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DEFINI I'TONS

Words 1 sed in multiple sections of ithis document are defined bdterv and other words are defined
in Sectins 3, 11, 13, 18, 20 and 21. Certain rules regarding the/usage of words used in this
docume 1t are also provided in Section 16.

{A) "Se rurity Instrument” means this document, which is dated AUGUST A2, 2003
together with all Riders to this document.

(B) "Bc rrower” is LAURENCE E WHITE AND CAROLE L WHITE, HUSBAND AMD WIFE AS
TENANT 3 BY THE ENTIRETY

Borrow: r is the mortgagor under this Security Instrument.
(C) "Leader” is BANK OF AMERICA, N. A

Lender 3a  NATIONAL BANKI NG ASSOCIATION
organize 1 and existing under the laws of  THE UNITED STATES OF AMERICA

ILLINOIS — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender’s address is 1201 MAIN STREET, 7TH FLOOR, DALLAS, TX 752020000

Lender 3 the mortgagee under this Security Instrument,
(D) "Noite” means the promissory note signed by Borrower and dated AUGUST 12, 2003
The Not = states that Borrower owes Lender  FIVE HUNDRED TWENTY FIVE THOUSAND AND

00/10C Dollars
(US. $ 525 000.00 ) plus interest. Borrower has promised to pay this dett in regular
Periodic Payments and to pay the debt in full not later than SEPTEMBER 01 2033

(E) "Pr>perty” means the property that is described below under the heading "Transfzr of Rights
in the Poperty.”

(F) "Lc an".means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges ue‘Under the Note, and all sums due under this Security Instrument, plus inte-est.

(G) "R ders’‘mzans all Riders to this Security Instrument that are executed by Bo-rower. The
followir 7 Riders/are to be executed by Borrower [check box as applicableX:

[X'] Ad ustable Rate Rider [ ] Condominium Rider [ ]Second Homr e Rider
Bal oon Rider | Planned Unit Development Rider [ ]1-4 Family Rider
[ ] VA Rider ] Biweekly Payment Rider [ ] Other(s) [specify!

(H) "Applicable Law" means ali-vontrolling applicable federal, state and local statutes,
regulaticns, ordinances and administrativa rules and orders (that have the effect of law )} as well as
all appli :able final, non-appealable judicia. opinions.

(1) "Community Association Dues, ees, and Assessments” means all dues, fees,
assessm nits and other charges that are imposed on Borrower or the Property by a coydominium
associat on, homeowners association or similar organization.

(I} "Flsctronic Funds Transfer” means any wansfer of funds, other than a transaction
originat d by check, draft, or similar paper instrument, which is initiated through a1 electronic
termina , telephonic instrument, computer, or magnetic tape 25.as 1o order, instruct, or authorize
a financ al institution to debit or credit an account. Such 12rm includes, but is not limited to,
- point-of sale transfers, automated teller machine transactions, tranafers initiated by tele phone, wire
transfer; , and automated clearinghouse transfers.

(K) "E¢crow Items” means those items that are described in Sectiodn 3.

(1) "Miscellaneous Proceeds” means any compensation, settlement, award of camages, or
oroceed. paid by any third party {other than insurance proceeds paid sndsr the coverages
describe 1 in Section 5) for: (i) damage to, or destruction of, the Property; (i) conde mnation or
other ta:ing of all or any part of the Property; (iii) conveyance in lieu of conduripation; or {iv)
misrepr sentations of, or omissions as to, the value andfor condition of the Property.

(M) "\ ortgage Insurance” means insurance protecting Lender against the nonpayment of, or
default « n, the [.oan.

(N) "P.riodic Payment” means the regularly scheduled amount due for i) principal and
interest inder the Note, plus (ii) any amounts under Section 3 of this Security Instrumeant.

(O) "R ISPA" means the Real Hstate Settlement Procedures Act (12 U.S.C. Section 260! et seq.)
and its mplementing regulation, Regulation X (24 C.F.R. Part 3500), as they might »e amended
from tir1e to time, or any additional or successor legislation or regulation that goveris the same
subject matter. As used in this Security Instrument, "RESPA" refers to all requir:ments and
restricti ns that are imposed in regard 1o a "federally related mortgage loan™ even if the Loan
does no qualify as a "federally related mortgage loan™ under RESPA,

@, -6l Yoo Page 2 of 1 Form: 3014 1/0%
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(P) "Su:cessor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrower’s obligations under the Note andfor this Security
Instrum :nt.

TRANS "ER OF RIGHTS IN THE PROPERTY

This Sec 1rity Instrument secures to [ender: (i) the repayment of the l.oan, and all renewals, exiensions
and moc ilicationsof the Note; and (i1} the performance of Borrower’scovenantsand agree nents under
this Seci rity Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and
convey +5 Lender and Lender’s successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of  CCIX [Name of Recording Jurisdiction]:

LOT 13 IN MCGUIRE AND ORR'S SKOKIE HEIGHTS, A SUBDIVISION IN THE
SOUTHWSST 1/4 SeCTION 6, TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE THIRD
PRINCI AL MERDIAN, AN COOK COUNTY, ILLINOIS.

Parcel [ > Number: 0506310010000 which currently has ths address of
1000 B _.UFF ROAD [Street]
GLENCC = [Citg 1+ ilinots 60022 [Zip Codel

("Prope ty Address"):

TC SETHER WITH all the improvements now or hereafter erected oa the property, and all
easemer ts, appurtenances, and fixtures now or hereafter a part of the properiy. All replacements
and add tions shall also be covered by this Security Instrument. All of the foreghing i referred to
in this S scurity Instrument as the "Property.”

RC RROWER COVENANTS that Borrower is lawfully seised of the estate fielely conveyed
and has the right to mortgage, grant and convey the Property and that the (Croperty is
unencur 1bered, except for encumbrances of record, Borrower warrants and will defend generally
the title to the Property against all claims and demands, subject to any encumbrances f record.

THS SECURITY INSTRUMENT combines uniform covenants for nationi use and
aon-uni orm covenants with limited variations by jurisdiction to constitute a unifo m security
instrum :nt covering real property.

UN [FORM COVENANTS. Borrower and Lender covenant and agree as follows:

. Payment of Principal, Interest, Escrow Items, Prepayment Charges. and late
Charge . Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note an | any prepayment charges and late charges due under the Note. Borrover shall also pay
funds ¢ Dscrow Items pursuant to Section 3. Payments due under the Note and tiis Security

@60} oo bage 3 of 15 Form 3014 1/01
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Instrum :nt shall be made in U.S. currency. However, if any check or other instrument received by
Tender is payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender nay require that any or all subsequent payments due under the Note and tiis Security
Instrum :nt be made in one or more of the following forms, as selected by Lender: {a) cash; (b)
money rder; (c) certified check, bank check, treasurer’s check or cashier's check, provided any
such cf:ck is drawn upon an institution whose deposits are insured by u federal agency,
instrum :ntality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location desigt ated in the
Note or at such other location as may be designated by Lender in accordanc: with the notice
provisic »s in Section 13, Lender may return any payment or partial payment if the payment or
partial/Javments are insufficient to bring the Loan current. Lender may accep! any payment or
partial 1 ayment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudic » t¢ i3 sights to refuse such payment or partial payments in the future, but [.:nder is not
obligate | to-ansls such payments at the time such payments are accepted. If ea:h Periodic
Paymen is applied = of its scheduled due date, then Lender need not pay interest 01 unapplied
funds. [ ender may holé such unapplied funds until Borrower makes payment 1o bring the Loan
current. If Borrowersés not do so within a reasonable period of time, Lender shall =1ther apply
such fu ds or return theri th Rorrower, If not applied earlier, such funds will be ap»lied to the
outstan ing principal balance’under the Note immediately prior to foreclosure. No offset or claim
which T orrower might have nOw or in the future against Lender shall relieve Bor-ower from
making payments due under the Note and this Security Instrument or performing the covenants
and agre 2ments secured by this Security ‘nsirument. ‘

2. \pplication of Payments or Froceeds. Except as otherwise described in this Section 2,
all payn ents accepted and applied by Lender sijall be applied in the following order of priority:
(a) inter 2st due under the Note; (b) principai-dve-under the Note; (c) amounts due ur der Section
3. Such sayments shall be applied to each Periodic Payment in the order in which it became due.
Any reriaining amounts shall be applied first to iaie‘charges, second to any other a nounts due
under tt is Security Instrument, and then to reduce theprincipal balance of the Note.

If .ender receives a payment from Borrower for -« delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delingue 1t payment and the late charge. If more than one Perivdic Payment is outstancing, Lender
may ap) ly any payment received from Borrower to the repayment of the Periodic I'ayments if,
and to {1 estent that, each payment can be paid in full. To the esten’ that any excess exists after
the payrent is applied to the full payment of one or more Periodic Payments, such ex-ess may be
applied 0 any late charges due. Voluntary prepayments shall be appliea-tirst. 1o any orepayment
charges ind then as described in the Note.

An - application of payments, insurance proceeds, or Miscellaneous Proceed: 1 principal due
under tl e Note shall not estend or postpone the due date, or change the amouni, 4f-+he Periodic
Paymen s,

3. Tunds for Escrow ltems. Borrower shall pay to lender on the day Periodic-Payments
are due nder the Note, until the Note is paid in full, a sum {the "Funds") to provide for payment
of amol nts due for: (a) taxes and assessments and other items which can attain priority over this
Security Instrument as a lien or encumbrance on the Property; (b) leasehold pa: ments or ground
rents or the Property, if any; (¢) premivms for any and all insurance required by Lender under
Section 5; and {d) Mortgage Insurance premiums, if any, or any sums payable by Borrower 1o
Lender n licu of the payment of Mortgage Insurance premiums in accordance wrth the provisions
of Secti n 10. These items are called "Escrow [tems.” At origination of at any time during the
term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments,
if any, e escrowed by Borrower, and such dues, fees and assessments shall be an Ficrow Item,

Initials: l/% @béu)
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Borrow: r shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Borrowcr shall pay Lender the Funds for liscrow ltems unless Lender waives Borrower’s
obligaticn to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation
to pay 11 Lender Funds for any or all Escrow Items at any time. Any such waiver ma: only be in
writing. In the event of such waiver, Borrower shall pay directly, when and where ~Hayable, the
amount: due for any Escrow Items for which payment of Funds has been waived by Lender and,
if Tend:r requires, shall furnish to Lender receipts evidencing such payment withit such time
period s Lender may require. Borrower’s obligation 1o make such payments and to provide
receipts shall for all purposes be deemed to be a covenant and agreement contained in this
Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is
obligate .10 pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the
amount dde for an BHscrow ltem, Lender may exercise its rights under Section 9 as.d pay such
amount and_itarrower shall then be obligated under Section 9 to repay to Lender any such
amount Lender miay revoke the waiver as to any or all Hscrow ltems at any time by a notice
given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds,  nd in such asacunts, that are then required under this Section 3.

Lei der may, at-any time, collect and hold Funds in an amount (a) sufficien: to permit
Lender to apply the Futds »¢ the time specified under RESPA, and (b) not to exceed the
maximt m amount a tender ¢an regquire under RESPA. Lender shall estimate the amouat of FFunds
due on he basis of current datz and reasonable estimates of expenditures of future Fucrow [tems
or other ¥ise in accordance with Applizable Law.

The Funds shall be held in an insiitution whose deposits are insured by a fed:ral agency,
instrum wntality, or entity (including Lirder, if Lender is an institution whose deposits are so
insured) or in any Federal Home Toan Bark. Lender shall apply the Funds to pay the Hscrow
ltems n) later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzipg the escrow account, or verifying the Escrow
Items, \ nless Lender pays Borrower interest on the'tidnds and Applicable Law permits Lender to
make st ch a charge. Unless an agreement is made in“waiiing or Applicable Law requires interest
10 be pa é on the TFunds, Lender shall not be required to pay Borrower any interest or earnings on
the Fun Is. Borrower and Lender can agree in writing, howeyer, that interest shall be paid on the
['unds, .ender shall give to Borrower, without charge, an annual accounting of the 'unds as
requite¢ by RESPA. '

If t1ere is a surplus of Funds held in escrow, as defined under RI:SPA, Lerder shall account
10 Borrower for the excess funds in accordance with RESPA. If there is a shortage of T'unds held
in escrc v, as defined under RESPA, Lender shall notify Borrower as required by FHSPA, and
Borrow: r shall pay to [ender the amount necessary to make up the shortage iv accordance with
RESPA but in no more than 12 monthly payments. If there is a deficiency Af Trunds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrowe r shall pay to Lender the amount necessary to make up the deficiency in accodance with
RESPA but in no more than 12 monthly payments.

Up n payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund t) Borrower any Funds held by [.ender.

4, harges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and mpositions
attribut: ble to the Property which can attain priority over this Security Instrument, leasehold
paymen s or ground rents on the Property, if any, and Community Associatior. Dues, Fees, and
Assesstr ents, if any. To the extent that these items are Lscrow [tems, Borrower shall pay them in
the man 1er provided in Section 3.

Bo rower shall promptly discharge any lien which bas priority over this Security Instrument
unless 1 orrower: {a) agrees in writing to the payment of the obligation securcd by the lien in

lad (¥
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a manne r acceptable 1o Lender, but only so long as Borrower is performing such agrzement; (b)
contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which it Lender’s opinion operate to prevent the enforcement of the lien while ~hose proceedings
are penc ing, but only until such proceedings are concluded; or (¢} secures from the holder of the
lien an igreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender letermines that any part of the Property is subject to a lien which can attain priority over
this Sec irity Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the dite on which that notice is given, Borrower shall satisfy the lien or take one or more of
the actic ns set forth above in this Section 4.

Lei der may require Borrower to pay a one-time charge for a real estats tax verification
andlor/rnarting service used by Lender in connection with this Loan.

5. dvoperty Insurance. Borrower shall keep the improvements now esisting or hereafter
erected n the Property insured against loss by fire, hazards included within the terr “extended
coverag ,” arG. 20y.other hazards including, but not limited to, earthquakes and floods, for which
Lender requires ansurance. This insurance shall be maintained in the amounts {including
deductit te levels) and Tor the periods that Lender requires. What Lender requires pursuant to the
precedin g sentences e2u change during the term of the Loan, The insurance carrier providing the
insuranc : shall be chosen by Borrower subject to Lender’s right to disapprove Borrover’s choice,
which :ight shall not be cxerciced unreasonably, Lender may require Borrower to pay, in
connect n with this Loan, either (a) a one time charge for flood zone determinztion, certification
and tracking services; or (b) a oretime charge for flood zone determination and certification
services and subsequent charges each (imeremappings or similar changes occur whicl reasonably
might :ffect such determination or ccriification. Borrower shall also be responsible for the
paymen of any fees timposed by the Pederal Emergency Management Agency in connection with
the revio w of any flood zone determination resuliing from an objection by Borrower,

It 3orrower fails to maintain any of the-Coverages described above, Lender may obtain
insuranc > coverage, at Lender’s option and Borrowcr’s sxpense. Lender is under no obligation to
purchas any particular type or amount of coverage. Toorefore, such coverage shall cover Lender,
but mig 1t or might not protect Borrower, Borrower’s.eqaity in the Property, or the contents of
the Pro erty, against any risk, hazard or Lability and might provide greater or lesser coverage
than wa . previously in effect. Borrower acknowledges that the sost of the insurance overage so
obtainec might significantly exceed the cost of insurance that Boreower could hsve ottained. Any
amount: disbursed by Lender under this Section 5 shall become aGditional debt of Borrower
secured by this Security Instrument. These amounts shall bear interes. at(the Note rate from the
date of disbursement and shall be payable, with such interest, upon notizofrom lender to
Borrow: r requesting payment.

All insurance policies required by Lender and renewals of such policies ghiali > subject to
lenders right to disapprove such policies, shall include a standard mortgage clays:, and shall
name . nder as mortgagee andfor as an additional loss payee. Lender shall have the r ght to hold
the poli ies and renewal certificates. If Lender requires, Borrower shall promptiy giv: to Lender
all recelots of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverag , not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy s iall include a standard mortgage clause and shall name Lender as morigagee andlor as an
additior 1l loss payee.

In he event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender.
Lender nay make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwi: = agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if rhe restoration or
repair i economically feasible and Lender’s security is not lessened. During such repair and

@@_6" Jwooro Page 6 of 1% - Form 3014 1/01
CVIL 08/11/03 10:43 AM 60547224768 '




0323329319 Page: 7 of 21

UNOFFICIAL COPY

restorat on period, Lender shall have the right to hold such insurance proceeds until Lender has
had an vpportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfact on, provided that such inspection shall be undertaken promptly. lender may disburse
proceed: for the repairs and restoration in a single payment or in a series of progress payments as
the wor: is completed. Unless an agreement is made in writing or Applicable Law requires
interest 0 be paid on such insurance proceeds, Lender shall not be required 1o pay Borrower any
interest or earnings on such proceeds. I'ees for public adjusters, or other third parties, retained by
Borrowe r shall not be paid out of the insurance proceeds and shall be the sole osligation of
Borrow: ¢, If the restoration or repair is not economically feasible or Lender’s securi y would be
lessened the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whetheior not then due, with the excess, if any, paid to Borrower. Such insurarice prceeds shall
be appli «011i.the order provided for in Section 2,

If 3ofrower abandons the Property, Lender may file, negotiate and seitle any available
insuranc 2 clajm and related matters. I[f Borrower does not respond within 30 days to a notice
from Lender that ine. insurance carrier has offered to settle a claim, then Lender may negotiate
and sett e the claim. ibe 30-day period wilt begin when the notice is given. In either event, or if
Lender wquires the Pioperty under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under tt e Note or this Security Instrument, and {b) any other of Borrower’s rights {oter than the
right tc¢ any refund of unearred premiums paid by Borrower] under all insurance policies
covering the Property, insofar as suchirights are applicable to the coverage of the Property, Lender
may use the insurance proceeds eithes to repair or restore the Property or to pay amounts unpaid
under tt & Note or this Security Instrument, whether or not then due,

6. Occupancy. Borrower shall occusy, sstablish, and use the Property as Borrower's
princips residence within 60 days after the sxccution of this Security lnstrument and shall
continue to occupy the Property as Borrower'’s piiicipal residence for at least one year after the
date of occupancy, unless Lender otherwise agices in writing, which consent shali not be
unreaso: ably withheld, or unless extenuating circumstznres exist which are beyond Borrower’s
control.

7. ’reservation, Maintenance and Protection of th: Pioperty; Inspections. Borrower
shall no . destroy, damage or impair the Property, allow the Prorerty to deteriorate or commit
waste 01 the Property, Whether or not Borrower is residing inthe Property, Borrower shall
maintai . the Property in order to prevent the Property from deterionsting or decreas ng in value
due to 1 s condition. Unless it is determined pursuant to Section 5 that repair or restoiation is not
econom cally feasibie, Borrower shall promptly repair the Property if gamaged to avoid further
deterior ition or damage. If insurance or condemnation proceeds are paic in/ ¢annection with
damage to, or the taking of, the Property, Borrower shall be responsible for repairiigeor restoring
the Proverty only if Lender has released proceeds for such purposes. lender” niyy disburse
proceed: for the repairs and restoration in a single payment or in a serics of progress ey ments as
the wor is completed. If the insurance or condemnation proceeds are not sufficient 16 repair or
restore ~he Property, Borrower is not relieved of Borrower’s obligation for the complesion of such
repair 0 restoration.

Ler der or its agent may make reasonable entries upon and inspections of the Property. If it
has rea onable cause, Lender may inspect the interior of the improvements on ite Property.
iender hall give Borrower notice at the time of or prior to such an interior inspectio 1 specifying
such reasonable cause.

8. Borrower’'s Loan Application. Borsower shall be in default if, Juring; the loan
applicat on process, Borrower or any persons or entities acting at the direction of Dorrower or

s Ui (0
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with Borrower’s knowledge Of consent gave materially false, misleading, OF inaccurate
informa ion Of statements 10 i ender (or tailed 10 provide 1ender with material info-mation) in
connect: 1 with the Loan. Material represemations include, but are not limited to, T€P -esentations
concern 0g Borrower’s occupancy of the Property a8 Borrower's principal residence.

9. ’rotection of Lender’s Interest in the Property and Rights Under th s Security
Jnstrunent. it {a} Borrower fails to perform the covenants and agreements conta ned in this
Security Lostrument, (b) there is 8 legal proceeding that might significantly affect Lender’s interest
in the P operty andlor rights under this Security [nstrument (such as & proceeding in bankruptcy,
probate for condemnation of forfeiture, for enforcement of a tien which may atiain priority over
this Secrity [ostrument o7 10 enforce laws OF regulations}, or (¢} Borrower has abi ndoned the
Propert.. then Lender may do and pay for whatever 18 reasonable Of appropriate 10 protect
{ ender’s intorsst in the Property and rights under this Securily [nstrument, including protecting
andlor ¢ 38e5104 the value of the Property, and securing andlor repairing the Propec’y. Lender's
actions :an include, but are not limited 10! (a} paying any sums secured by a liet which has
priosity Over thig Security Tnstrument; {b) appearing in court; and {c) paying reasonabie attorneys’
fees to rotect g verest 10 the Property andior rights under this Security Instrumer t, including
its secut xd position in & Fankrupicy proceeding. Securing the Property includes, but is not limited
10, ente ing the Property I nake repairs, change locks, replace Of hoard up doors at d windows,
drain w. ter from pipes, climinate building of other code violations or dangeros con litions, and
have utl ities turned on of oft-Although [ .ender may take action under this Section 9, ender does
not have to do so and is not uncer 20y duty of obligation 10 do so. Itis agreed that Lender incurs
no liability for not taking any or all_scrions authorized under this Section .

Aq - amounts digbursed by {ender under this Section 9 shall become additional debt of
Borrower secured by this Qecurity Instrumert. These amounts shall bear interest at th.e Note rate
from th: date of disbursement and shall ve 'Imvable, with such interest, upon notice from 1 ender
10 Borro wer requesting payment.

It 1 s Securily Instrument is 0n 2 {easehtrid, Borrower shall comply with A1 the provisions
of the lease. If Borrower acquires fee title to the Propertys the leasehold and the fee tile shall not
merge L 11es8 [ ender agrees 10 the merger 1n writing.

10. Mortgage Insurance 1§ Lender required Morfgags [nsurance as 8 conditior of making
ihe Loar , Borrower shall pay the premiums required 10 {aaiptain the Morigage Tnsurar ce in effect.
If, for a: y reason, the Mortgage Insurance coverage required 5y Lender ceases to be aveilable from
ihe mos gage insurer that previously provided guch insurance eiid Asorrower was required 10 make
geparate ¥ designated payments toward the premiums tor Mortgae Insurance, Borrower shall pay
the preiums required to obtain coverage substantially equivalent 1O the Mortgage Insurance
previout 1y in effect, at a cost substantially equivalent 10 the cost 10 DHomowet of 11 e Mortgage
Insuranc = previously in effect, from an alternate MOTLZARE insurei—oehcted by Lender. It
substant ally equivalent Mortgage Insurance coverage 1s nOt available, Borrewser shall continue 10
pay to [ ender the amount of the separately designated payments that were dug waen thie insurance
coverag ceased 10 be in effect. Iender will accept, UsC and retain thest cayments a5 3
qon-refu ndable 1058 regerve in lieu of Mortgage Insurance. Quch loss reservs shall be
non-reft ndable, notwithstanding the fact that the Loan is ultimately paid in full, and 1ender shall
not be equired to pay Borrower any inferest oF earnings on such logs reserve. lerder can no
jonger s )quire 10ss reserve payments if Mortgage Insurance coverage {in the amount and for the
period tiat Lendes requircf,) provided by an insurer selected by Lender again hecomes available, i3
obtainec , and Tender requires separately designated payments toward the premums for Mortgage
Insuranc 2. 1f Lender required Morigage Insurance as @ condition of making the {.oan and
Borrower was required 10 make separately degignated paymernts toward the premiums for

|nitia|s?i._/_‘(t;l}:’i_( O%L)
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Mortgag : Insurance, Borrower shail pay the premiums required to maintain Mortgage Insurance
in effec , or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
Insurane 2 ends in accordance with any written agreement between Borrower and Lender providing
for suct termination or until termination is required by Applicable Law. Nothing in this Section
10 affec s Borrower's obligation to pay interest at the rate provided in the Note,

Mc ‘tgage Insurance reimburses Lender (or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed, Borrower is not a party to the
Mortgag : Insurance.

Mo -tgage insurers evaluate their total risk on all such insurance in force {rom tine to time,
and ma: enter into agreements with other parties that share or modify their risk. or reduce losses.
These a reements are on terms and conditions that are satisfactory to the mortgage insurer and
the othes party (or parties) to these agreements. These agreements may require the mortgage
insurer o make payments using any source of funds that the mortgage insurer may have available
{which 1125-include funds obtained from Mortgage Insurance premiums).

As a restlt of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsure ", afiv’oiher entity, or any affiliate of any of the foregoing, may receive (directly or
indirect v} amouvits that derive from {(or might be characterized as) a portion of Borrower’s
paymen s for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or -educing losscs’ If such agreement provides that an affiliate of Lender takes a share of the
insurer’s risk in exchange for a share of the premiums paid to the insurer, the arringement is
often te: med "captive reinsuiance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to
pay for Mortgage Insurance, Or any other terms of the Loan. Such agreements will not
increass the amount Borrower will owe for Mortgage Insurance, and they will not entitle
Borrower to any refund.

(b) Any such agreements will aci affect the rights Borrower has - if any - with
respect to the Mortgage Insurance viider the HHlomeowners Protection Act of 1998 or any
other 1 w. These rights may include the right to receive certain disclosures, to request
and ob:ain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
termin: ted avtomatically, andlor to receive a refund of any Morigage Insurance
premiu ms that were unearned at the time of cuch cancellation or termination,

1. Assignment of Miscellaneous Proceeds: torfeiture. All Miscellancous Froceeds are
hereby « ssigned to and shall be paid to Lender. ‘

It 11e Property is damaged, such Miscellaneous Preeceds shall be applied to restoration or
repair o the Property, if the restoration or repair is economically feasible and [Lender’s security is
not less ned. During such repair and restoration period, Lender shall have the right t) hold such
Miscella 1eous Proceeds until Lender has had an opportunity to/daspect such Property to ensure
the wor: has been completed to Lender’s satisfaction, provided fnat such inspection shall be
undertal en promptly. Lender may pay for the repairs and restoratios’ i « single disbursement or
in a seres of progress payments as the work is complered. Unless an agreement is made in
writing or Applicable lLaw requires interest to be paid on such Miscellaneors: Procesds, Lender
shall no be required to pay Borrower any interest or earnings on such Misctliar zous Proceeds. If
the rest ration or repair is not economically feasible or Lender's security wouid oe ] :ssened, the
Miscelia 1eous Proceeds shall be applied to the sums secured by this Security Instiument, whether
or not ten due, with the excess, if any, paid to Borrower, Such Miscellaneous Proce \ds shall be
applied n the order provided for in Section 2. |

In he event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceed - shall be applied to the sums secured by this Security Instrument, whether or not then
due, wit 1 the excess, if any, paid to Borrower.

In he event of a partial taking, destruction, or ioss in value of the Property in which the fair
market -alue of the Property immediately before the partial taking, destruction, or loss in value is
equal 1o or greater than the amount of the sums secured by this Security Instrument i nmediately
before 11e partial taking, destruction, or loss in value, unless Borrower and [.ender otherwise
agree in writing, the sums secured by this Security Instrument shatl be reduced by the amount of
the Misc ellaneous Proceeds muliiplied by the following fraction: (a) the total. amount of the sums
secured mmediately before the partial taking, destruction, or loss in value divided by (b) the fair

initials: MJ M
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market alue of the Property immediately before the partial taking, destruction. or lcss in value.
Any bal nce shall be paid to Borrower.

In - he event of a partial taking, destruction, or loss in value of the Property in which the fair
market -alue of the Property immediately before the partial taking, destruction, or loss in value is
less tha the amount of the sums secured immediately before the partial taking, destruction, or
loss in * alue, unless Borrower and Tender otherwise agree in writing, the Misceilaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due.

If t1e Property is abandoned by Borrower, or if, after notice by Lender to Borro ver that the
Opposir g Party {as defined in the next sentence) offers to make an award 1o settle a claim for
damage: , Borrower fails to respond to Lender within 30 days after the date the notice is given,
lender « authorized to collect and apply the Miscellaneous Proceeds either to restoration or
repair 4. the Property or to the sums sccured by this Security Instrument, whether or not then
due. "O spusing Party” means the third party that owes Borrower Miscellaneous Proceeds or the
party agingi whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Bo rower shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lendei’a judgment, could result in forfeiture of the Property or oth:r material
impairn ent of Lender's interest in the Property or rights under this Security Instrument.
Borrow: r can cure suéha default and, if acceleration has occurred, reinstate as provided in Section
19, by cwsing the actisn or proceeding to be dismissed with a ruling that, in Lender’s judgment,
preclude s forfeiture of the Property or other material impairment of Lender's interest in the
Propert, or rights under “ibis Security Instrument. The proceeds of any award or claim for
damage: that are attributable to this impairment of Lender's interest in the Property are hereby
assigned and shall be paid to Lender

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall
be appli :d in the order provided for i1 Saction 2.

12. Borrower Not Released; F'orocarance By Lender Not a Waiver. Fxtension of the
time fcr payment or modification of amoitization of the sums secured by tlis Security
Instrum :nt granted by Lender to Borrower or any Successor in Interest of Bourrower shall not
operate o release the liability of Borrower or aiy Successors in Interest of Borrower. l.ender shall
not be equired to commence proceedings againsi any Successor in Interest of Borrower or to
refuse t extend time for payment or otherwise madiiy amortization of the sums secured by this
Security Instrument by reason of any demand made by rthe original Borrower or any S ccessors in
Interest of Borrower. Any forbearance by lLender in extreising any right or remed including,
without limitation, Lender’s acceptance of payments from thira persons, entities or S lccessors 1n
Interest of Borrower or in amounts less than the amount tren doe, shall not be a vaiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers: Successors ans-Assigns Bound. Borrower
covenan s and agrees that Borrower’s obligations and liability shall be“sint and several. However,
any Bor -ower who cosigns this Security Instrument but does not execute this Note (a "cosigner”):
(a) is ¢ rsigning this Security Instrument only to mortgage, grant and’ convey the cosigner’s
interest in the Property under the terms of this Security Instrument; () 15 not personally
obligate | to pay the sums secured by this Security Instrument; and (c} agrees thatt ander and any
other Bi rrower can agree 1o extend, modify, forbear or make any accommodatiugs w1-h regard to
the term s of this Security Instrument or the Note without the co signer’s consent.

Sul ject to the provisions of Section 18, any Successor in Interest of Borrower wixajassumes
Borrow: t's obligations under this Security Instrument in writing, and is approved by [ ender, shall
obtain 2 1 of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower’s obligations and liability under this Security Instrument unless Lender
agrees » such release in writing. The covenants and agreements of this Security Instrament shall
bind (e ept as provided in Section 20) and benefit the successors and assigns of l.ender.

14. l.oan Charges. Lender may charge Borrower fees for services performed in connection
with Bo rower’s default, for the purpose of protecting Lender’s interest in the Property and rights
under tlis Security Instrument, including, but not limited to, attorneys’ fees, propert.’ inspection
and val ation fees. In regard to any other fees, the absence of express authority in tiis Security
Insteum :nt to charge a specific fee 10 Borrower shall not be construed as a prohibition on the

Initials: L@'\} C)W

%—S(I ,)[DO'\U) Page 10 of 15 Form 3014 1/01
CVIL 08/11/03 10:43 AM 6054224768




0323329319 Page: 11 of 21

UNOFFICIAL COPY

charging of such fee. Lender may not charge fees that are expressly prohibited by tis Security
Instrum :nt or by Applicable Law,

If 13 Loan is subject to a law which sets maximum loan charges, and that law is finally
interpre ed so that the interest or other loan charges collected or to be collecied in connection
with the Loan exceed the permitted limits, then: (a% any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitied limit; and (b) any sums alrealy collected
from Borrower which exceeded permitted limits will be refunded to Borrower. lLender may
choose - make this refund by reducing the principal owed under the Note or by making a direct
paymen to Borrower. If a refund reduces principal, the reduction will be truated as a partial
prepayn ent without any prepayment charge thether or not a prepayment charge is {rovided for
under ti e Note). Borrower’s acceptance of any such refund made by direct payment 1o Borrower
will cos stitute a waiver of any right of action Borrower might have arising cut of such
overcha ge

15. Notices. All notices given by Borrower or Lender in connection with this Security
Instrum :nt/must be in writing. Any notice to Borrower in connection with this Security
Instrum *nt shailbe deemed to have been given to Borrower when mailed by first class mail or
when ac ually delivered to Bosrower’s notice address if sent by other means, Notice to any one
Borrow: r shall copsiitute notice to all Borrowers unless Applicable Law expressly requires
otherwite, The notice #ddress shall be the Property Address unless Borrower has ciesignated a
substitu e notice addiess by notice to Lender. Borrower shall promptly notify Lender of
Borrow: r's change of address. If Lender specifies a procedure for reporting Borrower s change of
address, then Borrower shail-only report a change of address through that specified procedure.
There n ay be only one designatsd potice address under this Security Instrument at any one time,
Any no ice to Lender shall be.given by delivering it or by mailing it by first cliss mail to
Lender’s address stated herein unless [ender has designated another address bi notice to
Borrower. Any notice in connection (with this Security Instrument shall not be deemed to have
been giten to [ender until actually reccrved by Lender. If any notice required by tiis Security
Instrum :nt is also required under Applicable Taw, the Applicable Law requirement will satisfy the
correspc nding requirement under this Security Instrument. :

16. Governing Law; Severability, Rules of Construction, This Security Instrument shall
be gove ned by federal law and the law of the jusisdiction in which the Property is located, All
rights a.d obligations contained in this Security lnst:ument are subject 1o any requirements and
limitatioms of Applicable Law. Applicable Law mightexplicitly or implicitly allow tte parties to
agree b contract or it might be silent, but such silence stall not be construed as a prohibition
against agreement by contract, In the event that any provision or clause of this Security
Instrum :nt or the Note conflicts with Applicable Law, such <onflict shall not affect other
provisic1s of this Security Instrument or the Note which a0 \be given effect vithout the
conflicting provision.

As used in this Security Instrument: (a) words of the masculi i gender shall mean and
include :orresponding neuter words or words of the feminine gender, (W words in “he singular
shall m an and include the plural and vice versa; and (¢) the word "may" gives sol: discretion
without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and uf-this Security
Instrum :nt.

18. Transfer of the Property or a Beneficial Interest in Borrower. As wsed in this
Section 18, "Interest in the Property” means any legal or beneficial interest in tre Property,
includin 1, but not limited to, those beneficial interests transferred in a bond for deed, zontract for
deed, in tallment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a Tuture date to a purchaser.

It ¢ 11 or any part of the Property or any Interest in the Property is sold or transterred (or if
Borrowcr is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment ir full of all
sums st ;ured by this Security Instrument. However, this option shall not be excrcised by Lender
if such ¢ xercise is prohibited by Applicable Law. S ]

If | ender exercises this option, Lender shall give Borrower notice of acceleration I'he notice
shall pre vide a period of not less than 30 days from the date the notice is given in acccrdance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument. If
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Borrow: r fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedie s permitted by this Security Instrument without further notice or demand on Liorrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower moets certain
conditic 15, Borrower shall have the right to have enforcement of this Security Instrument
disconti 1ed at any time prior to the earliest of: {a) five days before sale of the Property pursuant
to Sectin 22 of this Security Instrument; (b} such other period as Applicable Law might specify
for the ermination of Borrower’s right to reinstate; or {c) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would F > due under this Security Instrument and the Note as if no acceleration had o :curred; {b)
cures an ; default of any other covenants or agreements; (c) pays all expenses incurred n enforcing
this Security Instrument, including, but not limited to, reasonable attorneys’ fecs, property
inspectinm and valuation fees, and other fees incurred for the purpose of protectiig Lender’s
interes? in the Property and rights under this Security Instrument; and {d) takes such action as
Lender nzyreasonably require to assure that Lender’s interest in the Property and 1ights under
this Sec iri'y instrument, and Borrower’s obligation to pay the sums secured by tis Security
Tnstrum :nt, Shall continue unchanged unless as otherwise provided under Applicable Law. Lender
may recuire that Borrower pay such reinstatement sums and expenses in one or riore of the
followir z forms, as sclected by Lender: {a) cash; (b) money order; {c) certified check, bank check,
treasure s check or cashier’s check, provided any such check is drawn upon an instit ition whose
deposits are insured.Vy a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstaterient by Borrower, this Security Instrument and obligatinns secured
hereby hall remain fully effective as if no acceleration had occurred. However, tas right to
reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. 'The Note or a partial
interest in the Note (together witn this Security Instrument) can be sold onc or more times
without prior notice to Borrower, Alsale/might result in a change in the entity (krown as the
"Loan S:rvicer”) that collects Periodic Payments due under the Note and this Se:urity Instrument
and per! orms other mortgage loan servicing 4bligations under the Note, this Security [nstrument,
and Apy licable Law. There also.might be one or more changes of the Loan Servicer urrelated to a
sale of t1e Note. If there is a change of the Loan Seryicer, Borrower will be given written notice of
the char ge which will state the name and address Of the new Loan Servicer, the address to which
paymen s should be made and any other information/KIZSPA requires in connecrion with a notice
of trans er of servicing, If the Note is sold and thereafisi the Loan is serviced b, a Loan Servicer
other ttin the purchaser of the Note, the mortgage loar scrvicing obligations to Bcrrower will
remain vith the Loan Servicer or be transferred to a successo:” Loan Servicer and are 1 ot assumed
by the M ote purchaser unless otherwise provided by the Note purchaser.

Ne:ther Borrower nor Lender may commence, join, or b¢ joined 1o any judicial action (as
either a- individual litigant or the member of a class) that arises from the other party’s actions
pursuan to this Security Instrument or that alleges that the other party has breached any
provisic 1 of, or any duty owed by reason of, this Security Instrument, antil such Borrower or
Lender 1as notified the other party (with such notice given in compliance with the requirements
of Secticn 15) of such alleged breach and afforded the other party hereto a reasorable period after
the giviag of such notice w0 take corrective action. If Applicable law proviiss 2. ime period
which riust elapse before certain action can be taken, that time period will 2¢ decmed to be
reasona! le for purposes of this paragraph. The notice of acceleration and opportunity to cure
given t Borrower pursuant to Section 22 and the notice of acceleration given Uy Borrower
pursuan to Section 18 shall be deemed to satisfy the notice and opportunity 10 tak > vorrective
action p ovisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a} "Hazardous Substances” are
those s\ stances defined as toxic or hazardous substances, pollutants, or wastes by Environmental
[aw anl the following substances: gasoline, kerosene, other flammable or toxic petroleum
product., toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formald :hyde, and radioactive materials; (b) "Environmental Law" means federal lawws and laws
of the jirisdiction where the Property is located that relate to health, safety or environmental
protecti m; (¢} "Environmental Cleanup” includes any response action, remedial action, of
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remova action, as defined in Environmental Law; and (d) an "Environmental Condition™ means
a condit on that can cause, contribute to, or otherwise trigger an Environmental Cleanuip.

Bo rower shall not cause or permit the presence, use, disposal, storage, or relzase of any
Hazardc s Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrow ¢ shall not do, nor allow anyone else to do, anything affecting the Property (1) that is in
violatio . of any Environmental Law, {b) which creates an Environmental Condirion, or {c)
which, « ue to the presence, use, or release of a Hazardous Substance, creates a condition that
adversel ; affects the value of the Property. The preceding two sentences shall not apply to the
presence . use, or storage on the Property of small quantities of 1{azardous Substan:es that are
generall * recognized to be appropriate to normal residential uses and to muintenince of the
Propert: (including, but not limited to, hazardous substances in consumer products).

Bo rower shall promptly give Lender written notice of (a) any investigation, clai n, demand,
lawsui* st other action by any governmenial or regulatory agency or private party ir volving the
Propert: snd any Hazardous Substance or Environmental Taw of which Borrower has actual
knowlec z¢, (b, any Environmental Condition, including but not limited to, any spilling, leaking,
discharg 3, releise or threat of release of any Hazardous Substance, and (¢) any condition caused by
the prec:nce, us¢ o release of a Hazardous Substance which adversely affects the value of the
Propert: . If Borrower tearns, or is notified by any governmental or regulatory authcrity, or any
private sarty, that aity/removal or other remediation of any Hazardous Substance effecting the
Propert: is necessary, Borrewer shall promptly take afl necessary remedial actions in accordance
with E vironmental Lav./Nothing herein shall create any obligation on Lenier for an
FEnviror mental Cleanup.

NCN-UNIFORM COVENANTS. Borrower and l.ender further covenant and agree as
follows:

22. Acceleration; Remedies. “lerder shall give notice to Borrower prior to
acceler: tion following Borrower’s berach of any covenant or agreement in this Security
Instrunent {but not prior to accel:ratica under Section 18 unless Applicable Law
provide s otherwise). The notice shall sgecify: (a) the default; (b} the action required to
cure th: default; (c) a date, not less than Ju)days from the date the notice -s given to
Borrow er, by which the default must be curcd; and (d) that failure to cure the default on
or befo-e the date specified in the notice maywesult in acceleration of the suins secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property.
The no ice shall further inform Borrower of the rightto reinstate after acceleration and
the rig it to assert in the foreclosure proceeding the rousxistence of a default or any
other d:fense of Borrower to acceleration and foreclosure. I the default is not cured on
or befcre the date specified in the notice, Lender at its ¢piion may require immediate
payvmei t in full of all sums secured by this Security Instruraert without further demand
and m:y foreclose this Seccurity Instrument by judicial precicding. lender shall be
entitlec to collect all expenses incurred in pursuing the remedies provided in tiis Section
22, including, but not limited to, reasonable attorneys’ fees apnd. costs of title
evidence.

23. Release. Upon payment of all sums secured by this Security Instrument; Lender shall
release his Security Instrument. Borrower shall pay any recordation costs, Lender rpay charge
Borrow r a fee for releasing this Security Instrument, but only if the fee is paid to althird party
for serv ces rendered and the charging of the fee is permitted under Applicable 1aw.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hcr-:by releases
and wai es all rights under and by virtue of the [llinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with ev Jence of the insurance coverage required by Borrower’s agreement with Lender, Lender
may plrchase insurance at Borrower's expense to protect Lender’s interes:s in Borrower’s
cotlater: 1. This insurance may not pay,but need not, protect Borrower’s interests. [he coverage @hat
Lender surchases may not pay any claim that Borrower makes or any claim that is made against
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against 3orrower in connection with the collateral. Borrower may later cancel any insurance
purchas: d by Lender, but only after providing Lender with evidence that Borrcwer tas obtained
insurane 2 as required by Borrower’s and Lender’s agreement. If Lender purchases irsurance for
the coll: teral, Borrower will be responsible for the costs of that insurance, including interest and
any othe r charges Lender may impose in connection with the placement of the insuran e, until the
effective date of the canceliation or expiration of the insurance. The costs of the insurznce may be
added t. Borrower’s total outstanding balance or obligation. The costs of the insuraice may be
more thn the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenan's contained

in this & scurity Instrument and in any Rider executed by Borrower and recorded with it.

Witness s;

M {Seal)

ENGCE E WHITE -Borrower

- &(ﬂ‘&n é ’ D%,ﬁc {Seal)

CAROLE L WHITE -Borrower

{Seal) (Seal)

-Borrower -Borrower

{Seal) X (Seal)

-Borrower -Borrower

{Seal) (Seal)

-Horrower -Borrower

2D -6 Joora Page 14 of 15 Form 3014 1/01

CVIL 08/11/03 10:43 AM 6054224768




0323329319 Page: 15 of 21

UNOFFICIAL COPY

> County ss;

, @ Notz

STATE QF ILLINOIS

lic in and for said county and

state do hereby certify that

Lo
Sy i

personal.y known to me to be the same person(s) whose name(s) subscribed to the foregomg
instrumsnt, appeared before me this day/An pyrson, dnd acknowledgcd that Befdpelthey signed and
delivere I the said instrument as h/MNefftheir|free and,voluntary act, for th¢ Uses and purposes
therein: et forih. L 1

(5i* en under my hand and official geal, this \

My Con mission Lxpires: \U

Notaly Public ' \ ]

R TCIAL SEAL"
Jenny L. Kenney

Notary Public, State of [1Hnois
My C (‘mm!worl txp l{l;i'if‘lt!ﬂﬁ
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LOAN # 6054224768

ADJUSTABLE RATE RIDER

TS ADJUSTABLE RATE RIDER is made this 12TH  dayof AUGUST, 2003 ,
and is_‘ncorporated into and shall be deemed to amend and supplement the Mor gage, Deed
of Trust, or Security Deed (the "Security Instrument”) of the same daie given by the
undersigned” (the "Borrower”) to secure Borrower’s Adjustable Rate Note (the "Note"} to
BANK C= AMZRICA, N.A.

(the "Le 1der”) of the same date and covering the Property described in the Securiry Insirument and
located : t; 1000 BLUF=-ROAD, GLENCOE, IL 60022

[Property Address]

THIS NOTE CONTAINS FROYISIONS ALLOWING FOR CHANGES IN MY
NTEREST RATE AND MY WiONTHLY PAYMENT. INCREASES IN THE
NTEREST RATE WILL RESULT N {HIGHER PAYMENTS. DECREASES IN
THE INTEREST RATE WILL RESULT !N LOWER PAYMENTS.

AL DITIONAL COVENANTS. In addition ro <he covenants and agreements made in the

Security Instrument, Borrower and Lender further coveraniand agree as follows:

A INTUREST RATE AND MONTHLY PAYMENT CHANCGES
Tt Note provides for an initial interest rate of 500 %. The Note provides
for chan zes in the interest rate and the monthly payments, as foflows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A Change Dates

The interest rate [ will pay may change on the FIRST day of SEPTEMBER, 2008
and on thatday every  12TH month thereafter. Bach date on which my ratecfest rate could
change 1 called a "Change Date.”

{B The Index

Be; inning with the first Change Date, my interest rate will be based on an Index, The "Index”
is:

MULTIS] ATE ADJUSTABLE RATE RIDER — Single Family
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THE ONE-Y -AR LONDON INTERBANK OFFERED RATE ("LIBOR") WHICH iS THE AVERAGE OF INTERBANK OFFERED ATES FOR
OME-YEAR 1.5. DOLLAR-OENOMINATED DEPOSITS IN THE LONDON MARKET, AS PUBL{SHED IN THE WALL STREET JOURNAL. THE
MOST RECE IT INOEX FIGURE AVAILABLE AS OF THE DATE 45 DAYS BEFORE EACH CHANGE DATE 1S CALLED THE "CURRENT
INDEX. "

If s4e Tndex is no longer available, the Note Holder will choose a new Index 1hat is based upon
compar: blesinformation. The Note Holder will give me notice of this choice.

(C Calculaion of Changes
Bel ore each (Change Date, the Note Holder will calculate my new interest rate by adding

TWO AND ONE-QUARTLCR percer tage points
( 2.250 %) to the Current Index. The Note Holder will then round - he result of
thisadd tionto the [ |Nearest  [X ] Next Highest [ ] Next Lowest

ONE-E| 3HTH OF ONE PERUEZNTAGE POINT ( 0.125 %.. Subject 1o

the 1imi s stated in Section 4(D) velow, this rounded amount will be my new interest rate until the
next Chi nge Date.

The Note Holder will then detériniine the amount of the monthly payment thet would be
sufficier ¢ to repay the unpaid principai [“am expected to owe at the Change Date in full on the
maturit date at my new interest rate in substzatially equal payments, The result of thic calculation
will be t 1e new amount of my monthiy payment.

[ ]Int:rest-Only Period
The "Interest-only Period" is the period from the dzeof this Note through ,
. For the interest-only period, after calculating my new interest rate as provided above,
the Note Holder will then determine the amount of the monthly peyment that would be sufficient 1o
pay the nterest which accrues on the unpaid principal of my léan. The result of this calculation will
be the v w amount of my monthly payment.

The "Amortization Period” is the period after the interest-only period. For the amortization
period, ifter calculating my new interest rate as provided above, the Note Holder will then
determi e the amount of the monthly payment that would be sufficient to_repay the unpaid
principa that I am expected to owe at the Change Date in full on the Maturity Date at my new
interest -ate in substantially equal payments. The resuit of this caleulation will betx¢ neis amount of
my mort thly payment.
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(D Limits on Interest Rate Changes

(Pl:ase check appropriate boxes; if no box is checked, there will be no maxi num limit
on char ges.)
] (1) There will be no maximum limit on interest rate changes,
7] /2) The interest rate 1 am required 1o pay at the first Change Date will not be greater than

% or less than %.
] {5) My interest rate will never be increased or decreased on any single Chaige Date by
mede than percentage points
( %) from the rate of interest [ have been paying for the
preceding poriod.
] (4) My interestrate will never be greater than 9.500 %, which is called
the "Maximum Raje.”
] {5) My interest rate'will never be less than %. v-hich is called the

"Minimum Rate.”

| {6) My interest rate wili pever be less than the initial interest rate.

] (7) The interest rate | am Tequired to pay at the first Change Date will not be greater than

9.500 % cilessthan 2,260 %. Thereafter, my

interest rate will never be increased Ot decreased on any single (Change Date by more than
TWC perce 1tage points
( 2.000 %) frarm she rate of interest 1 have been paving for the
preceding period,

(E' Effective Date of Changes
My new interest rate witl become effective on each Change Date. I will pay the amr ount of my

new mathly payment beginning on the first monthly paymeni-date after the Change Date until the
amount >f my monthly payment changes again.

(F, Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in-my interest rate and the
amount of my monthly payment before the effective date of any change. TTe notice will include
informa ion required by law to be given to me and also the title and telephone nuin*er of a person
who wil answer any question [ may have regarding the notice.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniforn Covenant 18 of the Security Instrument is amended to read as follows:

(1) WIEN MY INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST RATE UNDER THE TEWS STATED
IN SECTIC | 4 ABOVE, UN!FORM COVENANT 18 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION E(2) BE.OW SHALL
THEN CEAY 10 BE [N EFFECT. AND UNIFORM COVEMANT 18 OF THE SECURITY INSTRUMENT SHALL INSTEAD 8E DESCRISED
AS FOLLOW

Tiarsfer of the Property or a Beneficial Interest in Borrower. As used in this
Sec jon Y8, "Interest in the Property” means any legal or beneficial interest in the
Pr¢ perty, inciuding, but not limited to, those beneficial interests transferred in a bond for
dee 1, contract'tol  deed, installment sales comiract or escrow agreement, 1he intent of
wh h is the transferof the title by Borrower at a future date to a purchaser.

If all or any part 0t the Property or any Interest in the Property is sold or transferred
{or if a Borrower is not-a natural person and a beneficial interest in Borrower is sold or
tra: sferred) without lendir's \prior written consent, Lender may require imriediate
pay ment in full of all sums-sscured by this Security Instrument. However, this dption
sha 1 not be exercised by Lender v/ such exercise is prohibited by Applicable Law. Lender
alsc shall not exercise this optioii “:-(a) Borrower causes to be submitted to [Lender
infurmation required by Lender to evaluaie the intended transferee as if a now loen were
bei 1g made to the transferee; and (b} Leader reasonably determines that Lender’s sscurity
wil not be impaired by the loan assumption #nd that the risk of a breach of any cc venant
or : greement in this Security Instrument is acderiable to Lender.

To the extent permitted by Applicable Law, [ Coder may charge a reasonable ee as a
cor dition to Lender's consent to the loan assunipiien. lLender also may requre the
tra: sferee vo sign an assumption agreement that is acceptabiv to Lender and that ohligates
the transferee to keep all the promises and agreements.made in the Note and in this
Sec ity Instrument. Borrower will continue to be obligatcd under the Note aid this
Sec irity Instrument unless Lender releases Borrower in writing.
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If Lender exercises the option to require immediate payment in full, Lender shall
giv : Borrower notice of acceleration. The notice shall provide a period of nor less han 30
day s from the date the notice is given in accordance with Section 13 within which
Bo rower must pay all sums secured by this Security Instrument. If Borrower fails to pay
tha e \sums prior to the expiration of this period, Lender may invoke any remedies
per nivzed by this Security Instrument without further notice or demand on Borrow :r,

(2) UITIL M0 IRITIAL FIKED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST RATE UNDER THE T:RMS STATED
!N SECTIC | 4 ABOVE( UhFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL READ AS FOLLOWS:

TRANSFER OF THE PRUPERTY OR A BENEFIC!AL INTEREST IN BORROWER. AS USED IN THIS SECTIIN 18,
"IN EREST IN THE PROPERIY") MEANS ANY LEGAL OR BENEFICIAL INTEREST iN THE PROPERTY, INCLUDING,
BUT ®NOT LIMITED TO, THOSE CENEFICIAL INTERESTS TRANSFERRED IN A BOND FOR DEED, CONTRACY )R
DEE 1, INSTALLMENT SALES CONTRACT (R ESCROW AGREEMENT, THE INTENT OF WHICH IS THE TRANSFER OF
TiT E BY BORROWER AT A FUTURE UATZ 70 A PURCHASER.

IF ALL OR AMY PART QOF THE PROFcPiY OR_ANY INTEREST [N THE PROPERTY 1S SOLD OR TRANSFEIREDR
(OR |F BORROWER IS NDT A NATURAL PERSUM-AMNO A BENEFICIAL INTEREST IN BORROWER 15 SOLO OR
TRA ISFERRED) WITHOUT LENDER’S PRIOR WRITTEN ZUNSENT, LENDER MAY REQUIRE IMMEDIATE PAYMENT IN
FUL OF ALL SUMS SECURED BY THIS SECURITY [WSTRUMENT, HOWEVER, THIS OPTION SHALL MOT BE
EXECISED BY LENDER IF EXERCISE 13 PROHIBITED Y /\PPLICABLE LAW.

|F LENDER EXERCISES THIS OPTION, LENDER SHALL G!VE-BORROWER MOTICE OF ACCELERATION. THE
NOT CE SHALL PROVIDE A PERIOD OF WOT LESS THAN 30 DAYS/rPM THE DATE THE NOTICE 18 SIVEN IN
ACC IRDANCE WITH SECTION 15 WITHIN WHICH BORROWER MUST PAY/ALL SUMS SECURED BY THIS SECURITY
INS RUMENT. |F BORROWER FAILS TO PAY THESE SUMS PRIOR TO THE/cXPIRATION OF THIS PERICD,
LEN IER MAY INVOKE ANY REMEDIES PERMITTED BY THIS SECURITY INSTRIMENT WITHOUT FURTHER NOTI CE
OR IEMAND ON BORROWER.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in
this Adj stable Rate Rider.

{Seal)

LA )EHE TE ’ -Borrower
AL M /. ” - (Seal)

CAROLE L HITE -Borrower

{Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

{Seal)

-Borrower

{Seal)

-Borrower

{Seal)

-Borrower
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