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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount f indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, s¥ceed $157,000.00.

THIS MORTGAGE dated August 18, 2003, is made and executed betwzen Abdelnasser 1. Elkhatib, {undivided
30% interest) and Ibrahim Elkhatib, (undivided 70% interest), tenants in-coinmon, whose address is 2723 W.
Gregory, Chicago, IL. 60625 (referred to below as "Grantor") and COMWUNITY BANK OF RAVENSWOOD,
whose address is 2300 W. LAWRENCE AVENUE, CHICAGO, IL 60625 (referrad to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrarits, und conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, toget!ie: ‘with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, fignts of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilitisa with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation

all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Cook County, State of
Hlinois:

LOT 4 IN BLOCK 3 IN WILLIAM L. WALLEN'S RESUBDIVISION OF THE VACATED WILLIAM L. WALLEN'S
FABER ADDITION TO NORTH EDGEWATER, A SUBDIVISION IN THE NORTHWEST 1/4 OF THE
NORTHWEST 1/4 OF SECTION 6, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 2245 W. Devon Avenue, Chicago, IL 60659. The

Real Property tax identification number is 14-06-102-005-0000
TS S JoT pemE STEAD  TPRe Pesf

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future leases
of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial

Code security interest in the Personal Property and Rents,
‘ -
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resulting from a breach of this section of the Mortgage or as a consequence of any use, generation,
manutacture, storage, disposal, release or threatened release occurring prior to Grantor's ownership or
interest in the Property, whether or not the same was or should have been known to Grantor. The provisions
of this section of the Mortgage, including the obligation to indemnify, shall survive the payment of the
Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by
Lender’s acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of
the foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
{including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prior written consent.

Removal of Inirovements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's miior written consent. As a condition to the removal of any Improvements, Lender may

require Grantor {u/imake arrangements satisfactory to Lender to replace such Improvements with

Improvements of at igect 2qual value.

Lender’s Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times tc._ciiend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms.and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in eifect,-of all governmental authorities applicable to the use or occupancy
of the Property, including without limitation, rva Americans With Disabilities Act. Grantor may contest in good
faith any such law, ordinance, or regulaticii and withhold compliance during any proceeding, including
appropriate appeals, so long as Grantor has rotified. Lender in writing prior to doing so and so long as, in
Lender's sole opinion, Lender's interests in the Propeny are not jecpardized. Lender may require Grantor to
post adequate security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or“ieave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this secton, which from the character and use of the
Property are reascnably necessary to protect and preserve the/Froperty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's optior, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lende:’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or irarisfer' means the conveyance of
Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable; whether
voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for
deed, leasehold interest with a term greater than three (3) years, lease-option contrait, o by sale, assignment,
or transfer of any beneficial interest in or to any land trust holding title to the Real Fropeziy, or by any other

method of conveyance of an interest in the Real Property. However, this option shall not be ¢varcised by Lender

if such exercise is prohibited by federai law or by llinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shail maintain the Property free of any fiens having priority over or equal to the interest of
Lender under this Mortgage, except for the Existing Indebtedness referred to in this Mortgage or those liens
specifically agreed to in writing by Lender, and except for the lien of taxes and assessments not due as
further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or ¢laim in connection with a good
faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized. If a
lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if




B i R IR PR L

0323333176 Page: 4 of 14

UNOFFICIAL COPY

‘Jeadde Aew sisal91Ul

s JOJuBIY) se Jojuesn) o) ped aq |eys spesooid yons ‘sseupsigapul ayl Jo finy ul uswded eye spasooid
Aue spjoy Japuat j|  sseupseigepu| ey Jo aouefeq (ediouud syy 0} pajdde eq jeys ‘Aue JI ‘ispurewsl
ay) pue ‘isalelul paniooe Aed o] usy ‘eBebuop siy) Jepun Jepue 0} Buimo Junouwe Aue Aed o3 1sJy pasn
aq jeus Auedoid ay) |0 UONRIOISAL 10 Jfedal Byi 0} PaIIWIWIOD Jou Sey Jspua ydym pue 1disdss Jlouy Jaje
sAep 0g| Uy pasIngsip usaq 1ou aney yolym spasooid Auy ebebuopy siy) Jepun yneiep Ui Jou S Jojuels)
Ji uonRIOISal 10 Nedas J0 1500 9|qRUOSEAl 8U} 10} SPeadoid By} Woly JojuBIY esinqwias 1o Aed ‘ainppusdxe
yons Jo jooud Arojoejsnes uodn ‘jleys Jepue ‘JopueT 0} AIoloRsiles jauuew & ul sjuswencidw| pefolisap 10
pabewep ay) eoejdal 10 Jiedal ||eys Jojueso) ‘iedal pue uoieiolsal 0} speasold syl Aldde o) s109[9 1epuUdT i
-Auedoid au) jo Jledar pue uolBIOISaI BU) Jo ‘Aladoid auy Buioeye usl Aue jo Juewded 'ssaupaigepu] sy} Jo
uonanpal ayy 03 spesooid ay) Adde pue aoueinsul Aue Jo $pa9o0Id 8yl Ulelal pue dA1808] ‘U0IDZID S JapueT
1 ‘Aew Jepusn ‘pasredw i AJiN0as s JopusT Jou Jo Jaydym Ayensed au) jo sAep (1) usall ulyim oS op
0} S|lB) JojURID) Jl-a80| j0 jooud axBul AW JapuaT "00°000°S$ SPeaoxs jusiwade|dal Jo sedsl o 1S00 PoleWNSa
au) Ji Auedold auy U1-abewep Jo 550 Aue J0 Japua Apiou Aldwoid {ByS JojuelD ‘SPavvid Jo uoledljddy

1180} 8Y) JO WIS} 8y} J0} 93UBINSU] YoNs UBlUlew O} pue Jspua Ag palinbal asimisuyio

Se J0 ‘Weibold 9OURINS4I-N00|4 [BUCHEN 8yl Japun 18s siun Aoijod wnwixew sy 0} dn ‘ueol eyl Bulnoes
Auadosd 8yl uo sual JOWd AYB pue UBO| 8yl Jo 8oueleq fedisuud predun Ny 8yl o} ‘ease plEzeY pOO|

je1oads e ul pereso; si Auadorg syl Jey) Jepue Ag uaalb s 8ajou Jaye SABD Gy UIUIM ‘Bige|leAR §i ‘aoueinsu|
POOI4 [eiBpa4 UIBJUIBWI PUB Ljqo 0f sealbe iojuein) ‘eale plezey pooy (ewads e se AousBy juswabeuepy
AousBiawg |eiepad ay) 1o 038 a4y Ag peleubisep eale ue ul paledo) aq Aledoid |ead eyl pinous
-uossad JBY0 AuB 10 JOJURIE jO )nejep !o-ucissiwo ‘108 Aue Ag Aem Aue ul paledwl ag 10U ||im JapusT Jo
JOAB} Ut abIaA02 JBY) Bupirosd JUatUesIopLe Ue apnjoul [leys ose Aoiod ssuesnsul Yoe3 "8afjou yons oAb

0} 8Un|iey 40} AJIGEI SJ8INSUL B {0 JAWIEIOSID AuB BuUIeluoD Jou pue 1apua 0} 8onou uahum Joud shep

(0€) AMIL) JO WNWILIW B INOYIM PausIlWIp (0 p#jjeoued aq jou [im abeianod jey) uonendis e Bujurejuod
18InsUl yaea wol) abeIaA0d J0 SeIRIYILISD I19pUS | O) JoAIBP |[BUS Jojueln) “iepusT O] s|qeidadoe Alqeuosess
ag ABW SB WJOl YoNS Ul puB SaluedwWwoD SoUBINSUE YaNs AQ ushlim g Jleus saIdliod aJnbal Aew uepusn
SE 9OUBRINSUI 9|0 pue uondniejul sseuisng ‘plezeu sl pajwl jou ing Buipnjoul ‘eaueinsul JBYIC 4INs

UBIUIBW [[BYS JojURIG ‘AllRUCipPY "S81000 @ouBINSUl ALGR] UoNs Ul Spainsul [euoippe se paweu Busq

J19pUaT Yum 1senbal Aew Jepue se sunowe abeiorod yors u esuesnsul Aljgel [eisusb sasusysiduiod
UlBlUBW pUB ainooid 0SB ||BYS JOJURIED)  “JBpueT JO JOAE) Al ‘asned ssbebuow piepueis B yim pue
‘asne|o 8oUBINSWIOD Aue 10 uonhedidde PIOAR 0} weiyns Junols Ue Ul Auadold [eay 8u) Uo sjusweAcdu)
e Bulieaod enjea ajgeinsul |ny 8y} Joj siseq Juawedeides B o Slswiesiopus ebeiencd pepusixe
PIEPUB]S LM soueInsul aul) jo saoljod ulejurew pue aunooid |[eyS JOMPID  "Sduelinsul Jo ddueuduiep

:obebuopy
sy Jo ued v are Auedoid aul Buunsul o) Buieas suoisinold Buimolio) syl "IINYHOSNI IDVWVA ALHIdOHd

‘SuBWBA0IAWI yONS JO 1500 ay} Aed Im pue UediuiuRIL) 1Byl JepusT 0}

AI0)oB)SIIES SOOURINSSE 8OUBADE JOPUST O} USIUIN) JapusT Jo 1senbal uodn (im Jojue.."03'000'G$ Spaaoxe
1500 8y} PUB S[BLISIRW JO 'S80IAIBS “YIOM BU) JO JUNOJJE L0 POLIasSSe 8g PINod Udl] Jayio 4o “URl| S,UsW eusiew
‘usll soweyssw Aue i ‘Ausdold eyl 01 panddns aie sjeusiew Aue Jo ‘paysiuin oe SE0IASS Aue
'POOUBLLILIOD St YoM Aue ai0i8q SAep (G4) Uasl 1SBa| 1B 1epua Ajou |jByS JOJUBID UOIIINIISULY) JO DNON

‘Aliadoi4 ay) Jsulefe SIUSLWISSASSE pUE SOXEB)} dy] JO JUBLUSIE]S USHUM B 8ulll
AUe 1B 18pUST O) JBAISP 0] (10140 [eluBwuIaA0b djendoidde ay) ezuoyine ||Bys pue SIUBUISSESSE IO Soxe]
8y Jo JuswAhed Jo souspiAe AIOJOBISIES JBPUST O} Usiuiny puelusp uodn jjeys Jojueis) ‘Juawhed Jo asuspial

‘sBuipaaoo.id
1S91L00 Ay} Ul paysiuing puog Ajains Aue Japun aabigo [eUOIPPE UE SB J8pUsT SWEU ||BYS JOUBID "Auedold
ayy isurebe Juswaniojue aiojeq juswbpnl osioape Aue Ajsies |[eys pue iepue pue jasll pusjap |iBys
JOJUBIE) '1S8JU00 AUR U} "UBI| By} JBPUN BfeS J0 8INS0|09I0) B JO JNSal B SB 8MIOJE PINOD 1EL} sabieyo 18ylo
10 'sasy sheusone pue s1s00 Aue snid ual| su) ebleydsip 0] WBIAYNS Junouwle Ue Ul JepusT 01 Aojoe)sies
Aunoes seyio 10 puog Alains ejeiodiod JUSIDIYNS B 10 YSBD ISpUST YiMm usodep “iopua Agq paisenbas Ji
10 ‘ual] 81 Jo abreyasip sy 8in2as ‘Buljy AU} JO 900U SBY JoJURIL) Jale sAep (G|) uesyly ulyim ‘pafly st usl e

v abed (penunuo))
JOVOLHON




0323333176 Page: 5 of 14

UNOFFICIAL COPY

MORTGAGE
(Continued) Page 5

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. If
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
proceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing
Indebtedness.

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related
Documents, including but not limited to Grantor's failure to comply with any obligation to maintain Existing

Indebtedness in-gocd standing as required below, or to discharge or pay when due any amounts Grantor is

required to dischargs or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may

(but shall not be otlicuted to) take any action that Lender deems appropriate, including but not limited to

discharging or paying «l taxes, liens, security interests, encumbrances and other claims, at any time levied or

placed on the Property ana’paying all costs for insuring, maintaining and preserving the Property. All such

expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the

Note from the date incurred crpaid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness arc -at Lender's option, will (A) be payable on demand; (B) be added to
the balance of the Note and be apportioned-among and be payable with any installment payments to become due
during either (1) the term of any applicaole nsurance policy; or (2) the remaining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note’s maturity. The Mortgage also will
secure payment of these amounts. Such riglit shall be in addition to all other rights and remedies to which

Lender may be entitled upon Defauit.

WARRANTY; DEFENSE OF TITLE. The following rrovisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good ard marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances oinsr’ than those set forth in the Real Property
description or in the Existing Indebtedness section below or in"any title insurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lender in conne:tior. with this Mortgage, and (b) Grantor
has the full right, power, and authority to execute and deliver this Mortgage to Lender,

Defense of Title. Subject to the exception in the paragraph above, Gra:ito: warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event.any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Murtgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding. but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by ceurse! of Lender's own

choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as.Lznder may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in
nature, and shall remain in full force and effect until such time as Borrower's Indebtedness shall be paid in
full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.
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Lender within three (3) days after receipt of written demand from Lender to the extent permitted by applicable
law.

Addresses. The mailing addresses of Grantor {debtor) and Lender (secured party) from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when

requested by'!.ender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times

and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,

security deeds, <ecurity agreements, financing statements, continuation statements, instruments of further
assurance, certificu’es..and other documents as may, in the sole opinion of Lender, be necessary or
desirable in order to etiertuate, complete, perfect, continue, or preserve (1) Borrower's and Grantor's
obligations under the Note, this Mortgage, and the Related Documents, and (2) the liens and security
interests created by this Mziigage on the Property, whether now owned or hereafter acquired by Grantor.
Unless prohibited by law or Lerde: agrees to the contrary in writing, Grantor shall reimburse Lender for all

costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to Ge-any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor-ard, at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's aitoriey-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as ‘mai-he necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. |Ii Borrower pays all the Intespledness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lendei shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of terminausn of any financing statement on file evidencing
Lender's security interest in the Rents and the Personal Property.” Grantor will pay, if permitted by applicable
law, any reasonable termination fee as determined by Lender from time¢ to ime.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Barrower, whether voluntarily or otherwise,
or by guaranior or by any third party, on the indebtedness and thereafter Lerder is forced to remit the amount of
that payment (A) to Borrower's trustee in bankruptcy or to any similar person. under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, ol (i2) by reason of any
settlenent or compromise of any claim made by Lender with any claimant (including without: imitation Borrower),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgaga. and this Mortgage
shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any cascellation of this
Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and ihe Property will
continue to secure the amount repaid or recovered to the same extent as if that amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or compromise
relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this
Mortgage:

Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any

payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

Other Defaults. Borrower or Grantor fails to comply with or to perform any other term, obligation, covenant
or condition contained in this Mortgage or in any of the Related Documents or to comply with or to perform
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no Event of Default will have occurred) if Borrower or Grantor, after Lender sends written notice demanding
cure of such failure: (a} cures the failure within fifteen (15) days; or (b) if the cure requires more than fifteen
(15) days, immediately initiates steps sufficient to cure the failure and thereafter continues and completes all
reasonable and necessary steps sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender’s option, may exercise any one or more of the following rights and remedies, in addition to any
other rights or remedies provided by law;

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pav.

UCC Remedies.~ With respect to all or any part of the Personal Property, Lender shall have ali the rights and
remedies of a securzd party under the Uniform Commercial Code.

Collect Rents. Lencer shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Terts, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender's costs, earinst the Indebtedness. In furtherance of this right, Lender may require any
tenant or other user of the Property to make payments of rent or use fees directly to Lender. |f the Rents are
collected by Lender, then Granici .rrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment therzorin the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or oiher-users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are mads, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this sucpeiagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have tha right to be placed as mortgagee in possession or to have
a receiver appointed to take possession of all or-ary oart of the Property, with the power to protect and
preserve the Property, to operate the Property prececing foreciosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cust of the receivership, against the indebtedness.
The mortgagee in possession or receiver may serve without ond if permitted by law. Lenders right to the
appointment of a receiver shall exist whether or not the.zpparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall ot disqualify a person from serving as
a receiver.

Judiciat Foreclosure. Lender may obtain a judicial decree foreclosing Graritor's interest in all or any part of
the Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgiment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received.irom the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgag= or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Borrower and Grantor hereby waives any
and all right to have the Property marshalled. In exercising its rights and remedies, Lender shall be free to

sell all or any part of the Property together or separately, in one sale or by separate sales. Lender shall be
entitled to bid at any public sale on all or any portion of the Property,

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this
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several, and all references to Grantor shall mean each and every Grantor, and all references to Borrower
shall mean each and every Borrower. This means that each Borrower and Grantor signing below is
responsible for all obligations in this Mortgage.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Mortgage unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in

exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Mortgage shall not prejudice or constitute a waiver of Lender's right otherwise to demand

strict compliance with that provision or any other provision of this Mortgage. No prior waiver by Lender, nor

any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or of
any of Grantor’s obligations as to any future transactions. Whenever the consent of Lender is required under
this Mortgagr, the granting of such consent by Lender in any instance shall not constitute continuing consent

to subsequent irsiances where such consent is required and in all cases such consent may be granted or
withheld in the scie discretion of Lender.

Severability. If a'cowt of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid, or
unenforceable as to any.person or circumstance, that finding shall not make the offending provision illegal,
invalid, or unenforceable as t2.any other person or circumstance. |f feasible, the offending provision shall be
considered modified so that it brcomes legal, valid and enforceable. |f the offending provision cannot be so
meodified, it shall be considered éteied from this Mortgage. Unless otherwise required by law, the illegality,
invalidity, or unenforceability of any provision of this Mortgage shall not affect the legality, validity or
enforceability of any other provision ot this-Mortgage.

Merger. There shall be no merger of the ‘nterest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by 9" tor the benefit of Lender in any capacity, without the written
consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor’s interest,
this Mortgage shall be binding upon and inure to the bensiit of the parties, their successors and assigns. If

ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,

may deal with Grantor's successors with reference to this /Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the

Indebtedness.

Time is of the Essence. Time is of the essence in the performance oi-this-Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to-any jury trial in any action,
proceeding, or counterclaim brought by any party against any other pan;.

Waiver of Homestead Exemption, Grantor hereby releases and waives all righs and benefits of the
homestead exemption laws of the State of lllinois as to ali indebtedness secured by this-vartgage.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS T THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
735 ILCS 5/15-1601(b) OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY

AND ALL RIGHTS OF REDEMPTION ON GRANTOR'S BEHALF AND ON BEHALF OF ANY OTHER

PERSONS PERMITTED TO REDEEM THE PROPERTY.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural, and
the plural shall include the singular, as the context may require, Words and terms not otherwise defined in this
Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. The word "Borrower" means Abdelnasser Elkhatib and includes all co-signers and co-makers
signing the Note.

Default. The word "Default” means the Default set forth in this Mortgage in the section titied "Default”.
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maximum rate allowed by applicable law. After each Adjustment Date, the payments of principal and
interest on the loan shall be calculated based on the Adjusted interest Rate and the remaining
amortization schedule. Borrower shall thereafter make monthly payments of principal and interest at
the Adjusted Interest Rate on the first day of each month commencing with the first day of the first
month immediately succeeding the Adjustment Date until the earlier of the next Adjustment Date or
the "Maturity Date" (as that term is hereinafter defined), at which time the outstanding principal
balance and all accrued and unpaid interest shall be due and payable.

The entire unpaid principal balance of the Loan, and all outstanding and unpaid interest, shall be due
and payable on September 1, 2008 ("Maturity Date").

If the index increrses, the payments tied to the index, and therefore the total amount secured hereunder, will
increase.  Any varable interest rate tied to the index shall be calculated as of, and shall begin on, the
commencement daie +ndicated for the applicable payment stream. Notwithstanding the foregoing, the variable
interest rate or rates piovided for in this Mortgage shall be subject to the following minimum and maximum rates.
NOTICE: Under no circursstances shall the interest rate on this Mortgage be less than 6.500% per annum or
more than the maximum rate silowed by applicable law. NOTICE TO GRANTOR: THE NOTE CONTAINS A
VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property' mean all equipment, fixtures, and other articles of
personal property now or hereaftei ownad by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessiont, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or othe’ d'srosition of the Property.

Property. The word "Property" means collectively tha Real Property and the Personal Property.

Real Property. The words "Real Property" mean the-ieal property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents" rmeur-all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agresments, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements arid documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues,income, issues, royalties, profits,
and other benefits derived from the Property.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGI T0 rrs TERMS.

GRANTO@:?"} /

S e /e /
X (AR D I

Ab&/élnaséer Elkhatlb \I;(dlwdually

e et

Ibfahim Eikhatib, Individually
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