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Acct. No. 6720692

MORTGA.GEZ TO SECURE A REVOLVING CREDIT LOAN

NOTICE: THIS MORTGAGE MY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF
PROPERTY.

THIS MORTGAGE TO SECURE A REVOLYVIN%G CREDIT LOAN, as the same may be renewed or extended (rhe
"Mortgage"), is dated as of August 7, 2003, and is mads Uy and among , as Trustee of the Trust Agreement dated , and known as
Trust No. as the mortgagors, and Merrill Lynch Credit Corporancn, 2 Delaware corporation, whose street address is 4802 Deer
Lake Drive East, Jacksonville, Florida 32246-6484, as the mortgaoee.

Throughout this Mortgage, "we", "us" and "our" refer to the pereon or any or all of the persons who sign this Mortgage
and, where title to the property deseribed below is held by an Illinois land tzae. #the "Trust”), includes the Trust where appropriate.
"Merrill Lynch" refers to Merill Lynch Credit Corporation, the mortgagee, o-ityone to whom this Mortgage is assigned.

DESCRIFTION OF SECURITY

By signing this Mortgage, we grant, bargain, sell aud convey, warrant and morigage (voless mortgagor is a Trust, in which
event we convey, mortgage and quitclaim) to Merrill Lynch the following described propesty locried in the County of Cook, State of
Dlinois, subject to the terms of this Mortgage:

Legal description attached hereto and made a part hereof.

This property has the address of 1936 N edgwick Chicago, Nlinois 60614 and, together with the interests described below
relating to this property, is called the "Property” in this Mortgage.

In addition to morrgaging to Merrill Lynch the Property described above, we also mortgage to Merrill Lynch the following
interests relating to that Property: (a) all buildings and other structures located on the Property; (b) all rights we may have in any
roads and alleys next to the Property or in any minerals, oil and gas rights aud profits, water, water rights, and water stock which
are a part of the Property; (c) all rems and royaltiez from the Property and any proceeds from the condermmation of, or insurance
payments concerning losses to, the Property; (d) all of the bepeficial interest in the Trust, if tide to the Property is beld in a Trust;
and (e) all fixtures now on the Property or later placed on the Property, including replacements of, and edditions to, thoge fixtures.
Our mortgage to Merrill Lynch of the rights and interests described above includes afl rights and interests which we now have or
which we may acquire in the future. For example, if the security mortgaged under this Morngage is a leasehold estate, and we
subsoquently acquire fee title to the Property subject 1o the leaschold estate, the rights and interests morntgaged o Merrill Lynch by
this Morigage will include the fee title to the Property that we acquire. As to any property which does not constitute a fixture (as
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such term is defined in the Uniform Commercial Code), this Morgage is hereby deemed to be, as well, 2 Security Agreement under
the UCC for the purpose of creating a security interest in such property, which we hereby grant to Merrill Lynch as Secured Party
(as such term is defined in the UCC).

OBLIGATIONS BEING SECURED

We have signed this Mortgage to secure (2) the payment to Mexill Lynch of a revolving lize of credit debt in the amount of
U.8. $265,000.00, or so much of that debt as may be outstanding, plus all accrued interest, fees and other charges owed under the
Merrill Lynch Equity Access®Promissory Note and Agreement, as the same may be repewed or extended (the "Agreement"), relating to
this Morigage; (b) the payment of any amounts advanced by Merrill Lynch to protect the security of this Mortgage, with interest on
those amounts; {c) the performance by the persons who sigaed the Agreement of their obligations under the Agreement; and (d) our
performance of our obligations under this Mortgage. The Agreement and this Mortgage, taken together, are called the "Credit
Documents.” The term Agreement shall include all modifications, extensions, and remewals thereof. All sums owed under the
Agreement become dueand payable in full on August 7, 2013,

PRIORITY OF ADVANCT.S -

All advances made under th revolving line of credit established by the Agreement shall have the same priority as if made at
the time of the execution of this Mer.gaze.

REPRESENTATIONS AND OBLIGATICNS CONCERNING THE PROPERTY

We promise that except for the "Exceptious~ listed in any sitle insurance policy which insures Merrill Lynch’s rights in the
Property: (2) we lawfully own the Property; (b) we hzve the right to mortgage the Property 10 Merrill Lynch; and (c) thete are no
outstanding claims or charpes against the Property.

We give a general warranty of title to Merill Lyncls, exeent if the mortgagor is a Trust, in which event this warranty shall
not epply. This means that we will be fully responsible for an; Josves which Merrill Lynch suffers because someone other than us
has some of the rights in the Property which we promise that we hive. We promise that we will defend our ownership of the
Property against any claims of such rights.

We further promise thiar we will neither take nor permit any actior: to partition or subdivide all or part of the Property, or
change in any way the condition of title to all or part of the Property.

PROVISIONS OF THE AGREEMENT

We understand that the Agreement calls for a variable jnterest rate, and that Merrill i ynch may, prior to the end of the term of
the Agreement and under certain circumstances specified in the Agreement, cancel its obligation. to make future advances, and/or
require accelerated repayment of the outstanding balence, under the Agreement. The Agreemer: provisions below relate to the
variable interest rate.

The paragraph in the Agreement, entitled "Interest,” provides, in part, as follows:

(a) ANNUAL INTEREST RATE. The annual interest rate applied to our Outstanding Principal Balance is calculated daily
and equals the Prime Rate plus (0.75%) percent.

(b) PRIME RATE. The Prime Rate for any date is the "prime rate”™ published by The Wall Street Journal for that date, Ifa
“prime rate” range is published by The Wall Street Journal, then the highest rate of that range will be used. If The Wall Streel_
Journal does not publish a prime rate or a prime rate range for any date, then the prime rate or the highest rate of the prime rate
range published by The Wall Street Journal for the most recent day within four (4) days prior to that date, for which The Wall Street,
Journal does publish a prime rate or a prime rate range, will be used.

If The Wall Street Journal fails to publish a prime rate or a prime rate range for any date or for any day within four (4) days
prior to that date, Merrill Lynch will use a substitute index, to be determined at that time, that has an historical movement
substantially similar to that of the prime rate published in The Wall Street Journal, and that would result in an annual percentage rate
substantially similar to the rate in effect at the tiroe the prime rate published in The Wall Street Journal becomes unavailable.

.
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(c) VARIABLE INTEREST RATE. This Agrcexﬁmt provides that the anomal jnterest rate will change.when the Prime
Rate changes, which means that an increase or decrease in. the anmal interest rate will take effect on the day the Prime Rate changes,

The maximum corresponding (nominal) ANNUAL PERCENTAGE RATE will not exceed __ 10.75  percent.

Decreases in the annual interest rate are mandatory as the Prime Rate decreases. We understand that we will not be
provided with any advance notice of changes in the anmual interest rate or the Prime Rate.

If the Property is acquired by Merilt Lynch, all of cur right, tide and interest in and to any insurance proceeds resulting
from the damage to the Property prior to such acquisition shall become the propesty of Merrill Lynch to the extent of the sums
secnred by this Mortgage immediately prior to such acquisition.

PROMISES AND AGREEMENTS
We agree with Merrill Lynch as follows:

1. PAYMENT OF £¢7xCIPAL AND INTEREST. Except as fimited by paragraph 10 of this Mortgage, we shall promptly
pay when required by the Agrecio:ai, the principal and interest due under the Agresment, fogether with any late ¢charges and other
charges imposed under the Agreemsre.

3. APPLICATION OF PAYMENTS. Unless prohibited by law, all payments received by Merrill Lynch under the
Agreement and this Mortgage shall be appliei by *derrill Lynch fixst to reduce any sums outstanding under the line of credit secured by
this Mortgage (the "Account ) which are in excess i the credit available under the Account, then in payment of amouats payable to
Merrili Lynch by us under paragraphs 6 and 24 of this Mortgage, then to charges payable under the Agreement {other than those
specifically identified in this paragraph 2), then to intetest..and then to the principal payable under the Agreement.

3. PRIOR MORTGAGES AND DEEDS OF TRU5T; CHARGES; LIENS. We shall fully and timely perform all of our
obligations under any mortgage, deed of trust or other security ag eercent which is prior to this Mortgage, including our obligations to
make any payments when due.

We shall pay or cause to be paid, at least ten (10) celendar days before delinquency, all taxes, assessments and other
charpes, fines and impositions relating to the Property and all encumbrances, ria'ges, loans and liens (other than any prior morigage or
deed of trust) on the Property which may become prior to this Moxtgage, and seasehold payments or ground renis, if any. We shall
deliver to Merrill Lynch, upon its request, receipts evidencing such payment. If; at tie time Merrill Lynch elects o terminate the
Account as provided in paragraph 15 below, there is an assessment which is payahle in Zosiallments at our election or at the election of
the lessee of the Property, that assessment will nevertheless be cansidered entirely dus-30< pyable on the day the first installment
becomes due or payable or a lien.

4. HAZARD INSURANCE. We shall, at our cost, kesp the improvements now existing ~i later erected on the Property
insured against lossby fire, by hazards included within theterm "extended coverage, " and by such other Laza:d« {coliectively referredto as
"Hazards"} as Merrill Lynch may require. ‘We shall maintain Hazard insurance for the entire term of {ne 3 greement, or as Jong as
Merxill Lynch may require, In an amount equal ¢ the lesser of (a) the maximum insurable velue of the Prepart? or (b) the maximum
amount of the Account plus the outstanding amount of any obligation prior to this Mortgage, but in no even snoll such amoums be
less than the amount necessary to satisfy any coinsurance requirement contained in the insurance policy.

We may choose the Insurance company subject to approval by Merrill Lynch, provided that such appraval may not be
unreasonably withheld. All insurance policies, including renewals, must be in form acceptable to Merrill Lyach aod must include a
standard morigagee clause in favor of and in a form acceptable 10 Merrill Lynch. Merrill Lynch shall have the right to hold the
policies and renewals, subject to the terms of any mongage, deed of trust or other security agreement which is prior to this
Mortgage. If we pay the premiums directly, we shall promprly furnish to Mervill Lyuch all renewal notices and, if requested by
Merrill Lynch, all receipts of paid premiums, If policies and renewals are held by any other person, we shall supply copies of them te
Merrill Lynch within ten (10) calendar days after they are issued.

In the event of loss, we shall give prompt notice to the insurance company nd Merrill Lynch. Merrill Lynch may make
proof of loss if not made promptly by us.
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Subject to the rights and terms of any mortgage, deed of wrust or other security agreement which is prior to this Mqrtgage,
the amounts collected by us or Merrill Lynch under any Hazard insurance policy may, at Merrill Lynch's sole discretion, eﬂhc;z be
applied to the sums secured by this Mortgage (after payment of all reasonable costs, expenses and avorneys’ fees necessarily paid or
incurred by Merrill Lynch and us in this connection) and in whatever order Merrill Lynch may determine or be released to us for usein
repairing or reconstructing the Property. Merrill Lynch has the suthority to do any of the above. Regardless of any application or
release by Merrill Lynch, as described above, this shall not cure or waive any default or potice of default under this Mortgage or
invalidare any act done puxsuant to such notice.

If the Property is abandoned by us, or if we fail to respond to Merrill Lynch in writing within thirty (30) calendar days from
the date notice is given to us by Merrill Lynch that the insurance company offers to setile a claim for insurance benefits, Meiill
Lynch shall have the suthority to settle the claim and to collect and appiy the insurance proceeds at Merrill Lynch’s sole option either to
restoration or repair of the Property or w the sums secuzed by this Mortgage.

5. PRESERVAYON AND MAINTENANCE OF PROPERTY; LEASEHOLDS; CONDOMINIUMS; PLANNED UNIE
DEVELOPMENTS. "We zuall: (2) use, improve and maintsin the Property in compliance with zpplicable laws, sramtes, ordinances,
orders, requirements, deciees-2r regulations; (b) kesp the Property in good condition and repair, including the repair or restoration of
any improvements on the Propesy which may be damaged or destroyed, and shall pay when due all claims for labor performed and
muaterials furnished therefor; (¢} wrteommit or permit waste or permit impairment or deterioration of the Property; and (d) fully and
promptly comply with the provisivas oi any lease if this Mortgage is on a leasehold.

¥f this Mortgage is on a unit i condominium project or a planned unit development, we shall premptly perform all of our
obligations under the declaration or covenatts “rating or governing the condominium project or planned unit development, and the
by-laws, regulations and other documents of the cor2ominium project or planned unit development, including any amendments. If a
condominium or planned unit development rider is executed by us and recorded together with this Mortgage, the covenants and
agreements of that rider shall become a part of this Mortape as if the rider were included in this document ftself.

6. PROTECTION OF MERRILL LYNCH’S Gt CURITY. We shall appear in end defend any action or proceeding
purporting to affect the security of this Martgage or the rights ¢ parvers of Merrill Lynch under this Mortgage.

1f we fail to do what is required of us in this Mortgage or th rérsons who sign the Agreement fail 1o do what is required of
them under the Agreement, or if any action or proceeding is commexuczi naming Merrill Lynch as a party or affecting Merrill
Lynch’s interest in the Property or the rights or powers of Merrill Lynck, tarn Merrill Lynch without dernand upon us but upen
notice to us as provided in paragraph 11 below, may, without releasing us.frzio anv obligation under this Mortgage, do whatever
Merrill Lynch believes is necessary, including any disbursement of funds, to protect the security of this Morgage.

If Merrill Lynch bas required mortgage insurance as a condition of openit:g = Account, we shall pay the premiums
required to maintain thar insurance in effect until It is no longer required by Merrill Lynch <= applicable law.

Any amounts disbursed by Merrill Lynch pursuant to this paragraph 6, with interest o the-variable interest rate in effect
under the Agreement from time to time, shall be paid by us and zre secured by this Mortgage. Uulers we agree, in writing, with
Merrill Lynch to other termns of payment, such amounts shall be payable upon request of Merrill Lyrch: Merrill Lynch is never
required to incur any expense or take any action under this Mortgage and any action taken shall not release s from any obligarion in
this Mortgage.

7. INSPECTION. Merrill Lynch may make or cause to be made reasonable entries upon and inspections of the Property.
Unless it is an emergency, Merrilt Lynch shall give us notice (see paragraph 11 below) prior to an inspection specifying reasonable
cause for the inspection.

8, CONDEMNATION. A taking of property by any governmental awthority by eminent demain is kmown as a
"condemnation.” The proceeds of any award or claim for damages, direct or consequential, relating to anmy condenmation,
conveyance or other taking of all or part of the Praperty, are hereby assigned and shall be paid to Merrill Lynch, subject to the terms of
any wortgage, deed of trust or other security agreement which is prior to this Mortgage. We agree to execute whatever documents
are required by the condemning authority to carry out this paragraph. Memrill Lynch shall have the authority to apply or release the
condemnation proceeds or settle for those proceeds in the same way as provided in this Morgage for disposition or settlement of
proceeds of Hazard insurance. No setflement for condemnation damages may be made without Merrill Lynch’s prior writien
approval.
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9. CONTINUATION OF OUR OBLIGATIONS AND MERRILL LYNCH’S RIGHTS. Extepsion of the time for
payment, acceptance by Memill Lynch of payments other than according to the terms of the Agreement, modification in payment
terms of thie sums secured by this Mortgage granted by Merrill Lynch to any of our successors or the waiver of failure to exercise any
right granted in this Mortgage or under the Agreement shall not release, in any manner, our lisbility, or that of our successors in
{nterest, or any guarantor or surety of our lishility. Merrill Lynch shall not be required to start procecdings against such successor of
refuse to extend tims for payment or otherwise modify payment terms of the sumns secured by this Mortgage by reason of any demand
tpade by U3 OF OUT SUCCESSOrs.

No act or failure to act of Merrill Lynch shall waive any of Merrill Lynch's rights or remedies under this Morigage unless
the waiver is in writing and signed by Merrill Lynch. Any waiver shall apply ouly to the extent specifically set forth in the writing. A
watver as to one event shall not be a waiver as to any other event. Obtzining insurance, or paying taxes, other liens or charges shall
sot be 8 waiver of Merrill Lynch’s right under this Mortgage 10 accelerate the maturity of the sums secured by this Mortgage in the
event of a default under this Mortgage or the Agreement.

10. SUCCESSGKS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; WAIVERS; CO-SIGNERS;
CAPTIONS. The agreetderis, comained in this Mortgage shall bind, and the rights under this Mortgage shall extend to, the
respective successors, heirs, !sgntees, devisees, adrninistrators, executors and assigns of Memill Lynch and us. All of the
agreements made by us (Of OUr 56f &SOTS, heirs, legatees, devisees, administrators, executors and assigns) shall be joint and several.
This means that any one of us may bx required 1o individually fulfill the agreements.

We hereby expressly waive any riphts or benefits of homestead, redemption, dower and/or curtesy which we may have
under applicable law,

Any person who co-signs this Mertgagy, but does not execute the Agreement, (a) is co-signing this Morigage only to
encumber that person’s interest in the Property undex th lien and the terms of this Mortgage and to release homestead, redemsption,
curtesy and/or dower rights, if any, (b) is not personal(y izvle under the Agreement or under this Mortgage, and () agrees that
Merrill Lynch and any of us or any of the parties 1o the Agreement may agree 10 extend, modify, forbear, or make any other
accommodations with regard to the terms of this Mortgage o1 the: Agreement, without the consent of the rest of us and withomt
releasing the rest of us or modifying this Morgage as to the inteqce: of ke rest of vs in the Property.

The captions and headings of the paragraphs of this Mertgage ar~ fur convenience only and are not to be used to interpret oI
define its provisions. In this Mortgage, whenever the contexr so requires, th tasculine gender includes the feminine and/or neuter,
the singular number includes the ptural, and the plural number includes the sisgular.

11. NOTICES. Except where applicable law requires otherwise:

(2) To give us any notice under this Mortgage, Merrill Lyach will hand deliver the norice to us, or mail the notice to us by
first class mail, or by registered or certified mail. Merrill Lynck will deliver ot mail the natice to a2 at the address of the Property, or
any other address of which we bave given Merrill Lyach writtea notice as provided in this paregraph;

(b) To give the persons who sign the Agreement any notice under this Mortgage, Merrill Lynch wili and deliver the notice t¢
siich persons or mail the notice to such persons by first class mail, or by registered or cerified mail. Mzl Lynch will deliver or
mail the notice to such persons at the address indicated in the Agreement, or at any other address of whicki &:ci: persons have given
Merrill Lynch such notice as provided in the Agreement; and

(¢) To give Merrill Lynch any notice under this Morigage, we will mail the notice to Merrill Lynch by first class mail, or by
registered or certified mail, at the address specified on our moss recent monthly billing statement for the receipt of such notices, We
may also give Merrill Lynch such potice at any other address of which Merrill Lynch has given us written potice as provided in this

paragraph.

Except as otherwise provided in this Mortgage, any notice provided for in this Mortgage mmust be in writing and i
considered given on the day it is delivered by hand of deposited in the U.S. Mail, as provided above.

12. GOVERNING LAW; SEVERABILITY. Llinois law applies to this Mortgage. This does not limit, however, the
applicability of federal law to this Mortgage. If any provision of this Mortgage is held to be invalid, illegal, or unenforceable by an;
court, that provision shall be deleted from this Mortgage and the balance of this Morgage shall be interpreted as if the delered
provision never existed.

.5-
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13, OUR COPY. We shall receive g copy of the Agreement and of this Mortgage at the time they are signed or after this
Mortgage is recorded.

14. EXERCISING REMEDIES, Merrill Lyach may exercise all of the rights and remedies provided in this Mortgage and in
the Agreement, or which may be available t0 Merrill Lynch by law, and any of these rights and remedies may be exercised
individually, or they may be exercised together, at Merrill Lynch’s sole diseretion, and may be exercised as often as the right to do so
OCCUIS.

15. POSSIBLE ACTIONS.

Menill Lynch has the right under certain circumatances specified in the Credit Documents to (a) aumtomatically terminate the
Account and require repayment of any amounts outstanding under the Account, plus the entire accrued interest, late charges and
other charges imposed on the Account, (b) prohibit additional extensions of credit without requiring accelerated payment of the
amounis outstanding ur:iey the Account (" freeze" the Account) or (c) reduce the credit limit on the Account.

(a) NOTICE. Meril' Lynch will have the right to terminate, temporarily or permanently freeze, or reduce the credit limit in
the Accoun: immediately upor, Nerrill Lynch giving notice to us and to the persons who sign the Agreement (see paragrapk 11
above) of one of the events listed i peragraph 15(h) below. Paragraph 15(c) specifies additional circumstances under which Merrill
Lynch may temporarily freeze or reduck the credit limit in the Account. Actions under paragraph 15(c) need not be preceded by the
potice specified in this subparagraph.

(b) TERMINATION AND ACCELEKATION. Merrill Lynch can terminate the Account and demand repayment of the:
entire outstanding balance in advance of the origiral wrm if:

A) ' The persons who sign the 2 ezesment fail to meer the repayment terms under the Credit Documents; excep:.

that, under this subparagraph oriy, there is 4 thirty (30) day gracefperiod within which Merrill Lynch wil
not terminate the account and Witizh begips to run on the day aftet the natice is given and expires at 11:58

p.m. Easiern time on the last day of the veriod; or i

(B)  Memill Lynch receives actual knowledge 5at the persons who sign the Agreement have intentionally (i
omitted material nformation from, or in conciion with, their credit application, (i) made any materia.
statements that are false or misleading on, or i zornection with,;their credit application, (iii) committe|
any fraud or made any material misrepresentation .1 connection with the Account; ot

(C) . Withous the prior written consent of Mexrill Lynch, (i) we, sy ﬁe[son who signs the Agreement, agree W)
sell, transfer or assign the Property or any interest in the Frapexty; or (ji) the Property or any interest in
the Property is sold, ransferred or assigned; or !

(D) We or any person who signs the Agreement fails to maintain insurasce o the dwelling as required unde:
paragraphs 4 and 6 of the Mortgage; or

(E) We or any person who signs the Agreement commits waste or pepm’ts jmpaitirat or deterioration of the
Property, or otherwise destructively uses the Property, such that Merrill Lynch’s cecurity is adversely
affected; or

) We or any person who signs the Agreement fails to pay taxes on the Property or takes some other action
that results in the filing of a lien senior to that of Merrill Lynch|which adversely affects Merrill Lynch's
gecurity; or

(Q) A judgment, against us is filed, if the amount of the judgment and the collareral subject to the judgment is
such that Merrill Lynch’s security in the Property is adversely affected; or

H) Any action or inaction by us or any persen signing the Agreenent is taken that adversely affects Meril
Lynch's security for the Account or any right of Merrill Lynch in such security.

of
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As an alternative remedy, and only if Merrill Lynch expressly states in the notice given under this paragraph, Merziil Lynch may
temporarily or permanently freeze the Account or reduce the credit limit for the Account, If Merrill Lynch does not immedjately
tenmizate the Account and sccelerate payment or take other action provided for in the Credit Documents, it has the right to take any ol
the permitted actions at a later time providing the condition allowing for termination of the Account and acceleration of payment still
exists a1, thay time, In addition, despite any other terms of the Credit Documents, Merrill Lynch may freeze the Account
immediarely upon the occurrence of any violation or other event specified in this paragraph. Merrill Lynch can take this action
without giving us notice and without declaring that the violation or other event allows Merrill Lynch (o terminate the Account and
accelerate payment.

If Memmill Lynch terminates the Account, the amounts outstanding under the Account and any other amounts outstanding
under the Credit Documents are immediately due and payable in full, and we will be required to immediately repay such amountt
plus the entire accrued interest, late charges and other charges imposed on the Account. If we do not do so, Merrill Lynch will have:
the right to invoke any remedy given it by any of the Credit Documents, or any other remedy available 1o Mertill Lynch unde:
applicable law. This irctudes, without Jimitation, instituting foreclosure proceedings under this Morigage-

If Mecrill Lynch tuavinates or permanently freszes the Account, pursuant to this paragraph, all credit card(s) and upusec.
checks obtained in conneoticn with the Account must be immediately mailed to Merxill Lynch at the address specified on our mos.
recent billing statement. In any rvent, once Merrill Lynch free2es or terminates the Account under this paragraph, the persons wiic
sign the Agreement will no longer have any right to obtain additional advances under the Account.

Merrill Lynch shall be entitled to ncliect all reasonable costs and expenses incurred in pursuing the remedies provided i
this paragraph, including, but not limited 10, Ze-<onable attorneys’ fees and the entire accrued interest, late charges and other charges
imposed cn the Account. In the case of a foreclorais sale, the Property may be sold in oue parcel.

© TEMPORARY FREEZING OF 197 ACCOUNT OR REDUCTION IN CREDIT LIMIT. Merrill Lynch can
(8) freeze the Account; or (b) reduce the credit timit avail=o!é to persons signing the Agreement during 20y period in which:

(1) the value of the Property declines significamtly below its appraised value for purposes of the Account; or

(2) Merrill Lynch reasonably believes that we or ary perscn who signs the Agreement will be unable to fulfill the
repayment obligations under the Account because of 2 material change ia su; financial circcumstances or the financial circurnstances of
any person who signs the Agreement; 0T

(3) we or any person who signs the Agreement is in default of any material obligation under the Agreement; ot

{4y povernment action prevents Memill Lynch from imposing tic-apunal percentage rate set forth in the
Agreement; or

(5) government action impairs Merrill Lynch’s security interest in the Propcay 1 the extent that the value of th?
security interest is less than 120 percent of the credit line; or

(6) a federal or state regulatory agency notifies Merrill Lynch that continued advances onyld constitute an unsaft
and unsound practice; or

(7) the annual percentage rate reaches the maximum zllowed under the Agreement.

Merrill Lynch need not reinstate credit privileges or increase the credit limit available uless we request such reinstatemert
and, after investigation, Merrill Lyach determines that the condition no jonger exists.

If Merrill Lynch temporarily freezes the Account or reduces our credit limit, we will not be obligated to repay the amounts
outstanding under the Account until the date such amounts are due, as specified in the Agreement.

Ii Merrill Lynch temporarily freezes the Account, pursuant 1 this paragraph, Merrill Lyoch may, but is not required 1,
notify us that all credit card(s) and unused checks obtained in connection with the Account must be inumediately mailed to Merril
Lynch at the address specified on our most Tecent billing statement. Jf Merrill Lynch exercises this option, and credit privileges aie
\ater reipstated, Merrill Lynch will issue checks and/ox card(s) in accordance with the procedures described in paragraph 5. In any
event, once Merrill Lynch temporarily freezes the Account under this paragraph, the persons who sign the Agreement will no longer
have any right 1o obtain additional advances under the Account until. credit privileges are reinstated.

-

e R b 1 M
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16. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. As additional
security, we hereby assign to Merrill Lynch the rents of the Property, provided that prior to acceleration under paragraph 15 above or
the occurrence of a default or abandonment of the Property, we shall have the right to collect and retain such rents as they become
due and payable. In any action to foreclose this Morigage, Merrill Lyach shall be entitled to the appointment of a receiver.

Upon acceleration under paragraph 15 above, or abandonment of the Property, Merxill Lynch, at any time and without
notice, in person, by agent or by judicially-sppointed receiver, and without regard 1o or proof of either (2) depreciarion of the value of
the Property or (b) the insolvency of any person who signs the Agreeroent or (¢) the value of the Propenty or (d) the adequacy of any
secuzity for the indebtedness secured by this Mortgage, shail be entitied to enter upon, take possession of, and manage the Property,
and in its own namwe sue for or collect the rents of the Property, including those past due.

All rents collected by Memill Lynch or the receiver shall be applied first to payment of the costs of operation and
management of the Property and collection of rents, including, but not limited to, Teceiver’s fees, premiumnis on receiver’s bonds and
reasonable artorney’s fees, and then to the suras secured by this Mortgage. Merrill Lynch and the receiver shall be ligble to account
only for those rents actuaily received.

The entering upon i taking possession of the Property and the collection and application of the rents shall not cure or
waive any defanlt or notice of a viziation under this Mortgage or ipvalidate any act done pursuant to such notice.

We will not, without the writtsp consent of Merrill Lynch, teceive or collect rent from any tenant of all, or any part of, the
Property for a period of more than ons month in advance, and in the event of any default under this Mortgage will pay monthly in
advance to Merrill Lynch, or to any receiver sgvointed to collect said rents, issues and profits, the fair and reasonable rental value
for the use and occupation of the Praperty or that pui of the Property in our possession, and upon default in any such payment will
vacate and surrender the possession of the Property to Memill Lynch or 1o such receiver, and may be evicted by summary
proceedings.

17. RELEASE. Upon payment and discharge of dl. sums secured by this Morigage and termination of the Account, this
Mortgage shall becore null and void and Merrill Lynch shall reieas: this Mortgage without charge to us. We shall pay all costs of
recordation, if any. '

18. REQUEST FOR NOTICES. Merrill Lynch requests that ruples of notices of defaulr, sale and foreclosure from the
holder of any lien which has priority over this Mortgage be sent to Mewrill { yrch at P.O. Box 45152, Jacksonville, Florida 32232.

19. INCORPORATION OF TERMS. All of the terms, conditions and provisions of the Agreement are incorporaied by
this teference into this Mortgage as if included in this Mortgage itself. '

20, TIME OF ESSENCE. Time is of the essence in this Mortgage, and the Agrees-ent

21. ACTUAL KNOWLEDGE. For purposes of this Mortgage and the Agreement, Merri)!-Lyoch does not receive actual
knowledge of information required to be conveyed to Merrill Lynch in writing by us until the da'e_of actual receipt of such
information at the address for notices specified in paragraph 11 above. Such date shall be conclusively dzuiesained by refersnce to the
return receipt in our possession. If such return receipt is not available, such date shall be conclusively detezmined by reference to the
“Received" date stamped on such written notice by Merrill Lynch or Merrill Lynch’s ageat. With rega7d to other events or
information not provided by us under the Credit Documents, Mesrill Lynch will be deemed to have actual knowiadge of such event or
informarion as of the date Merrill Lynch receives a written norice of such event or information from a source Merrill Lynch
reasonably believes to be reliable, including but not limited to, a court or other governmental agency, institutional Jender, or title
company. The actual date of receipt shall be determined by reference to the "Received” date stamped on such written notice by
Merrill Lynch or Merrill Lynch's agent.

22, TAXES. If the laws now in force for the taxation of mortgages, or the debts they secure, or the manner of operation of
such taxes, change in any way after the date of this Mortgage so as to affect the interest of Merrill Lyach, then we shall pay the full
amount of such taxes.

23. WAIVER OF STATUTORY RIGHTS. We shall not and will nat apply for or avail oursclves of any homestead,
appraisement, valuation, redemption, $tay, extension, or exemption laws, or any so-called "moratorium laws,” now existing or
hereafter enacted, in order to prevent or hinder the enforcement or foreclosure of this Mortgage, but hereby waive the benefit or such
laws. We, for ourselves and all who may ¢laim through or under us, waive any and all right to have the Property and estates
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comprising the Propesty marshalled upon any foreclosure of the lien hereof and agree that any court having jurisdiction to foreclose
such lien may order the Propesty sold as an entirety. We hereby waive any and ali rights of redemption from sale under any order or
decree of foreclosure, pursuant to rights herein granted, on our behalf, the trust estate, and all persons beneficially interested thetein,
and each and every person acquiring any interest in or title to the Property described herein subsequent to the date of this Mortgage,
and on behalf of all other persons to the extent permnitted by Illinois law.

24. EXPENSE OF LITIGATION. In any suit or other proceeding to foreclose the lien of this Mortgage or enforce any
other remedy of Merrill Lynch under the Credit Documents there shall be allowed and included, to the extent permitted by law, as
additiona) indebtedness in the judgment or decree, all court costs and out-of-pocket disbursements and all expenditures and expenses
which may be paid or incurred by Merrill Lynch or on Merrill Lynch’s behalf for attorneys’ fees, appraisers’ fees, outlay for
documentary and expert evidence, stenographers’ charges, publication costs, survey costs, and costs (which may be estimated as to
ftems to be expended after entry of the decres) of procuring all abstracts of title, vitle searches and examinations, ttle insurance
policies, Torrens certificates, and similar data and assurances with respect to title as Merrill Lynch may consider reasonably
necessary to either prosecrte or defend such suit or other proceeding or to evidence to bidders at any sale which may be had pursuant to
such decree the true ceadition of the title to or value of the Property, All such expenditures and expenses, and those that may be
incurred in the protection af the Property and the maintenance of the lien of this Mortgage, including the fees of any aitorney
employed by Merrill Lynch in .y litigation or proceeding affecting this Mortgage, the Agreement or the Property or in preparation
for the commencement or defeise of any proceedings or threatened svit or proceeding, shall be immmediately due and payable by us,
with interest at the interest rate payails under the Agreement,

25, TRUSTEE EXCULPATIOX. [f this Mortgage is executed by a Trust, the Trustee of such Trust executes this Mortgage a5
Trustee as aforesaid, in the exercise of the pow?r »nd authority conferred upon and vested in it as such Trustee, and it is expressly
understood and agreed by Merrill Lynch and by every person now o hereafter claiming eny right or security hereunder that nothing
contained herein or in the Agresment secured by th’s Murigage shall be construed as creating any liability on the Tustee personally to
pay the obligation evidenced by the Agreement or any ‘atcrest that may accrue thereon, or any indebiedness accruing hereunder or to
perform any covenants either express or implied heren Cortained, all such liability, if any, being expressly waived, and that any
recovery on this Morgage and Agreement secured hersby suall be solely against and out of the Property hereby conveyed by
enforcement of the provisions herecf and of said Agreement, but t'us waiver shall in no way affect the personal liability of any
co-maker, co-signer, endorser or guarantor of said Agreement.

26. WRITTEN STATEMENTS. Withir five (5) calendar azys unon request in person or within ten (10) calendar days
upon request by meil, Merrill Lynch will furnish a duly acknowledged wiiitea statersent of the amount due on this Morgage and
whether any offsets or defenses exist against the debt secured by this Mortgage.

By signing this Mortgage, we agree to all of the above.

, 4 Trustee of the Trust Agreement dated , and known as Trust No.

By: %@/Q%M"/’« (Sel)
L/ 4

Name:

Title:

Date:
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STATE OF ILLINOIS )

B8S.
county or _(e2k )

I, the undersigned, a Notary Public in and for said
County,intheStateaforesaid,DDHEREBYCERTIFYLhat_,_of ,
Trustee of Trust Agreement dated and known as Trust number ,
personally known to me [0 be the same person whose name is
subscribed to the foregoing instrument appeared before me this
day in person, and acknowledged that he/she signed, sealed and
delivered the said inswrument as his/her free and voluntary act,
for the uses and purposes therein set forth, including the
release and waiver of the right of homestead.

STATE OF ILLINOIS )
8S.
COUNTY OF [ «dle )

1, theundersigned, aNotary Publicinand for said County, in
the State aforesaid, DO HEREBY CERTIFY that
' J & fPersonally known to me to be
the same person(s) whose name(s) isfare sybseribed to the
foregoing instrument appeared hefore me this day in person,
and scknowledged that signed,
sealed and delivered the said instrument as 1173
free and voluntary act, for the uses and purposes therein set
forth, including the release and waiver of the right of

Given under my hana and ofﬁcml‘seal rln‘sqﬁday of ﬂvg «57 homestead. .

Notary Public N
Commission expires: AP AR
i:j{ Vo (e . "‘3’5;9‘:‘5} £y
T,
0,
STATE OF ILLINOIS ) <L
ss.
COUNTY OF )

I, the undersigned, a Notary Public in and for sail
County, in the State aforesaid, DO HEREBY CERTIFY that
, perzonally known to me to be
the same person(s) whose name(s) is/are subscribed to the
foregoing instrument appeared before me this day in person,
and acknowledged that signed, sealed and
delivered the said instrument as
free and voluntary act, for the uses and purposes therein set
forth, including the release and waiver of the right of
homestead.

Given under my hand and official seal this‘y_éday of Araem
A & oy
e AN ”
otary xu i b d;}:. .
Comupission expires: .5 2 ’é_{? S,
© /»}) H N D N

STATE OF ILLINOIS

8. 49’"’ B
COUNTY OF

1, theundersigned, aNotary Publicinand for said Couaty, in
tie Sinte aforesaid, DO HEREBY CERTIFY that
4 , personally known to me 10 be
the sar. person(s) whose name(s) is/are subscribed 1o the
foregoing Tustrument appeared before me this day in person,
and acknowicdgen that signed,
sealed and delivires the said instrument as
free and voluntary a-, for the uses and purposes therein set

Given under my hand and official seal this ____ day of forth, imcluding the relexse and walver of the right of

Notary Public
Commission expires:

THIS INSTRUMENT WAS PREPARED BY:
Fred 1. Feinstein, P.C.
McDermott, Will & Emery
227 West Monroe Street
Chicago, IL 60606
(312) 372-2000

homestead.

Given under my hand and official seal this dayof ____

Notary Public
Commission expires:




0323732108 Page: 11 of 11

BB!BEJ"?B\B? ‘18: 44 ggtTN“b F F I C Iﬂ?ﬁ&GEé\b PY . PAGE 55/74

Mortgage

Ttle No,

TO

Recorded at Request of
Merrill Lynch Credit Corporation

RETURN BY MAIL TO:

SO0 Merrill Lynch Credit Corporation
MAIL N 2001 Bishops Gate Blvd.
T0 N\ Mt. Laurel, NJ 08054

-

~#  Malstop: SV60

RESERVE THIS SPACE FOR USZ OF RECORDING OFFICE




