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DATE AND PARTIES. Th rtyace {Security Instrument) is July 5, 2003. The parties and their

addresses are:

MORTGAGOR:
FRANKLIN M RODRIGUEZ
Unmarried Person
8454 W Cataipa Avenue Unit 3
Chicago, lllinois 60656

LENDER:
PRINCIPAL BANK
Organized and existing under the laws of lowa
P. O. Box 9351
Des Moines, lowa 50306-9467
42-1466678

1. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of whicn.is acknowledged,
and to secure the Secured Debts and Mortgagor's performance under this Security Instrurnent, Mortgagor
grants, bargains, sells, conveys, mortgages and warrants to Lender, the following described property:

PARCEL 1: UNIT 3 IN THE PARKSIDE SQUARE CONDOMINIUMS AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: THAT PART OF THE WEST 208.50 FEET (AS MEASURED ON THE
NORTH AND SOUTH LINES THEREOF) OF LOT 2 IN SECOND ADDITION TO SZCZESNY'S SUBDIVISION OF
THE EAST HALF OF THE SOUTH HALF OF THE NORTH HALF OF THE NORTHEAST QUARTER OF THE
NORTHWEST QUARTER OF SECTION 11, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN (EXCEPT THE WEST 33.0 FEET THEREOF ALSO EXCEPT THE NORTH 33.0 FEET
THEREOF, ALSO EXCEPT THE EAST 185.00 FEET THEREOF, ALSQ EXCEPT THE SOUTH 33.0 FEET
THEREOF) DESCRIBED AS FOLLOWS: BEGINNING AT THE SOUTHWEST CORNER OF LOT 2; THENCE NORTH
1 DEGREE 49 MINUTES 12 SECONDS EAST ALONG THE WEST LINE THEREOF 172.96 FEET;THENCE SOUTH
88 DEGREES 13 MINUTES 35 SECONDS EAST 83.83 FEET; THENCE SOUTH 1 DEGREES 38 MINUTES 31

Franklin M Redriguez
Illinois Mortgage Initials
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4. PAYMENTS. Mortgagor agrees that all payments under the Secured Debts will be paid when due and in
accordance with the terms of the Secured Debts and this Security Instrument.

5. PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security agreement or
other lien document that created a prior security interest or encumbrance on the Property, Mortgagor agrees:

A. To make all payments when due and to perform or comply with ali covenants.
B. To promptly deliver to Lender any notices that Mortgagor receives from the holder.

C. Not to allow any modification or extension of, nor to request any future advances under any note or
agreement secured by the lien document without Lender's prior written consent.

6. CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, assessments, liens, encumbrances, lease payments,
ground rents, utilities, and other charges relating to the Property when due. Lender may require Mortgagor to
provide to Lender copies of all notices that such amounts are due and the receipts evidencing Mortgagor's
payment. Mortgagor will defend title to the Property against any claims that would impair the lien of this
Security Instrument. Mortgagor agrees to assign to Lender, as requested by Lender, any rights, claims or
defenses Mortgagor.may have against parties who supply labor or materials to maintain or improve the
Property.

7. DUE ON SALE. Lende. may, at its option, declare the entire balance of the Secured Debts to be immediately
due and payable upon the_crzation of, or contract for the creation of, a transfer or sale of the Property. This
right is subject to the restrictions imposed by federal law governing the preemption of state due-on-sale laws,
as applicable.

8. WARRANTIES AND REPRESENTATIONS. Mortgagor has the right and authority to enter into this Security
Instrument. The execution and delivery” o this Security Instrument will not violate any agreement governing
Mortgagor or to which Mortgagor is a party.

9. PROPERTY CONDITION, ALTERATIONS AND- INSPECTION. Mortgagor will keep the Property in good
condition and make all repairs that are reasonabiy necessary. Mortgagor will not commit or allow any waste,
impairment, or deterioration of the Property. Morigagor will keep the Property free of noxious weeds and
grasses. Mortgagor agrees that the nature of the eccupancy and use will not substantially change without
Lender's prior written consent. Mortgagor will not perriyit any change in any license, restrictive covenant or
easement without Lender's prior written consent. Mortgagzr, will notify Lender of all demands, proceedings,
claims, and actions against Mortgagor, and of any loss or damasge to the Property.

Lender or Lender's agents may, at Lender's option, enter the Przperty at any reasonable time for the purpose of
inspecting the Property. Lender will give Mortgagor notice at the ime' of or before an inspection specifying a
reascnable purpose for the inspection. Any inspection of the Propertv will be entirely for Lender's benetit and
Mortgagor will in no way rely on Lender's inspection.

10. AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this
Security Instrument, Lender may, without notice, perform or cause them to be nerformed. Mortgagor appoints
Lender as attorney in fact to sign Mortgagor's name or pay any amount necessar, foy performance. Lender's
right to perform for Mortgagor will not create an obligation to perform, and Lender s-iziure to perform will not
preclude Lender from exercising any of Lender's other rights under the law or this Securivv_Instrument. If any
construction on the Property is discontinued or not carried on in a reasonable manner, Lender may take all steps
necessary to protect Lender's security interest in the Property, including completion of the censtruction,

11. ASSIGNMENT OF LEASES AND RENTS. Mortgagor assigns, grants, bargains, conveys, mortgages and
warrants to Lender as additional security all the right, title and interest in the following {all referred to as
Property): existing or future leases, subleases, licenses, guaranties and any other written or verbal agreements
for the use and occupancy of the Property, including any extensions, renewals, maodifications or replacements
(all referred to as Leases); and rents, issues and profits (al referred to as Rents). In the event any item listed as
Leases or Rents is determined to be personal property, this Assignment will also be regarded as a security
agreement. Mortgagor will promptly provide Lender with copies of the Leases and will certify these Leases are
true and correct copies. The existing Leases will be provided on execution of the Assignment, and all future
Leases and any other information with respect to these Leases will be provided immediately after they are
executed. Mortgagor may collect, receive, enjoy and use the Rents so long as Mortgagor is not in default.
Upon default, Mortgagor will receive any Rents in trust for Lender and Mortgagor will not commingle the Rents

Franklin M Rodriguez N
llincis Mortgage Initials
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(CERCLA}, all other federal, state and local laws, regulations, ordinances, court orders, attorney general
opinions or interpretive letters concerning the public health, safety, welfare, environment or a hazardous
substance: and {2} Hazardous Substance means any toxic, radioactive or hazardous material, waste, pollutant
or contaminant which has characteristics which render the substance dangerous or potentially dangerous to the
public health, safety, welfare or environment. The term includes, without limitation, any substances defined as
"hazardous material,” "toxic substance,” "hazardous waste," "hazardous substance,” or "regulated substance"
under any Environmental Law.

Mortgagor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will
be located, stored or released on or in the Property. This restriction does not apply to small quantities of
Hazardous Substances that are generally recognized to be appropriate for the normal use and maintenance of
the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have
been, are, and.will remain in full compliance with any applicable Environmental Law.

C. Mortgagor will immediately notify Lender if a release or threatened release of a Hazardous Substance
OCCUFS On, under-or about the Property or there is a violation of any Environmental Law concerning the
Property. In sucii an event, Mortgagor will take all necessary remedial action in accordance with any
Environmental Law.

D. Mortgagor will immediatsly notify Lender in writing as soon as Mortgagor has reason to believe there is
any pending or threatened irvcstigation, claim, or proceeding relating to the release or threatened release of
any Hazardous Substance or the'violation of any Environmental Law.

17. CONDEMNATION. Mortgagor will giro Lender prompt notice of any pending or threatened action by private
or public entities to purchase or take ary o all of the Property through condemnation, eminent domain, or any
other means. Martgagor authorizes Lendér o intervene in Mortgagor's name in any of the above described
actions or claims. Mortgagor assigns to Leiider the proceeds of any award or claim for damages connected
with a condemnation or other taking of all or'any part of the Property. Such proceeds will be considered
payments and will be applied as provided in this Securits Instrument. This assignment of proceeds is subject to
the terms of any prior mortgage, deed of trust, security. agreement or other lien document.

18. INSURANCE. Mortgagor agrees to keep the Property insured against the risks reasonably associated with
the Property. Mortgagor will maintain this insurance in thé ainsunts Lender requires. This insurance will last
until the Property is released from this Security Instrument. ‘Wnat Lender requires pursuant to the preceding
two sentences can change during the term of the Secured Debts Mortgager may choose the insurance
company, subject to Lender's approval, which will not be unreascnably” withheld, All insurance policies and
renewals will include a standard “"mortgage clause" and, where applicabls, "loss payee clause.”

Mortgagor will give Lender and the insurance company immediate notice of ‘any loss. All insurance proceeds
will be applied to restoration or repair of the Property or to the Secured Debts;.at Lender's option. If Lender
acquires the Property in damaged condition, Mortgagor's rights to any insurance policies and proceeds will pass
to Lender to the extent of the Secured Debts.

Mortgagor will immediately notify Lender of cancellation or termination of insurance. !i Micrtgagor fails to keep
the Property insured Lender may obtain insurance to protect Lender's interest in the Propeity. This insurance
may include coverages not originally required of Mortgagor, may be written by a compeay other than one
Mortgagor would choose, and may be written at a higher rate than Mortgagor could owntain if Mortgagor
purchased the insurance.

19. ESCROW FOR TAXES AND INSURANCE. Mortgagor will not be required to pay to Lender funds for taxes
and insurance in escrow.

20. CO-SIGNERS. If Mortgagor signs this Security Instrument but does not sign the Secured Debts, Mortgagor
does so only to mortgage Mortgagor's interest in the Property to secure payment of the Secured Debts and
Mortgagor does not agree to be personally liable on the Secured Debts. If this Security Instrument secures a
guaranty between Lender and Mortgagor, Mortgagor agrees to waive any rights that may prevent Lender from
bringing any action or claim against Mortgagor or any party indebted under the obligation. These rights may
include, but are not limited to, any anti-deficiency or one-action laws.

Franklin M Redriguez B
linois Mortgage Initials
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arising out of this Transaction. Any court having jurisdiction may enter a judgment or decree on the arbitrator's
award. The judgment or decree will be enforced as any other judgment or decree.

Lender and Mortgagor acknowledge that the agreements, transactions or the relationships which result from the
agreements or transactions between and among Lender and Mortgagor involve interstate commerce. The
United States Arbitration Act will govern the interpretation and enforcement of this section.

The American Arbitration Association's Commercial Arbitration Rules, in effect on the date of this Security

Instrument, will govern the selection of the arbitrator and the arbitration process, unless otherwise agreed to in
this Security Instrument or another writing.

29. WAIVER OF TRIAL FOR ARBITRATION. Lender and Mortgagor understand that the parties have the right or
opportunity to litigate any Dispute through a trial by judge or jury, but that the parties prefer to resolve Disputes
through arbitration instead of litigation. If any Dispute is arbitrated, Lender and Mortgagor voluntarily and
knowingly waive the right to have a trial by jury or judge during the arbitration.

SIGNATURES. B signing, Mortgagor agrees to the terms and covenants contained in this Security Instrument.
Mortgagor also‘ac%iowledges receipt of a copy of this Security Instrument.

MORTGAGOR:
XMQ—J\_‘:\:

Franklin M Rodriguez
Individually

ACKNOWLEDGMENT.
{Individual}

&TATE Mw _C_LlJNHOF ﬁA/(

This instrument was acknowledged before me this _ 2 day of y‘fU d_g

by Franklin M Rodriguez , Unmarried Person. /d
My commission expires: 4
iy _j_*\/}](zw T
a?C: Uy {(Ncithry Public)
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