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DEFINITIONS

Words used in multiple sections of this docuthent are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules re <arling the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated’ TULY 28, 2003
together with all Riders to this document
(B) "Borrower” is

RENNETH O. BECKER, 0 BAIABRIED RERIGS Diodneed rot snag

Cemnare e \ i Ug

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is CHICAGO BANCORP, INC,

Lender is a
organized and existing under the laws of ILLINOIS

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
-6{IL} to010y
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Lender's address is

1640 NORTH WELLS, #105, CHICAGO, ILLINOIS 60614

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated  JULY 28, 2003
The Note states that Borrower owes Lender

ONE HUNDRED EIGHTY-THREE THOUSAND FIVE HUNDRED AND 00/100  poliars
(US.$ 183,500.00 ) plusinterest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than  AUGUST 1, 2033

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."

(F) "Lan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due undcr.the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders”, means all Riders 1o this Security Instrument that are executed by Borrower. The following
Riders are 0 e executed by Borrower [check boy as applicable]:

IE Adjustable Rat¢ Rider [ Condominium Rider I:I Second Home Rider
Balloon Rider D Planned Unit Development Rider [ 14 Family Rider
VA Rider . Biweekly Payment Rider [] Other(s) [specify]

(H) "Applicable Law" means ailceatrolling applicable federal, state and local Statutes, rcgulations,
ordinances and administrative rules and’eiders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

D "Community Association Dues, Fees, aad Assessments" means ail dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
assoctation or similar organization.

(I) "Electronic Funds Transfer" means any trausfer of funds, other than a transaction originated by
check, draft, or simiiar paper instrument, which is initjated tarough an electronic terminal, telephonic
instrument, computer, or magnetic tape 5o as to order, instrut, or-authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, ponof-sale transfers, automated te)ler
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) "Escrow Items" means those iterns that are described ip Section 3.

(L) "Miscellaneous Proceeds” Means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of al| or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or olngs0Is, as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, ordefault on,
the Loan.

(N} "Periodic Payment" means the regularly scheduled amount due for (i) principal and intercst under the

in this Security Instrument, "RESPA" refers to all requirements and restrictions that are tmposed in regard
to a "federally reiated mortgage loan" even if the Loan does not quality as a "federally related mortgage
loan” under RESPA.

tnitials:

-B{IL} 10c10) Page 2 of 15 Form 3014 1/01

NATIONS TiTLE AGENCY
246 E. JANATA BLVB:, #300
LOMBARD, I 60148



(0323234032 Page: 3 of 21

UNOFFICIAL COPY

LOAN NO. 20033925.73

{P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures 1o Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i1) the performance of Borrower's covenants and agrcements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of CQOOK [Name of Recording Jurisdiction]:
SEE ATT/ACHED
Parcel ID Number: 13-08-319-02¢ which currently has the address of
4503 NORTH MERRIMAC AVENUE [Street)
CHICAGO [Civ], Zilinois 60630 [Zip Code]

("Property Address"):

TOGETHER WITH all the Improvements now or hereafter erected [on the property, and all
tasements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing i ref>rred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convevad and has
the right to mortgage, grant and convey the Property and that the Property is unencumberca,. ¢veept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shali also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initials:
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Sccurity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Security Instrument be made in one or more of the following forms, as
sclected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits arc insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments arc deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender fMay accept any payment or partial payment insufficient to bring the Loan
current; without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payicits in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. Yeach Periodic Payment is applied as of its scheduied due date, then Lender need not pay
interest on'wiipplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan curreat< 1§ Borrower does not do 50 within a reasonable period of time, Lender shall cither apply
such funds or reture/thiem to Borrower. If not applicd earlicr, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or i the frure against Lender shall relieve Borrower from making payments due under
the Note and thijs Security insiriment or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Paymenis_or- Proceeds. Except as otherwisc described in this Section 2, all
payments accepted and applied by Lindes-shal] be applied in the following order of priority: (a} interest
due under the Note; (b) principal due upder the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment i1’ the-order in which it became due. Any remaining amounts
shall be applied first to late charges, second to eny other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower fo! » delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment miay be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstancing, Lender may apply any payment recejved
from Borrower 1o the icpayment of the Periodic Payments if, and to"the extent that, each payment can be
paid in fuli. To the extent that any excess cxists after the payment i applied to the full payment of one or
more Periodic Payments, such excess may be applied to any [ate chargés Gu. Voluntary prepayments shall
be apptied first to any prepayment charges and then as deseribed in the Note:

Any application of payments, insurance proceeds, or Miscellaneous Proc:eds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Ferjodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Peyments are due
under the Note, until the Note is paid in full, a sum (the “Funds") to provide for Payment 01 amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security {nsirument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property if any; ()
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage rasurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or af any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item, Borrower shail promptly furnish to Lender al) notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shal pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender Tequires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agrcement”
is used in Scction 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver and
Borrower fails to pay the amount due for an Escrow Item, Lender ay exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section ¢ to fepay 10 Lender any such
amount. Lender may revoke the watver as {o any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Vinder may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply

require upger RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable <stimates of expenditures of futurc Escrow Items or otherwise in accordance with Applicable
Law,

The Funds-shaiicbe held in an institution  whose deposits are insured by u federal agency,
instrumentality, or citity including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bark. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lerdel ‘shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or » eriiying the Escrow ltems, unless Iender pays Borrower interest on the
Funds and Applicable Law permits.Lender to make such a charge. Unless an agreement is made ip writing
or Applicable Law requires interest t¢_be puid on the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Eeirower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to-Rorrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in €scrovy, 28 defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RES®AL If there is a shortage of Funds held in £5CIOW,
as defined under RESPA, Lender shalj notify Borrower as’ required by RESPA, and Borrower shail pay to
Lender the amount necessary 1o make up the shortage in acedrdanse with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, 4s defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lendér the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mouthly payments,

Upon payment in full of all sums secured by this Security Instrument; T <nder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay ali taxes, assessments, charges,.Jines. and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehild payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesspenss. if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided {p Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Insteumerqunless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner aceeptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the Jien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender detcrmines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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tien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower 1o pay a cne-time charge for a real cstate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now EXisting or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that

the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right *o. disapprove Borrower's choice, which rtight shall not be exercised unreasonably. Lender may
requirc-dorrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zane
determination, certification and tracking services; or (h) a one-time charge for flood zone determination
and certifiedton services and subsequent charges cach time Temappings or similar changes eccur which
reasonably ‘migp: ffect such determination or certification. Borrower shall also be responsible for the
payment of any feds imposed by the Federal Emergency Management Ageney in connection with the
review of any flood fone determination resulting from an objection by Borrower.

If Borrower faiis to maintain any of the coverages described above, Lender may obtain insurance
Coverage, at Lender's optier -ind Borrower 's expensc. Lender is under no obligation to purchase any
particular type o1 amount of coverage. Therefore, such coverage shail cover Lender, but might or might
not protect Borrower, Borrower's =quity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gisater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance’ coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Anx-amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and sh?il be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and reneviale of such policies shall be subject to Lender's
right to disapprove such policies, shall include @ standard morigage clause, and shall name Lender as

certificates. If Lender requires, Borrower shall promptly give to Lender 41 receipts of paid premiums apd
renewal notices. If Borrower obtains any form of insurance coverage, nct otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include « st<ndard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrdwer otherwise agree
in wiiting, any insurance proceeds, whether or not the underlying insurance waus requircd by ender, shall
be applied to restoration or repair of the Property, if the restoration of repair s economicails T=asible and
S Security is not lessened. During such repair and restoration period, Lender shall have. the right to

requires interest to be paid on such insurance proceeds, Lender shali not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third patties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such tnsurance proceeds shail be applicd in the order provided for in
Section 2.

It Borrower abandons the Property, Lender may file, negotiate and scttle any available insurance
claim and refated matters. 1f Borrower does not respond within 30 days to a notice from Lender that the
insurance carricr has offered to settle a claim, then Lender may negotiate and scttle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Botrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to excecd the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
10 pay wiiounts unpaid under the Note or this Security Instrument, whether or not then due.

6.7Occapancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witkin, 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as'Buiriawer's principal residence for at least one year after the date of occupancy, unless Lender
atherwise agrees=in wiiting, which consent shall not be unreasonably withhicld, or unless exienuating
circumstances exist whith are beyond Borrower's control.

7. Preservation, Majntenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impaizih’ Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowér 15 residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that PPRIT O restoration is pot economically feasible, Borrower shall
promptly repair the Property if damaged 4o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
putposes. Lender may disburse proceeds for the repalts and restoration in a single payment or in a series of
PTOgICss payments as the work is completed. If the insurziice of condemnation proceeds are not sufficient
10 repair or restore the Property, Borrower is not relieved of Portower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and Juspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements o the Property. Lender shall give

process, Botrower or any persons or entities acting at the direction of Bo towar or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatigh v statements to Lender
(or failed to provide Lender with materia information) in connection with he Toan. Material
representations incfude, but are not limited to, representations concerning Borrower's ofcupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrvient, If
(a) Borrower fails to perform the covenants and agrcements contained in this Security Instrument, (b} there
is a fegal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security [nstrument (such as a proceeding in bankruptcy, probate, for condemnation or forieiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to- (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shali be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
Py It this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease, it Borrower acquires fee title to the Property, the leasehold and the fec title shall not merge unless
Lenteragrees to the merger in writing.

10- Moitgage Insurance. If Lender required Mortgage Insurance as » condition of making the Loan,
Borrower shal? pay the premiums required to maintain the Mortgage Insurance in effect, If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be avatlable from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
Coverage substantially Squivalent to the Mortgage Insurance previously in effect, at a cogt substantially
equivalent 1o the cost to Bowrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer sclected Uy /Lender, If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to "y to Lender the amount of the Scparately designated payments that
were due when the fnsurance cov srage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss recirvn i liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that-the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eariings on such loss reserve. Lender can ne longer require loss
fescrve payments if Mortgage Insurance coverage (i1, the amount and for the period that Lender requires)
provided by an insurer selected by Lender again Fecomes available, is obtained, and Lender requires
separately designated payments toward the premiums.f=r Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Boirowes was required to make separately designated
paymems toward the premiums for Mortgage Insurance, Poriower shall pay the premiums required to
maintain Mortgage Insurance ip effect, or 10 provide a Aovi-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any wrien agreement between Borrower and
Lender providing for such termination or until termination is requis=d by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases *ic Note) for certain losses it

may incur if Borrower does not repay the Loan as agreed. Borrower js Tl asparty to the Mortgage
Insurance,

Mortgage insurers evaluate their total risk on alt such insurance in force from time.to time, and may
enter infto agreements with other parties that share or modify their risk, or reduce losscs, T lese agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party {or parties) to
these agreements. These agreements may require the mortgage insurer to make payments USiNg Ay source
of funds that the mortgage insurer may have availablc {which may include funds obtained fromn Martgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may recejve (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's paymenis for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
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{h) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to recejve certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive 3
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

I1. Assignment of Miscellaneous Proceeds; Forfeiture. At Miscellaneous Proceeds are hereby
assigned to and shall he paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied (o restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.

repatrs and restoration in a single disbursement or in a serjes of progress payments as the work s
completec Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellanesus, Froceeds, Lender shall not be required to pay Borrower any intercst or earnings on such
Miscellanedus ¥ aczeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the wliscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the cvent of a toral taling, destruction, or loss in value of the Property, the Misceilancous
Proceeds shal] be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrow/r.

In the event of a partial taking, deatruction, or loss in value of the Property in which the fair market
value of the Property Immediately befors-the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sumg secnied by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shal] be (reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (2} the toial «mount of the Sumis secured immediately before the
partial taking, destruction, or ioss in value divided by (b} the fair market value of the Property
immediately before the partial taking, destruction, or lossir value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in »ahie of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, ot loss in value is less than the
amount of the sums secyred immediately before the partial taking ~Gestruction, or loss in value, unless
Borrower and Lender otherwise agree in wiiting, the Miscellaneous Proczeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then duc,

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award te witle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
Sums secured by this Security Instrument, whether or not then due. "Opposing Party" inean; the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has 4 ngteof action in
regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is beoun that, in
Lender's judgment, could result in forfeiture of the Property or other materjal impairment of Leader's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender,

All Miscelianeous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or madification of amortization of the Sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shail not UPLTate o release the liability of Borrower
Of any Successors in Interest of Borrower. Lender shall not be required (0 commence proceedings against
any Successor in Interest of Borrower o1 to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Sccurity Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in excreising any right or
remedy including, without limitation, Lender's acceptance of payments from thirg persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but docs not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumest; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Sccurity Instrument or the Note without the
co-signer's crnsont,

Subject 0/ 4he provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligatisns-under this Security Instrument in writing, and is approved by Leader, shall obtain
all of Borrower's rigats and bencfits under this Security Instrument, Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants ar'd Agtcements of this Security Instrument shall bind {except as provided in
Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose ot hrotecting Lender's interest in the Property and rights under this
Security Instrument, including, but not mited to, attorneys' fees, property inspection and valuation fees,
In regard to any other fees, the absence o einress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a pohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maxiriurt loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or o be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be {edyced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collécted from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to_riake this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowor. If a refund reduces principal, the
reduction will be treated as a partial prepayment without ally prepayment charge (whether or not 3
prepayment charge is provided for under the Note). Borrower's acceptincs of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Rorrower might have arising out
of such avercharge.

15. Notices. All notices given by Borrower or Lender in connection with tivis Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumerd shall e deemed to
have been given to Borrower when mailed by first class mail or when actually deliversd o Barrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice ‘toal! Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propeity! Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shail promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually

received by Lender. If any notice required by this Security Instrument is also required under Applicable
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16. Governing Law: Severability; Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed s a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shal} nei affect other provisions of this Security Instrument or the Note which can be
given eftect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include

take anv action.

7. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest i the Property"” means any legal or bencficial interest jn the Property, including, but not limited
to, those benshiial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreenierd, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any purt f the Property or any Intcrest in the Property is sold or transferred (or if Borrower
is not a natural persehn ind a beneficial interest in Borrower is sold or transterred) without Lender's prior
written consent, Lender mav require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be excreised by Lender if such excreise is prohibited by
Applicable Law,

If Lender exercises this option, Lender shal] give Borrower notice of acceleration. The notice shall
provide a period of not less than 50 says from the date the notice is given in accordance with Section 15
within which Borrower must pay all'siwiis secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of s Serind. Lender may invoke any remedies permitted by this
Security Instrument without further notice or dem=ad op Borrower.

i9. Borrower's Right to Reinstate Affr Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of thé Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law wight srecify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Seeuriy Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due 1ider this Security Instrument and the Note
as it no acceleration had occurred; (b cures any default of any othet covenants 0T agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but-ost limited to, teasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for (he purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) tukes such action as Lender nmay
reasonably require to assure that Lender's interest in the Property and rights under this Security

such check is drawn upon an institution whosc deposits are insured by a federal agency, inst/u-ge itality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instiudeit and
obligations secured hereby shall remain fully effective as it no acceleration had occurred. However, this
right to reinstate shal] not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be

cash; (b) money order; (c) certified check, bank check, treasurer's cheek or cashier's check/ provided any
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requires in connection with a notice of transter of servicing. If the Note is sold and thercafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to 3 successor Loan Servicer and are not
assumed by the Notc purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lepder may commence, join, or be joined to any judieial action (as cither an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
rotice given in compliance with the requirements of Section 15) of such aileged breach and afforded the

period willhe deemed to be reasomable for purposes of this paragraph. The notice of acceleration and
Opportunity to vure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursivint to Section 18 shall be decmed 1o satisfy the notice and opportunity to take corrective
action provisions 62'th?: Section 20.

21. Hazardous Sristances, As used in this Section 21 (2) "Hazardous Substances" are those
substances defined ag toxic or) hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasolin<, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatie solvents, mateials containing asbestos ar formaldchyde, and radioactive materials;
(b} "Environmental Law" means fede’al .aws and laws of the Jurisdiction where the Property is located that
relate to health, safety or environments! picection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, i defined in Environmental Law; and (d) an "Environmental
Condition" means a conditjon that can cause  contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, ties, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances o or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (z)nat is in violation of any Environmenta]
Law, (b) which creates an Environmental Condition, or {c) which, «ue th the presence, use, or release of g
Hazardous Substance, creates a condition that adversely affects the value-of the Property. The preceding
Iwo sentences shall not apply to the presence, USe, or storage on the Propeitty of smail quantities of
Hazardous Substances that are generally recognized to be appropriate to nornai residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances jn sonsumer products).

Borrower shalt promptly give Lender written notice of (@) any investigation, cla'm, Cemand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Prop aty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledgr; (b) any
Environmental Condition, inctuding but not limited to, any spilling, leaking, discharge, release wr<hicat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of y
Hazardous Substance which adversely affects the valuc of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ali necessary
remediai actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

22. Acceleration; Remedies,. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 urless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borroewer, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice Tray resuit in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall

and forcelosure. If the default is not cured on or before the date specified in the notice, Lender at its
option ‘mzy require immediate payment in full of all sums secured by this Sccurity Instrument
without fezikci demand and may foreclose this Sceurity Instrument by judicial proceeding, Lender
shall be endivied € collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but nvt linzited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security lnstrument, Lender shal] relcase this
Security Instrument. Boriguir ahalt pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument 6 only if the fee is paid to a third party for services rendered and the
charging of the fee iy permitted under Anplicable Law.

24. Waiver of Homestead. In accersance with 1llinois law, the Borrower hereby releases and walves
all rights under and by virtue of the Illinojs homestead exemption taws.

25. Placement of Collateral Protection Inswane. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agretmznt with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borfovex's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender nurchases Mmay oot pay any claim that
Borrower makes or any claim that is made against Borrower 1n cordieetion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afte: providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that raslirance, including interest
and any other charges Lender may Impose in connection with the placement of the insurance, until the
etfective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be f10r¢ than the cost of
insurance Borrower may be able to obtain on its gwn.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider exccuted by Borrower and recorded with it,

Witnesses:
A
EVYV L, é " (Seal)
KENNETH 0. BECKER -Barrower
(Seal)
-Borrower
—=_ {(Seal) (Seal)
-Sarrower -Borrower
(Seal) — Y Jx {Seal)
R
-Borrower -Borrowicer
(Seal) ) (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, County ss:

" Twg LA V\_Q\d«Q/ffS"' S\_@({ + @ Notary Public in and for said county apd
stale do hereby certify that §
KENNETH O. BECKER , ™>iOorced pet o WL VoAl m)c{

)

?

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appearcd before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumant as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this %ﬁay of '\ LA_\\-)\ 200 5

My Commissizn cupires: W-2 -O‘3

Notary Public

Q&A-uxi SN .K(\)D?M}»j

LYY VYY Y VS y vy vy

i OreiciAl seap 3
Eﬁw CHER} A NORWAY
1 R COMM :
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FIXED/ADJUSTABLE RATE RIDER

{One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 28TH day of JULY, 2003
and s izcorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Dzed (the Security Instrument") of the same date given by the undersigned {("Borrower") 1o
secure Borrowlils Fixed/ Adjustable Rate Note {the "Note") to
CHICAGC EaCORP, INC.

("Lender") of the sarie Jate and covering the preperty described in the Security Instrument and located at:

4503 NORT! MERRIMAC AVENUE

CHICAGO, ILLINOIS 60 630
[Property Address]

THE NOTE PROVIDES FOF, A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTAER!E INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTARIE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to tlie <ovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agice usfollows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANCZIS

The Note provides for an initjal fixed interest rate of 4_375 %. The Note also
provides for a change in the initial fixed rate (o an adjustable interest raie ¢ follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CVANMGES

{A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interelt ate on the first day of

AUGUST, 2008 » and the adjustable interest rate I will pay may change on that

day every 12th month thereafter. The date on which my initial fixed interest rate changes 1o . adjustable
interest rate, and each date on which my adjustable interest rate could change, is calfed a "Cliarige Date "

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - ONE-YEAR TREA SURY INDEX- Single Family -

LT
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{B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an index. The
“Index" is the weekly average yield on United States Treasury securities adjusted to a constant maturity of
One year, as made available by the Federal Reserve Board. The most recent Index figure available as of the
date 4% days before each Change Date is called the “Current Index. ™

Iitiae Index is no longer available, the Note Holder will choose a new index that is based upon
comparzole-information, The Note Holder will give me notice of this choice. :

(C) Cricitation of Changes

Before” wucl " Change Date, the Note Holder will calculate my new interest rate by adding

TWO AND THPRLE QUARTERS percentage points
( 2.750 %) to the Current Index. The Note Holder will then round the result of this
addition to the neares; one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4D) below, this rounded amegr? will be my new interest rate unti] the next Change Date.

The Note Holder will then dzieimine the amount of the monthly payment that wouid be sufficient to
repay the unpaid principal that { am exrected to owe at the Change Date in fuli on the Maturity Date at my
new interest rate in substantially equal rayments. The result of this calculation will be the new amount of
my monthly payment,

(D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date wili not be greater than

6.375 % or less than 2.750 %. Thereafter, my adjustable interest
rate will never be increased or decreased on any singl< Cliange Date by more than two percentage points
from the rate of interest | have been paying for the preceding 42 months, My interest rate will never be
greater than 10.375 %.

(E) Effective Date of Changes

My new interest rate wili become effective on each Change Late. Mwill pay the amount of my new
monthly payment beginning on the first monthly payment date after the vhange Date until the amount of
my monthly payment changes again.

{F} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my inft'al fixed interest rate to
an adjustable interest rate and of any changes in my adjustable interest rate before the =ffective date of any
change. The notice will include the amount of my monthly payment, any information requircd by law to be

given to me and also the title and tetephone number of a person who will answer any question L.may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest jn the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed
installment sales contract or €scrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (orif
£orrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
withGut Lender's prior written consent, Lender may require immediate payment in fuli of all
sums serured by this Security Instrument, However, this option shal] not be exercised by Lender
if sucii'eaeicise is prohibited by Applicable Law.

Ii" Lérier exercises this option, Lender shall give Borrower notice of acceleration. The
notice shali-provide a period of not less than 30 days from the date the natice is given in
accordance with-section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Bo'rgwer fails to pay these sums prior to the expiration of this period, Lender
may invoke any remsdies permitted by this Security Instrument withoyt further notice or
demand on Borrower.

2. When Borrower's injtial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniforn Covenant 18 of the Security Instrument described in Section B1 above
shall then cease to be in effect, and th< provisions of Uniform Covenant 18 of the Security Instrument shall
be amended to read as follows.

Transfer of the Property or « Paneficial Interest in Borrower. As used in this Section
18, "Interest in the Property" means an y leg=l or beneficial interest in the Property, including,
but not limited to, those beneficial interes s trensferred in a bond for deed, contract for deed,
installment sales contract or €Scrow agreenieat, the intent of which is the transfer of title by
Borrower at a future date to a purchager.

If all or any part of the Property or any inteles(i4 the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial inteles in Borrower is sold or transferred)
without Lender's prior written consent, Lender may réquire immediate payment in full of all
sums secured by this Security Instrument, However, this-cption_shall not pe exercised by Lender
if such exercise js prohibited by Applicable Law, Lender alsc sha.l not exercise this option if
(a) Borrower causes to be submitted to Lender information requircd by Lender to evaluate the
intended transferee as if a new loan were being made to the lezasferee; and (b) Lender
reasonably determines that Lender's security will not be impaired by’tha"loan assumption and
that the risk of a breach of any covenaant or agreement in this Security Inst urnent js acceptable to
Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonavle fee as a
condition to Lender' s consent to the loan assumption. Lender also may require the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates the trinseree to
keep all the promises and agreements made in the Note and in this Security Instriment.
Borrower will continue to be obligated under the Note and this Security Instrument! unjess
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a peried of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
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LOAN NO. 20033925.1
sums secured by this Security Instrument. I Borrower fails to pay these sums prior to the

expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Acjustghle Rate Rider,

4 —gaarsem)
. _LRCKER

(Seal)

-—_——
-Borrower -Borrower
N (Seal) (Seal)

_— ——
-Borrower -Borrower
(Seal) {Seal)

-_— _—
-Borrower -Borrower
{Seal) I {Seal)

_— —
-Borrower -Borrower
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LOT73INBLOCK 2 IN CONDON, O'HARE AND WALKER'S SUBDIVISION OF THE EAST 112
OF THE SSUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 8, TOWNSHIP 40 NORTH,
RANGE 15 XAST OF THE THIRD PRINCIPAL IAN, IN COOK COUNTY, ILLINOTS,

/3. C83/9.020

NATIONS TITLE AGENCY
4

6 E. JANATA BLVD, #300
LOMBARD, IL 60148



