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MORTGAGE 7
F) 14059 &) o
THIS MORTGAGE is made this 30th ) day of July, 2003 _ between the Mortgagor,
MICHAEL  CONNOLLY - BAND LI FE
DONNA CONNOLLY oS BANE By o
My dom,” b
/».V() df/‘;’ 0%

e/ "’7)5, By

{,{( lﬂ.’&y

4y

b

%
‘{herein "Borrower™), and the Mortgagee,
MORTGAGE LENDERS NETWORK USA, INC. . a corporation organized and
existing under the laws of Delaware , whose address 18

213 COURT ST. MIDDLETOWN CT 08457

MORTGAGE LENDERS NETWORK USA, INC. (herein "Lender™).
WHEREAS, Borrower i indebted to Lender in the principal sum of Us.$  60,000.00 , which
indebtedness is evidenced by Borrower’s note dated  Ju ly 30, 2003 4nd extensions and renewals

thereof (herein "Note"), providing for monthly installments of principal and interest, with the balance of indzbtedness, if not sooner
paid, due and payable on September 1, 2018 :

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment of all
other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and the performance
of the covenants and agreements of Borrower herein contained, Borrower does hereby morigage, grant and convey
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to Lender the following described property located in the County of GOOK
State of 1llinois: ,

SEE ATTACHED SCHEDULE A

Parcel ID #:
which has the address of 13544 SOUTH INVERNESS DRIVE [Street]
ORLAND PARK [City], Illinois 60462 [ZIP Code] ("Property Address");

TOGETHER with all the inprovements now or hereafter erected on the property, and all easements, rights, appurtenances an

rents all of which shall be deemed i~ be and remain a R{m of the propartye;mlf)erea by this Mortga; e al%d all gg the foreZoingd,

together with said property (or the Icasehold estate if this Mortgage is on a leasehold) are hereinafter referred to as the "Property.”
Borrower covenanis that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and

convey the Property, and that the Proreriy s unencumbered, except for encumbrances of record. Borrower covenants that

Pe%ggiwer warrants and will defend generaiv the title to the Property against all claims and demands, subject to encumbrances of
UNIFORM COVENANTS. Borrower anc Lender covenant and agree as follows:

1. Payment of Principal and Interest. bosiGwer shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided it tie Note.

2. Funds for Taxes and Insurance. Subject to aprlicable law or a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments of 1prmclpal and interest ace pavable under the Note, until the Note is paid in full, a sum (herein
Funds") equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit development
assessments, if any) which may alfain priority over this Mosteag= and ground rents on the Property, if any, plus one-twell%m of
yearly premium installments for hazard insurance, plus one-twelith of yearly premium installments for mortgage insurance, if any,
all as reasonably estimated initially and from time o time by Lende: on the basis of assessments and bills and reasonable estimates
thereof. Borrower shall not be obligated to make such payments oL runds to Lender to the extent that Borrower makes such
payments to the holder of a prior mortgage or deed of trust if such holde: 1 an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an instin:zion the deposits or accounts of which are insured or
guaranteed by a federal or state agency (including Lender if Lender is such an insiution). Lender shall apply the Funds to pay said
14X, assessments, insurance premiums and ground rents. Lender may not char e for so holding and appfying the Funds, anal)j;rzin
said account or verifying and compiling said assessments and bills, unless Lepder pays Borrower interest on the Funds anﬁ
applicable law permits Lender to make such a charge. Borrower and Lender may 2gies in writing at the time of execution of this

ortgage that mierest on the Funds shall be paid to Borrower, and unless such agreerent ts made or applicable law requires such
interest to be paid, Lender shall not be required to palg Borrower any inferest Or cariings on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds showing credits and debits 10 @2 Funds and the purpose for which
each debit to the Funds was made. The Funds are pledged as additional security for the suras secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to the due
dates of taxes, assessments, insurance premiums and %round rents, shall exceed the amount Tequites ( vy said taxes, assessments,
insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's optior, either promptly repaid to
Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds keld-hy Lender shall not be
sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property 15 sold or the Property is otherwise acquired by Lender, Lender shall apply, no
later than immed?ately prior to the sale of the Property or 1is acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Mortgage. _

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the Note and

aragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower under paragraph
8 hereol, then to interest payable on the Note, and then to the principal of the Note. o

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations under any
mortgage, deed of frust or other security agreement with a lien which has priority over this Mortgage, including Borrower's
covenants to make payments when due. Borrower shall pay or cause Lo be pal all taxes, assessments and other charges, fines and

impositions attributable to the Property which may atain a priority over this Mortgage, and leasehold payments or ground rents, if

Y : - —
. Insurance. Borrower shall keep the im rovements now existing or hereafter erected on the Property msure
againgt ll(-)ls%zg;dfire, gazards included within the %rm "ext%ndcd coverage," and such other hazards as Lender may require and in

such amounis and for such periods as Lender may require.
@/‘i/
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ALTA COMMITMENT STEWART TITLE
Schedule A - Legal Description

File Number:  TM]11535 GUARANTY COMPANY
Assoc. File No: 18623/03 ST HERFIN CALLED THE COMPANY

COMMITMENT - LEGAL DESCRIPTION

LOT 102 IN ORLAND ON THE GREEN UNIT NO.3, BEING A SUBDIVISION IN THE EAST HALF OF THE
WEST HALF OF THE NORTHEAST QUARTER OF SECTION 3 AND THE WEST HALF OF THE EAST HALF OF
SAID NORTHEASTQUARTER OF SECTION 3, ALLIN TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MZRIDIAN, IN THE VILLAGE OF ORLAND PARK COOK COUNTY,ILLINOIS,
RECORDED AS DOCUMENT NQ. 24225244 ON SEPTEMBER 28, 1977.

STEWART TITLE GUARANTY
COMPANY
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The insurance carrier providing the insurance shal! be chosen by Borrower subject to approval by Lender; i
approval shall not be unreasonably withheld. All insurance policies )imd renewals tﬂcreof sggll be inya fo?%egcggggig ’ut)h aL[efllzl(g;
and shall include a standard morigage clause in favor of and in a form acceptable to Lender. Lender shall have the right to hold the
po‘hc}es and reqewals thereof, subject to the terms of any morigage, deed of trust or other security agreement with a lien which has
priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender, Lender may make proof of loss if
not made promptly by Borrower.

_If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized t0
;:l?'lleﬁ and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property or to the sums secured by

is Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shail
comply with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgage is on a unit in a condominium or a
planned unit develoriiant, Borrower shall perform all of Borrower’s obligations under the declaration or covenants creating ot
governing the cordommium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and consap:ent documents.

7. Protection of Lerdsr’s Security. If Borrower fails to perform the covenants and agreements contained in this Mortgage,
or if any action or proceedins is commenced which materially affects Lender’s interest in the Property, then Lender, at Lender’s
option, upon notice to Borrovier; may make such appearances, disburse such sums, including reasonable attorneys’ fees, and take
such action as is necessary to protesc Lender’s interest. If Lender required mortgage insurance as a condition of making the loan
secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect until such time as the
requirement for such insurance termmaes in accordance with Borrower’s and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender prassant to this paragraph 7, with interest thereon, at the Note rate, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree o other terms of payment, such amounts
shall be payable upon notice from Lender to Bortower requesting payment thereof. Nothing contained in this paragraph 7 shall
require Lender to incur any expense or take any acdon hercunder.

8. Inspection. Lender may make or cause to e hade reasonable entries upon and inspections of the Property, provided that
Lender shall give Borrower notice prior to any such iaszertion specifying reasonable cause therefor related to Lender’s interest in
the Property.

9. Condemnation. The proceeds of any award or (laim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereot, 0 for conveyance in liea of condemnation, are hereby assigned and
shall be paid to Lender, subject to the terms of any mortgage, ared of trust or other security agreement with a lien which has
priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Wetver. Extension of the time for payment or modification of
amortization of the sums secured by this Mortgage granted by Lender & ay-successor in interest of Borrower shall not operate (0
release, in any manner, the liability of the original Borrower and Borrower' s sreeassors in interest. Lender shall not be required 1o
commence proceedings against such successor or refuse to extend tme for pa/mentor otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrswer and Borrower’s successors in interest. Any
forbearance by Lender in exercising any right or remedy hereunder, or otherwise affurded by applicable law, shall not be a watver
of or prechude the exercise of any such right or remedy. _

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements heren
contained shall bind, and the rights hereunder shail inure to, the respective SUCCCSsors and asuigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any Borrower who
co-signs this Morigage, but does not exccute the Note, (a) is co-signing this Mortgage only to-mcngage, grant and convey that
Borrower’s interest in the Property 10 Lender under the terms of this Morigage. (b) is not personally Yiable on the Note or under
this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree 0 extend, sraify, forbear, or make any
other accommodations with regard to the terms of this Mortgage or the Note without that Borrower’s coug<mi and without releasing
that Borrower or modifying this Mortgage as 10 that Borrower’s interest in the Property. .

12. Notice. Except for any notice required under applicable law io be given 1 another manner, (a) any notice to Borrower

provided for in this Mortgage shall be given by delivering it of by mailing such notice by certified mail z}ddressed_to Borrower at
the Property Address or at such other address as Borrower may designate by motice (0 Lender as provided herein, and {b) any
notice to Lender shall be given by certified mail to Lender’s address _stat_ed herein or to such other address as Lender may designate
by notice to Borrower as provided herein. Any notice provided for m this Mortgage shall be deemed to have been given 10
Borrower or Lender when given in the manner designated herein. _ . o
13, Governing Law; Severability. The state and local laws ap_phcable o this Mortgage shall be the laws of the jurisdiction 1t
which the Property 1s located. The foregoing sentence shall not limit the apphcablmy of federal law to this Mortgage. In the event
that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other
provigions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this end the provisions

Initials:
Form 3814
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of this Mortgage and the Note are declared to be severable. As used herein, "costs,
sums to the extent not prohibited by applicable law or limited herein,

lfl. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of

exccution or after recordation hereof.
' 15. Rehabilitfltion Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any home rehabilitation
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s option, may Tequire
Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which
Borrower may have against parties who supply labor, materials or services in connection with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest initis
sold or transferred (or if a beneficial interest in Borrower is sold or ransferred and Borrower is not a natural person) without
Lender’s prior wrilien consent, Lender may, at its option, require immediate payment in full of all sums secured by this Mortgage.
However, this option shall not be cxercised by Lender if exercise is prohibited by federal law as of the date of this Mortgage.

Tf Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the Gate the notice is delivered or mailed within which Borrower must pay all sums secured by this Mortgage. If
Borrower fails to pay thess sums prior to the expiration of this period, Lender may invoke any remedics permitied by this
Mortgage without further nsuc? or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Kxcept as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mcrtzage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action required to cure such breack; (3) a date, not less than 10 days from the date the notice is mailed to Borrower,
by which such breach must be cured; and (%) that failure to cure such breach on or before the date specified in the notice
may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and sale of the
Property. The notice shall further inform Borrowe: of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the nonexistence of a defauic'e any other defense of Borrower to acceleration and foreclosure. If the
breach is not cured en or before the date specified in the aotice, Lender, at Lender’s option, may declare all of the sums
secured by this Mortgage to be immediately due and payable without further demand and may foreclose this Mortgage by
judicial proceeding. Lender shall be entitled to collect in siick. nroceeding all expenses of foreclosure, including, but not
Jimited to, reasonable attorneys’ fees and costs of documentary evidence, abstracts and title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acczleration of the sums sccured by this Mortgage due 10
Borrower’s breach, Borrower shail have the right to have any proceedings oegun by Lender to enforce this Mortgage discontinued
at any time prior t0 entry of a judgment enforcing this Mortgage if: (a) Borrorver pays Lender all sums which would be then due
under this Mortgage and the Note had no acceleration occurred; (b) Borrower Lures all breaches of any other covenanis Or
agreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasonabic oxpenses incurred by Lender in enforcing the
covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lezder’s remedies as provided in paragraph
17 hereof, including, but not limited to, reasonable attorneys’ fees; and (d) Borrower {al.es such action as Lender may reasonably
require to assure that the lien of this Mortgage, Lender’s interest in the Property and Borrower’s obligation to pay the sums secured
by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgege and the obligations secured
hereby shall remain in full force and cffect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns 10 Lender
the rents of the Property, provided that Borrower shall, prior 1o acceleration under paragraph 17 her=nf.ot abandonment of the
Property, have the right to collect and retain such rents as they become due and payable. : '

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by a court {0 enter upon, take possession of and manage the Property and to collect the rents of the Property including
those past due. All rents collected by the receiver shall be applicd first to payment of the costs of management of the Property and
collection of rents, including, but not limited to, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys” fees, and
then to the sums secured by this Mortgage. The receiver shall b liable to account only for (hose rents actually received.

0. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Morlgage without charge 10
Borrower. Borrower shalt pay all costs of recordation, if any.

21. Waiver of Homestead. Borrowet hereby waives all right of homestead exemption in the Property.

" "expenses” and "attorneys’ fees" include all

MIG
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

2020030916

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has priority
over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Morigage, of any default under the
superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

MMMZ?"(S@) 2 é:“/)/ (Seal)
MICHAEL  CONNOLLY Ly &

-Borrower DONNA CONNOL -Borrower

qd_ (Seal) (Seal)
-Borrower -Borrower
{Seal) (Seal)
-Borrower -Borrower
(Seny (Seal)
-Borrower -Borrower
[Sign Original Only]
STATE OF ILLINOIS, Dupage . County ss:

L T \ |
a Notary Public in and for said county and state do hereby certify that
MICHAEL  CONNOLLY

DONNA CONNOLLY

, personally known 10 me i% be the same person(s) whose name(s)
subscribed to the foregoing mstrument, appeared before me this day in person, anl a knowledg_ed that hefshe/they
signed and delivered the said instrument as his/her/their free and voluntary act, for the uses and purrosss therein set forth,

Given under my hand and official seal, this 30th day of July, 2003
b /_ L
My Commission Expires: é 4/ L /“'-O’L-»

Notary Public

b aga 5 0f & Form 3814
ag

-76{IL) (0204
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BALLOON RIDER

(Mortgage Balloon Loans)

THIS LOAN IS PAYABLE IN FULL AT MATURITY. YOU MUST
REPAY THE ENTIRE PRINCIPAL BALANCE OF THE LOAN AND
UNPAILD INTEREST THEN DUE. THE LENDER IS UNDER NO
OBLIGAT{ON TO REFINANCE THE LOAN AT THAT TIME.

YOU WILL, THEREFORE, BE REQUIRED TO MAKE PAYMENT
OUT OF OTHER, ASSETS THAT YOU MAY OWN, OR YOU WILL
HAVE TO FIND A LENDER, WHICH MAY BE THE LENDER YOU
HAVE THIS LOAN % ITH, WILLING TO LEND YOU THE
MONEY. IF YOU REFINANCE THIS LOAN AT MATURITY, YOU
MAY HAVE TO PAY SOWE OR ALL OF THE CLOSING COSTS
NORMALLY ASSOCIATEQ WITH A NEW LOAN EVEN IF YOU
OBTAIN REFINANCING FKOM THE SAME LENDER.

A (Seal)

MICHAEL  CONNOLLY -Borrower

- ./ (Seal)
pBONNA CONNOLLY -Borrower

I ——— (Seal)

-Borrower

o (Sea

-Borrower

—_——
e

no7e.4  created 11/99



