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DEFINITIONS

Words used in multiple sections of tliis document are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21 Cer:ain rules regarding the usage of words used in this
document are also provided in Section 16.

{A) "Security Instrument” means this document, »hich is dated Auqust 19, 2003 .
- together with ell Ridars to this document.

(B) "Borrower™ is HTRO 8 g C 5BY AS HUSB -

Borrower is the mortgagor under this Security Instrument.

{C) "Lender" Is Waghington Murtual Bank, FA, a federal a association
Lender is & Bank organized nd axisting under the laws
of United States of America . (iender’'s address s

400 East Maln Street Stockton, CA 95290
Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated __ August’ 1., 2003 .

The Note states that Borrower owes Lender Two Hundred Eightv-Three Thougsad &
00/100

Dollars (U.S. § 283,000.00 ) plus Interest. Borrower has promised to pay this debt in’

regular Periodic Payments and to pay tha debt In full not later than

_ . September 1, 2033 .
(E) "Property” means the property that is described below under the heading "Transfer of Rights

in the Property.”
(F} "Loan" means the debt evidenced by the Note, pius interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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{G) "Riders” means all Riders to this Security Instrument that are exacuted by Borrower. The
following Riders are to be executed by Borrower lcheck box as applicable]:

{X] Adjustable Rate Rider X} Condominium Rider [X] 1-4 Family Rider
Graduated Payment Rider ] Planned Unit Development Rider [ Biweekly Payment Rider
] Ballaon Rider (] Rate Improvement Rider [] Second Home Rider

[ Otherls) {specify]

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all
applicable final, non-appealable judiciel opinions.

{l) "Commurity Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charnes that are imposed on Borrower of the Property by & condominium association,
homeowners assuciation or similar organization.

{J} "Electronic Furds Transfer™ means any wranster of funds, other than a transaction originatsd
by check, draft, G similar paper instrument, which is initiated through an plectronic terminal,
telephonic instrument, Zomputer, or magnetic tape so as to order, instruct, ar authorize a financial
ingtitution to debit or cledit an account. Such term includes, but'is not limited to, point-of-sale
wansfers, automated teiier machine transactions, rransfers initiated by telephone, wire transfers,
and automated ¢learinghouse trar.siers.

{K) "Escrow ltems” means those iteii) thet are described in Section 3.

(L} "Miscelianeous Proceeds” muans any compensation, settlement, award of damages, or
proceeds, whether by way of judgman?, settlement or otherwise, paid by any third party (other
than insurance proceeds paid under the cuverages deseribed in Section B} for: (i} damage to, or
destruction of, the Property; (i} condemnation or other taking of all or any part of the Property;
(i) conveyance in lieu of condemnation; or /) nisreprasentations of, or omissions as to, the
value and/or condition of the Property.

" (M} “Mortgage Insurance™ means insurence proicrdang Lender against the nonpayment of, or
default on, the Loan. '

(N} "Periodic Payment™ means the regularly schedulad” #imaunt due for (i) principal and interest
under the Note, plus (ii) any amounts under Section 3 of th:a Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures A(t (12 U.8.C. Section 2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3800), as they might be amended
from time to time, or any additional or successor legislation or requietion that governs the same
subject matter, As used in this Security Instrument, "RESPA" reter:.ta all requirements and
restrictions that are imposed in regard 0 a nfederally related mortgage loan” even if the Loan does
not qualify as a "federally related mortgage Joan" under RESPA.

(P} "Successor in Intersst of Borrower™ means any party that has taken (itle to the Property,
whether or not that party has assumed Borrower‘s obligations under the Nate an/e: this Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; (i) the performance of Borrower’s covenants and
agreements under this Security Instument and the Note; and (i) the performance of all
agreements of Borrower 10 pay feas and charges arising out of the Loan whether or not herein set
forth. For this purpose, Borrower does hereby mortgage, grant and convey 10 Lender and Lender’s
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successors and assigns, with power of sale, the following described property located in
Cook _ County, lllinais:
TITLE CLOSER TO ATTACHED LEGAL

which currently has the address of _1335 S00TH PRAIRIE AVENUE UNIT 1209 f
. [Street)

Reh s + inois §0605 ("Property Address”):
[Cityl [Zip Codal

TOGET}4FA WITH all the improvements now or hereafter erected on the property, and all
easements, appuiie.iances, and fixtures now or hereafter a part of the property. All replacements
and additions shall al=o »a covered by this Security instrument. All of the foregoing is referred to
in this Security Instrument as the "Property.” ‘

BORROWER COVENAMTS that Borrower is lawfully seised of the estate hereby conveyed
and has the right to grant and convey the Property and that the Property is unencumbered, except
for encumbrances of record. Borrawer warrants and will defend generally the title to the Property
against all claims and demands, subjac” 1o any encumbrances of record.

THIS SECURITY INSTRUMENT “combines uniform covenants for national use and
non-uniform covenants with limited variatios by jurisdiction to constitute a uniform security
Instrument ¢overing real property.

UNIFORM COVENANTS. Borrower and Lendur-covenant and agree as follows: .

1. Payment of Principal, Interest, Escrow items P epayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interect on, the debt evidenced by the Note and
any prepayment charges and late charges due under the Note. Eorrower shell also pay funds for
Escrow Items pursuant to Section 3. Payments due under the Motz and this Security Instrument
shall be made In U.S. currency. However, if any check or other insiurzment received by Lender as
payment under the Note or this Security Instrument is returned to.ienrder unpaid, Lender may
require that any or all subsequent payments due under the Note and thic Security instrument be
made in one of more of the following forms, as selected by Lendar: {a) cash; ! money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided a‘v-such check is
drawn upon an institution whose deposits are insured by a federal agency, lasuumentality, or
entity; or {d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the locetion desigiia’ed in the
Note or at such other locstion as may be designated by Lender in accordance with the natice
provisions in Section 15. Lendsr may return any payment or partial payment if the payment or
partiel payments are insufficient to bring the Loan current. Lender may accept any payment or
partisl payment insufficient 1o bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not’
obligated to apply such payments st the time such payments are accepted. If each Periodic
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Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower does not do se within a reasonable period of time, Lender shalil either apply
such funds or return them to Borrower. if not applied earlier, such funds will be applied 1o the
outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have naw or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,
&l payments accepted and applied by Lender shall be applied in the following order of priority: (a)
interest due under the Note; {b) principal due under the Note; (c) amounts due under Section 3.
Such payments shall be applied to each Periodic Payment in the order in which it became due.
Any remeliing amounts shall be applied first 1o late charges, second to any other amounts due
under this Security Instrument, and then to reduce the principal balance of the Note.

If Lendler receives a payment from Borrower for a delinguent Periodic Payment which
includes a suffizierc amount to pay any late charge due, the payment may be applied to the
delinguent payment avd- the late charge. \f more than one pariodic Payment is outstanding, Lender
may apply any payment .esolved from Borrower to the repayment of the Periodic Payments if, and
to the extent that, each rzyment can be paid in full. To the extent that any excess axists after the
payment is applied to the fiit Kavment of one or more Periodic Payments, such excess may be
applied to any late charges dus. Voluntary prepayments shall be applied flrst to any prepayment
charges and then as described in tne ilote,

Any application of paymenia insurance proceeds, or Miscellaneous Proceeds to principal
due under the Note shall not extent ri nostpone the due date, or change the amount, of the
Periodic Payments.

4. Funds for Escrow ltems. Borrower shz!l pay to Lender on the day Pariodic Payments are
due under the Note, until the Note is paid in full, 8 sum {(the "Funds") to provide for payment of
. amounts due for: (a) taxes and &ssessments ard Ather items which can attain priority over this
Security Instrument as a lien or encumbrance of the Property; (bl leasehold payments or ground
rents on the Property, if any; (c) premiums for any apd all insurance required by Lender under,
Section 5; and (d) Mortgage Insurance premiums, if aiy, or any sums payable by Borrower 1o
Lender in lieu of the payment of Mortgage Insurance pramium=-in accordance with the provisions
of Section 10. These items are called "Escrow Items.” At Lriginetion or at any time during the
term of the Loan, Lender may require that Community Associgtior: Dues, Fees, and Assessments,
if any, be escrowed by Borrower, and such dues, feas and assessmnts shall be an Escrow [tem.
Borrower shall promptly furnish 10 Lender all notices of amounts te” be paid under this Section.
Borrower shall pay Lender the Funds for Escrow ltems unless Lender waivay Borrower’s obligation
to pay the Funds for any or all Esorow ltems. Lender may waive Borrower's obligation to pay 10
Lender Funds for any or all Escrow Items at any time. Any such waiver may ar'y e in writing. In
the event of such waiver, Borrower shall pay directly, when and where payable, 7ha amounts due
for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender
requires, shail furnish to Lender receipts evidencing such payment within such tinix period as
Lender may require. Borrawer’s obligation to make such payments and 1o provide receipts shall
for all purposes be deemed 10 he a covenant and agreement contained in this Sacurity Instrument,
as the phrase “covenant and agreement” is used in Section 9. If Barrower is obligated to pay
Escrow hems directly, pursuant 1o a walver, and Borrower fails 10 pay the amount due for an
Escrow Item, Lender may exercise its rights under Section 8 and pay such amount and Borrower
shall then be obligated under Section 9 to repay 10 Lender eny such amount. Lender may revoke
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the waiver as to any or all Escrow items at any time by a notice given in accordance with Section
16 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that
are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum
amount a lender can require under RESPA. Lender shall estimate the amount of Funds due on the
basis of current data and reasonable astimates of expenditures of future Escrow ltems or
otherwise in accordance with Applicable Law. )

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity ({inciuding Lender, if Lender is an institution whose deposits are so
insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items
no later than the time specified under RESPA. Lender shall not charge Borrower for holding -and
applying the Funds, annually analyzing the escrow account, or verifying the Escrow lems, unless
Lender puys. 3arrower interest on the Funds and Applicable Law permits Lender to make such a
charge. Unless an agresment is made in writing or Applicable Law requires interest to be paid on
the Funds, Lendar shall not be required to pay Borrower any interest or earnings on the Funds.
Bofrower and Leruer can agree in writing, however, that interest shall be paid on the Funds,
Lender shalt give to Berower, without ¢hargs, an annual accounting of the Funds as required by
RESPA. -

If there is a swpius of Funds held in escrow, as defined under RESPA, Lender shall
account 10 Borrower for thi: excass funds in accordance with RESPA, If there is a shortage of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lendet the amount necessary to make up the shortage in
accordance with RESPA, but In no more than twelve monthly payments. If there is a deficiency of
Funds held in escrow, 'as defined unuer PESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lendui the amount necessary to make up the deficiency in
accordance with RESPA, but in ho more than mweive monthly payments.

Upon payment in full of all sums sesurad by this Security Instrument, Lender shall
- promptly refund to Borrower any Funds held by Leridar,

4, Charges; Liens. Borrower shall pay s!' ‘oxes, assessments, charges, fines, and
impositions attributable to the Property which can attair priority over this Security Instrument,
leasehold payments or ground rents on the Property, it #ny, and Community Associgtion Dues,
Fees, and Assessments, if any. To the extent that these items are Escrow liems, Borrower shall
pay them in the manner provided in Section 3.

Borrowsr shall promptly discharge any lien which has priortty pver this Security Instrument
unless borrower: {a) agrees In writing to the payment of the obligati~n secured by the lien in a
manner acceptable to Lender, but only so long as Borrower is perfo,minig such agreement; (b)
contests the lien in good faith by, or defends against enforcemant of the tizn in, legal proceedings
which in Lender’s opinion operate to prevent the enforcement of the lien whle those proceedings
are pending, but only until such proceedings are conciuded; or (c) secures from. s holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security/Instrument. If
Lender determines that any part of the Property Is subject to a lien which .can attain-pirity over
this Security instrument, Lendsr may give Borrower a notice identifying the lien. Within 10 days of
the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the’
actions set forth above In this Section 4.

Lender may require Borrower to pay a onhe-lime charge for a real estate tax verification
and/or reporting servica used by Lender in connection with this Loan. '
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5. Property Insurance, Borrower shall keep the improvemnents now existing or hereafter
eracted on the Property insured against loss by fire, hazards included within the term "extended
coverage,” and any other hazards including, but not limited 1o, sarthquakes and floods, for which
Lander requires insurance. This insurance shall be maintained in the amounts {including deductible
levels) and for the periods that Lender requires. What Lender requires pursuant 1o the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender’s right 1o disapprove Borrower’s choice, which
right shall not be exercised unreasonably. Lender may require Borrower 1o pay, in connection with
this Loan, either; (8} @ one-time charge for flood zone determination, certification and tracking
services; or (b) a one-time charge for flood zone determination and certification services and
subsequent charges aach time remappings or similar changes occur which reasonabty might affect
such determmination or certification. Borrower shall also be responsible for the payment of any fees
imposed by s Federal Emergency Management Agency in connection with the review of any
fiood zona dedervination resulting from an objection by Borrower. '

I+ Borrewwer-fails to maintain eny of the coverages described above, Lender may obtain
insurance coverags, ot Lender’s option and Borrower’s expense. Lender is under no obligarion to
purchase any particulartype or amount of coverage, Lender may purchase such insurance from
or through any company ¢cceptable to Lender including, without limitation, an affiliate of Lender,
and Borrower acknowledges and agrees that Lender’s affiliate may receive consideration for such
purchase. Tnerefore, such cuversge shall cover Lender, but might or might not protect Borrower,
Borrower’s equity in the Property,.ar the contents of the Property, against any risk, hazard or
liability and might provide greater of lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the irsurance coverage so obtained might significantly exceed the
cast of insurance that Borrower could havs, rbtained. Any emounts disbursed by lLender under this
Section 6 shall bacome additional debt ¢ Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrawer requesting payment.

Al Insurance policies required by Lender end renewals of such policas shall be subject 0
Lender’s right to disapprove such policies, shall incivde a standard mortgage clause, and shall
name Lender &s mortgagee and/or as an additional loss puvee. Lender shall have the right to hold
the policies and renewal certificates. If Lender requires, Berrswer shall promptly give 1o Lender all
receipts of pald premiums and renewal notices. If Borrower obtains eny form of insurance
coverage, not otherwise required by Lender, for damage 1o, tr destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lanosr as mortgages and/or as an
additional loss payea.

Borrower hereby absolutsly and irrevocably assigns to Lender 3|l nf Borrower’s right, title
and interest in and to all proceeds from any insurance policy (whether o hot the insurance policy
was required by Lender) that are due, paid or payable with respect 1o iny ) damags 10 such
property, regardless of whether the insurance policy is established before, ori-ar oirer the date of
this Security instrument, By absolutely and irrevocably assigning to Lender il of Borrower's
rights to receive any and all proceads from any insurance policy, Borrower hereby ‘wiives, to the
full extent allowed by law, all of Borrower's rights to receive any and all of such insurance
proceeds. '

Borrawer hereby absolutely and irrevocably assigns 1o Lender all of Borrower's right, title
and interest in and to {a) any and all claims, present and future, known or unknown, absolute or
contingent, (b} any and all ceuses of action, (c) any and all judgments and settlements (whether
through litigation, mediation, arbitration or otherwise), (d) any. and all tunds sought against or
from any party or parties whosoever, and (¢} any and all funds received or receivable in
connection with any damage to such property, resuiting from any cause or causes whatsoever,
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including but not limited 1o, land subsidence, landslide, windstorm, earthquake, fire, fiood or any
other cause.

Borrower agrees to execute, acknowledge if requested, end deliver to Lender, and/or upon
notice from Lender shall request any insurance agency or company that has issued any insurance
policy to execute and deliver to Lender, any additional instruments or documents requested by
Lender from time to time to evidence Borrower’s absolute and irrevocable assignments set forth in
this paragraph. :

In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender’s security is not lessened. During such repair and
restoration pariod, Lender shall have the right to hold such insurance proceeds untii Lender has
had an oppuitunity to inspact such Property to ensure the work has been completed to Lender’s
satisfaction; pruvided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for tha Jsnairs and restoration in a single payment or in a series of pragress payments as
the work is corapien=t. Unless an agreement is made in writing or Applicable Law requires interest
1o be paid on such in=uiznce proceeds, Lender shall not be required to pay Borrower any interest
or earnings on such oruceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration .~ !spair is not economically feasible or Lender's security would be
lessened, the insurance proceers shall be applied to the sums secured by this Security
instrument, whather or not then due with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the orde r.rvided for in Section 2.

If Borrower abandons the Prope:r;, Lender may flle, negotiate and settle any available
insurance claim and related matters. {f Borrower does not respond within 30 days te a notice from
Lender that the insurance carrier has offere( to'settle a claim, then Lender may negotiate and
settle the claim. The 30-day period will begin when the notice is given. In either event, or if
" Lender acquites the Property under Section 22 or Jtherwise, Borrower hereby assigns to Lender
(a) Borrower's rights 1o any insurance proceeds in an araount not 1o exceed the amounts unpaid
under the Note or this Security Instrument, and {b) any other of Borrower’s rights (other than the
right to any refund of unsarned premiums paid by Borrcwver) under all insurance policies covering
the Property, insofar as such rights are applicable to the covereps of the Property. Lender may
use the insurance proceeds sither to repair or restore the Property 5 to pay amounts unpaid under
the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use «ue Property as Borrower's
principal residence within sixty days after the execution of this Securicy Instrument and shall
continue to occupy the Property as Borrower’s principal residence for at lessc ane year after the
date of occupancy, unless Lender otherwise agrees in writing, which canzent shall not be
unreasonably withheid, or unless extenuating circumstances exist which are teyond Borrower’s
control.

7. Preservation, Maintenance and Protaction of the Property; Inspections. Bocrrower shall
not destray, damage or impair the Property, or remove or demolish any building thereon, aliow the
Property to deteriorate or commit wasta on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in good condition and repair in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined
pursuant to Section © that repair or restoration is not economicsally feasible, Borrower shall
promptly repair the Property in good and workmanlike manner if damaged to avoid further
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deterioration or damage. Lender shall, unless otherwise agreed in writing between Lender and
Borrower, have the right fto hold insurance or condemnation proceeds. If insurance orf
condernnation proceeds are paid in connection with damage to, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in &
single payment or in & saries of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient 10 repair or restora the Property, Borrower is not
refieved of Barrower'’s obligation for the complation of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. (f it
has reasonsble cause, Lender may inspect the Interior of the improvements on the Property.
Lender shall give Borrower notice at the time of or prior 10 such an interior inspection specifying
such reasonable cause. Lender does not make any warranty or representation regarding, and
assumas ro. responsibility for, the work dene on the Property, and Borrower shall not have any
right to rely i/ any way on any inspection(s) by or for Lender or its agent, Borrower shall be
solely responsbls for determining that the work is done in a good, thorough, efficient and
workmanlike merine’ in accordance with all applicable laws,

Borrower shail (3) appear in and defend any action or proceeding purperiing to affect the
security hereof, the Proreity of the rights or powers of Lender; {b) at Lender’s option, assign to
Lender, to the extent ot V=iider's interest, any ¢laims, demands, or causes of action of any kind,
and any award, court judgement, or proceeds of settlement of any such claim, demand or cause
of action of any kind which boriower now has or may hereafter acquire arising out of or relating
to any interest in the acquisition ¢/ ov tnership of the Property. Lender shall not have any duty 10
prosecute any such claim, demand-or-cause of action. Without limiting the foregoing, any such
claim, demand or cause of action atizirg out of or relating to any interest in the acquisition or
ownership of the Property may include :1/any such injury or damage to the Property including
without limit injury or damage To any structure.2r improvement situated thereon, (i} or any claim
or cause of action in favor of Borrower which arises out of the transaction financed in whole or in
. part by the making of the loan securad hereby, /lii) any claim or cause of action in favor of
Borrower (except for bodily injury) which ariser’ »s a result of any negligent or improper
construction, Installation or repair of the Proparty including without limit, any surface or.
subsurface thereof, or of any building or structure thareon or (iv) any proceeds of insurance,
whether or not required by Lender payable as a result o7 any ~=mage 10 Of otherwise relating to
the Property or any interest therein. Lender may apply, use or ielease such monies so received
by it in the same manner. as provided in Paragraph b tor the procaeds of insurance.

8. Borrower's Loan Application, Borrower shall be in defauit i¥, during the Loan application
process, Borrower or any persons or entiies acting et the direciion of Borrower of with
Borrower's knowledge or consent gave materially talse, misleading, or if-ascurate information or
statements to Lender (or failed to provide | ender with material information) ip cennection with the
Loan. Material represantations include, but are not limited to, representaticns concerning
Borrower's occupancy of the Property as Borrower’s principal residence.

9. Protaction of Lender’s Interast in the Property and Rights Under this Securly instrument.
If (2) Borrower falls to perform the covenants and agreements contained in s Security
Instrument, (b) there is a legal proceeding that might significantly affect Lendet’s interest in the
Proparty andjor rights under this Security Instrument {such as a proceading in bankruptey,
probate, for candemnation of forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or o enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate 10 protect

Lender's interest in the Property and rights under this Security Instrument, including protecting
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and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’'s
actions can Include, but are not limited to: (a) paying any sums secured by & lien which has
priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’
feas to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceading. Securing the Property includes, but is not limited
to, entering the Property to make repairs, change locks, replace of board up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Saction 9, Lender does
not have to do so and is not under any duty or obligation to do so. Itis agreed that Lender incurs
no liabllity for not taking any or all actions authorized under this Section 9. .

Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate
from the dws of disbursement and shall be payable, with such interest, upon notica from Lender
to Borrower 1 pquesting payment.

If this Sesurity Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. li-Buriower acquires fee title to the Property, the leasehold and the fee title shail not
merge unless Lendr: vgrees to the merger in writing.

10. Mortgage insurance, If Lender required Mortgage Insurance as a condition of making
the Loan, Borrower sh&ll p2y the premiums required 1o maintain the Mortgage nsurance in sffect.
If, for any reason, the Morigage Insurance coverage required by Lender ceases to be available
from the mortgage insurer Taac wreviously pravided such insurance and Borrower was required 1o
make separately dssignated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required.to_obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at & ‘erst substantially equivalent to the cost 1o Borrower of the
Mortgage Insurance previously in effect, ftzm an aiternate morigage insurer selected by Lender. If
substantially equivalent Mortgage Insurancae coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately cesignated payments that were due when the
insurance coverage ceased to be in effact. Lende: viill accept, usa and retain these payments as a
" non-refundable [oss reserve in lieu of Mortgege. Insurance. Such loss reserve shall be
non-refundable, nowithstanding the fact that the Loz is ultimately paid in full, and Lender shall
not be required to pay Borrowar any interest or earnirgs on such loss reserve. Lender can no
longer require loss reserve payments if Mortgage Insuraince crverage (in the amount and for the
period that Lender requires) providad by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments woyard the premiums for Mortgage
insurance. If Lender required Mortgage insurance as a condition of maling the Loan and Borrower
was required to make separately designated -payments toward tis premiums for Mortgage
insurance, Borrower shall pay the premiums raquired to maintain Mortgaga insurance In effect, or
to provide a non-refundable loss reserve, until Lender’s requirement for Mortgane Insurance ends
in accordance with any written agreement between Borrower and Lender rieviding for such
termination or until termination is required by Applicable Law. Nothing in this Secion 10 affects
Borrower's abligation to pay intarest &t the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Notey far certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time,
and may enter into agreements with other parties that share or modify their risk, or reduce losses.
These agreements are on terms and conditions that sre satisfactory to the mortgage insurer and
the other party (or parties) to these agresments. These agreements may require the mortgage
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insurer to make payments using any source of funds that the mortgage insurer may have available
{(which may include funds obtained from Mortgage Insurance premiumsj.

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly) amounts that derive from {or might be characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying .the morigage insurer’s
risk, or reducing losses. If such agreement provides that an atfiliste of Lender takes a share of
the insurer’s risk in exchange for a share of the premiums peid to the insurer, the arrangement is
often termed "captive reinsurance.” Further:

{a) Any such agreemants will not affect the amounts that Borrower has agreed to pay for

Mortgage ‘Insurance, of any other tarms of the Loan. Such agreements wib not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.
) {b) Am"such agreements will not affect the rights Borrower has - If any - with respect 10
the Mortgage }isurance under the Homeownars Protection Act of 1998 or any other law. These
rights may Includs the right to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurae, to have the Mortgage Insurance terminated automatically, and/or to
receive a refund of ary Yiortgage Insurance premiums that were unearmed at the time of such
cancellation or terminativr. :

11. Assignment of Miscellaneous Procoeds: Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be rsid to Lender,

If the Property is damaged ‘sush Miscellaneous Proceeds shail be applied to restoration oOf
repair of the Property, if the restoiation. or repair is economically feasible and Lender's security is
not lessened. During such repair and reeraretion period, Lender shall have the right 10 hold such
Miscellaneous Proceeds until Lender has%d an opportunity to inspect such Property 1o ensure
the work has been completed to Lender’s sarisfaction, provided that such inspection shali be
underteken promptly. Lender may pay for the repulrs and restoration in & single disbursement of
in a series of progress payments as the work & completed. Unless an agreement s made in
writing or Applicable Law requires interest 10 be 7aid on such Misceilaneous Proceeds, Lender
shall not be required 1o pay Borrower any interest or #armings on such Miscellaneous Proceads. If
the restoration of repair is not econamically feasible or '-erider’s security would be lessened, the
Miscellansous Proceeds shall be applied 10 the sums sacuied bv_this Security Instrument, whether
of not then due, with the excess, if any, paid 10 Borrower. $ «ch Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss invalye of the Property, the
Miscelianeous Proceeds shall be applied 1o the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid 1o Borrower.

In the event of a partial taking, destruction, or loss in value of tive Pronerty in which the
fair market value of the Property immediately before the partial taking, dastrustion, or loss in value
is equal to or greater than the amount of the sums secured by this Secutity Instrument
immediately before the paertial taking. destruction, or loss in value, unless Borroyver and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be raduced by the
armount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the totar amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b)
the fair market value of the Property immediately before the partial taking, destruction, or loss in
value, Any balance shall be paid to Borrower.

in the event of a partial taking, destruction, of loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, of loss in value is
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less than the amount of the sums secured immediately before the pertial taking, destruction, o
loss in velue, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceads
shall be applied to the sums secured by this Security Instrument whather or not the sums are then
due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the Opposing Party (as defined in the next sentence) offers 10 make an award to settle & ¢laim for
damages, Borrower fails to respond 10 Lender within 30 days after the date the notice is given,
Lendar Is authorized to collect and apply the Misceilaneous Proceeds either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
"Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Len.dar's judgement, could result in forfeiture of the Property or other material impairment
of Lender’s irterest in the Property or rights under this Security Instrument. Borrower can cure
such a defaulrand, if acceleration has occurred, reinstate as provided in Section 19, by causing
the action or prucveding to be dismissed with a ruling that, in Lender’s judgement, precludes
torfeiture of the Froperty or other material impairment of Lender’s interest in the Property or rights
under this Security !istrument. The proceeds of any award or claim far damages that are
attributable to the impairrient of Lender’s interest in the Property sre hereby assigned and shall be
paid 1o Lender.

All Miscellaneous Precesds that are not applied to restoration or repalr of the Property
shall be applied in the order proviczd ¥for in Section 2.

12. Borrower Not Releaset: Ferbearance By Lender Not a Waiver. This Security instrument
cannot be changed or modified excert 22 otherwise provided herein or by agreement in writing
signed by Barrower, or any Successor i i/iterest to Borrower and Lender. Extension of the time
for payment or modification of amortzation of the sums secured by this Security Instrument
granted by Lender to Borrower or any Suctessor in Interest of Borrower shall not operate to
release the liability of Borrower or any Successor in Interest of Borrower. Lender shell not be
" required to commence proceedings against any Suzcessor in Interest of Borrower or 1o refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrurnent by reason of any demand made by the origiral orrower or any Successors in Interest
of Borrower. Any forbearance by Lender in exercising-any right or remedy including, without
limitation, Lender’s acceptance of payments from third persons, ertities or Successors in Interest
of Borrowar or in amounts less than the amount then due, shall rie< he a waiver of or preciude the
exercise of any right or remedy. No waiver by Lender of any right-tider this Security Instrument
shall be effective unless in writing. Waiver by Lender of any right grantad to Lender under this
Security Instrument or of any provision of this Security Instrument as to any transaction or
aceurrence shall not be deamed a waiver as to any future transaction or occurience. ‘

13. Joint and Several Liability; Co-signers; Successors and Assigns @uund. Borrower
covenants and agrees that Borrower’s obligations and liability shall be joint and ‘several. However,
any Borrower who co-signs this Security Instrument but does not executs the Note {(a
"co-signer"): (a} is co-signing this Security Instrument only to mortgage, grant and ccnvey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated 1o pay the sums secured by this Security Instrument; and {¢) agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the
co-gigner’s consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who
assumes Borrower’s obligations under this Security Instrument in writing, and is approved by
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Lender, shall obtain all of Borrower’s rights and benefits under this Security Instrument. Borrower
shall not be reieased from Borrower's obligations and liability under this Security Instrument
unless Lender agrees to such release in writing. The covenants and agreements of this Security
instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of
Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights
under this Securlty Instrument, including, but not limited to, attorneys’ fees, property inspection
and valuation fees, Borrower shall pay such other charges as Lender may deem reasonable for
services rendered by Lender and furnished at the request of Borrower, any Successor in interest
1o Borrower or any agent of Borrower. In regard to any other feas, the absence of express
authority in zhis Security Instrument to charge a specific fes to Borrower shall not be construed as
a prohibiucn on the charging of such fee, Lender may not charge fees that are expressly
prohibited by this Secutity Instrument or by Applicable Law.

If the Lrar. is subject to a {aw which sets maximum loan charges, and that law is finally
Interpreted so tnst *he interest of other loen charges collected or to be collected in connection
with the Losn exceea 7he permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge T the permitted limit; and (b) any sums already collected
from Borrower which ex.eeded permitted limits will bs refunded to Borrower. Lender may choose
10 make this refund by reducing +he principal owed under the Note or by making a direct payment
10 Borrower. If a refund reduces principal, the reduction will be wreated as a partial prepayment
without any prepayment charge \whather or not & prepayment charge is provided for under the
Note). Borrower's acceptance of 24y such refund made by direct payment 10 Borrower will
constitute & waiver of any right of actic Borrower might have arising out of such overcharge.

15. Notices. All notices given by’ Sorrower or Lender in connection with this Security
Instrument must be in writing. Any notice to Burrower in connection with this Security Instrument
shall be deemed to have been given to Borrower when mailed by first class mail or when actually
delivered to Borrower’s notice address if sent Ly other means. Notice to any one Borrower shall
constitute notice to all Borrowers unless Applicable aw expressly requires otherwise. The notice
address shall be the Property Address unless Borrower 1123 designated a substitute notice address
by notice to Lender, Borrower ghall promptly notify Lenuer of Borrower's change of addrass. If
Lender specifies a procedure for reporting Borrower's change siaddress, then Borrower shall only
report a change of address through that specified procedure. Thzre may be only ona designated
notice address under this Security instrument at any one time. AnY notice to Lender shall be given
by delivering it or mailing it by first class mail 10 Lendar’s address suaind herein unless Lender has
designated another address by notice to Borrower. Any notice in ¢cnnection with this Security
Instrument shall not be deamed to have been given to Lender until actua'ly received by Lender. If
any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding raquirement . 1yicer this Security
Ingtrument.

16. Governing Law; Severabllity; Rules of Construction. This Security Inst/utnent shall be
governed by federal law and the law of the jurisdiction in which the Property is loca.ed. All rights
and obligations contained in this Security Instrumant are subject to any requirements and
limitations of Applicable Law. Applicsble Law might axplicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silence shall not be construed as a prohibition
against agreement by contract. in the event that any provision or clause of this Security .
Instrument or the Note conflicts with Applicable Law, such confliet shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the
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confiicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As uged in this Section
1B, "interest in the Property” meens any legal or beneficial interest in the Property, inciuding, but
not limited to, those beneficial interests transferred in & bond for deed, contract for deed,
installment sales contract or escrow agreesment, the intent of which is the transfer of title by
Borrower at a future date 10 a purchaser.

If 2%.or any part of the Proparty or any Interest in the Property is sold or transferred (or if
Borrower Is-not @ natursl person and a beneficial interest in Borrower Is sold or transferred)
without Lender’a prior written consent, Lender may require immediate payment in full of all sums
secured by this Sécurity Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibiiei hy Applicable Law,

If Lender exercizas this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a'pariod of not less than 30 days from the date the nhotice Is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Barrower fails. *« jiay these sums prior to the expiration of this peried, Lender may
Invoke any remedies permitted by-ihis Security Instrument without further notice or demand on
Borrower,

19, Borrower’s Right to Reinitre After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enfurzement of this Security Instrument discontinued at any
time prior to the earliast of: (a) five days Lefore sale of the Property pursuant ta any power of sale
contained in this Security Instrument; (b) such o:her period as Applicable Law might specify for
the termination of Borrower’s right to reinstate; o« i) entry of & judgament enforcing this Security
" Instrument, Those conditions are that Borrower: (% rays Lender all sums which then would be
due under this Security Instrument and the Note as if'nc acceleration had occurred; (b) cures any.
default of any other covenants or agreements; (¢) pays all expenses Incurred in enforcing this
Security Instrument, including, but not limited to, reasonanle attorneys’ fees, property inspection
and valuation fees, and other fees incurred for the purpose (f protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d} tn«¢sc such action as Lender may
reasanably require to assure that Lender’s interest in the Property a:d rights under this Security
Instrument, and Borrower’s obligation 1o pay the sums secured by thiz Szeurity Instrument, shall
continue unchanged. Lender may require that Borrower pay susch reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: {a) cesii;, (b) money order;
{c) certified check, bank .check, treasurer's check or cashier’s check, provided ury such check is
drawn upon an institution whose deposits are insured by s federal agency, ipstrurnentality or
entity; or (d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument
and obligations secured hereby shall remain fully effective as if no acceleration hzo. sceurred.
However, this right 1o reinstate shall not apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grlevance. The Note or a partial
interest in the Note (together with this Security Instrument) can be seld one or more times
without prior notice to Borrower. A sale might result in a change in the entity (known as tha
"Loan Servicer") that collects Periodic Payments dus under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
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and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated 1o 2
sale of the Note. If there i a change of the Loan Servicer, Borrower will be given written notice of
the change which will state the name and address of the new Loan Servicer, the address 10 which
payments should be made and any other information RESPA requires in connection with a notice
of transfer of servicing. if the Note is sold and thereafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan servicing obligations 10 Borrower will
remaln with the Loan Servicer of be transferred to a SUCCESSOr Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nar Lender may commence, join, or be joined to any judicial action {as
either an individual litigant or the member of a class) that grises from the other party’s actions
pursuant to this Security Instrument or that alleges that the other party has breached any
provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has nutified the other party {with such notice given In compliance with the requiraments of
Section 15) of auch alleged breach and afforded the other party hereto a reasonable period after
the giving of such notice 10 toke corrective action, If Applicable Law provides a time period which
must elapse beiors cortain action can be taken, that time period will ba deamed to be reasonable
for purposes of this saragraph, The notice of acceleration and opportunity To cure given 1o
Borrower pursuant 1o Ge:tion 22 and the notice of acceleration given to Borrower pursuant 0
Section 18 shall he ¢semed to satisfy the notice and opportunity to take corrective action
provisions of this Section 201

21. Hazardous Substances. As used in this Saction 21: (a) "Hazardous Substances" are
those substances defined as (tox.c of hazardous substances, pollutants, or wastes by
Environmental Law and the followirg substances: gasoline, kerosene, other flammable or roxic
petroleum products, toxic pesticides end herbicides, volatie solvents, materials containing
asbestos or formaldehyde, and radioactve matetials; (b} "Environmental Law" means federsi lows
and laws of the jurisdiction where the Proparty is located that relate 10 hesalth, safety or
environmental protection; (¢} "Environmentz! Cieanup” includes any response action, remedial
action, or removal action, as defined in Environneatal Law; and {d) an »Environmental Condition"
means a condition that can causs, contribute 1o, o7 £inerwisa wrigger an Environmental Cleanup.

Borrower ghall not cause of permit the presenca use, disposal, storage, of release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on of in the Property.
Borrowet shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, {b) which creates an Envirorimental Condition, or (¢) which,
due to the presance, use, of release of a Hazardous Substance, feates @ condition that adversely
affacts the value of the Property. The preceding two seniences <Hailnot apply to the presence,
use, or storage on the Property of small quantities of Hazardous S.psiances that are generally
recognized 1o be appropriate 10 normal residential Uses and to mairtenance of the Property
{including, but not limited to, hazardous substance in consumer products).

Borrower shall promptly give Lender written notice of {a) any invesmiza “on, claim, demand,
lawsuit or other action by any governmental or ragulatory agency of private’ paTy involving the
Property and any Hazardous Substance or gnvironmental Law of which Boricwar hes actual
knowledge, (b) any Environmental Condition, including but not limited 10, any SF.ig, leaking,
discharge, release or thraat of release of any Hazardous Substance, and (c) any condition caused
by the presance, use, of relasse of a Hazardous substance which adversely affects the vaiue of
the Property. |f Borrower jearns, o is notified by any governmental or regulatory authority, or any
private party, that eny removal of other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take gll necassary remedial actions in accordance
with Environmental Law. Nothing herein shall creata any obligation on Lender for an
Environmental Cleanup.

o
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration: Remedies. Lender shall give notice to Borrower prior to accaleration
following Borrower’'s breach of any covenant or agreement in this Security Instrument (but not
prior to accaleration under Section 18 unless Applicable Law provides otherwise}. The notice shall
specify: {a) the default; (b} the action requived to cure the default; (c) a date, not less than 30
days from the date the notice Is given to Borrower, by which the default must be cured; and {(d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to bring a court action to assert the non-existence of a default or any
other defense of Borrawer to acceleration and foreclosure. If the default is not cured on or before
the date srecified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument ‘ov-judicial proceeding. Lender shall be entitled to collect all expenses incurved in
pursuing the veracdies provided in this Section 22, including. but not limited to, reasonable
sttorneys’ fees & costs of title evidence. If Borrower or any successor In interest to Borrower
files (or has filed agaizst Borrower or any successof in interest to Borrower) a bankruptcy petition
under Title It or any siccessor title of the United States Code which provides for the curing of
prepetition default due on th= Note, interest at a rate determined by the Court shall be paid to
Lender on post-petition arrears,

23. Relaase. Upon paymeri-of all sums secured by this Security Instrument, Lender shall
release this Security Instrument. Borrower shall pey any recordation costs. Lender may charge
Borrower a fee for relessing this Serurity Instrument, but only if the fes is not prohibited by
Applicable Law,

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby release
and waives a\l rights under and by virtue of 1ne Vlinois homestead axemption laws.

BY SIGNING BELOW, Borrower accepts v agrees to the terms and covenants contained
in this Security Instrument and in any Rider executeu sy Borrower and recorded with it.
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e
ol D TTE

SONJIN C SAKAT
(Space Below This l".. 1> For Acknowladgment)
B
- State of Winois, W'oo. (joumy ss:
3 Ao oAl W . a

Notary Public in and for seid county at.cr\ state, do hereby certify that

v« ash, Saka\ oo-d -Rur:r{nC’~§al(ﬁ;,A‘\
1

personally known to me 10 be the same person(s) whose namely) subscribeg, 10 he foregoing
instrument, appeared before me this day in persen, m:knowledged that |
signed and delivered the said instrument as } free and voluntary act, for the

uses and purposes therein set forth.

Given under my hand and official seal, this lq day of p’\’t\ oS 200%
My Commission expires: m N ,
Notary Pubilc
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PARCEL 1:
AND GU-6

UNIT 1209AND PARKING SPACE GU-' 5 IN THE MUSEUM TOWER RESIDENCES CONDOMINIUMS,
BEING PART OF OUTLOT 2, PART OF OUTLOT 4 AND PART OF LOT 50 IN MUSEUM PARK
SUBDIVISION IN FRACTIONAL SECTION 22, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS AS DELINEATED ON A SURVEY
ATTACHED 70 THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 0314219137.

PARCEL 2:

THE EXCLUSIVE RIGHT TO USE STORAGE SPACE S-— 89, a LIMITED COMMON ELEMENT AS
DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID RECCRDED AS

DOCUMENT 0314219137.

PINF1742)5110-033 g 17-22-110-034
AFFECTS PAKT OF THE UNDERLYING LAND AND OTHER
PROPERTY ;

"MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, ITS SUCCESSORS’ ™D ASSIGNS, AS
RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESIPTE, THE RIGHTS
AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN THE DECLARATION OF

CONDOMINIUM. ,
“THIS MORTGAGE IS SUSJECT TO ALL RIGHTS, EASEMENTS, COVENANTS, CONDITIONS,

RESTRICTIONS AND RESZRVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH
THE PROVISIONS OF SALD DECLARATION WERE RECITED AND STIPULATED AT LENGTH

HEREIN."
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THIS ‘CONDOMINIUM RIDER is made this 1oth  day of _auqugt, 2003 and is
incorporater into and shall be deemad to amend and supplement the Mortgags, Deed of Trust, or
Security Deed {_he "Security Instrument”) of the same date given by the undersigned (the
"Borrower"} te sucure Borrower’'s Note 10 Washington Mutual Bank, FA
{the "Lender"} of s _same date and covering the Property described in the Security Instrument
and located at:

1335 @~/ PRATRIE AVENUE UNIT 1209, CHICAGO, IL 80605
(Property Address}

The Property includes & unit in, :ogether with en undivided interest in the common elements of, &
condominium project known as: : UNKNOWN
{the "Condominium Project").

If the owners association or other entity wkich acts for the Condominium Project (the "Owners
Association”) holds title to property far the herefit or use of its members or shareholders, the
_ Property also includes Borrower’s interes? in the Jwnars Association and the uses, proceeds and
benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. in addition to the sevenants and agreements made in the
Security Instrument, Borrower and Lender further covenant 2:ia agree as foliows:

A. Condominium Obligations. Borrower shall perform au nf ‘dorrower’s obligations under the
Condominium Project’s Constituent Documents. The "Consatient Documents” are the: {i)
Declaration of any other document which creates the Condominiu:a Project; (i) by-laws; (i) code
of regulations; and (iv} othar equivalent documents. Borrower shall promptly pay, when due, all
dues and assessments imposed pursuant 10 the Constituent Documents

B. Property Insurance. So long as the Owners Assoclation maintiins with a generally
accepted insurance carrier, @ “master” or "blanket” poiicy on the Condomiviur.. Project which is
satisfactory 1o Lender and which provides insurance coverage in the amounts {Iric'ading deductible
levels), for the periods, and sgainst loss by fire, hazards Included within the teim "extended
coverage," and any other hazards, including, but not limited to, aarthquakes anc joods, from
which the Lender requires insurance, then: '
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() Lender waives the provision in Section 3 for the Periodic Payment 10 Lender of the

yearly premium installments for property insurance on the Property; and

(i) Borrower's obligation under Section 5 to maintein property insurance coverage on the
Property Is deemed satisfied 10 the extent that the required coverage is provided by the
Ownars Association policy.

What Lerder requires as a condition of this waiver can chenge during the term of the loan.

Borrowei shall give Lender prompt notice of any lapse in required property insurance coverage
provided by tne raster or blanket policy.

In the eveit.zf-3 distribution of property insurance proceeds in lieu of restoratlon of repair
following @ loss ta e Propetty, whether to the unit of 10 common elements, any proceeds
payable 1o Borrower 87e hergby assigned and shall be paid to Lender for application 10 the sums
cecured by the Securit; instrument, whether of not then due, with the excess. i# any, paid to
Borrower.

C. Public Liability insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association riginzaing @ public liability insurance policy acceptable in form,
amount, and extent of coverage tu Lender.

D. Condemnation. The proceeads 7 3Ny award or claim for damages, direct or consequential,
payable to Borrower in connection witii 72V condemnation of other taking of all or any part of the
Property, whether of the unit or of th¢ common glements, or for any conveyance in lieu of
condemnation, are hereby assigned and shall ba paid to Lender. Such proceeds shall be applied
_ by Lender 1o the sums sgeured by the Security [netrument as provided in Section 11.

E, Lender’s Prior Consent. Borrower shall not, except afrer notice to Lender and with Lender’s
prior written consent, either partition of subdivide (e Froperty Of consent 10:

{i) the ahandonment of termination of the Condrminium Project, gxcept for abandonment or
termination required by law in the case of substantisl destruction by fire or other casualty
o in tha case of 2 1aking by condemnation of eminert demain;

iy any amendment 10 any provision of the Constituent Documents if the provision is for
the express benefit of Lender;

{iii) termination of professional management and assumptiza-of self-management of the
Owners Association; of

{iv) any acton which would have the effect of rendering the puhlic liability Insurance
coverage maintained by the Owners Association unacceptable to L€ nde! .

F. Remadies, |f Borrower doas not pay candominium dues and essessmans when due, then
Lender may pay them. Any amounts disbursed by Lender under this paregreasr-© shall bacome
additional debt of Borrower secured by the Security instrument.  Unless Borrowar, and Lender
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agree 10 other terms of payment, these amounts shall bear intarest from the date of disbursement
at the Note rate and shall be payable, with interest, upan notice from Lender to Borrower
requesting payment.

BY SIGNI™G)BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominiur. Rider.

e Lo L
HIROSRT SAKAI
x < éf*"a/ 9/7‘;'“*“"

SUNJIN C SAKAT
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THIS ADJUSTABLE RATE RIDER is made this _13th day of RAugust, 2003 ;
and is incorporated into and shall be desmed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security instrument”} of the same date given by the undersigned
{the ‘“Boriower") 10 Secure Borrower's  Adjustable Rate Note {the T"Note"] 10

washingtor iutual Bank, FA tthe "Lender”) of the same date and

4

covering the piogerty described in the Security Instrument and located at:
133 fmuwmwu—ﬁﬂﬁﬂs
Property Address

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS, In adfition to the covenants and agresments made in the
Security Instrument, Borrower and Lender furtsior covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT C/{ANGES
The Nate provides for an initial interest ra'e of _ 4.625 %. The Note provides for
changes in the interest rate and the monthly paymerits &< follows: :

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates

The interest rate | will pay may change  on the first day of
September, 2006 , and on that day every 12th mopin thereafter. Each date on
which my interest rate could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on 4n index. The “Index”
is the weekly average yield an United States Treasury securities adjusted 1o a-corstant maturity of
one year, as made available by the Federal Reserve Board. The most recent Indsy figure available
as of the date 45 days before each Change Date is called the "Current Index.”

if the index is no longer available, the Note Holder will choose a new index which Is based
upon comparable information. The Note Holder will give me notice of this choice. '
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{C) Calcufation of Changes

Befora each Change Date, the Note Holder will calculate my new interest rate by adding
Two §& Seventy-Five-Hundredths percentage points (__2.750 %)
to the Current Index. The Note Holder wilt then round the result of this addition to the nearest
one-eighth ~f one percaniage point (0.126%). Subject to the limits stated in Section 4{D) below,
this rounaed. amount will be my new interest rate until the next Change Date.

The Nots Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid Principal that | am expected 1o owe at the Change Date in full on
the maturity date et my new interest rate in substantially equal payments. The rasult of this
calculation will be the naw amount of my monthly payment.

(D) Limits on Interest Rate Changes ,

The interest rate ' required to pay at the first Change Date will not be greater than

6.625 % or less than (o, 625 _%. Thereafter, my interest rate will never be increesed or
decraased on any single Charge Date by more than two percentage points (2,0%) from the rate
of interest | have been paying fo! the preceding 12 months. My interast rate will never be greater
than 10.625 %:

(E) Effective Date of Changes

My new interest rate will become erfestive on each Change Date. | will pay the amount of
my new monthly payment beginhing on the uivst monthly payment date after the Change Dats
until the amount of my monthly payment changes again.

{(F) Notice of Changes

The Note Holder will deliver or mail 10 me a natize of any changes in my interest rate and the
amount of my monthly payment bafora the effective duts of any change. The notice will include
information required by law to be given to me and also tha title and telephone number ot a person
who will answer any question | may have regarding the notice:

(G} Failure to Make Adjustments

i for any reason Note Holder fsils 10 make an adjustmeit the interest rate or payment
amount as described in this Note, regardless of any notice requireriens, | agree that Nots Holder
may, upon discovery of such failure, then make the adjustment as if 1ney had been made on time.
| also agree not to hold Note Holder responsible for any damages t0 Me which may result from
Note Holder's failure to make the adjustment and 10 let the Note Holder, 2% iis option, apply any
excess monies which | may have peid to partial Prepayment of unpaid "Princinzi.”

B. TRANSFER OF THE PROPERTY OR A BE&EFICIAL INTEREST IN BORROWER
gsction 18 of the Security Instrument is amended to read as follows:
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Transfer of the Property or a Beneficial Interast in Borrower. As used in this Section
18, “Interest in the Property” means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed,
contract for deed, installment sales contract or escrow agreement, the intent of which is
the transfer of title by Borrower at a future date to purchaser.

if all or any part of the Property or any Interest in the Property is sold or transferred (or
it Bor:cwer is not & natural person and & beneficial interest in Borrower is sold or
transfeired) without Lender’s prior written consent, Lender may require immediate payment
in full of all’'sums secured by this Security Instrument. Howevar, this option shall not be
exercised bv lender if exercise is prohibited by Applicable Law. Lender also shall not
exercige this cption if: (a) Borrower causes 10 be submitted to Lender information required
by Lender to evaluate the intended transferee as if a new loan were baing made to the
transferee: and (b) Leader reasonably determines that Lender’s security will not be impaired
by the loan assumption-and that the risk of a breach of any covenant or agreement in this
Security Instrument is acciptable to Lender.

To the extent permitteu by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender’s conseiit fc the loan assumption. Lender may also require the
traneferee to sign an assumption e roement that is acceptable to Lender and that obligates
the transferee to keep all the promiscs.and agreements made in the Note and in this
Security Instrument. Borrower will continue to be obligated under the Note and this
Security Instrument unlass Lender releases Eorrower in writing.

If Lender exercises the option to requiie ‘mmediate payment in full, Lender shall give
Borrower notice of acceleration, The notice shal!- provide a period of not less than 30
days from the date the notice is given in gccordance with Section 16 within which
Borrower must pay all sums secured by this Security lisTrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender mey invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrowaer.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Adjustable Rate Rider.

w2 o L

HIROSHI SAKZ.L

X__ %‘, | gﬂfc'-*‘

SUNJIN C SAKAT
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