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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the sz e of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is daten July 24, 2003 ,
together with all Riders to this document.

(B) "Borrower" is

LUNGILE MTHEMBU A Single Person

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is NATIONAL CITY MORTGAGE CO

Lender is a corporation

organized and existing under the laws of ~THE STATE OF OHIO

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

@a B(IL) 0010

Page 1 of 15 initials: ! 2 i [
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LEGAL DESCRIPTION - EXHIBIT A

Legal Description: Parcel 1: Unit 4-5 Le Parc Condominium 1, as delineated on the survey of part of Lot 1 in Norwood
Grove Unit II, being a Subdivision of part of Sections 33 and 34, Township 43 North, Range 11, East of the Third Principal
Meridian, in Lake County, Illinois and of part of Section 3, Township 42 North, Range 11, East of the Third Principal
Meridian, in Cook County, Illinois, which survey is attached as Exhibit "C" to the Declaration made by South Country
Corporation, recorded in the Office of the recorder of Deeds of Lake County, Illincis, as Document 2315858 in Lake
County, Illinois and as Document 27291743 in Cook County, Illinois, together with its undivided percentage interest in the
common elements as set forth in said Declaration.

Parcel 2; Nonexclusive Perpetual easement for benefit of Parcel 1 for ingress and egress to the public street and roads on
the common areas as created by the Umbrella Declaration recorded October 12, 1984 as Document 2315857 in Lake
County, Illinois and racorded October 12, 1984 as Document 27291742 in Cook County, Illinois.

Permanent Index #'s:715-34-313-023 [ AKE COUNTY PIN

Property Address: 631 Le Fai Circle, Unit 4-5, Buffalo Grove, Illincis 60089

COOK COUNTY PIN # 03-93-100-053-1011
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender’s successors and assigns, the following described property located in the
County

of Cook

[Type of Recording Jurisdiction]
[Name of Recording Jurisdiction]:

GED ATTACHMENT A

Parcel ID Number:  15.34-313-023 which currently has the address of
631 LE PARC CIR, o [Street]
BUFFALO GROVE iy}, lllinois  gggg9 [Zip Code]

("Property Address"):

TOGETHER WITH ali the improvements now or hereafter erected ou the oroperty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacemerss and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this-Yecurity Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby. cosiveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumoried, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propertv azainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as fotlows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow lems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initials: éj" “
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shall pay directly, when and where payable, the amounts due for any Escrow Iiems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lerder may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds a% the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unde: FESPA. Lender shall esiimate the amount of Funds due on the basis of current data and
reasonable estirates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including L<éndr, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA, Lender shall not chaige Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying “w< Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to riake such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on iie-Tonds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lciviencan agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, wiiirrt.charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow. as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RI:SFA.. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as/required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in ‘aczordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrew, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Yender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 moathly payments.

Upon payment in full of all sums secured by this Security Instrumeni, Lender shafl promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges; fines, and impositions
attributable to the Property which can attain priority over this Security Instrumeit, le2sehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Ass:ssm:znts, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided i1 Séction 3.

Borrower shall promptly discharge any lien which has priority over this Security ‘[nstrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner 2<ceptable to
Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good faith by, or
defends against enforcement of the tien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only unti! such proceedings are concluded;
or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security [nstrument, Lender may give Borrower a notice identifying the lien. Within 10

Initiais: (’ﬂ"/hk

@D -6iL) woro Page 5of 15 Form 3014 1/01
[C




A AT T e ot

O P

0323404317 Page: 7 of 24

UNOFFICIAL COPY

@
L0/L PLOE wiod s1 jo 9 afieg o100y (e~ @
,\,H{m S IHY|

I YuM ONp USYL JoU IO IOUISUA JUSWRNSU[ AINnoeg sup Ag parnoas swins ap o3 pordde aq TpRys
spa20id ooueINSUL SUl ‘PIURSSI] Iq PNem AILINDIS S IIPUF] M0 2[qIsed] AJEormotcdd lou s1 aedar
10 UOIIBIOIS3E 2 J] "Jamoliog Jo UONESIqo 2[os 2 29 [[BYS pue spadvoid asueinsul ok Jo mo pred
3 Jou [leys Jomoliog Aq paurela *seured pingy 1o Jo ‘sigisnipe oygnd 1oj saaq “spaedoxd yong uo sSurres
10152000 Aue 1omoltog Aed o) panmbai og jou [feys Iopus ‘spadvosd asuemsul yons uo pred ag 01 1s3I3Ul
sorinbar mecy opqeonddy Jo Bunusm w opew S1Juawaide ue ssaqupy pae[dod s1oyiom 3 se suustuied
ssaddoud Jo souas e w ro yuawied o3uIs B w uonero)sal pue sitedar 3y 1o spoocord osanqstp At Japuay
“Apdwold rayelIepun aq [eys uonodadsui yang Jeyy papiacid ‘uonoejsies s Jopuo o) pasoidmiods usag sey
lom aUy 2unsua of Aladold yons padsur 0 Aremioddo ue pry sey 1apuT Mun spaoooxd S0UBINSUT Yans ploy
01 JBLI AU ATy, [[BYS 1apua] ‘poutad uonerolsal pue 1edar yons SULIng Pauassap 10U sp AILINDIS S J9pUI
puR J[qISEI] Ajjeriarouods st aedar 10 vonerelsar syl ‘Auadoid s Jo nedar 1o uoneiclsar o) porpdde
a4 [[BYS ‘1opE A4 jeninbal sem 2oUEINSI SWIATISpUN AU 10U 10 IAeyM ‘spaadold ooueinsw Aue ‘Suniim
ur 3215E ASIMIN)O lemdlliog PUR I9pu] sSou() ‘Iamontog Aq Apdword spewr jou yi sso] Jo Jooid ayeu
ARUIL TOPUATY “19pUa| pueIaluIPS aouesnsul ) 0 20100 jdurord 2A1d [eys I9MOIIOY ‘SSO JO JUIAD 2} U]
“aa4ed ssof [EuonIppe Ue S 1o/pue 2a5e1ow SE 19pUY Swen
I[egs pue asne[d adeduow paeprad e spnpoul [[eys Aorqod yons *fradord Jp ‘Jo uononnssp 1o ‘o) adewep
10] ‘19puaT AQ PaIMbaI 3SIMISYIO 1017 9TRIA0D SJURINSUI JO TG AUE SUTEIQO JOMOLIOH [ "SIDNOU [BMOUSI
pue swniuwaad pred jo sidraoar (e aepuar.0) 9m3 Apdword reys Iamoniog ‘sennbol 1apua I SIBOGNISI
femaual pue sarofod ayl pjoy o) YIS smeasny [eys 19pua] saded $so| [euonIppe UR SB I0/puE dadeSiour
SE ISpUS AWRU [feys pue asned 2eduorr siepuels ' oopnpun [eys csaofod yons aaciddestp o jySu
s 1apuaT 01 192fqns oq [reys satjod yons Jo SeMdIAl puB Japua Aq painbor satorod aourInSwy v
JuawAed Fupsanbal Iamoliog o)
Iapua woy 3010u uodn 952120u1 Yons Yl ‘djgeded o [1rUS PUB JUAMIASINGSIP JO 218D AU WOIJ el 0N
18 1S2IDIUT I8 [[RUS SIUNOUIE ISIYF, IUSWNLHSU] AILINISG 1P AQ PIINIIS JOMOIIOY JO 103D [BUONIPPE awoeoaq
[IeUS ¢ UONDIS SI Iapun 13pua] Aq PasIngsip SIUNOWE AUY :POUIBIGO 9ABY PNOY ISMOII0Y B 22URMSUT
JU 1800 3 paddXa ApuedyIuBs WS paurelqo os 8e1aA03 GINERINSUT JY1 JO 1S0D Ayl 1Ry SeFpa[mouyIe
Iomolrog 19982 ur Aqsnotasrd sem uey) 98ei0a00 10859] 10 Imes® apmsoxd gdnu pue Aupigey Jo
plezey “ysu Aue sutede ‘Auiadord sy Jo swaiuos atp o ‘Auadord s w Ayba s Jamotiog ‘romoiiog 1oa)oid
1ou Jy3nu 10 WS INg “ISPUIT 13403 [[BYS 2BLIAA0D INS ‘AI0JAIAY] "5BLRADI Jo Junoure Jo adA) tejnoured
Aue oseqand 01 uonegiqe ou iapun s 10pua asuadya s amouog pur’ Unndo § 1apua] e ‘aSeIoA0)
SIUBINSUL UILIQO ABUW JOPUST ‘9AOQE PaguIdsap SaSRIoA0d 2yl JO AUe UIBIUIBNLI OV S[Ie] Jomodlog I
“Tomollog Aq uondalqo e wo.] SUn[nsal UONBUMLLIAP
2U0Z POO[) AUE JO MITAII 9Y) i uondauuod w Asuafy newafeuely Kouodrow [ejopay a1 Aq pasodun
§23] Aue Jo judwAed oy 10} J[qisuods3l g os[R [[BYS I3MO1I0G “UOHEIYNIR) 10 UOHELLIL~P Yons 123]Je
WS Afqeuoses: yomm oo sadueyd Jepus 1o sfulddewar awn yoea sadieyy uanbasqns nue sa01AL3s
UODEIYNID PUB UOLEUILLIDP JUOZ Poo[) 10} 38Ieyd JW-2uo ¥ (q) Jo '$a01ames SUDNDEL U USHEANJILIA0
UOTIRUIWIHNOP JUGZ POO[] 10] SZIRYD SWEH-3U0 ¥ (8) JID2YND ‘UBo] STy YA uonaauunnd m “Aed op-1amoliog
arnbar Aew Iopua| CA[qruosesIUN PIsIONgX? aq lou [EUs JSLI YoM adioyd s, Jomolrog  asoiddesip
0} WS S, 15puy] 0) 192(qns Jamorog AQ UISOUD 3q lEYS dduransur oyl Juiplacid IALLIED JOUBINST Y[
"UBOT AU} Jo ULy 3 Juunp aFueyd Ued saouduas Surpaderd o) o) tuensind soxmbal 1apua 1RYA “S2INbOI
Tapua 1eyl sporrad ay) L0y pue (S[2A9] 9[qNONPIP FWPN]IUT) SIONOWE AU Ul PIUIBIUIRUL 3G [JBYS IOURINSUI
SIIL "2oueInsul sa1Nbas LOPUI] Yalgm Ioj ‘Spooj) pue SoNenbyuEa ‘ol payun| 10U mq Swpnpun sprezey
Iyt Lue pue ‘0FRISA0Y Papualxa, WL ) UM PIPNIOU sprezey ‘aiy Aq ssof 1swede pamsuw Aradorg
U1 U0 Pajoala Layearay 10 Junsixa mou siuatwasoldun a dooy [[eys Jomoltog -soueansuy Ayaadosd g
TR0 ST NI UOUIRUOD Ul I9PUS] AG Pasn 2ITALIS
Burodal Jo/pue UONEIJIIOA XB) A)RISQ [EA1 B J0] 93.feyd awin-ouo v Aed 0] 1amoliog onnbas fewr jopuaty
“§ UO1I2S S UE 2A0QE )I0] 138 SUONIe
Yy JO DIOW IO U0 L} 10 WA AP LJSUES [[EYS JamoLiog “UAIE SI 200U 1Byl YIYM U0 2)ED ) Jo sAep

R A b el i et S e o




0323404317 Page: 8 of 24

UNOFFICIAL COPY

excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use.nz insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Ocevpancy. Borrower shail occupy, establish, and use the Property as Borrower’s principal residence
within 60 days atter the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principa! residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Berrower’s control.

7. Preservation, Maintcnance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the“Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decressing in value due to its condition. Unless it is determined pursuant to
Section 3 that repair or restoration is noi-coonomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration Gi” samage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the-T;operty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released nroceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymen( o: in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds’are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the comzietion of such repair or restoration.

Lender or its agent may make reasonable eniries upon/and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemcZnis, on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in default if, Jurng the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower ci with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or stateinent: to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material r=presentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property (s Borrower’s principal
residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Securicy/S=strument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumeznt i) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights-under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemmation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

Initials: j‘:! ] ;M
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration (r repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shail be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the eveni ol ¢ total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to thesums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of apaiual taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediitely hefore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums sccured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Sorrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair marhe! value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction/ or Loss in value of the Property in which the fair market
value of the Property immediately before the pariia’ icking, destruction, or loss in value is less than the
amount of the sums secured immediately before tho partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misczilaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are 2ien due.

If the Property is abandoned by Borrower, or if, after notice-y Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to sewie a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Yender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Piogeity or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means e tiixd party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of acuon in regard to Miscelianeous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmént o/ ] ender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default ! if acceleration
has occurred, reinstate as provided in Section 19, by causing the action ar proceeding to be'dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impaitment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned

and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Berrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise medify amortization
of the sums secured by this Security [nstrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreemeri, the intent of which is the transfer of title by Borrower at a future date to a purchaser,

It ali ‘oz any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural pesson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of noi less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expirationof ‘this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or'den;and on Borrower.

19. Borrower’s Right to KRcipsiate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enicicement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale wi2ne Property pursuant o Section 22 of this Security Instrument;
{b) such other period as Applicable Law migh: specifv for the termination of Borrower’s right to reinstate; or
{c) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this S:curity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in
enforcing this Security Instrument, including, but not “limatzd to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably
require to assure that Lender’s interest in the Property and riguts vuder this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrum:nt. shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrowe: pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) sash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any sech check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; Or (o) Electronic Funds
Transfer. Upon reinstatemment by Borrower, this Security Instrument and obligations sezurcd hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shal' oot apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial iiterest in the
Note (together with this Security Instrument) can be seld one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There alse might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s hreach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; () a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosrce proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecivsure. If the defauit is not cured on or before the date specified in the notice, Lender at its
option may recuire immediate payment in full of all sums secured by this Security Instrument without
further demins :nd may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect a!l expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasoiable attorneys’ fees and costs of title evidence.

23. Release. Upon payruent of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe: snall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, “ut only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under-Azplicable Law.

24. Waiver of Homestead. In accordaz~e with [llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois horestead exemption laws.

25. Placement of Collateral Protection Insuiarce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemeat-with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s Collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the coliaieral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender wi evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lénd:r purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inc'ading interest and any other
charges Lender may impose in connection with the placement of the insurance, unil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be cdded to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than|the cost of insurance
Borrower may be able to obtain on its own.
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. a Notary Public in and for said county and

-

STATE OF ILLINOIS,

[v
state do hereby certify that

ghm%u LYV

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
2062 -

instrumeric as his/her/their free and voluntary act, for the uses and purposes therein set forth.
day of

Given nnder my hand and official seal, this Z.L\

My Commission E/ijres: &\"Y\ w

Notary Public
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 24th  gayof July 2003 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Securitv/eed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower") to
secure Borrawer’s Note o

NATIONAL TTY MORTGAGE CO
{the

"Lender") of the sawe date and covering the Property described in the Security Instrument and located at:

631 LE PARC CIR/-BUFFALO GROVE, TIllincis 60089
[Property Address]

The Property includes a utii in, together with an undivided interest in the common elements of, a
condominium project known as:
TBED
(Mawe of Condominium Project]

(the "Condominium Project”). If the owier: association or other entity which acts for the Condominium
Project (the "Owners Association") holds title < property for the benefit or use of its members or
shareholders, the Property also includes Borrowe.’s interest in the Owners Association and the uses, proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to tneCrZenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as .olows:

A. Condominium Obligations. Borrower shall perform a'i of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Dacurients” are the: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-laws; (i1j.node of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to
the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which (s sa isfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for e periods, and
against loss by fire, hazards included within the term "extended coverage," and any other nzz2rds, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lendeq waives the

MULTISTATE CONDOMINIUM RIDER -Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@%-sn (0008} Form 3140 1/01
Page 1013 Initials: ﬁj H
VMP MORTGAGE FORMS - (800)521-7291




0323404317 Page: 18 of 24

UNOFFICIAL COPY

provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower’s obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

Whai Lender requires as a condition of this waiver can change during the term of the loan.

Boriower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by *ie master or blanket policy.

In the everu of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Propercy, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and.na' be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then duc, 1vith the excess, if any, paid to Borrower.

C. Public Liability Insriance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a-public liability insurance policy acceptable in form, amount, and extent of
caverage to Lender.

D. Condemnation. The procecds o1 any award or claim for damages, direct or consequential, payable to
Borrower in connection with any conduzinaiion or other taking of all or any part of the Property, whether of
the unit or of the common elements, or for-an? conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds shall be-upnlied by Lender to the sums secured by the Security
Instrument as provided in Section 11,

E. Lender’s Prior Consent. Borrower shall nct, #xzept after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Propert; i nonsent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment or teriniration required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking bv.condemnation or eminent domain; (iiy any
amendment to any provision of the Constituent Documents if the prevision is for the express benefit of
Lender; (iii) termination of professional management and assumption of self-management of the Owners
Association; or (iv) any action which would have the effect of rencesing the public liability insurance
coverage maintained by the Gwners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmer.ts vhen due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall Sccome. additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to «ther terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shali 14 payable, with
interest, upon notice from Lender to Borrower requesting payment.

Initials: 4 {?%
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

g
(Seal) W S (Seal)

P g

-Borrower LUNGILE MTHEMEU -Borrower

~ (Seal) (Seal)
-Borrower -Borrower

(Seal; (Seal)

-Borroveer -Borrower

(Seal) 7 {Seal)

-Borrower -Borrower

% -8R (0008) Page 30of 3 Sorm 3140 1/01
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ADJUSTABLE RATE RIDER

(1 Year LIBOR Index - Rate Caps)
{Assumable after Initial Period)

TPiZ ADJUSTABLE RATE RIDER is made this 24 day of  gy1y , 2003 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deca\(the “Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borrowri's Adjustable Rate Note to

NATIONAL CITY #PRTGAGE CO
(the "Lender”) of the same <ate and covering the property described in the Security Instrument and located at:

631 LE PARC CIR BUFFALQ GROVE , Illinois 60089

[Property Address]

THE NOTE CONTAINS PROYISiIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEASST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE Ti1Z RORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the c¢ovznants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as .oHows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 4.875 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial interest rate [ will pay may change on the first day of August , 2008 , and
may change on that day every 12th month thereafter. Each date on which my interest rate‘cauld change is
called a "Change Date.”

MULTISTATE ADJUSTABLE RATE RIDER -1 Year LIBOR Index (Assumable after Initial Period) - Single
Family - Freddie Mac UNIFORM INSTRUMENT
@éassn (0108) Form 3148 1/01
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the
one-year London Interbank Offered Rate ("LIBOR") which is the average of interbank offered rates for
one-year U.S. dollar-denominated deposits in the London market, as published in The Wail Street Journal.
The mos vecent Index figure available as of the date 45 days before each Change Date is called the "Current
Index.”

If the %ilex is no longer available, the Note Holder will choose a new index which is based upon
comparable iwoimation. The Note Holder will give me notice of this choice.

(C) Calcuiation of Changes

Before each Cnasge Date, the Note Holder will calculate my new interest rate by adding

¥P-AND ONE-QUARTER percentage points
( 2.250 %3, 10 the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eigiitt of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount wiil be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expesied to owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal paymiests. The result of this calculation will be the new amount of my
monthly payment.

(D} Limits on Interest Rate Changes
The interest rate 1 am required to pay at ‘he’ first Change Date will not be greater than
9.875 % orlessthan 5 s5p %. Thereafier, my interest rate will
never be increased or decreased on any single Change Date by morz than
TWO percentage point(s)
{ 2.000 %) from the rate of interes: ¥ hzve been paying for the preceding 12
months. My interest rate will never be greater than o g5 % .

(E) Effective Date of Changes

My new interest rate will become effective on ecach Change Date. I will p2y the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date unti! the amount of my
monthly payment changes again.

Initials: %_
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required
by law to be given to me and also the title and telephone number of a person who will answer any question I
may haveregarding the notice.

B. TRANS”£R OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UN1’. BORROWER’S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN GECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT SHALT: BE IN EFFECT AS FOLLOWS:

Transfer of the Pioperty or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” rieans any legal or beneficial interest in the Property, including, but not
limited to, those beneficial irierests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreemest, the intent of which is the transfer of title by Borrower at a
future date 1o a purchaser.

If all or any part of the Propeiiy ©r.any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and'a boueficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lerder may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the d:te-the notice is given in accordance with
Section 15 within which Borrower must pay all sums secwed by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of ihis reriod, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower,
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2. AFTER BORROWER’S INITIAL INTEREST RATE CHANGES UNDER THF TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION Bl ABOVE SHALL THEN CEASE TO BE IN EFFECT,
AND THE PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
SHALL 2XE AMENDED TO READ AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section I8,
"Interest 17 the Property” means any legal or beneficial interest in the Property, including, but not
limited to,irase beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract of €rcrow agreement, the intent of which is the transfer of title by Borrower at a
future date to a paronaser.

If all or any part i the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior writter consent, Lender may require immediate payment in full of all sums
secured by this Security Instrusmept.. However, this option shall not be exercised by Lender if such
exercise is prohibited by Appliezi'c Law. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted ¢ Zender information required by Lender to evaluare the
intended transferee as if a new loan were being made to the transferce; and (b) Lender reasonably
determines that Lender’s security will not be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security. Instrument is acceptable to Lender.

To the extent permitted by Applicable Law fender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. 4sader may also require the transferee to
sigh an assumption agreement that is acceptable to Lender/ard that obligaies the transferee to keep
all the promises and agreements made in the Note and in this Security Instrument. Borrower will
continue to be obligated under the Note and this Security !nstrament unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment ir” full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of nct less. than 30 days from
the date the notice is given in accordance with Section 15 within which Rorrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these fums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Securiyy Instrument
without further notice or demand on Borrower,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

P )
ey
%’ 2 Ao ~ (Seal) (Seal)

‘LONGIT.Y, MTHEMBU

-Borrower -Borrower

~ {Seal) (Seal)
-Borrower -Borrower

A 8eal) (Seal)

-Berrows -Borrower

(Seal) MV (Seal)

-Borrower -Borrower
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