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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document :ire defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules(resarding the usage of words used in this
document are also provided in Section 16.

{(A) "Security Instrument" means this document, whicn is datcd July 18,
2003 , together with all Riders to this document.
(B) "Borrower" is

Richard E. Williamg and Jacqueline R. Williams, Husband and Wife

Borrower is the mortgagor under this Security Instrument.

©) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate
corporation that is acting solely as a nominee for Lender and Lender’s successors and ascigps.
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.
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N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and

interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

P "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan”
even i the Loan does not qualify as a "federally related mortgage loan" under RESPA.

Q "Successor in Interest of Borrower" means any party that has taken title to the
Property, whrther or not that party has assumed Borrower’s obligations under the Note and/or
this Security Zost.ument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrume=i secures to Lender: (i} the repayment of the Loan, and all renewals,
extensions and modificatiofs ¢of the Note; and (ii) the performance of Borrower’s covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and corvey to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to the jucoessors and assigns of MERS, the following described
property located in the

County
[Type of Recor ing Yurisdiction]
of Cook

[Name of Recording ju~ ddvcnon]

The North 10 Feet of Lot 53 and all of %ot 54 in George F.Nixon
and Company's Second Terminal additiente Tlestchester
Subdivigion of the North 172 of Section 24, Townshlg 39 North,
Range 12, East of the Third Principal Meridian ook County ,
11iinois. Permanent Tax # 15-21-199-037-5000

which currently has the address of
1500 Hull Ave,
[Street]
Westchester , llinois 60154 ("Propercy Alddress"):
{Giy] [Zip Codel

TOGETHER WITH all the improvements now or hereafter erected on the proper.y; and
all easements, appurtenances, and fixtures now or hereafter a part of the property. Al
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property." Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender’s successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasmg and canceling this Security
Instrument.

ILLINOIS - Single Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow liems no later than the time specified under RESPA. Lender shali not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interestspall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting; of the Funds as required by RESPA.

It ipcre is a surplus of Funds held in escrow, as defined under RESPA, Lender shali
account to Borrswer for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in escrowas defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrowe: shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, »at in no more than 12 monthly payments. If there is a deficiency
of Funds held in escrow, as<deiined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pav'to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in ne.mzre than 12 monthly payments.

Upon payment in full of al’cums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Fundsie!d by Lender.

4. Charges; Liens. Borrower saall poy all taxes, assessments, charges, fines, and
impositions attributabie to the Property which can attain priority over this Security Instrument,
leasehold payments or ground rents on the Propeicy. if any, and Community Association Dues,
Fees, and Assessments, if any. To the extent that th=se‘items are Escrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien witica has priority over this Security
Instrument unless Borrower: (a) agrees in writing to the paymer. of the obligation secured by
the lien in a manner acceptable to Lender, but only so long as Boriower is performing such
agreement; (b) contests the lien in good faith by, or defends againsc “atorcement of the lien in,
legal proceedings which in Lender’s opinion operate to prevent the enforierwent of the lien while
those proceedings are pending, but only until such proceedings are concluded: or (c) secures
from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is sulject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a aotice
identifying the lien. Within 10 days of the date on which that notice is given, Borrowe( shall
satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
"extended coverage," and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts

ILLINOIS - Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency-iu connection with the review of any flood zone determination resulting from an
objectior ov-Borrower.

If Rormower fails to maintain any of the coverages described above, Lender may obtain
insurance coverass; at Lender’s option and Borrower’s expense. Lender is under no obligation
to purchase any partienlar type or amount of coverage. Therefore, such coverage shall cover
Lender, but might o7 Tight not protect Borrower, Borrower’s equity in the Property, or the
contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously i=effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt
of Borrower secured by this Security Irstrument. These amounts shall bear interest at the Note
rate from the date of disbursement anc ska'i be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lenter :nd renewals of such policies shall be subject
to Lender’s right to disapprove such policies, shiil include a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additionai I5ss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lender requuves, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal noticer. /If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for'damace to, or destruction of, the
Property, such policy shall include a standard mortgage clause an! shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower  Ualess Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or nct the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. . Duriug such
repair and restoration period, Lender shall have the right to hold such insurance proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been comole.ed
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lerder
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

LOAN NO: 553006503
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Morigage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender’s
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by
Applirable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the
rate'pruvided in the Note.

Muitgage Insurance reimburses Lender (or any entity that purchases the Note) for
certain losses iy may incur if Borrower does not repay the Loan as agreed. Borrower is not a
party to the Morigige Insurance.

Mortgage inswrers evaluate their total risk on all such insurance in force from time to
time, and may enter ip.o.agreements with other parties that share or modify their risk, or reduce
losses. These agreements are on terms and conditions that are satisfactory to the mortgage
insurer and the other party-o: parties) to these agreements. These agreements may require the
mortgage insurer to make paymconts, using any source of funds that the mortgage insurer may
have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreeineuts; Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or any «fi'iate of any of the foregoing, may receive (directly or
indirectly) amounts that derive from (or ‘might-be characterized as) a portion of Borrower’s
payments for Mortgage Insurance, in exchang? for sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of
the insurer’s risk in exchange for a share of the premiuris paid to the insurer, the arrangement is
often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the aryornts that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of the Lozu. Such agreements will not
increase the amount Borrower will owe for Mortgage Insurance, and they will not entitle
Borrower te any refund.

{b) Any such agreements will not affect the rights Borrover Las - if any - with
respect to the Mortgage Insurance under the Homeowners Protection Acy of 1998 or any
other law. These rights may include the right to receive certain disclosures, to request and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurane terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiuiis taat were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscelianeous Proceeds
are hereby assigned to and shall be paid to Lender.

TLLINOIS -- Single Farily - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
smgle disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on svza iMiscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by tb's Security Instrument, whether or not ther due, with the excess, if any, paid to
Borrower. Stuch Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the vent of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Procegss shall be applied to the sums secured by this Security Instrument,
whether or not then dur,-with the excess, if any, paid to Borrower.

In the event of a yarial taking, destruction, or loss in value of the Property in which
the fair market value of the Pioperty immediately before the partial taking, destruction, or loss
in value is equal to or greater th'm the amount of the sums secured by this Security Instrument
immediately before the partial taking; azstruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums securvd by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds muli;piied by the following fraction: (a) the total amount
of the sums secured immediately before the paruai taking, destruction, or loss in value divided
by (b) the fair market value of the Property imniedintely before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrower!

In the event of a partial taking, destruction, #¢ ioss in value of the Property in which
the fair market value of the Property immediately before«p< partial taking, destruction, or loss
in value is less than the amount of the sums secured imm=diately before the partial taking,
destruction, or loss in value, unless Borrower and Lender ofilerwise agree in writing, the
Misceflaneous Proceeds shall be applied to the sums secured by this-Scenrity Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Londer to Borrower
that the Opposing Party {as defined in the next sentence) offers to make an dward to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after tiie date-the notice
is given, Lender is authorized to collect and apply the Miscellancous Procexds either to
restoration or repair of the Property or to the sums secured by this Security Instrumen?, v aether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellariecus
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneéras
Proceeds.

ILLINOIS - Single Family — Fannie Mag/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with. e .oan exceed the permitted limits, then: (a} any such loan charge shall be reduced by the
amount recessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Boriover which exceeded permitted limits will be refunded to Borrower. Lender may
choose to maxe/his refund by reducing the principal owed under the Note or by making a direct
payment to Boriowez, If a refund reduces principal, the reduction will be treated as a partial
prepayment without <0y prepayment charge (whether ot not a prepayment charge is provided for
under the Note). Rocrower’s acceptance of any such refund made by direct payment to
Borrower will constitute a'weiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Nolices given by Borrower or Lender in connection with this
Security Instrument must be in writitg, Any notice to Borrower in connection with this Security
Instrument shall be deemed to have been ziven to Borrower when mailed by first class mail or
when actually delivered to Borrower’s nouce address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borreiwers unless Applicable Law expressly requires
otherwise. The notice address shall be the Properiy, Address unless Borrower has designated a
substitute notice address by notice to Lender. “Gsrrower shall promptly notify Lender of
Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change
of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at
any one time. Any notice to Lender shall be given by delivering 't or by mailing it by first
class mail to Lender’s address stated herein unless Lender has desipnated another address by
notice to Borrower. Any notice in connection with this Security Instivmiezt shall not be deemed
to have been given to Lender until actually received by Lender. If any riiice required by this
Security Instrument is also required under Applicable Law, the Applicable Law 1zquirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Tastrument
shall be governed by federal law and the law of the jurisdiction in which the Property-is.lorated.
All rights and obligations contained in this Security Instrument are subject to any requireinents
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow (ie
parties to agree by contract or it might be silent, but such silence shall not be construed as a
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrum=nt, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelaed ‘to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan
Servicer, ihe’ pddress to which payments should be made and any other information RESPA
requires in ccnrestion with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced.y a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations tc’ Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action
(as either an individual litigant ‘or tiie member of a class) that arises from the other party’s
actions pursuant to this Security Instrurient or that alleges that the other party has breached any
provision of, or any duty owed by reasor of, this Security Instrument, until such Borrower or
Lender has notified the other party {with such notice given in compliance with the requirements
of Section 15) of such alleged breach and affirded the other party hereto a reasonable period
after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can uve‘taken, that time pertod will be deemed to
be reasonable for purposes of this paragraph. The notice’or acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notice’ ¢f acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notics and onportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: /o>"Hazardous Substances”
are those substances defined as toxic or hazardous substances, polluiants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, othé Hizmnmable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
ashestos or formaldehyde, and radioactive materials; (b) "Environmental Law" picans federal
laws and laws of the jurisdiction where the Property is located that relate to health./s-usty or
environmental protection; (c) "Environmental Cleanup” includes any response action, rémedial
action, or removal action, as defined in Envirommental Law; and (d) an "Envirotiriental
Condition” means a condition that can cause, contribute to, or otherwise trigger (an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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collateral, This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
Borrower in connection with the collateral. Borrower may later cancel any insurance purchased
by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance
may be added to Borrower’s total outstanding balance or obligation. The costs of the insurance
may b& more than the cost of insurance Borrower may be able to obtain on its own

BY 5IGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in-hic Security Instrument and in any Rider executed by Borrower and recorded with
it.

e - -
? w"mﬂl Wl - {Seal)

Richard E #¥i1lliams Borrower

Qﬁw%@u f\ 4’}/&&(4&4%&/ {Seal)

J quellne R Williams -Borrower

(Seal)
-Borrower

Z_ {Seal)
arrower

LOAN NO: 553006503
Witnesses:
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