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AJ. SMITH FEDERAL SAVINGS BANK
14757 SOUTH CICERQ AVENUE
MIDLOTHIAN, IL 60445

ADJUSTABLE REVOLVING CREDIT MORTGAGE

THIS MORTGAGE ("Security Inst winent”) is given on August 11, 2003. The Mortgagor is JEFFREY A KANE AS TRUSTEE OF
THE JEFFREY A KANE TRUST DATED 02/13:03 AS TO UNDIVIDED 1/2 AND DAWN R KANE AS TRUSTEE, OF THE DAWN R
KANE TRUST DATED 02-13-03 AS TO UNDIiVIDED 1/2  ("Borrower"). This Security [nstrument is given to A.J. SMITH FEDERAL
SAVINGS BANK, which is organized and existing under the laws of the United States of America, and whose address is 14737 South Cicero Avenue,
Midlothian, inois 60445 ("Lender”). Lender has agrecd.iolaan to Borrower pursuant to the Adjustable Revolving Credit Note ("Note") of even
date the sum of $100,000.00 ("Line of Credit Amount"),whick Vste provides for monthly payments, with the full debt, if not paid earlier due and
payable on August 15, 2008, The Note evidences a "revolving crodii” as defined in illinois Revised Statutes, Chapter 17, and Paragraph 6405. This
Security Instrument secures not only the existing indebtedness, if any, but also future advances, whether such advances are obli gatory or are made
at the option of Lender, or otherwise, as are made within FIVE (5) yeais froin the date hereof, to the same extent as if such future advances were
made on the date of the execution of this Security Instrument, although ther. may be no advance made at the time of execution of this Security
Instrument and although there may be an indebtedness outstanding at the tiwe any advance is made. This Security Instrument secures to Lender-:
(a) the repayment of the debt evidenced by the Note, with interest, and all renewuls, extensions and modifications; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrament; and (c) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower d)cs hereby mortgage, grant and convey to Lender the
Jollowing described property located in COOK County, Hlinois:

LOT 4 IN CRESCENT RESUBDIVISION OF LOTS 1 AND 2 IN BLOCK 3 IN ARTHUK 7 MCINTOSH AND COMPANY'S CICERO
AVENUE SUBDIVISION IN SECTIONS 15 AND 16, TOWNSHIP 36 NORTH, RANGE 13 EAS¥OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

28-15-103-042
whicl has the address of 4425 W 151ST ST, MIDLOTHIAN, IL 60445  ("Property Address”);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appaste nances, rents,
royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property. All replacements
and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to morigage, grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend generally the

title to the Property against all claims and demands, subject to any encumbrances of record,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

/. Payment of Principal and Interest. Prepayment and Late Charges. Borrower shall promptly pay when due the principal of and
interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
2 Funds for Taxes. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender, af Lender's election,

an amount determined by Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”"} equal to one-
twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leasehold payments or ground rents
on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly morigage insurance premiums, if any. These items are called "escrow
items". Lender may estimate the Funds due on the basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or state agency
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o pay the eserow ttems. Lender may not charge for holding and
applying the Funds, analving the accownt or verifving the escrow items, unless Lender pays Borrower interest on the Funds and applicable law

(inchiding Lender if Londer w such as msitiution ),

permits Lender 1o make such a charge. Borvower and Lender may ggree in writing that interest shall be paid on the Funds. Unless an

agreement is made oz applicable law required interest to be paid, Lender shall not be required to pay Borrower any inferest or earnings on the
Funds  Lender shali give to Rorsewer, withou! charge, an annual aceounting of the Funds showing credits and debits to the Funds and the purpose
for which each debit 1o the Funds vwas made The Funds are pledged as additional security for the sums secured by this Security Instrument.

Lender, nury af any time, collect and hold Funds in an amownt not 1o exceed the naxhnum amount a lender for a federally related
sortgage loan may require for Borrower's escrow acconnt under the federal Real Estate Settfement Procedures Act of 1974 as amended from time
o time, 12 U180 Seciion 2607 ot sey. {"RESPA"), unless anotier law that applies to the Funds sets a lesser amount. If so, Lender may. at any time,
eollect amd hold Funds in an amount nof 1o exceed the lesser amonnt. If the amount of the Fuids held by Lender is not sufficient to pay the escrow
dems when due, Borrower shall pay to Lender amy anount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in fill of all sums secured by this Security Instrument, Lender shall prompthy refund to Borrower any Funds held by
Lender. ffunder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than immediately prior to the sale of the
Propertv or its acquisition by Leader, any Funds held by Londer at the time of application as a credit against the sums secured by this Securily
Instrimens

3 Application of Payments. Unless applicabie I provides otherwise, all payments received by Lender under paragraphs I and 2
shall be applied: fivs:, 1o Kt charges due wnder the Note: second, to amounts payable under paragraph 2. third, to interest dwe; and last, to
principal duc.

4. Charges, bions Borrower shall pay all taxes, assessments, charges, fines and impositions auributable to the Praperty, which
mary attuin prioviey over this Seciartin usirnment, and leasehold paviments or ground rents, if any. Borrower shall pay these abligation in the
menner provided in paragraph 2 e Cnot pad in that manner, Borvower shall pay them on time directly 1o the person owed payment. Borvower
shall prompily furnish to Lender all noliwSs of amownts (o be puid inder this puragraph. If Borrower makes these payments directly, Borrower shall
prompily furnisic to Lender recerpts evidesdco g the payments.

Borreveer shall prompily dischecd&any lien which has priority over the Security Instrument unless Borrower: (a) agrees in wriling to the
payment of the obligation secured by the lien in (L manrer acceptable (o Lender; (b) contests in good faith the lien by, or defends against
enjorcement of the lien in, legal proceedings whichZn the Lender's opinion operate 1o preven! the enforcement of the lien or forfeiture of any part of
the Property. or (c) secures from the holder of the lien in agreemens satisfaciory to Lender subordinating the lien to this Security Instrument. [f
Lendor deternines thar any part of the Property is subjecetealien, which may altain priority over this Security Instrument, Lender may give
Borrower a natice identifving the lien. Borrower shall satisfethaien or take one or more of the actions set forth above within 11 days of the giving
of notice

3. Hazard Insurance. Borrower shall keep the inprovements now existing or hereafter erected on the Property insured against loss
by five, hazavds included within the term “extended coverage” and any othe) hazards, including floods or flooding, for which Lender vequires
insurance. This insurance shall he maintained o the amounts and for e periads that Lender requires. The insurance carrier providing the
insurasice shall be choseir by Borrower subject o Lender's approval which st not be unreasonably withheld.

Al insurance policics and renewals shall be acceptable to Lender and stai! inciude a stundard mortgage clause. Lender shall have the
right to hold the policies and renewais. If Lender requires, Borrower shall prompt!s cive to Lender alf receipts of paid premiums and renewals
seitices dn the event of toss, Borrower shall give prompt notice te the insurance carrieland Lender. Lender may make proof of loss if not made
prompthy by Borrower

Unfoss Lender andd Borrower otherwise agree in writing, insurance proceeds shatihe guplied to restoration or repair of the Property

damaged. if the restosation or repair is ecanomicully feasible and Lender's security (s not lessén(d lf the resioration or repair is nof economicully

Jeasible ur Leader's secirity wonld be lessened. the insurance proceeds shall be applied to the sumsiecired by this Security Instrument, whether or

not then duc, with aniy exccas paid 1o Boreower, If Boreower abandons the Property, or does nof answor within 30 days a notice from the Lender
that the insurance carvier has offered to settle a claim, the Lender may coflect the insurance proceeds. Londer may use the proceeds to repair or
restore the Property er (o pay sums secured by ihis Securily fusirument whether or not then due. The 30-day pr crod will begin when the notice is
iven,

Uindess Lender and Borrower othernise agree inwrating, any application of proceeds to principal shall nat puend or postpone the due
f
acquired by Lender, Borroiwer's right to any inswrance polictes and proceeds resulting from damage to the Property pricy 121he acquisition shall
pass 1o Lender (o the extent of the sums secured by this Security Instrument immediately prior (o the acquisition.

f. Preservation and Maintenanee of Property, Leaseholds. Borrower shall not destroy, damage or subsiantially change the

date of the mouthly payments referved to i puragraphs [ and 2 or change the amonnt of the payments. If under paragrophy 19 the Property is

Property, allow the Property to deterioraie or commit waste. {f this Security Instrument is on leasehold, Borrower shall comply with the provisions
of the lease, and if Borrower aoquires fee title 10 the Property, the leasehold and Jee title shall not merge unless Lender agrees to the merger in
writing.

7 Protection of Lender's Righis in the Property: Morigage Insurance. If Borrower fails to perform the covenants and agreements
contiined in this Secariy bnstrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
procecding in bankrupicy, probate, for cordenviation or fo enforee laws ar regudations), the Lender may do and pay for whatever is necessary 10
protect the vilue of the Property and Lender's rights in the Property. Lender's actions may inchede paying any sums seeured by a lien which has
priority over this Security Instrument, appeartng i court, paying reasanable attorney's fees and entering on the Property to make repairs. Although
Lender may take wciion uader this peragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionad debt of Borrower secured by this Securiiy Instrument.
Uinfess Borrower ard Lender auree to uther terms of payment, these amounts shall bear interest from the date of dishursement al the Note rale and
shall he payable, with inicrest. ppon notice from Lender o Borrewer requesting payment.

H Lender reguired morigage insurance as ¢ condition of making the loan secured by this Seeurity Instrument, Borrower shalf pay the
premumy required 16 mainin the insurance i effeet wnil swel tine as the requirement for the insurance tlerminates in accordance with Borrower's

anel Lencder's written agreenend or applicihie L
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8 Inspection. LenLJor IMgQaﬁzEstc@eL‘rrie& L?ﬂn agspe:c iotEf Mmperly. Lender shall give Borrower

notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation
or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with any excess paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any
balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemner offers to make an award or settle
a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized 1o collect and apply
the proceeds, at it's option, either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then
due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the due
date of the monihly payments referred to in paragraphs | and 2 or change the amount of such payments.

i0. Borrower not Released; Forbearance by Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums sztured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not operate to release
the liability of the original 2orrower or Borrower's successors in interest. Lender shall not be required 1o commence proceedings against any
successor in interest or refuse i=zxtend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by #".e original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or
remedy shall not be a waiver orprecivds the exercise of any right or remedy.

1l Successors and Assigrs Bound; Joint and Several Liability; Co-Signers. The covenanis and agreements of this Security
Instrument shall bind and benefit the successcrs and assigns of Lender and Borrower, subject to the provisions of paragraph 17. Borrower's
covenants and agreements shall be joint and séveral. Any Borrower who co-signs this Security Instrument but does not execute the Note: fa) is co-
signing this Security Instrument only to mortgagy, g-ant and convey that Borrower's interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower
may agree io extend, modify, forbear or make any accorimodations with regard to the terms of this Security Instrument or the Note without that
Borrower's consent.

i2. Loan Charges. If the loan secured by this'Szcurity Instrument is subject to a law which sets maximum loan charges, and that
law is finally interpreted so that the interest or other loan charge: rillected or 10 be collected in connection with the Joan exceed the permitted
limits, then. (a) any such loan charge shall be reduced by the amou n necessary o reduce the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceed permitted limits will be "efunded 1o Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note or by making a direct payment to Borrover, If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

i3. Legislation Affecting Lender's Rights. If enactment or expiration of applicable laws has the effect of rendering any provision of
the Note or this Security Instrument unenforceable according 10 its terms, Lender, ¢l it's option, may require immediate payment in full of all sums
secured by this Security Instrument and may invoke any remedies permitted by paragra™c19. If Lender exercises this option, Lender shall take the
steps specified in the second paragraph of paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrumens=ha!! be given by delivering it or by mailing it by first
class mail unless applicable law requires use of another method. The notice shall be directed to (ke Property Address or any other address
Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Len/er's address stated herein or any other
address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument si:all he deemed to have been given io
Borrower or Lender when given as provided in this paragraph.

15 Governing Law; Severability. This Security Instrument shall be governed by federal law ani the law of the jurisdiction in which
the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicizwivhapolicable law, such conflict
shall not affect other provisions of this Security Instrument or the Note, which can be given effect without the conflictiig srovision. To this end the
provisions of this Seeurity Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrunent

17, Transfer of the Property; Assumption. If all or part of the Property or an interest therein is sold or transferred by Borrower
without Lender's prior written consent, excluding (a) the ereation of a lien or encumbrance subardinate to this Mortgage, (b) the creation of a
purchase money security interest for household appliances, (c} a transfer by devise, descent or by operation or law upon the death of a joint tenant,
(d) the grant of any leasehold interest of three years or less not containing an option to purchase, (e) a transfer to a relative resulting from the death
of a Borrower, {f) a transfer where the spouse or children of the Borrower become an owner of the Property (g) a transfer resulling from a decree of
a dissolution of marriage, legal separation agreement, or from an incidental property settlement agreement, by which the spouse of the Borrower
becomes an owner of the Property, or (h) a transfer info an inter vivos trust in which the Borrower is and remains a beneficiary and which does not
relate to a transfer of rights of occupancy in the Property, Lender may, at Lender's option, declare all the sums secured by this Mortgage to be
immediately due and payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lender and the person to whom
the Property is to be sold or transferred reach agreement in writing that the credit of such person is satisfactory to Lender and that the interest
payable on the sums secured by this Mortgage shall be at such rate as Lender shall request. If Lender has waived the option to accelerate provided
in this paragraph 17, and if Borrower's successor in interest has executed a written assumplion agreement accepted in writing by Lender, Lender
shall release Borrower from all obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance herewith. Such notice
shall provide a period of not less than 30 days from the date the notice is mailed within which Borrower may pay the sums declared due. If
Borrower fails to pay such sums prior to the expiration of such period, Lender may, without further notice or demand on Borrower, invoke any
remedies permitted by this Mortgage.
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1A Rorrenver's Right To Remslate” 1f Borrower meets Cerfain (’(J.'HI{?I()HS_ ;;;rmw;r shall have the right to have enforcement of this

Secuerity Insirument discontinged at any time priev (o the earliest of- fa) § days (or such other pertod as applicable law may specify for
reinstatement) before sale of the Properiv pursiant to any power of sale contained in this Security Instrument; or (b) entry of a judgment enforcing
this Seeurity Instrument. Those conditions are that Borrower: (aj pays Lender afl sums which would then be due under this Security Instrument and
the Note had no acceleration occurved: (b) cures any default of any other covenanis or agreemenis; (¢) pavs alf expenses incurred in enforcing this
Security Instrment, including, but not limited 1o, reasonable attorrer's fees; and (d take such action as Lender may reasonably require to assure
that the lien of this Security Iustrument, Lender's rights in the Property and Borrower's obligations to pay the sums secured by this Security
instrument shall continme unchanged. Lpon reinstaloment by Borrower, this Security Instrument and the obligations secured hereby shall remain
Sully effective as if ne acceleration had ocourred. However, this right to reinsiate shall not apply in the case of aceeleration under paragraphs 13 or
17,

NON-UNIEORM COVENANTS. Borrower and Lender Jurther covenant and agree as follows:

iy Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrewer's breach of any
covenant or cgreement in this Security Instrument (hut not prior 1o acceleration under paragraphs 13 and 17 unless applicable law provides
otherwise).

The notice shall specify- (u) the default, (h) the action required io cure the default; (¢} a dare, not less than 30 days from the date the natice is given
10 Borrower, by which the defauft must be cured; and (d) that failiire (o cure the default on or before the date specified fn the notice may result in
dcceleration of the sumy sbiwred by this Security Instrument, forectosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the' rigid to reinstate after aeceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any
other defense of Borrover (0 goodleration and foreclosure. I the defoalt is not cured on or before the date specified in the notice, Lender at it's
option may require immediatepauhient in full of all suns secured by this Security Instrment without further demand and may foreclose this
Secarity Instrument by pudicialprodecding. Lender shall be entitled 1o colleet all expenses incurred in pursuing the remedies provided in this
paragraph 19 inciuding but noi linnted 25 reasonable attorney’s fees and costs of title evidence.

21 Lender in Possession 7 Uihen acceleration under paragraph 19 or abandonment of the Property and af any time prior to the
expiration of any period of redemption joildmg judicial sale, Lender (in person, by agent or by judicially appointed receiver) shall be entitled to
enter wpon, iake possession of and manage the [roperty and 1o colleet the rents of the Property including those past due. Any rents collected by
Leirder or the receiver shall be upplied first to pavpient of the costs of management of the Property and collection of rents, including, but not limited
tn, receiver's fecs, premiums on recenver's honds and rdasonable attorney’s fees, and then (o the sums seeured by this Security Instrument.

27 Redeaye. Upon payment of all sums secared by this Secuerity Instrument, Lender shall release this Security Instrument without
charge to RBorvower. Rovvower shall pav any recording coste

22 Waiver of Homestead. Borrawer waives ailoiglt of homestead exemption in the Property.

BY SIGNING BELOW, Borrower accepts and agrees to the irms ud covenants contained in this Security Instrument and in any rider(s)

executed by Borrower wnd recorded vath i,

) LA W ({/97&»"«
JE'F"FIJE‘( A KANE AS TRUSTEE OF THE
JEFFREY /4 KANE TRUST DATED 62-13-03 AS TO

UNDIVIDED.I/?

N O AP
P 74 L

DAWN R KANE AS TW&TEE OF THE DAWN R

KANE TRUST DATED02-1205AS TO

UNDIVIDED 172

STATE OF ILLINOIS
COUNTY OF COOK

I, the undersigned, @ Notary Public in and for said county and state, do hereby certify that, JEFFREY A KANE AND DAWN R KANE
personally appeared before me and islare known or proved (o me io be the person(s) who, being informed of the contents of the foregoing
instrument, have exccuted same, and acknowledged said astrument to be THEIR free and voluntary act and deed and that THEY executed said

instrument for the purposes and wses therein sel forth.

Witness my hund and official seal this duy of, August 11, 2003,

A T gt o -
i‘jl’ ) f e P N g gy

‘TOFFICLM, SEAL"
N LINDA R, GOUGH
Notary Public, Srate of ingie

! My Comumiseis i
| Y Lrnission Fypires 271372005
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NOTIRY PUBLIC ]
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