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C" = CONSTRUCVION MORTGAGE

MAXIMUM LIEN. At no time shall the principal amourit of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Morig:.ae, exceed $680,000.00.

THIS MORTGAGE dated June 26, 2003, is made and executed petw:zen Beata A. Skorusa, a single person,
never married, whose address is 3911 W. 61st Place, Chicago , Il. 60529 (referred to below as "Grantor")
and Park Federal Savings Bank, whose address is 21 East Ogden Ave:wu?, Westmont, IL 60559 (referred to
below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrant's, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real propetiy, tsgsther with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easeinen.s. rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock-in itilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, inclucing without limitation
all minerals, oil, gas, geothermal and similar matters, (the "Real Property”) located in Cook County, State of
llinois:

LOTS 19, 20 AND 21 IN BLOCK 1 IN FIRST ADDITION TO CLEARING BEING A SUBDIVISION OF THE
EAST 1/2 OF THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 20, TOWNSHIP 38 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 5649 W. 63rd Street, Chicago , IL 60638. The
Real Property tax identification number is 19-20-203-004

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all present and future leases
of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial
Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND

BUK 523-C




SRR R AL R

0323433224 Page: 2 of 13

UNOFFICIAL COPY

"BSIMIBYIO 10 3INS0|0840) AQ Jaylaym ‘Aladold ayl ui 1saleul Aue o uoiisinboe s Japua’
Aq pajosjie aqg jou ljeys pue aBeBUOW SIYL 10 UBH BY) JO BOUBABAUCTSL PUB UOIIDEISIIES SY] PUB SSIUPAlgapu|
ayl jo wawAded oyl aanNs leys ‘Apuwspur ol uonebigo ayl Bupnpur ‘ebebuop Byl JO UoNIBS SIYl JO
SucISIACId BY L TIOIURIG) 0] UMOUY USSQ SABY PINOYS JO SBm SWES ay) 10U 0 Jayleym ‘Ausdoid syl ui 1saalul
Jo diysisumo s Joiuessy o) Joud SuLinodo asesjpr paudlealyl 10 asesial ‘[esodsip ‘afeiols ‘ainjoenuew
‘uolesausb ‘asn Aue Jo sousnbasuod e se o abeOLOK 8yl JO UOIDSS SIYI 0 UJealq e woy Bunnsal
layns Jo uwmesns Aoadipur Jo Apceap Aew Jopud yoiym sasuadxa pue ‘saneusd ‘sebewep ‘sam|igel
'§B3880[ ‘'swien | pue Aue 1suebe jopuat sssjuley ploy pue Aluwsapul 01 soaibe (g) pue ‘sme| yans
AUB JBpun S1S02 JBYJ0 1o dnuea|d 1o} 2igel| $8W0Iaq JOJURIL) JUSAS Ul U1 UOIRGLIU0D 10 AJUwWSpul 10] JapuaT
lsurefie swied auniny Aue soalem pue sasesps (1) Ageisy Jolueln  's9ouRISqNS SNopJezeH 10} Auadold
ayl Bunebnssaul ut souablip anp SJ0lURID UO PASE( JJ8 UIRISY DBUIRIUOD SaNUBLEBM puB SuolBluasaldal
a3yl uosiad vylo Aue 0] 10 JoluelS 0] sBpust o ued ayl uo Aljgel 10 Aljqisuedsal Aue o1gald 0] panIISUnd
8 Jou |leys pue Awo sasodind s.19puUaT 40} 94 ||eysS JopuaT AgQ apew §18al 1o sucndadsul Auy  abeblop
Ayl Jo uoNoes sl tiim Auadold oyl Jo souBidwod suIslep 01 aeudoidde waep Aew Japua se ‘esusdxe
5 JOJURIG 1B ‘s1sa) puk suonoadsul yons axew o} Auadold ay) uodn Jowo o) sjusbe sy pue Japus sazuoyne
JOWUBIED)  'SMBT [BIUAWIJAIALG B UOITBRIWIE InoylM Buipnjoul ‘sealieulplo pue suonenbal ‘Sme| [B20] pue
‘a1B1S ‘elaps) aigeondu=. r-yum asuendwod U palanpuod aq [eus Alaloe yans Aue (g) pue Auadold syl
W0JL 40 INDGE 'iapun ‘U0 o0LPSANS snopiezeH Aue asea|al 10 JO as0dsIp ‘Teal) ‘el01s ‘aimoelnuewl ‘eleiauab
‘asn leus Auadoid syl Jo 18sn pazuoyine Jaylo 4o uabe jojoeliu0d ‘juBual AUR JOU JOJURID 1BylBu ()
‘Buium Ul 18puaT AQ pabpaimess o DUB 0] paso|asip Alsnomaid se jdooxg (¢) pue isiallew yoans o) Buneial
uosiad Aue AQ puiy Aue Jo Swie|D 0 usebil peusiealyl o [Bnloe Aue (D) Jo ‘Auedold a8yl Jo sluednado
10 sJoumo toud Aue Ag Aadoid Syl woy) 1o-Inoge fapun ‘uo aoueIsang snoplezeH Aue JO 9ses() pausiealy]
10 9sksias ‘fesodsip ‘tuswies)) ‘efelols ‘eimpoeinuew ‘uoiessusb ‘esn Aue  (Q)  ‘SMBT [BIUSWIUQIIAUT
Aue Jo uonr|oA 10 Yoealg Aue (B) 'Buuum () Japuat Ag pabpemouyde pue 0] pesolosip Ajlsnomaid se 1dadaxe
‘U2aq SeY alayl 1Byl 9A2112Q 0F uoseal U0 ‘Jolafpoimouwy ou sey Jojueln (g) ‘Auedold aul wol Jo Inoge
J1apun ‘uo uosiad Aue AQ 92UBISONS SNOPJEZEN AUB 10 95B3(9) PaUSIBaIYl 10 95es|a) ‘[Bsodsip ‘luswies.)
‘afieims ‘asnioejnuew ‘uonelsual ‘osn ou u2aq sery 240yl ‘Aladold syl jo diysiaumo $Jojuri Jo pouad
ayy Buung {1} IBUl JBPUST 0] SIUBLEM PUR SIUSSOIUDT JOJURID) "SMET [RJUBWIUOMNAUT Yim dduerdwo))

"aN|BA Sl 8aJasald 0] LIDSSHI0U DIUBUSIUIBL PUB ‘Slusiade|dal ‘slieds)
e unopad Apdwosd pue uonipuod 8|geiueus) wi Ausdold Si LIBIURW |[BYS JoelD ulejuiely o} Alng

‘Ausdold
ay] woaoJ) slusy oyl 1081102 (§) pue ‘Ausdoid oyl afieuew Jo aresadq ‘asn. (g) ‘Ausdoid syl Jo [0JUOD pue
uoissasscd Ul Ulewal (L) Aew JOJUBID ‘YNEBQ JO JUDAZ UB JO BOUBLINZIZ B [IUN "9SN pue UoCiSSassod

:suoIsinoad Bumoj|o Ui aq pausanoh aqg |eus Aladold syt
J0 85N puE UOISSASS0d §,JolukIE) Jey) $38i08 JCIURID "ALHIdOYd 3HL 40 JONVNALNIVIN ANV NOISS3SSOd

'SI0Ulllj JO 31e1S Byl AQ paldope usaq SABY SUCHIES AS0U} SB ‘BP0 [BIABWIWOD WiNiUN 3UY) JO 608~V PUE
vEE—6 SU0Noag Jo sasodind ay) 10} ,eBeBLOW LONONLSUOD, B SI 9BBBLOW SIUL IDVSLLOW NOILDNYLSNOD

Hebuop syl epun
suonebl|go S,I0UBID JO |[B WI0Mad AIOIIS ||eyS pue snp swodsg Asyl se a0eGLO SIYl AG £2:11095 SIUNOWE |8
1spuat 01 Aed jeys lojuely) ‘sbeBuow Syl ul peplaoid 8simIaUI0 SE 1080xT "JONVINHO4HIs ANV LNAWAVd

'SINEAL DNIMOTIOL 3HL NO d31d3a33V
NV N3AID S| 3DVOIHOW SiHL "3OVOLHOW SIHL HIANN 11NV430 40 INJAT NV 38 OSTV TIVHS
‘NIZHIHL Ol g3HY343d SINIWND0A a3ALVT3Y 3HL 40 ANV HO ‘INIWIFHOV NvOT NOILONHISNOD
3JHI H3ANN LINV430 40 INSAI ANV HLIIM3H3H 31vad NIA3 40 HIANIT CGNV  HOLNYHD
N3ZML138 INIWIIHOV NVYOT NOILONHLSNOI NIVIHID AVH1I HIANN SNOLLYDN80 SHOINVHD 40 11V
NV ANV JHN23S OL N3AID 0STV S ‘ALH3dOHd TYNOSH3d ANV SINIY 3HL NI LS3HILINI ALIHNJIS
JHL ONV SIN3Y 40 INFWNDISSV JHL DNIONTONI ‘FOVOLHOW SIHL "A83H3H d3HNJ33S LNNOWV
WNWIXYIN 3HL 40 IN3IX3 IHL Ol ‘Ald3dOHd 1viH IHL NO Q3IA3T SLNIWSSISSY ANV S3IXVL
AT370S DNILAIXE ‘SN3IT AHOLNLVLS DNIANTINI ‘SFINYHSWNINI ANV SNIIT LN3IND3ISENS TV
H3AC ALIHOIHd JAVH ANV AIMYA 38 TIYHS OGNV OL G3GNILNI S1 3DVOLHONW SIHL "3DOVOLHOW SIHL

z obeg (penunuon) 205500520 :ON UEOT
JFOVOLHON




0323433224 Page: 3 of 13

UNOFFICIAL COPY

MORTGAGE
Loan No: 0250057502 (Continued) Page 3

Nuisance, Waste. Grantor shalf not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of
the foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender’s prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender’s prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender’s Right to Enter. Lender and Lender’s agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender’s interests and to inspect the Real Property for purposes of
Grantor’s compiiance with the terms and conditions of this Mortgage.

Compliance witt. Covernmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, new o hereafter in effect, of all governmental authorities applicable to the use or occupancy
of the Property, including »ithout limitation, the Americans With Disabilities Act. Grantor may contest in good
faith any such law, orainunce, or regulation and withhold compliance during any proceeding, including
appropriate appeals, so lcng as Grantor has notified Lender in writing prior to doing so and so long as, in
Lender’s sole opinion, Lender’s inierasts in the Property are not jeopardized. Lender may require Grantor to
post adequate security or a surety bon<, reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neitrar-io abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set fortiiabove in this section, which from the character and use of the
Property are reasonably necessary to proteci znd preserve the Property.

CONSTRUCTION LOAN. If some or all of the procesds f the loan creating the Indebtedness are to be used to
construct or complete construction of any Improvemeriis‘on the Property, the Improvements shall be completed
no later than the maturity date of the Note (or such earlier date as Lender may reasonably establish) and Grantor
shall pay in full all costs and expenses in connection with ins vork. Lender will disburse loan proceeds under
such terms and conditions as Lender may deem reasonably nécessary to insure that the interest created by this
Mortgage shall have priority over all possible liens, including these of material suppliers and workmen. Lender
may require, among other things, that disbursement requests be supported by receipted bills, expense affidavits,
waivers of liens, construction progress reports, and such other docurientation as Lender may reasonably
request.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender’s option, declarz immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender’s prici written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer’ maans the conveyance of
Real Property or any right, fitle or interest in the Real Property; whether legal, beneficial or equitable; whether
voluntary or involuntary; whether by outright sale, deed, installment sale contract, land caritract, contract for
deed, leasehold interest with a term greater than three (3) years, lease-option contract, or Ly sile, assignment,
or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by any other
method of conveyance of an interest in the Real Property. However, this option shall not be exercised by Lender
if such exercise is prohibited by federal law or by Illinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done an or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of any liens having priority over or equal to the interest of
Lender under this Mortgage, except for the Existing Indebtedness referred to in this Mortgage or those liens
specifically agreed to in writing by Lender, and except for the lien of taxes and assessments not due as
further specified in the Right to Contest paragraph.
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balance of the Indebtedness. If Lender holds any proceeds after payment in full of the Indebtedness, such
proceeds shall be paid to Grantor as Grantor’s interests may appear.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. If
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
proceeds shall apply only to that portion of the proceeds not payable to the hoider of the Existing
Indebtedness.

TAX AND INSURAMCE RESERVES. Grantor agrees to establish a reserve account to be retained from the loans
proceeds in suci amount deemed to be sufficient by Lender and shall pay monthly into that reserve account an
amount equivalent 10.7/12 of the annual real estate taxes and insurance premiums, as estimated by Lender, so
as to provide sufficient funds for the payment of each year's taxes and insurance premiums one month prior to
the date the taxes and iisuvance premiums become delinquent. Grantor shall further pay a monthly pro-rata
share of all assessments anc oi%er charges which may accrue against the Property. All such payments shall be
carried in an interest-free rescrve.account with Lender, provided that if this Mortgage is executed in connection
with the granting of a mortgage o~ a single-family owner-occupied residential property, Grantor, in lieu of
establishing such reserve account, w2y pledge an interest-bearing savings account with Lender to secure the
payment of estimated taxes, insurance premiums, assessments, and other charges. Lender shall have the right
to draw upon the reserve (or pledge) accourt-to pay such items, and Lender shall not be required to determine
the validity or accuracy of any item before paving it. Nothing in the Mortgage shall be construed as requiring
Lender to advance other monies for such purposes._and Lender shall not incur any liability for anything it may do
or omit to do with respect to the reserve account. ' Sukject to any limitations set by appiicable law, if the amount
so estimated and paid shall prove to be insufficient to pay such taxes, insurance premiums, assessments and
other charges, Grantor shall pay the difference as requirea by Lender. All amounts in the reserve account are
hereby pledged to further secure the Indebtedness, and Lender is hereby authorized to withdraw and apply such
amounts on the Indebtedness upon the occurrence of an Event of Default as described below.

LENDER’S EXPENDITURES. If any action or proceeding is conimenced that would materially affect Lender’s
interest in the Propenty or if Grantor fails to comply with any plovision of this Mortgage or any Related
Documents, including but not limited to Grantor’s failure to comply with any obligation to maintain Existing
Indebtedness in good standing as required below, or to discharge or pay wben due any amounts Grantor is
required to discharge or pay under this Mortgage or any Related Documents tender on Grantor's behalf may
{but shall not be obligated to} take any action that Lender deems appropria’e, ‘inciuding but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other c'aimis, at any time levied or
placed on the Property and paying all costs for insuring, maintaining and preserving tie. Property. All such
expenditures incurred or paid by Lender for such purposes will then bear interest at the sata charged under the
Note from the date incurred or paid by Lender to the date of repayment by Grantor. All_such expenses will
become a part of the Indebtedness and, at Lender’s option, will (A) be payable on demand; (3) be added to
the balance of the Note and be apportioned among and be payable with any installment payments to become due
during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note's maturity. The Mortgage also will
secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in the Existing Indebtedness section below or in any title insurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor
has the full right, power, and authority to execute and deliver this Mortgage to Lender.
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Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of the
Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all of
its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section and
deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGFECIENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement-arz-a part of this Mortgage:

Security Agreemer.(. . This instrument shall constitute a Security Agreement to the extent any of the Property
constitutes fixtures, ar.a Lender shall have all of the rights of a secured party under the Uniform Commercia!
Code as amended from timz *o time.

Security Interest. Upon request-by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender’s security interest in the Rents and
Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor-shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon aciault, Grantor shall not remove, sever or detach the Personal
Property from the Property. Upon default, Granter-shall assemble any Personal Property not affixed to the
Property in a manner and at a place reasonably ‘convenient to Grantor and Lender and make it available to
Lender within three (3) days after receipt of written d2mand from Lender to the extent permitted by applicable
law.

Addresses. The mailing addresses of Grantor (debtor) aiic’lender (secured party) from which information
concerning the security interest granted by this Mortgage may oe ohtained (each as required by the Uniform
Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions, relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lend'er, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Leiger's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the ¢ase mAay be, at such times
and in such offices and places as Lender may deem appropriate, any and ali such merigages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, institments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, Le necessary or
desirable in order to effectuate, complete, perfect, continue, or preserve (1) Grantor's obligations under the
Note, this Mortgage, and the Related Documents, and (2} the liens and security interests created by this
Mortgage as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor.
Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor’s attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender’s sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FU!.L .PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the
cbligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
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Grantor and Lender that is not remedied within any grace period provided therein, including without limitation
any agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now
or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under,
any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor’s financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. l:=nder in good faith believes itself insecure.

RIGHTS AND REMZ:D:SS ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender’s Gpiini, may exercise any one or more of the following rights and remedies, in addition to any
other rights or remedies ravided by law:

Accelerate Indebtedness.  Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediztely due and payable, including any prepayment penalty which Grantor wouid be
required to pay.

UCC Remedies. With respect to all oi any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uriform Commercial Code.

Collect Rents. Lender shall have the righ?, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past cue and unpaid, and apply the net proceeds, gver and above
Lender’s costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of reit si-use fees directly to Lender. If the Rents are collected
by Lender, then Grantor irrevocably designates Lendcr-as Grantor’s attorney—in—-fact to endorse instruments
received in payment thereof in the name of Grantor anc i negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response 0 /Lender’s demand shall satisfy the obligations
for which the payments are made, whether or not any proper'grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by acent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed 4z mortgagee in possession or to have
a receiver appointed to take possession of all or any part of the Progerv. with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale,-and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receiverenip..against the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by lay.. Lender’s right to the
appointment of a receiver shall exist whether or not the apparent value of the Fooperty exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a'person from serving as
a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any part of
the Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have ali other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Property,

[N
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Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by, construed and enforced in accordance with federal
law and the laws of the State of lllinois. This Mortgage has been accepted by Lender in the State of
llinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender’s request to submit to the jurisdiction of
the courts of Cook County, State of lllinois.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Mortgage unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising ary wight shail operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this}ortgage shall not prejudice or constitute a waiver of Lender’s right otherwise to demand
strict compliance wich that provision or any other provision of this Mortgage. No prior waiver by Lender, nor
any course of dealino between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or of
any of Grantor's obligaticns as to any future transactions. Whenever the consent of Lender is required under
this Mortgage, the grantinp-of such consent by Lender in any instance shall not constitute continuing consent
to subsequent instances whzie such consent is required and in all cases such consent may be granted or
withheld in the sole discretion ¢i Lander.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid, or
unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid, or
unenforceable as to any other circumstance:- If feasible, the offending provision shall be considered modified
so that it becomes legal, valid and enforceablz  If the offending provision cannot be so modified, it shall be
considered deleted from this Mortgage. Unless-atherwise required by law, the illegality, invalidity, or
unenforceability of any provision of this Mortgage. shall not affect the legality, validity or enforceability of any
other provision of this Mortgage.

Merger. There shall be no merger of the interest or esiate <reated by this Mortgage with any other interest
or estate in the Property at any time held by or for the beiieiit of Lender in any capacity, without the written
consent of Lender.

Successors and Assigns. Subject to any limitations stated in this-Mo: (gage on transfer of Grantor’s interest,
this Mortgage shall be binding upon and inure to the benefit of the partiss, their successors and assigns, f
ownership of the Property becomes vested in a person other than Grantor -Lender, without notice to Grantor,
may deal with Grantor’s successors with reference to this Mortgage and-the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of thiz Mortaage or liability under the
Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. Al parties to this Mortgage hereby waive the right to any jury Wit in any action,
proceeding, or counterclaim brought by any party against any other party.

Waiver of Homesiead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lilinois as to all Indebtedness secured by this Mortgage.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural, and
the plural shall include the singuiar, as the context may require. Words and terms not otherwise defined in this
Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. The word "Borrower" means Beata A. Skorusa, and all other persons and entities signing the
Note in whatever capacity.

Default. The word "Default" means the Default set forth in this Mortgage in the section titled "Default".
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deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

W,

Beata A. Skorusa,Individuziy

INDI'VIDJAL ACKNOWLEDGMENT

STATE OF Jliavers )
) SS
COUNTY OF C ool )

On this day before me, the undersigned Notary Public, personally appzared Beata A. Skorusa, to me known to
be the individual described in and who executed the Mortgage, anc ackiiowledged that he or she signed the
Mortgage as his or her free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand and official seal this L7 day of S UAFE ,20 O3

44@79'% /“ﬁb" Residing at T VA7 rzx

Notary Public in and for the State of

P

My commission expires

LASER PRO Lending, Ver.5.21.00.003 Copr. Harland Financial Solutions, Inc. 1997, 2002, Ail Righls Reservad. - |L LAGFRLPLIGC3IFC TR-2310 PR-38




