINdaG SIY) UI AJUoyine ssaxdxa JO &udsqe Yy ‘$ad) 1910 Aue o] predal ug
'$33] uonen(es pue uonaadsw A3radoid ‘ssa sAauione 0} payrwun JCTLANY FUIPNIUWI JUSUNRLSU] K1INJAS
sty opun swySu pue Ayadorg 2 ur 1sa1ut s Jopua Sunamoad Jo osqumrd o Jof ‘ynejap s Jomoniog
[P TOIAUTOD Ul PolrIcjad SIOIAIS JOJ $29] Iomonofg 25ieyd Avwl JOpud 'sadieq) ueo] 'pl
"I0PUT JO SUTISSE PUB SIOSSIIINS YL 1JIUDY PUE ()7 UONIAG
m papraoxd se 1d2oxd) puiq [eys JUSUMNSU] AILNISS SN JO SIUAWRITE pUE SIUBUAOD Y[ “Sumiim
Ul 25B3[21 4INS 0] $20138 JOPULT] SSA[UN JUSILTLOSUT ANINO2S STY) J3pun AUJIGRI] Pue SusOeII[qo S JamoLIog
oL Pasea[al ag 10U [[BYS I3MOLcY JUANNISU] A1N3aS STy} JOpUn S}jauaq pue SIbILe j4mo11og Jo [[e
mElqoe [[eys ‘13pua  Aq pesordde st pue ‘Suniim Ur uowmnsu] AImaog SNy IOpUn SUOTEIYC § JamoLiog
SAUINSSE OUM  IIMOLIOE JO 1SaIu] Ur J0ssa0ong Aue ‘g] wonoag jo suorstaold ay) of 42a0gng
"JUISU0D § i IF1S-0)
U} INOTPIM JION Y} 10 JUAWNDSU] AJLINOAG SIY) JO SULId) Y} 0) PIR3aI UM SUOIEPOUILIONIE AUE et
10 183qI0J ‘AJIpOUI ‘PUSIXD O] 32158 UL JOMOLIOE] Joylo AUE pue Jopud leyl seeie (o) pue “Juswmusu]
Anoag sy Aq paanoas swns ay1 Aed 01 pajeSqo Afpeuosiad 10u §1 (q) Sjudwnnsuy L1003 1Y JO UL
sy Japun Ayzadoid ayj Ul 18IS S 19UBIS-00 9 A3aU02 pue s ‘a3edirow o3 AJuo JuLUIMNSU] AILmoag
sty Surudrs-0d st (2) :(,1ouBs-00, B) SJON S JNOOX2 JOU S20p INq Judwnnsu] AIImoag Sy sudis-0d
oM I2MOLIOE AUB ‘12AIMOJ] ‘[e10ads pue Jurof aq [[eys Liqer] pue suoneSiqo s Jamouog ey saaife pue
SIUBUSAG) J2mOIIog ‘punog SUBISSY pue SI0ssenS (Sudis-0) (ANIQRIT [L19A38 pue jurof ¢l
"Apawial 10 Jy3i1 AU Jo 3s1919%3 21y apn(oaid
40 JO I9ATEM © 5 10U [[BYS ‘JNp USY3 JUNOUIe S} UEY) $S9] SJUNOWE UL 10 ISMOLIOF JO JSII5IU] UT SI08S300NG
10 sonnua ‘suosiad paryy woy suowAed jo 20ueIdadde § JAPUIT ‘UONEIWI] INOYIM ‘Fuipnyoun Apawial
10 Y311 Lue FUISIORXS Ul 16PUAT AQ 2IUEIEIGIO} KUY “19MOLIOG JO 1S2IdjU] UT $1085300nS AU JO JaMOLIOY
[BUISLIO Ay £q apEW PUBWAP AUe JO UOSEAI AQ Juownnsu] A11INd3g sty AQ POINDaS Sns oy} JO uonEZIIoure
AJipowr astmIdpo Jo yuomAed 10j Swp PuslXd 03 38NIOI O IO TPMOLIOE JO IO W J0Ssaoong Aue
Jsurede s3upasooid 2ousWwIod 03 paxmbay aq jou [[eys J3pUaT “IIMOLIOF JO 1S2UMU] UL siossaoong Aue 10
I2MOLIOF JO AN[IQRI] Ay asE3]2I 0} 2123d0 10U [[EYS JmOLIOg JO 1SR Ul 10883000 AU 10 Jam0110g] 0)



0323201073 Page: 11 of 15

UNOFFICIAL COPY

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any asdon.

17. Bezrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tyarsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the-Froperty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial waterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, 1he intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person ania beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may reguire immediate payment in full of all sums secured by this Security
Instrument. However, this opuwn shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option;-Laader shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days fem the date the notice is given in accordance with Section 15
within which Borrower must pay all sums-secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period. Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand un Borrower.

19. Borrower's Right to Reinstate After Akccyleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement o1«his Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might spccify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Secwiity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due unde( this Security Instrument and the Note
as if no acceleration had occurred; (b} cures any default of any other-covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but roi'imited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the prirpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes spch action as Lender may
reasonably require to assure that Lender's interest in the Property and tights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Inst'ument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require-ibut Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected ky Lender: (2)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or 2 partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but net prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosrae v roceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosare, If the default is not cured on or before the date specified in the notice, Lender at its
option may reqrire immediate payment in full of all sums secured by this Security Instrument
without furthes dimand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled tocul’cor all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limi‘ed to, reasonable attorneys' fees and costs of title evidence.

23. Release, Upon payinent:of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shal“pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, Lut only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under £nziicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the [llinois home:iteag exemption laws,

25. Placement of Collateral Protection Insurande. UJnless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower' s.zollateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purcneses may not pay any claim that
Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after proviling Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender' s‘agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insuranc: may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be meie (nan the cost of
insurance Borrower may be able to obtain on its own.
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C oo K
STATE OF ILLINOIS County ss;

I 3 c:‘(\ ‘A.e_y }/ () / o X , @ Notary Public in and for said county and
state do hereby certify that

Olir W0 W llaics  yug Aame 41 Collon,

b

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the /Jses and purposes therein set forth.

day of 4_070 J 2oy
5 -

Given umler my hand and official seal, this

My Commission Expies:

v
¢

"OFFICIAL SEAL"

JEFFREY H. WILCOX
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 2/20/2006

DW 0070587878
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