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MORTGAGE /g A

DEFINITIONS

Words used in mulsiple sections of this documror ae defined below and oer words are defined in
Seetions 3, 11, 13, 18, 20 and 21. Certain mles regeiaing the usage of words used in this documenr are
also provided in Secton 16.

(A) "Security Instrument" means this document, which is dateaJuly 1, 2003
together with 21l Riders o this document.
(B) "Borrower" is JANE L. OSTRANDER, AN UNMARRIED WCHMAN

Borrower i3 the mortgagor under this Security Insrument.
(C) "Lender" is KEY MORTGAGE SERVICES, INC,

Lender is a CORPORATION
organized and existing under the laws of THE STATE OF ILLINQOIS
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Lender's address is 574 LINCOLN AVENUE

WINNETKA, ILLINOIS 560093

Lepder is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated July 1, 2003

The Note states that Borrower owes Lender One Hundred Fourteen Thousand and 00/100
Dllars

(U.5.$114,000.00 ) plus interest. Borrower has promised to pay this debt in regnlar Periodic

Payments and to pay the debr in full not later than August 1, 2018 .

(E) "Property™ means the property that is described below under the heading "Transfer of Rights in the

Property."

® I','l..cmm" meuns the debt evidenced by the Note, plus interest, any prepaymment charges and late charges

due nnd# b Note, apd all sums due under this Security Instrament, plus interest.

(G) "Riders” means all Riders to this Security Insgument that are executed by Borrower. The following

Riders are 10 e 2recuted by Borrower [check box as applicable]:

] Adjustable Rae Wider [X] Condominium Rider [ ] Second Home Rider
Balloon Rider [ ] Planned Uit Development Rider [_] 14 Family Rider
VA Rider L Biweekly Payment Rider [ Otaex(s) [specity)

(H) "Applicable Law" means all comurolling applicable federal, state and local statutes, regulatons,
ordinances and administrative rules and, orders (that bave the efface of law) as well as all. applicable figal,
non-appealable judicial opinions.

{0 "Community Association Dues, Fees, auil Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the rroperty by a condominfum association, homeowners
association or simnilér organizadon.

() "Electronic Funds Traosfer” means any wapster of funds, other tham a transaction originared by
check, draft, or similar paper instrument, which is imta-éd trough an elecoomic terminal, telephonic
Imstrument, computer, oX magnetic wpe S0 as to order, instnicy; or anthorize a financial Instivation w debit
or credit an account. Such term includes, bue is not limited tv, point-of-sale transfers, automared reller
machine tansactions, mansfers inigated by telephome, wire trausfes, and amromared clearinghouse
transfers,

(K) "Escrow Items" means those items that are described in Secton 3.

(L) "Miscellaneous Proceeds” means any compensarion, settlement, award 4 da:nages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descrived in Section 5) for: ()
damage to, or destruction of, the Property; (i) condemmarion ar ogher taking of &% or any part of the
Property; (iii) conveyance in lieu of condemuation: or (iv) misrepresentarions of, or ariciions as 10, the
value aod/or condition of the Property.

(M) "Mortgage Insuramce" means insurance protecting Lender against the nonpayment of | ar defanlt on,
the Loan.

(N) "Pexiodic Payment” means the regularly scheduled amounr due for (i) principal and interest under the
Note, plus (ii) any amounrs under Section 3 of this Securiry Instrument,

(O) "RESPA" meuns the Real Esure Sertlement Procedures Ac (12 U.5.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from tme to
time, or avy additional or successor legislation or regulation that governs the same subject matter. As used
i this Security Instrument, “RESPA" refers 1o all requirements and restrictions thar are imposed in Tegard

to a “federally related mortgage loan" even if the Loan does not qualify as a "federally related morngage
loan” under RESPA.
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(P) "Successor in Interest of Borrower" meuns any party that bas aken tide to the Propery, whether or
10t that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Insarument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does bereby momgage, grant and convey
w Lender and Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recording JTurisdiction]
of COOK [Nsme of Recording Terisdiction):

UNIT NUWBER 719A-2S IN THE MIDLAND CONDOMINIUM AS DELINFATED ON A SURVEY
OF THE FOZLOWING PARCEL OF PROPERTY: LOTS 7 AND 8 AND THE EAST 29,9 FEET
OF LOT 9 1M BLOCK 3 IN KEDZIE AND KEENEY'S ADDITION TO EVANSTON, A
SUBDIVISION OF THAT PART OF THE SOUTH 1/2 OF THE NORTH 1/2 OF THE
SOUTHEAST 1/4, 2AST OF GREEN BAY ROAD, ALSO THAT PART OF THE NORTH 1/2 oF
THE NORTH 1/2 OF THC SOUTH 1/2 OF THE SOUTHEAST 1/4 OF SECTION 19,
TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING
EAST OF THE CHICAGO AWD NORTHWESTERN RAILROAD, IN COOK COUNTY. ILLINOIS,
AND WHICH SURVEY IS ATTACHED AS EXHIBIT "A™ TO DECLARATION OF CONDOMINTIUM
OWNERSHIP MADE BY BANK ONC ZHICAGO, AS TRUSTEE UNDER TRUST AGREEMENT
DATED SEPTEMBER 20, 1993, ANI-KNOWN AS TRUST NO, R-3930, RECORDED IN THE
OFFICE OF THE RECORDER OF DEEDS<0F COOK COUNTY, ILLINOIS AS DOCUMENT
NUMBER 04003604,

Parcel ID Numwber: 11-19-408-042-1013 which currently has the address of
719 HINMAN AVENUE, #2S [Streer)
EVANSTON (~iy1) Nllinois 60202 {Zip Code]

("Property Address™):

TOGETHER WITH all the improvements 50w or hereafter erete? np the property, and all
easements, appurrenances, and fixmres now or hereafter a part of the property. All replacements and
addirions shall also be covered by this Security Instrument, All of the foregaing s referred to in this
Security Instrument as the "Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby Zo%veyed and has
the right o morrgage, grant and convey the Property and that the Property is unencurnbesed; except for
encumbrances of record. Borrower warrants ynd will defend gepgrally the dile to the Propercy apainst all
claims and demaods, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenams with fimited variutions by jurisdiction to constimee a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymeat of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and Jute charges due under the Note. Borrower shall also pay funds for Escrow Irems
pursuant (o Section 3. Payments due under the Note and this Security Inswrument shall be made i U.S.
0021487715
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instumenr is returned 1o Lender unpaid, Lender may require that any or all subsequent payrents
due under the Now and this Security Instument be made in one or more of the following forms, as
selected by Lender: (2) cash; (b) money order; (¢) certified check, bank check, treasurer's check ar
cashier's check, provided amy such check is drawm upon an instituion whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Elecqonic Funds Transfer.

Payments are deemed received by Lender when received ar the location designated in the Nore or at
such other location as may be designated by Lender in accordance with the nodce provisions in Section 15,
Lender may remrn any payment or partial paymen: if the Payment or partial payments are insufficient to
bring the Loan current, Lender may Accept any paymenr or partial payment insufficient o bring the Loan
currenr, without waiver of any xights hereunder ot prejudice to its rights to refuse such paymenr or partial
Paymenis in the fature, but Lender is not obligared 10 apply such payments at the tine such payments are
accepred. 1f each Periodic Paymen: is applied as of its scheduled due date, then Lender need not pay
interest on uraphlied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan currer. I” Borrower does not do so withix 2 reasonable period of time, Lender shull either apply
such funds or retura d.em to Borrower. 1f not applied carlier, such funds will be applied 1o the outstanding
principal balance under we Note immediately prior to foreclosure. No offser or claim which Borrower
might have now or in rhe fyrure against Lender shall relieve Borrower from mzking payments duy under
the Note and this Securiry Insaument or performing the covenants and agreements secured by this Security
Insmumentr,

2. Application of Payments or Proceeds. Except as otherwise described in this Seetion 2, all
payments accepted and upplied by Lerdes shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment irl die order in which it became due. Any remaining amounts
shall be applied first to late charges, second © ar ¥ other amounrs due wnder this Securiry Inscrument, and
then o reduce the principal balance of the Note.

If Lender receives a payment from Borrower oo o delinquear Periodic Payment which includes a
sufficient amount to pay any late cbarge due, the payment iy be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is oucstavaing, Lender may apply any paymenr recejved
from Borrower o the repayment of the Periadic Payments if, 253t the extent that, each payment can be
paid in full. To the extent thar any excess exists afeer the Ppayment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges fve. Voluntary prepayments shall
be applied fixst to any prepayment charges and then as described in the Note,

Any application of paymems, insurance proceeds, or Miscellaneous Prriccds to principal due under
the Note shall not extend or postpong the due date, or change the amount, of the Piriodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Penodic Paymenis are dus
under the Note, unril the Note is paid in foll, 2 sum (the "Funds") w provide for paymer.(.2f amounrs due
for: () waxes and assessments and other items which can atain priosity over this Securizy Tostrument g a
lien or encumbrance on the Property; (b) leasehold payments or ground renss on the Properry, 'if any; (c)
premiums for any and all insurance required by Lender under Secdon 5; and (d) Mortgage Ivsurance
premiums, if agy, or any sums payable by Borrower to Lender in lien of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the wrm of the Loan, Lender way require thar Comummity
Association Dues, Fees, and Assessmeats, if any, be escrowed by Borrower, and such dues, fees and
agsessments shall be an Escrow Irem. Borrower shall promptly furnish w Lender all norices of amounts 10
be paid under this Section. Borrower shall pay Lender the Funds for Escrow fems unless Lender waives
Borrower's obligation to pay the Funds for amy or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time, Any such waiver may only be

in writing, In the event of such waiver, Borrower shall pay directly, when and where Ppayable, the amounes
0021487715
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due for any Escrow lrems for which payment of Funds has been waived by Leuder and, if Lender requiras,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed 1o
be & covenant and agreement contained in this Securiry Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligared 10 Pay Escrow Trems directly, pursuant o a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights nnder Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to Tepay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Jiems at any ime by a notice given in
accordance with Section 15 and, upon such Ievocaton, Borrower shall pay w Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any rime, collect and hold Fupds in an amougt (4} sufficient 1o permir Lender to apply
the Fund: ay the time specified under RESPA, and (b} not to exceed the maximmm amount 2 lender can
require unde: RESPA. Lepder shall estimare the amount of Fands due on the basis of cumrent dara and
reasonable esarates of expendirures of futre Escrow Items or otherwise in accordance with Applicable
Law,

The Funds soall be held in an instimdon whose deposits are insured by a federal agency,
instramentality, or eniaty (including Lender, if Lender is an instittion whose deposits are so insured) or in
any Federal Home Loan Pziik. Lender shall apply the Funds o Ppay the Escrow Items no later than the time
specified under RESPA. Lener) shall not charge Borrower for holding and applying the Funds, anoually
analyzing the escrow accounmt, o7 veritving the Escrow [tems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits ‘Lepcer to make such a charge. Unless an agreement is made in writing
or Applicuble Law requires inferest to b2 jaid on the Funds, Lender shall not be required 1o pay Borrower
4ny interest or earnings on the Funds. Boirower and Lender can agree in writing, however, that interest
shall be paid on the Fupds. Lender shall give w Borrower, without charge, an annmal accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, 2s defined under RESPA,, Lender shall account 1o
Borrower for the excess funds in accordance with REST A, If thera is 4 shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower a7 riguired by RESPA, and Borrower ghall pay w
Lender the amouat necessary to make up the shorwge in acciriance with RESPA, but i no more than 12
monthly paymens. If there is a deficiency of Funds held in eser ¥, as defined wnder RESPA, Lender shall
poufy Borrower as required by RESPA, and Borrower shall Pay to/Lender the amount necessary to make
up the deficiency in accordance with RESPA, bur in no more than 12 weurhly puyments,

Upon payment in full of all sums secured by this Security Instrumeny, 2 ender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges,’ iines, and Impositions
auributable to the Property which can atrai priority over this Security Instrument, Jezsenold payinents or
ground renus on the Property, if any, and Community Associadon Dues, Fees, and Asyeseupnyps, if any. To
the extent that these items are Escrow [tems, Borrower shall pay them in the manner providsd in Section 3.

Borrower shall prompuly discharge any lien which has priogty over this Security Insaamznt unless
Borrower: (a) agrees in writing o the payment of the obligation secured by the lien in 4 mannet ac.eptable
o Lender, but only so long as Bommower is performing such agreement; (b) contests the Jien in £ood faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the JLien un agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of ihe Propenty is subject o a lien
which can auain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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Lien. Within 10 days of the date on which that notice is given, Borrower shall satisty the lien or take one or
more of the actions ser forth above in this Sceron 4.

Lender may require Borrower w0 pay a one-time charge for a real estate ax verification and/or
reportng service used by Lender in commection with this Loan.

3. Property Insurance. Bortower shall keep the improvements now existing or hereafter erscted on
the Property insured agamst loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, bur not limited to, eartbquakes and floods, for which Lender Tequires insurance.
This insurance shall be maintained in the amounts (including deductble levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan The insurance carrler providing the insurance shall be chosen by Borrower subject w0 Lender's
right o disapprove Borrower's choice, which right shall not be exercised uoreasonably. Lender may
require Tortower to pay, in conmection with this Loan, either: (2) a one-time charge for flood zome
determinarioy, certification and tracking services; or (b) a one-time charge for flood zone determination
and certificatiop services and subsequent charges each time remappings or similar changes occur which
reasonably miglr rffect such determinadon or cenification. Bormower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Mapagement Agency in connection with the
review of any flood zone dstermination resulting from an objection by Borrower.

If Borrower fails to'waintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's optior. i Borower's expense. Lender is nnder no obligation w purchase amy
particular type or amount of coverage, Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's e uity in the Property, or the contents of the Property, against any sk,
buzard or liability and might provide sreawr or lesser coverage than was previously in effect, Borrower
acknowledges thar the cost of the insurarce ‘coverage so obained mighe sigpificantly exceed the cost of
insurance that Borrower could have obtained: iny amounts dighursed by Lender under this Section 5 shall
become addirional debt of Borrower secured by this Spcurity Instrumenr. These amoungs shall bear interest
at the Nore rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender 1o Borrower Tequesting payment.

All insurance policies required by Lender and renewa’s of such policies shall be suhject to Lender's
right to disapprove such policies, shall include a standard riomtgage clanse, aud shalt name Lender as
mortgagee and/or as an additional loss payee. Lender shall havi*ine right w hold the policies and renewal
cemificares. If Lender requires, Borrower shall promprly give to Leader all receipts of paid preminms and
renewal potices. If Bormower obtains any form of insurance coverage. sint otherwise Tequired by Lender,
for damage w, or destrucdon of, the Property, such policy shall include 4 standard moerigage clanse and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompe notice to the insurance caitisr and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Bomnwer otherwise agree
in writing, any insurance procezds, whether or not the underlying insurance was required by Lender, shall
be applied 1o restoration or repair of the Property, if the zestoration or repair is economicely feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have ihe rghe o
hold such insurance procesds waril Lender hus had an opporrunity 1o inspect such Property 1o yniure the
work has been completed to Lender's satsfaction, provided thar such inspection shall be undertaken
prompdy. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress paymems as the work is completed. Unless an agreement is made in writing or Appheable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third pardies, retained by
Borrower shall not be paid out of the insuzance proceeds apd shall be the sole obligarion of Borrower. If
the resoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, wirh
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the excess, if any, paid w Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abundons the Property, Lender may file, negotiate and senle any available insurance
claim and related matters, If Borrower does not respond within 30 days 1o a notice from Lender that the
insurance carrier has offered to setele a claim, then Lender may negotiate and sexle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Bomower hereby assigns to Lender (2) Borrower's Tights to any insurance
proceeds in an amount not to exceed the amounts nupaid under the Note or this Security Instrument, and
(b) any other of Borrower's vights (other than the right w any refund of uneamed premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may nse the insurance proceeds either to repair or restore the Property or
to pay a7.ous unpaid under the Note or this Security Instrument, whether or not then due.

6. Ocrapancy. Borrower shall ocoupy, establish, and use the Property as Borrower's principal
residence witair 60 days after the execution of this Security Instrument and shall congimue to occupy the
Property as Boriov er's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall pot he uareasomably withheld, or unless extemmating
circumsrances exist wiirl «xe beyond Borrower's control.

7. Preservation, Mzintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damiage or impair be Property, allow the Property tw deterlorate or commir waste on the
Property. Whether or not Borrewer is residing in the Property, Borrower shall maineain the Property in
order 1o prevent the Property from detcriorating or decreasing in value due 1o its condition. Unless it is
determined pursuant to Section 5 that renair or restoration is mot economically feasible, Borrower shall
prompily repair the Properry if damaged w0 avoid further deteriorzdon or damage. If insurance or
condemmnation proceeds are paid in connectsi with damage to, or the taking of, the Property, Bommower
shall be responsible for repairing or restoriog the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the rep2irs and restoration in a single payment or in a series of
progress payments as the work is complered. If the t2v7ance or condemnation proceeds are not sufficient
t0 Tepair or restore the Property, Borrower is not relieved o Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonsble enies Upon.zud inspecdons of the Property. If it hus
reasonable cause, Lender may inspect the interior of the improvemras vn the Property. Lender shall give
Borrower notice at the tme of or prior to such an interior inspection spesifying such reasonable cause.

8. Borrower's Loan Application. Borrower shail be in defaglt dvring the Loan application
process, Bormower or any persons or entities acting at the direction of Piriower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informarini or statements to Lender
{or failed to provide Lender with material informadem) in conmection with i Loan. Matenial
representanions include, bur are not limited to, representations concerning Borrower's wncupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security f«st-ument. If
(a) Borrower fails 10 perform the covenants and agreements contained in this Security Instrumert, /b) there
is a Jegal proceeding thar might significandy affect Lender's interest in the Property and/or nights under
this Security Inscument (such as a proceeding in bankrupicy, probate, for condemuation or forfeiture, for
enforcement of a lien which may atain priorty over this Security Instrument or to enforce laws or
regulations), or () Borrower hus abandoped the Propenty, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's inrerest ip the Property and rights under this Security
Instrument, including protccting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Imserument; (b) appearing in court; and (c) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights upder this Sceurity Instrument, inchuding
Its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited 1o,
entering the Property to make repairs, change locks, replace or board up d_o_urs and windows, glI'aun water
from pipes, eliminare building or other code violatons or dangerous conditions, and have utilites turmed
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no Jiability for not taking any or all
actions guthorized under this Section 9. . ) -

Any amounts disbursed by Lepder under this Section 9 shall become additional debt of Bomrower
secured by this Security Insorument. These amounts shull bear imrest at the Note rate from the date of
disbursement and shall be payable, with such interest, nupon motice from Lender to Borrower Tequesting

yment,
pa If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Butower acquires fee title 1o the Property, the leasshold and the fee tide shall not merge unless
Lender agices 1o the merger in writing.

10. Murtzage Insurance. If Lender requited Mortgage Insurance a3 a condition of making the Loan,
Bortower shail 97 the premjums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Morigage Insururce coverage required by Lender ceases o be available from the mortgage insurer that
previously provided suoh insurance and Bomower was required to muke separately designated paymenrs
oward the premiums frr, Mortgage Insurance, Borrower sball pay the premiums required o obtain
coverage substandally eqrivalent to the Morgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borower of the Morgage Insurance previously in effect, from an alrernate
morigage insurer selecred by-Leider. If substantially equivalem Mortgage Insurance coverage is mot
available, Borrower shall continue trpay 1o Lender the amount of the separately designated payments that
were due when the insurance coverage reased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reierve in licu of Monipage Insurance. Such loss reserve shall be
nog-refundable, nowwithstanding the fact taar the Loan is wlimarely paid in full, apd Lender shall not be
required to pay Borrower any inferest or ear:gigs on such loss reserve. Lender can o longer require loss
reserve payments it Mongage Insurance coverage (In the amount and for the peniod that Lender requires)
provided by an insurer selected by Lender agama beromes availsble. is obtained, and Lender requi
separately designated payments toward the premiums for Morgage Insurance. If Lender required Morrgage
Insurance as a condirion of making the Loan and Bomowér was required to make separately designated
payments toward the preminms for Morgage Insurance, ‘Be.rower shall pay the premiums required to
maintain Morigage Insurance in effect, or 10 provide a ror-refundable loss reserve, untf Lender's
Tequirement for Mortgage Insurance ends in accordance with amy wrirten agreement between Borrower and
Lender providing for such termination or until rerminarion is requirad by Applicable Law. Nothing in this
Section 10 affects Borower's obligation to pay interest ar the raw provifid in the Note,

Mongage Insurance reimburses Lender (ot any enity thar purchaes the Note) for cemain losses it
may incur if Borrewer does not repay the Loan as agreed. Borrower is ot a party to the Mortgage
Insurance.

Mortgage insurcrs evaluate their total risk on all such insurance in force fron) ime to time, and may
enter into agreements with other partes thar share or modify their risk, or reduce logsss. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the othey Talty for partes) o
these agreements, These agreements may require the mortgage insurer to make PAYIERLS VLINE apy Sonrce
of funds that the mongage insurer may have available (which may include funds obtained Tom Mortgage
Insurance preminms).

As a result of these agreements, Lender, any purchaser of the Note, apother insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts thar
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage lusurance, in
exchavge for sharing or modifying the morngage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender wakes a share of the insurer's rsk in exchange for a share of the
premiums paid to the insurer, the arrangement is often rermed "captive reinsurance." Further:

(a) Any such agreements will not affect the amouats that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellarion or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
agsigued to and shall be paid to Lender. ] ] _

If the Property is damaged, such Miscellaneous Procecds shall be upplied wo restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration peviod, Lender shall have the right to hold such Miscellaneous Proceeds
wnil Lender has had an opportunicy to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the
repairs and zastoration in a single disbursement or in a series of progress payments as the work is
complered. Uziess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Pruceeds, Lender shall not be required to pay Borrower any interest or eamnings on sach
Miscellaneous Proczeds. If the restoration or repair is not economically feasible or Lender's securicy would
be lessened, the Migcelianeous Proceeds shall be applied to the sums secured by this Security Instrument,
whetber or not then due, with the excess, if any, paid w Borrower. Such Miscellaneons Procesds shall be
applied in the order proviicd for in Section 2.

In the event of a tota) taking, destmction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrnment, whether or not then due, with
the excess, if any, paid to Botrower:

In the event of a parial taking, desrruction, or loss in value of the Property in which the fair marker
value of the Property immediately be‘or. rthe partial wking, destruction, or loss in value is equal o or
greater than the amougt of the sums secured Dy this Security Instrument immediately before the partial
taking, desteaction, ot loss in value, unless Burrower and Lender otherwise agree in writng, the sums
secured by this Security Instument shall be roguced by the amoune of the Miscellanegus Proceeds
multiphied by the following fracdon: (a) the total amoumr of the sums secured immediately before the
partial taking, destuction, or loss in value divider by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss 7 value, Any balance shall be paid w Borrower.

In the event of a partial taking, desrruction, or loss iu valne of the Property in which the fair market
value of the Property immediately before the partial wking, destruction, or loss im value Is less than the
amount of the sums secured immediately before the partial tking, desmuction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneovs Pioceeds shall be applied o the sums
secured by this Security Instrument whether or not the sums are then-2us.

If the Property is abandoned by Borrower, or if, after morice ™ Lender to Borrower that the
Opposing Party (as defined im the next semtence) offers to make an award v settle a claim for damages,
Borrower fails to respond v Lender within 30 days after the date the norce i given, Lender is authorized
w collect and apply the Miscellancous Procyeds either w restorarion or repais of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third parcy
that owes Borrower Miscellaneous Proceeds or the party against whom Bortower Las = right of acton in
regard to Miscelluneous Proceeds. X . o

Borrower shall be in default if any acdon or proceeding, whether civil or crimingl, 74 Segun that, in
Lender's judgment, could result in forfeimwe of the Propemy or other material impairment % Lender's
mterest in the Properiy or rights under this Secunty Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstars as provided in Sectiom 19, by causipg the action or proceeding w be
dismissed with a ruling that, in Lender's judgment, precludes forfeimre of the Property or other marterial
impairment of Lender's interest in che Property or rights under this Security Insrament. The proceeds of
any award or claim for damages that are attributable ro the impairment of Lender's interest in the Property
are hereby ussigned and shatl be paid to Lender,

All Miscellaneons Proceeds thar are not applied to restoration or repair of the Property shall be
applied in the order provided for in Seciion 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the rime for
payment or modification of amorrization of the sums secured by this Securirty Instrument pranted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate 1o release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required w commence proceedings against
any Successor in Interest of Borrower or to refuse to exiend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any x}ght o1
remedy inchuding, without limitatiop, Lender's acceprance of payments from third persons, entities ot
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exexcise of any xight or zemedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Now (2 "co-signer’): (a) is co-signing this
Secunity Instrument only to mortgage, grant and convey the co-gigner's interest in the Property under the
tenms of “aiy Security Instument; (b) is not personaily obligated to pay the sums secured by this Securicy
Inscrument; 2nd (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any aceonrmodations with Tegard 1o te terms of this Security Instrament ot the Note without the
CO-SIZBEr'S COLsPuL

Subject 10 4 provigions of Secron 18, uny Successor in Inrerest of Borrower who assumes
Borrower's obligatians ander this Security Insuumerr in writing, and is approved by Lender, shall obtain
all of Borrower's rightsard benefits under this Security Tngerument. Borrower shall nor be released from
Borrower's obligations ar'2 Hiability under this Securiry [nsoument unless Lender agrees to such release in
writing. The covenants and apzeements of this Seturity Insumment shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender raay charge Borrower fees for services performed in comnmection with
Borrower's default, for the purpose-of grotecring Leader's interest in the Property and rights under this
Security Instrumeot, including, but o: Emired to, aworneys' fees, property inspection and valuation fees.
Jn regard to any other fees, the absence ol enriess quthority in this Security Instrument to charge a specific
fee 1o Borrawer shall not be construed as a prohibiton on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security instument or by Applicable Law.

If the Loan is subject to 4 law which sets mavinmzm loan charges, and thar law is finally interpreted so
that the interest or other loan charges collected or we ke collected in connection with the Loan exceed the
permitted limies, then: (a) any such loan charge shall ‘ber2duced by the amount pecessary to reduce the
charge to the permirted Limit; and (b) any sums already coilestd from Borrower which exceeded permiued
limits will be refunded 1o Borrower. Lender may choose t¢ miake this refund by reducing the principal
owed under the Note or by making a direct payment to Dorrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepavment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's uccencance of any such refond made by
direct payment 1o Borrower will constimte a waiver of any right of action 3nrrower might have arising out
of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection 'with-this Security Instrument
most be in wrinng. Any notce to Borrower in connection with this Security [nstment shall be deemed to
have been given to Borrower when mailed by firse class mail or when acmally d:fivered to Borrower's
notice address if senr by other means. Notice to any one Borrower shall constimte nosies w-all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Trrperty Address
unless Berrower has desigpated a substimte notice address by notice to Lender. Borrower shill promprly
notify Lender of Boxrower's change of address. If Lender specifies a procedure for reporting Rrrower's
change of address, then Borrower shall only report a change of address through thar specified procedure,
There may be only one desigrated notice address under s Security Inswumenr at any one time. Any
notice 1o Lender shall be given by delivering it or by mailing ir by first class mail to Lender's address
stated herein upless Lender has designated apother address by notice to Borrower., Any nodce in
coppection with this Securicy Instroment shalf not be deemed w have been given to Lender undl acmally
received by Lender. If any notice required by this Security Inscrument is also required under Applicable
Ew, the Applicable Law requircment will satsfy the comresponding requirement under this Securiry

Tument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contzined in dhis Security Tnstramenr are subject fo any requitements and limitations of
Applicable Law. Applicable Law might explicitly or implicidy ullow the parties to agree by conract or it
might be silent, but such silence shall not be consurued as a prohibition against agreement by coniract. In
the event chat any provision or ¢lavse of this Security Insmument or the Notw conflicts with Applicable
Law, such conflict shall not affect other provisions of this Secarity Iusoument or the Note which can be
given effect without the conflicting provision. ]

As used in this Security Inswumenr: (a) words of the masculine pender shall mean and include
corresponding neuter words ox words of the feminine gender; (b) words in the singular shall mean and
in¢lude the plural and vice verss; and (c) the word "may" gives sole discretion without any obligation w
take any acuon.

17. Beerower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Treusfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest ix the Property” means any legal or beneficial intevest in the Property, including, but not limived
10, those bencficia! interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreempert; = intent of which is the transfer of ritle by Borrower at 4 fature date (0 a purchaser.

If all or any pay. <f the Property or any Interest in the Property is sold or mansferred (or if Borrower
is not a namral person «od a beneficial intsrest in Borrower is sold or wansferred) withont Lender's prior
written consent, Lender zay require immediate payment in full of all sums secured by this Security
Instrument. However, this spiion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optiow, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Secdon 15
within which Borrower must pay all ‘suras secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of £us puriod, Lender may invoke any remedies permiued by this
Security Insoumen: without further notice o iemand on Borrower.

19. Borrower's Right to Reinstate Afir Acceleration. If Borrower meets cemain conditions,
Borrower shall have the right to have enforcement 5f this Security Instrument discontinued at any dme
prior (o the earliest of: (a) five days before sale 0. the Property pursnant to Section 22 of this Security
Ingtrument; (b) such other period as Applicable Law misks soccify for the termination of Borrower's right
w reinstate; or (c) emry of a judgment enforcing this’Seovvity Insoument, Those conditons are that
Borrower: (a) pays Lender all sums which then would be due rnder this Security Instrument and the Notw
a$ if no acceleration had occurred; (b) cures any default of aay other-covenamts or agreements; (c) pays all
expenses incurred in enforcing rhis Security Instrument, including, but uet limired to, reasonable attomeys'
fees, property inspection and valuation fees, and other fees incurred 1o, ths purpose of protecring Lender's
interest in the Property and rights under this Security Instroment; and (3) tes such acton as Lender may
reasonably Tequire to assure that Lender's imgerest in the Property ‘ard sisbts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Testrument, shall conrimue
unchanged unless as otherwise provided under Applicable Law. Lender may w.quire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as relec ed by Lender: (a)
cash; (b) money order; () certified check, bank check, weusurer's check or cashier's-cotol, provided any
such check is drawn upon an insdrution whose deposits are insured by a federal agency, io=rumentality or
endry; or (d) Elecrronic Funds Transfer. Upon reinstasement by Borrower, this Security inscrumenr and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not upply in the case of acceleration under Secrion 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a parrial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in 4 change in the entity (known as the “Loan Servicer™ that collects
Periodic Payments due under the Note and this Seenrity Instrument and performs other mortgage loan
servicing obligadons under the Note, this Securiry Instrument, and Applicable Law. There also might be
one ot more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and diereafter the Loan is
serviced by a Loan Servicer other tham the purchaser of the Note, the morrgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are not
assumed by the Note parchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lepder may commence, join, or be joined to any jodicial action (a8 either ap
individual litigant or the member of a class) that arises from the other party's actons pursuant to this
Security Instrument or that alleges thar the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, unti) such Borrower or Lender has norified the other parry (with such
potice given in compliance with the requirements of Seciion 15) of such alleged breach and afforded the
other partv hereto a reasomable period afier the giving of such uotice to take comrective acuon. If
Applicabic. Law provides & time period which must elapse before certain action can be taken, that dme
period will ‘oe-deemed to be reasomable for purposes of this paragraph. The motice of acceleration and
opportumity to-Cire given to Borrower pursuant 1o Section 22 and the notice of acceleration given w0
Borrower pursaaus o Section 18 shall be deemed 1o satisfy the notice and opportunity to take corrective
action provisions of bis Pxction 20.

21. Hazardons Sakstances. As used in this Secton 21: (3} "Hazardous Substances” are those
substances defined as toxic or hazardous substances, poliutants, or wastes by Environmenral Law and the
following substances: gasoline, Lerosene, other flammable or roxic pemolenm products, toxic pesticides
and herbicides, voladle solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) “Environmenral Law" means federal laws and laws of the jurisdiction where the Property is located that
relate 1o health, safety or environmentai protecdon; (¢) "Environmenral Cleanep” includes any respomnse
action, remedial action, or removal action, 4 Gefined in Environmental Law; and (d) an "Environmenal
Condirion” means a condidon thar can cause, coltmbute to, or otherwise tmigger an Eavironmental
Cleamp.

Borrower shall not cause or permit the presence, use; disposal, swrage, or release of any Hazardous
Substances, or threaten to release any Hazardoug Substanccs, op. or in the Property. Borrower shall net do,
nor allow anyone else o do, anything affecting the Property (2) that 13 in violation of any Environmental
Law, (h) which creates an Environmental Condition, or (¢) wmch, Aus to the presence, use, or release of a
Hazardous Substance, creates a condirion that adversely affects the value of the Property. The preceding
two sentences ghall not apply to the presence, use, or storage on the >yoperty of small quantites of
Hazardous Substances that are generally recognized to be appropriate o parmal residential uses and to
maintepance of the Property (incloding, but not limired vo, hazardous substances i consumer products).

Borrower shall prompily give Lender written notice of (a) any investgaros, cl»im, demand, Jawsuit
or other action by any governmental or Tegulatory agency or private party involviny the Property and any
Hazsrdous Substance or Environmental Law of which Bomower has actual knoviedge, (b) any
Environmental Condition, incloding but oot limited to, any spilling, leaking, discharge, reiedse or threat of
1elease of any Hazardous Substance, and () any condition caused by the presence, use or teliase of a
Hazardous Substance which adversely affects the value of the Property, If Bomrower learns, or is notified
by any governmenta) or regulatory authority, or any private pary, that any removal or other remediation
of any Hazardous Substanse affecting the Property is necessary, Borrower shall promptly take all necessary

remedial actions in accordance with Environmenral Law. Nothing herein shall creatz amy obligation on
Lender for an Environmental Cleanup.
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NON-UNTFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the defanlt; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosere by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right 1o assert in the
foreclosur= proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forzclorare. If the default is not cured on or before the date specified in the notice, Lender at its
option ma; require immediate payment in full of all sums secored by this Security Instrument
without furtae: demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitlccl #4 2ollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Yoizad to, reasonable attorneys' fees and costs of tirle evidence.

23. Release. Upoz paymens of all sums secured by this Security Instrument, Lender shall release this
Security Insrument. Borrow:r shall pay any recordadon costs. Lender may charge Borrower a fee for
releasing this Security Instrumedt, brt.only if the fee is paid 1o a third party for services rendered and the
charging of the fee is permitied undar Applicable Law.

24, Waiver of Homestead. In acco:duucz with Illinois law, the Borrower hereby releases and waives
all rights under and by virme of the Illinois Liomestead exemption laws.

25. Placement of Collateral Protection Inscrace. Unless Borrower provides Leader with evidence
of the ingurance coverape required by Borrower's agicerient with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Beguwer's collateral. This insurance may, but need
not, protect Borrower's imterests. The coveruge that Leadsr purchases may mot pay any claim thar
Borrower makes or any claim thar is made against Borrower 24 connection with the collateral. Borrower
may later cancel any ipsurance purchascd by Lender, bur only aftir providing Lender with evidence that
Borrower bas obtained insuwrance as required by Borrower's and Lendes's agreement, If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of s jasurance, including inrerest
and any other charges Lender may impose in connection with the placemesiof the insurance, natil the
effective date of the cancellation or expiration of the insurance. The costs of the isurance may be added o
Borrower's toial owstanding balapce or obligation. The costs of the insurance may be iuve than the cost of
insurance Bormower may be able to obtain on its own.
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BY SIGNING BELOW, Bormower acceprs and agrees o the terms and covenants contained in this
Secariry Instrument and in any Rider executed by Borrower and recorded with it

Wimesses:

M 7 W (Seal)
IMEL. STRANDER Barrower
v (Seal)
-Borrower
{Seal) {Seal)
- Bofrower -Borrower
{Seal) o {Seal)
-Borrower -Borrower
{Seal) O (Seal)
-Borrower ~Borrower

0021487715
@@-EIILI 2010101 Page 14 ot 16 Form 3014  1/01

2001414




JUL-01-03

FYVYYYVYV ¥ VY

‘ 0323711184 Page: 15 of 18
07:52AM  FROM-Baird & Warner Title Services 3128570944 T=348  P.027/033  F-483

UNOFFICIAL COPY

STATE OF [LLINO (Mﬂ N M ’ County ss:
I, a Notary Fublic in and t‘or said county and

state do hereby certify that JANE L. OSTRANDER , CW{V]M ( - wm}q%

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged thar he/she/they signed and delivered the said
instrurnent 23 his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given vader my hand and official seal, this 15t day of July, 2003

My Commissio Exrirss: . /LJ/M /’/ MD\

‘mnmmm—;? Notary Publw

NOTARY &8
o] SONIA J. WALKER
COMMSSSION EXPRES 01/27/07}]
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CONDOMINIUM RIDER

THIS CONDOMINTUM RIDER is made this 1st day of July, 2003
and is incorporated into apd shall be deemed w0 amend and supplemm: the Mortgage, Deed of Truse, m:
Security Deed (the "Security Instrument") of the same dawe given by the undersigned (the "Borrower”) to
secure POorzower's Note o KEY MORTGAGE SERVICES, INC,

(the
"Lender") of the sume date and covering the Property described in the Security Instrument and Jocated at:
749 INMAN AVENUE, #2S, EVANSTON, ILLINQIS 60202

[Property Address)
The Property includes a wnit ig,iopether with an undivided imrersst in the common elements of, a
condominium project Known as:
THE MIDLAND CONDOMINIUM
[Mame of Condominium Project]

(the "Condominium Project”). If the owier: 2ssociation or other cnrty which acts for the Condominium
Project (the "Owners Associadon") holds ‘ole to property for the benefit or use of irs members or
sbareholders, the Propermy also inclodes Bomoveer's imterest in the Owners Associaton amd the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to e covenams and agreements made in the Security
Instumenr, Borrower and Lender further covenans and agres #s 7ollows:

A. Condominium Obligations. Bormower shall perforsiall nf Borrower's obligatiops under the
Condominium Project’s Constituent Documents. The "Constituent Oocuaments” are the: (i) Declaration or
any other document which creawes the Condominium Project; (if) by-lerws; (iif) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when fus. all dues and assessments
imposed pursuant to the Constiment Documents.

B. Property Insurance. So long as the Ovwmers Association maintaing, viih a generally accepred
insurance carrier, a “master” or "blanket” policy on the Condomimium Project which is satisfactory 1o
Lender and which provides insurance coverage in the amoumts (including deductbl lsvels), for the
periods, and against loss by fire, hazards included within the rerm "extended coverage.” aud any other
hazards, including, tmt mot limited o, ezrthquakes and floods, from which Lender reqaiies insurance,
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment 10 Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrower's obligarion under Section
5 10 mainwin property insuraoce coverage on the Property is deemed satisfied to the exwent thar the
required coverage is provided by the Owners Associadon policy.

‘Whar ! ender requires as a condirion of this waiver can change during the term of the loan,

Boirvwir sball give Lender prompr notice of any Japse in required property insurance coverage
provided by (b= master or blanker policy.

In the everc of a diswibution of property insurance proceeds in lieu of restoration or repair following
4 loss to the Propsiry,, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned ana au7il he paid to Lender for application 1w the sums secured by the Security Instrument,
whether or not then due with the excess, if any, paid o Borrower.

C. Public Liability msurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Associadon maisine a public lisbility insurance policy accepuable in form, amoumt, and
extene of coverage 10 Lender.

D. Condemnation. The procseds of any award or claim for damages, direct or comsequential,
payable w Borrower in connection with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the conrox elements, or for any conveyance In lieu of condemnation,
are hereby assigned and shall be paid to Lenler. Such proceeds shall be applied by Lender 1o the sums
secnred by the Security Instrument as provided in/Secton 11.

E. Lender's Prior Consent. Borrower shali 1rut, except after notce to Lender and with Lender's
prior writtel comsent, either partition or subdivide th* Property or comsent w: (i) the abandonment or
termination of the Condominium Project, except for abardoyment or termination required by law in the
case of substantal destruction by fire or other casmalty o1 i ‘he case of a wking by condemmation or
emipent domain; (i) any amendment to apy provision of the Cunstiment Documents if the provision is for
the express benefit of Lender; (iii) termination of professiozl managemen: and assumption of
self-management of the Owners Association; or (iv) any action which wawld have the effect of rendering
the public liability insurance coverage maintained by the Owners Associador enacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessiyzuts when due, then Lender
may pay them. Any amounis disbursed by Lender under this paragraph F shall batome addirional debr of
Borrower secured by the Security Instrument. Unless Borrower and Lender agrec in other terms of
payment, these amounts shall bear interest from the date of disbursement at the Nore ez and shall be
payable, with interest, upon notice from Lender w Borrower requesting paymeat.
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BY SIGNING BELOW, Borrower accepts and agrees to the rerms and provisions contzined in this

Condominiom Rider,
o % W Seal
> ‘4;_ - (Seal) ( = )
. g’;‘(A NDER -Borrower -Barrower
= {Seal) (Seal)
-Borrower «Borrower
{Seal) (Seal)
«Borrov er =Borrower
{Seal) {Seal)
-Bortower -Barrower
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