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DEFINITIONS

Words used in multiple sections of this document are cefined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the vsase of words used in this document are also provided
in Section 16.

08

M

(A) "Security Instrument" means this document, which is dated July 25, 2003 ,

together with all Riders to this document,
(B) "Borrower" is

PATRICK M GALVIN and NELLI GALVIN Husband and Wife

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is EXECUTIVE FINANCIAL CORP

Lenderisa corporation

organized and existing under the laws of ~THE STATE OF ILLINOIS

ILLINQIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P} "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cock {Name of Recording Jurisdiction]:

8L 4. ZGEAL DESCRIPTION

Parce! ID Number: which currently has the address of
600 N DEARBORN #1101, [Street]
CHICAGO [iys, Illinois  ggg10 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on/the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacernents and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Szcurity Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herevy sopveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the titie to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited¢ variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and imterest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Inilialﬂ { /L’J

@-G(IL) {0010) Pags 8of 15 Form 3014 1/01
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
1o provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lendzr may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply
the Funds c. the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require uncer -RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiziwtcs of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds sha’ e held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity {including Lerder, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender sha!l Jpnly the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not chazge Borrower for holding and applying the Funds, anmually analyzing the
escrow account, or verifying the Zscrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to m«ke such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender.can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withirl charge, an anmual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESP\, If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower s required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in «ccordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Ezider the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly zayments.

Upon payment in full of all sums secured by this Security Instrunieat, Lender shal] promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, cha ges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrumen:, leasehold payments or
ground rents on the Property, if any, and Commumnity Association Dues, Fees, and Ass¢ssments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided v S=ction 3.

Borrower shall promptly discharge any lien which has priority over this Security Znsimment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a2 manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but enly until such proceedings are concluded;
or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

G
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to setfle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Botrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b} any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or<nis Security Instrument, whether or not then due.

6. Occup~ney. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 dayc-afier the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s priacize'-residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whiclconsent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond For.ower’s control.

7. Preservation, hiainterance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair the Piozerty, allow the Property to deferiorate or commit waste on the Property.
Whether or not Borrower is residmg iz the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not econnmically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or. ieigage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds arenot sufficient to repair or restore the Property,
Botrower is not relieved of Borrower’s obligation for the coriplition of such repair or restoration.

Lender or its agent may make reasonable entries upox /;nd inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemern:s. on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if,‘during the Loan application process,
Borrower or any perscns or entities acting at the direction of Borrower or/witii Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statemenis to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material ‘entesentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property a, Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Yostrument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, b there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights.moader this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and {(c) paying reascnable

Ty
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellanecus Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds umtil
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoratict o repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, 1f any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the even-uf atotal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if

any, paid to Borrower,
In the event of a partial taking, destruction, or loss in value of the Property in which the fair market

value of the Property immediziely before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Porrewer and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of £)e sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair markut-value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shali e paid to Borrower.

In the event of a partial taking, destruction, ‘or ivss in value of the Property in which the fair market
value of the Property immediately before the paitial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the peitial taking, destruction, or loss in value, uniess
Borrower and Lender otherwise agree in writing, the Misie'laneous Proceeds shalt be applied to the sums
secured by this Security Instrument whether or not the sums ars t'2n due.

If the Property is abandoned by Borrower, or if, after notic: by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award 1o settie.a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Londer is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Prorcity or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means he *iiird party that owes Borrower

Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or climinal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment o° Lender’s interest
in the Property or rights under this Security Insttument. Borrower can cure such a defauli a7 -if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dizmissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awad or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reasor of any demand made by the original Borrower or
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notice of transfer of servicing. If the Note is sold and thereafier the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, ot be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 13) of such alleged breach and afforded the other party hereto a
reasonab' period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes Of fiis paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 zud “pe notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and Gppartunity to take corrective action provisions of this Section 20.

21. Hazardous Suabitances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as tvac or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, e Osene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materizis vontaining asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal laws-cnd laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protecvzu: {(c) "Envircnmental Cleanup” includes any response action,
remedial action, or removal action, as definca i»-Environmental Law; and (d)} an "Environmental Condition”
means a condition that can cause, contribute to, or rueswise trigger an Environmental Cleanup.

Borrower shall not cause or permit the prescnce,use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substaples, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property fa) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢} wric's, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects-we valze of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Propertvoof small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal resiu=itial uses and to maintenance of
the Property {including, but not limited to, hazardous substances in consumer.greaucts).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by amy governmental or regulatory agency or private party involvirg the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual ‘knowvledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, rilesse or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use ‘0! r:lease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is no.ified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law, Nothing herein shall create any obligation en Lender for an
Environmental Cleanup.

1nitials./? /r /(/ ’ F
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

Z ) (Seal)

{Bor ower

(Seal)

-Borrower

{Seal)

-Borrower

%?Z:Zﬂa /?)_ %Zdn‘w

(Seal)

PATRICK M GALVIN

Aellre  balin

-Borrower

(Seal)

NELLI GALVIN

-Barrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

@@@ -6(IL) (vo10) Pags 14.0f 15

-Borrower

Form 3014 1/01




0323302051 Page: 15 of 21

UNOFFICIAL COPY

STATE Q¥ ILLINOIS - @@(’ County ss:
L W{A’ 6 (/W Z/ , & Notary Public in and for said county and

state do hereby certify that

D0 . KW v AND
NeL! &pviN

personally known to me to be the same person{s) whose name(s} subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrument.2s his/her/their free and voluntary act, for the uses and purposes therein set forth.
Given-under my hand and official seal, this .7‘@ day of )M L/ /MQ .

My Commission Earues:

pm——— NOtary!éblic
NOFFICIAL YEAL :
KARLA E. ORT!Z i |

NOTARY PUBLIC STATE O u.umt?j
issi . 4iU‘ ZU i
My Commission Expires 040/ &

-~

Init!‘als./ﬂ‘ ‘. /& 2
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Py STEWART TITLE

File Number: TM114613 GUARANTY COMPANY

Assoc. File No: " in2446 HEREIN CALLED THE COMPANY

COMMITMENT - LEGAL DESCRIPTION

Unit 1101 and Parking Space Unit P-155 together with its undivided percentage interest in the common elements in
Farallon Condominium, as delineated and defined in the Declaration recorded as document number 0010802895, in the

Northeast 1/4 of Section 9, Township 39 North, Range 14, East of the Third Principal Meridian, in Cook County,
[llinois.

STEWART TITLE GUARANTY
COMPANY
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 25th  gayof July 2003 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Dced (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Eoizower’s Note to

EXECUTIVF, FINANCIAL CORP
{the
"Lender") of the carw, date and covering the Property described in the Security Instrument and located at;

600 N DEARBORN %1401, CHICAGO, Illinois 60610
[Property Address]

The Property includes a umt.ip, iogether with an undivided interest in the common elements of, a
condominium project known as:
THE FARALLON
[Nime of Condominium Project]

(the "Condominium Project"). If the ownsrs sssociation or other entity which acts for the Condominium
Project (the "Owners Association”) holds tilie to.property for the benefit or use of its members or
shareholders, the Property also includes Borrower’! interest in the Owners Association and the uses, proceeds
and benetits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the’covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as(roliows:

A. Condominium Obligations. Borrower shall perforiu all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Dccumeris” are the: (i) Declaration or any
other document which creates the Condominium Project; (i) by-laws; (i) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and 2ssessments imposed pursuant to
the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, ‘with a generally accepted
insurance carrier, a "master" or "blanket” policy on the Condominium Project which is/satisfactory to Lender
and which provides insurance coverage in the amounis (including deductible levels), £zt e, periods, and
against loss by fire, hazards included within the term "extended coverage,” and any other heza:ds, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i} Lenier waives the

MULTISTATE CONDOMINIUM RIDER -Single Famiy- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

[

@R (0008) Form 3140 1/01

Page tof 3 lnitials:/)- {‘ /{/ '6
VMP MORTGAGE FORMS - (800)521-7291
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower’s obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owrners Association palicy.

What-! ender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the-master or blanket policy.

In the eveut-of a distribution of property insurance proceeds in lien of restoration or repair following a
loss to the Properiy whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned anda-shail. be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains. 2 piolic liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemrution or other taking of all or any part of the Property, whether of
the unit or of the common elements, or for ary Conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds shall be annlied by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not; except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property/or consent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment or terminat.on required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking (oy condemnation or eminent domain; (ii) any
amendment to any provision of the Constituent Documents it the pzovision is for the express benefit of
Lender; (iii) termination of professional management and assumptimn of self-management of the Owners
Association; or (iv) any action which would have the effect of rendeimy the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessment; wien due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall lecome additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to ofler \2rms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and sizil Ce payable, with
interest, upon notice from Lender to Borrower requesting payment.

Initials: {P s
@D-an {0008) Page 2 of 3 Form 3140 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

S
(Seal) W ﬂéﬂ/{ Z %Z L £7 (Seal)

-Borrower PATRICK M GALVIN -Borrower

- (Seal) /Lg Z/; ¢ % ( b7 4 (Seal)

-Borrower NELLI GALVIN -Borrower
(Seal) (Seal)
-Borrowe r -Borrower
(Seal) o= (Seal)
-Borrower -Borrower
@@-an {0008) Page 30f 3 Sorm 3140 1/01
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BORROWER OCCUPANCY RIDER

This Borrower Occupancy Rider is made this 25tB day of July .
, and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Security Deed (the "Security Instrument™) of the same date given
by the undersigned (the "Borrower"} to secure said borrower's Note to
EXECUTIVE FINANCIAL CORP, 1011 EAST TOUHEY AVE, DES PLAINES, IL 60018 (the
"Lender") of the same date and covering the property described in the Security Instrument and
located at:

2003

— FJQ N DEARBORN #1101

CHICAG). Illinois 60610

Additional Crvenants. In addition to the covenants and agreements made in the
Security Instrument, Borrewer and Lender further covenant and agree as follows:

BORROWER OCCUPANCY COVENANT

Borrower agrees to occupy tic property as borrower's principal residence within sixty
(60) days after the date of the Securiy Instrument. If Borrower does not so occupy the
property, Lender may, at its option, require iminediate payment in full of all sums secured by
this Security Instrument. However, this optioi shall not be exercised by Lender if exercise is
prohibited by law as of the date of the Security Insarment.

By signing below, Borrower accepts and agrees t-tie terms and covenants contained in
this Borrower Occupancy Rider.

ﬂ) Hein 77 Palid Nedbic ool i

Borrower Borrower
Borrower Borrower (@
Borrower Borrower
Borrower Borrower

QOCCRIDER
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| LEGAL DESCRIPTION

Unit 1101 and Parking Space Unit P-155 together with its undivided percentage interest in the common elements in
Farallon Condominium, as delineated and defined in the Declaration recorded as document number 0010802895, in
the Northeast 1/4 of Section 9, Township 39 North, Range 14, East of the Third Principal Meridian, in Cook County,
Illinois.

Commonlv known as: 600 North Dearborn
Condo 1101
Chicago IL 60610

-G 233024 - (x €




