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BESCROW/CLOSINGH#:

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SA.CURITY INTEREST IN THE
PROPERTY BECOMING SUBTECT TO AND OF LOWER PRIORITY THA THE LIEN OF SOME

OTHER OR LATER SECURITY INSTRUMENT.

SUBORDINATION AGREEMENT

THIS SUBORDINATION AGREEMENT is made this Thirtieth day of Deceriorl, 2002, by

| Countrywide [Tome Loans , Inc., Dba Americe’s Wholesale Lender (¢ Subordinated Lienholder'), itli 8 place of

6176

business at 4500 PARK GRANADA, CALABASAS, CA 91302-1613.

WHEREAS, Chris A. Mell ond Jennifer C. Mall executed and
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delivered to Subordinated Lienholder, 2 Deed of TrustMortgage (the “Existing and Conptinuing Security
Instrument”) it the sum of §40783.00 dated 07/30/2002 , and recorded in Book Volume n/a, Page n/a, as
Instrument Ne. 0070892408, in the records of COOK County, State of IL, as security for a losn {the “Existing
and Continuing T/03n”), which Existing and Continwing Security Instrument is & valid and existing lien on the .
real property located 8t 2442 Violet St, Glenview, IL 60025 and further desoribed on Exhibit "A," atteched,

WHEREAS, Cles A, Mall ond Jenoifer C. Mall (“Borrower™) exccuted and delivered to
ASTORIA FEDERAL MORTGAZE CORPORATEON , ISAQA  (Lender™, a deed of
trwUmorigage in the sum of $230,000.88ich deed of trustymortgage (the “New Security Instrument™) i8
intended to be recorded herewith in/the meeords of COOK Couaty, State of IL 25 security for a loan (the “New
Loan");

WHEREAS, it is 2 condition precedcn: iy obtaining the New Loan thet the lien of the New Loan shall
unconditionally be and remain at sll times 2 s or charge wpon the lend hereinbefore described, prior and
superior to the lien of the Existing and Continuing p4n; and

WHEREAS, Lender is willing to make said loax provided the lien securing the New Loan is a lien or
charge upon the described property prior and superior tc ths lien of the Rxisting and Continuing Loan and
provided that Subordinating Lender will specifically and uncoiditionally subordinate the lien of the Existing and
Continuing Loan to the lien of the New Loan; and '

WHEREAS, it is to the mutual benefit of the perties hereto that Lendz; make such 2 loan fo Borrower; and
$ubordinating Lender is willing that the lien securing the New Loan sha.l. wnen recorded, constitule a lien or
charge upon said land which is unconditionally prior and superior to the lien sceuring the Existing and Continuing
Loan. ' Lo

NOW, THEREFORE, in consideration of the mutua] benefits accruing to the paties hereto and other
valuable consideration, the receipt and sufficiency of which consideration is hereby acknowledged, and in order to
induce Lender to make the loan above referred 1o, it is hereby declared, understood and agreed ac frilows:

(I) That the New Security Instrument, end any renewals or extensions thereof, shall unicorditjonally be

and remain at all times a lien or charge on the property therein described, prior and superior to the Fxisting

and Continning Security [nstrument.

(2) ‘That Lender would not make the New Loan without this subordination agreement.
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3 That this agreement shall be the whole and only agreement with regard to the gubordination of
the Existing and Continuing Security Instrument to the New Security Instrument and shall supersede and
cancel, but oply insofar as would affect the priority between the security instruments hereinbefore
specifically deg-niked, any prior agteements s 0 such subordination including, but not limited to, those
provisions, if any, cor.tained in the Existing and Continuing Security Instrument shove mentioped, which
provide for the subordinz tion of the lien to another scourity instrument, deed of trust or mortgage.

Subordinating Lender declares, agres and acknowledges that

(a) It consents to and approves () all provision of the note and New Scourity Instruraent in favor of
Lender above referred to, and (i) 4l xgxecments, including but not limited to any loan or escrow
pgreements, between Borrower and Leuder Sor the disbursement of the proceeds of the New Loan;

(b) Lender making disbursements pursuant <o Ly such agreement i3 under no obligation or duty to, nor
has Lender represented that it will, see 1o the ipplis=tion of such proceeds by the person or persons t0
whom Lender disburses such proceeds and any appiication or use of such proceeds for purposes other than
thoug provided for in such ngreoment or agrecmonts shril not defeat tie subnrdinalion herein mnade in
whole or in part; and

(¢) It intentionally 2nd unconditionslly waives, relinquishes ard rubordinates the lien of the Existing and
Continuing Security Instrument in favor of the lien or chaige upon. said land of the New Security
Instryment and understands that inn reliance upon, and In considerslion of, [his waiver, relinquish and
subordinate specific loans and sdvances are being and will be made 404, as part end parcel thereof,
specific monetary and other abligations are being and will be eptered inio which would not be made or
entered into but for said reliance upon this waiver, relinquishment and subordin~ t2a,

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICIZ AL OW THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SBCURITY TO OBTAIN A LOAN A PCRTION OF
WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LA™

Comtrywide Home Loans, Inc., Dba America's Wholesale Lender

o kérfamjm

Abraham Bartamian, Assistant Seeretary
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CERTIFICATE OF ACKNOWLEDGMENT

STATE OF CALIFORNIA )
) 88,
COUNTY OF VENTURA )
On tl:xis 20 day of D gmber , 2002, before me, Melissa Ann Podany, Notary

Public, personally appeared Abraham Bartamian, personally known to me to be the person
whose name s subscribed to the within instrument and acknowledged to me that he/she executed
the same in bisher authorized capacity, and thet by his’her signature on the instrument the
person, or entity vprn behalf of which the person acted, executed the instrument.

WITNESS my hand aad cfficial seal
Mel{ssa Ann Podeny ’

Notary Public - Commission No. 1383347
Commission Expires: November 04, 2006

‘MELISSA ANN PODANY
E£1 Notory Puble - Colfomia. §
b .4 Ventura County T
25" My Comem, ExpresNov 4 2006
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EXHIBIT "A"
'PARCEL 1 '
LOT197IN CAMBRIDGE AT THE GLEN BEING A SUBDIVISION OF LOT 14 IN GLENVIEW NAVAL AIR STATION

y THIRD PRINCIPAL
TON NO. % I SECTION 22, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THR
iEEBR?DnITN N coc;K GOINTY, ILLINOIS, ACCORDING TO THE PLAT THEREOF RECORDED TUNE 4, 2001 A3

DOCUMENT NUMBER 0010477724, L
PARCEL 2: OL\ -2\ 30 cOf

E IN THE

- IVE PERPETUAL EAS MENT FOR THE BENEFIT OF PARCEL 1 AS SET FORTH '
ggg&ﬁ%ﬁ?ma CAMBRIDGE AT {HE GLEN DATED JUNE 27, 2001 AND RECORDED AUGUST 6, 2001 AS
DOCUMENT 0010713243 FOR THE PURPY )SE DF INGRESS AND EGRESS OVER THE FOLLOWING DESCRIBED

LAND:

Bk NVIEW NAVAL AIR
OTF&TIN CAMBRIDGE AT THE GLEN,BFiNG A SUBDIVISION OF LOT 14 IN GLE
g'tf‘JJ'\r'Ii: IOTN SUBNIVISION NO. 2 IN SECTION 22, TOWNSHIP 42 NORTH, RANGE 12 BAST EETHE THIRD PR{NA(;F?AL
MERIDIAN, IN COOK COUNTY, ILLINO!S, ACCORDING TOT HEPLAY THERECF RECO ‘LD JUNE 4, 200 :

DOCUMENT NUMBER 0010477724.
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