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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain nies regarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument” means this document, waich isdated June 23,
2003 , together with all Riders to this document.
(B) "Borrower" is

Kenneth M. Korotkin, a single man

Borrower is the mortgagor under this Security Instrument.

© "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is” 2 separate
corporation that is acting solely as a nominee for Lender and Lender’s successors ana ASTIENS.
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.
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N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
(8)] "Periodic Payment" means the regularly scheduled amount due for (i) principal and

interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

P "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA” refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage ioan"
eveut if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

W "Successor in Interest of Borrower" means any party that has taken title to the
Property, whether or not that party has assumed Borrower’s obligations under the Note and/or
this Secur’ty Tnstrument.

TRANSFER Qf QUIGHTS IN THE PROPERTY

This Security Insimimient secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modificaions of the Note; and (i) the performance of Borrower’s covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to MERS {solely as nominee for Lender and Lender’s
successors and assigns) and to the successors and assigns of MERS, the following described
property located in the

County
[Type of R :cor\ing Jurisdiction]
of Cook

[Name of Recer2io Jurisdiction)
Schedule "A" attached hereto and ma-de apart hereof.

which currently has the address of
2020 N Lincoln Park West, 23C,
[Street]

Chicago , lllinois 60614 ("Prcvery Address”):
[Cini [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and
all easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender’s successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

TLLINOIS - single Family - Fannie Mae/Frecdie Mac UNIFORM INSTRUMENT Form 3014 1501 / 2 -
GMACM - CMS.0012.1L (0001) (Page 3 of 18) Initials:
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periedic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
prizicipal due under the Note shall not extend or postpone the due date, or change the amount, of
the Perindic Payments.

3) Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are due under the Note, until the Note is paid in full, a sum (the "Funds"} to provide
for payment (©f ‘amounts due for: (a) taxes and assessments and other items which can attain
priority over this Scrurity Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or grouni-ients on the Property, if any; (c) premiums for any and all insurance
required by Lender und:r Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Fiender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisicns ¢f Section 10. These items are called "Escrow Items." At
origination or at any time duriag the term of the Loan, Lender may require that Community
Association Dues, Fees and Assessiménis, if any, be escrowed by Borrower, and such dues, fees,
and assessments shall be an Escrow lier;.~Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. “Borrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower’s obligatics to pay the Funds for any or all Escrow Items.
Lender may waive Borrower’s obligation to pay-“oLender Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing - Iithe event of such waiver, Borrower shall
pay directly, when and where payable, the amounts <ve for any Escrow Items for which
payment of Funds has been waived by Lender and, if Leader requires, shall furnish to Lender
receipts evidencing such payment within such time period as'Lender may require. Borrower’s
obligation to make such payments and to provide receipts shall for all purposes be deemed to be
a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay- Sscrow Items directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shiil the be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waixer.as to any
or all Escrow Items at any time by a notice given in accordance with Section 15 ard. anon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then ceiuired
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

LOAN NO: 549929008
ILLINOIS - Single Family -- Fannie Ma/Freddie Mac UNIFORM INSTRUMENT Form 3004 1/01 /

GMACM - CMS.0012.1L (0001) (Page 5 of 18) Initials:
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification, Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Ag.ney in connection with the review of any flood zone determination resulting from an
objection by Borrower.

I Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation
to purchase sy particular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might"or might not protect Borrower, Borrower's equity in the Property, or the
contents of the Proreriy, against any risk, hazard or liability and might provide greater or lesser
coverage than was previouslv in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained migh: significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disburse¢ by Lender under this Section 5 shall become additional debt
of Borrower secured by this Secviily Instrument, These amounts shall bear interest at the Note
rate from the date of disbursemeiit ani! shall be payable, with such interest, upon notice from
Lender to Borrower requesting paymen:,

All insurance policies required by *ender and renewals of such policies shall be subject
to Lender’s right to disapprove such policies, shall include a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additions? loss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lendst ‘equires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal naties. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, “si” damage to, or destruction of, the
Property, such policy shall include a standard mortgage riausz and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice. 1o the. insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borre'ver. Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether o1 ot the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessen=d. During such
repair and restoration period, Lender shall have the right to hold such insurance prolesds until
Lender has had an opportunity to inspect such Property to ensure the work has been com pleted
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Tender
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law tequires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

LOAN NO: 549925008 j ‘
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or {¢) Borrower has
abzloned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to profect Lender’s interest in the Property and rights under this Security Instrument, including
protecting, and/or assessing the value of the Property, and securing and/or repairing the
Property./Lénder’s actions can include, but are not limited to: (a) paying any sums secured by a
lien which tac priority over this Security Instrument; (b) appearing in court; and (c) paying
Teasonable attoraevs’ fees to protect its interest in the Property and/or rights under this Security
Instrument, including-its secured position in a bankruptey proceeding. Securing the Property
includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and wiriows, drain water from pipes, eliminate building or other code
violations or dangerous condtions, and have utilities turned on or off, Although Lender may
take action under this Section 2 ~Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed iliz¢ Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender uiider this Section 9 shall become additional debt of
Borrower secured by this Security Instrumeat. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable. with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold. Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to /be Property, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in wriling,

10. Mortgage Insurance. If Lender required Morizags Insurance as a condition of
making the Loan, Borrower shall pay the premiums required to m:iutain the Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage require by Lender ceases to be
available from the mortgage insurer that previously provided such insuyancc and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially 2quivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent te” the cost to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgzp< insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not aviilable,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
rescrve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or ecarnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the

LOAN NO: 5493929008
TLLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 LAt

GMACM - CMS.0012.1L (6001) (Page 9 of 18) Initials:



0323735254 Page: 10 of 23

UNOFFICIAL COPY

.

N \ : sspenuy {81 o o1 230d) (1000) TI'TI00°SID - WOVIND
‘\.1 ."*)\[') 10/ PLOE W0y INHWALSNT WHOINIL 981 3Ippasy/aeiy uuey -- e dus -~ QIONTTTL

‘1apua] 03 pred 3q [feys pue o1 pausisse Aqaray e
$PagI0IJ SIHAUB[IISIA IV AIMUIJI0] SPIIV0IJ SNOUE[ISIY JO yawusissy ‘1]
*NOKBUILLIY) 10 HONB[[23UED YINS JO duil} ) Je pallresun
asom 1By} swreraud doueansuf 25eS1I0]y AU Jo PUNAY B 3413331 0] 10/pue ‘£Jeanewo)ne
paTRLIuLI) ddURLnsT.) 2BEFHIO Y} daey 0} ‘ouBINSU] adediiopy Y} JO UODIB[POUED UIR)IGO
pue 159nbal 0] ‘SAINCSIP UMELIII 9A193A1 03 JYSLI 3K} apapul Aewr syYBix s, ~mey LIYI0
AUE 10 g661 JO 19V UOLIIIO0LY SIDUMOIUWOH ) JpUn dUB.INSU] s3eduopy a1 03 Joadsaa
yum - Aue JI - se Jamolrof SISL A IR jou [[I8 sjawaife gons Auy (q)
"pUNJA AUR 0) JIMOLIOY
AU 10U [|I4 £} pUB ‘DUBIITG] STETMIOI J0) MO [fIM JOMOLIDY JUNOWE U} ISEI.LIU
J0U [IM SHRIINAIZE Yong ‘UeeT “¢y jO SULI] 134)0 fue Jo ‘suwansuj adeSriopy 10) Aed
0) paadde sey IIMOLIOY JeY) SIUNOLLE “IN 1I31J8 J0U [[I4 sjuatmAAIge Yons Auy ()
:ISUUIN,] , "90URINSUIAL 2ANdED, PAtID) G20
s wdwaBue.LIE 1) ‘Iansui Yt 01 pred swnnaid sy Jo 1eys € 10) aFueyaxa Ur JSU § I3INSUL A1
JO 2IBYS B SHYR] SOPUYT JO INBIjLFR UE 1Y) SIPIACIE WauAaIde Yons JT "$as$0] FULONPal 10 "Ys1
s Tarnsur 23edizow o) Surdpipow Jo FuLEYS 10) a2upyaYa U1 ‘eouRINSU] AFeIUOW 10§ sjuow Aed
s Jomoriog Jo uoniod ® (e paziIaleIRyd 3q Wi 3¢ 101} 9ALIAD LI SUNOUre (Apoaiput
10 A12211p) 2a13021 Kewr ‘Futodazoy ayr Jo Aue Jo e[ A 10 ‘ANus 1910 Aue ‘IaInsuial Aue
‘JDINST 1Amour ‘910N A1 Jo Iaseydind Aue ‘I9pus SIUDLIIY SE 83Y) JO 1NSAT B 8V
(swnnuaid aoueinsuy 95eSLO N WO} PAUTRIGO SPUTY SPNIV: Aewwt OIUM) J[GEIIRAR ABY
fetr 1oansur aSeFuow oy jeY spunj Jo 22mos AUE SUISN SIUSWATL. SYEW 01 JAINSul ageduow
o anmbar Aewr sjusursaide dsay ], “SIUWDITE asay) O) (sanred 1o) Aired Iagio o) pue Jansul
afeSiow oy 01 AIOIORJSHES MR JRY) SUOHPUOD PUB SULId) UO 218 Siu M2ITR 353Y L, "SI8SO]
20npal 10 “YsUI 119Y) Aj1pour 10 2reys jey sanred Jomo s $IIoWaa15e ojul 1My ABW puE “SWn
01 DUIT] WOIJ 3010} Ul 2DURINSUL [ONS [[8 WO YSU [£10) 113y Jen[eAd SIoInsSUL afeduopw
“oueinsuf aFed1Isyy 2001 dued
® 10U SI Jomoltog “pearde se weo] ) Aedar Jou S30p Jomouog Ji ot Kew 1 sa7s0] UIBLIAD
10§ (0N 2y seseyand jeyy Ampo Aue 10) I19PUIT SISINGUIST dUBINSU] agedoN
-210N 211 Ul papraosd sl
a 1 1saraur Aed 01 UOHESI[QO § Jamol10g S1033Je O] HonaRg SI Ul gumioN “me] ajqeonddy
£q peumbal S UOHPUIWIS) [HUR 10 UOLRUILLIS] UONS 10} Suiplaold Iapua] PUR I12MOLIOY
usamiaq WowdaIFe udliim AUe YHM 20UBPIOIOR UL SPUQ IIUBINSU] afeSiiopy 1o} wsurannbal
$,10pUYT 91 [HUN ‘DAIIEAI SSO[ S[GRPUNJOI-UOU B aPIA0Id 01 10 “103}J3 UL FOULINST] sfefuop
urelurews o) paxmnbar swnmoid gy Aed Jreys Jamoriog ‘goternsuy oFediuop Joj swnuuaid
o premor siuowied poreudisop Aoreredas ayeat 0} parmbal sem I2mOLIOg PUR UROF 21 FubYeur
10 uONIpuoo € se oISy aFeFUoN parnbar Ipua JI IOUEIMSH] ageduop Joy swmiraid
a1 premo) siwawed pareuSisap Ajoreredas soumbal Jopua  pue pauIKIqo st “2]QB[IBAR S3UI0IAG
ureSe Iopua| Aq pajodlos Jamsu ue Aq paptaod (sannbal 1opuy rey potiad o1} 10] pUe JUNOUE

A e A o8 BB



bl i g R R0 1 AR P R b0 2 % 3 S et e

0323735254 Page: 11 of 23

UNOFFICIAL COPY

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
onsuch Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lendey’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured oy this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower . Sich Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In e zvent of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Frocceds shall be applied to the sums secured by this Security Instrument,
whether or not then ‘e, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which
the fair market value of thz Property immediately before the partial taking, destruction, or loss
in value is equal to or greater tha: the amount of the sums secured by this Security Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sunis sevursd by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds risliplied by the following fraction; (a) the total amount
of the sums secured immediately before the paitial taking, destruction, or loss in value divided
by (b) the fair market value of the Property immediately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destructicw, ¢z loss in value of the Property in which
the fair market value of the Property immediately befeie the partial taking, destruction, or loss
in value is less than the amount of the sums secured ireuiediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender oth:rwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured bythis Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice oy Lender to Borrower
that the Opposing Party (as defined in the next sentence) offers to maxe (i award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after the-date the notice
is given, Lender is authorized to collect and apply the Miscellaneous Procee.ds-either to
restoration or repair of the Property or to the sums secured by this Security Instrummer:, whether
or not then due. "Opposing Party" means the third party that owes Borrower Mistriianeous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellzn=ous
Proceeds.

ILLINOIS - Single Family - Fannie Maz/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/01
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of exXpress
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
wirli ihe Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amoup* necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Ponower which exceeded permitted limits will be refunded to Borrower. Lender may
choose 10.ina'e this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment witliovi any prepayment charge (whether or not a prepayment charge is provided for
under the Note). /Rorrower’s acceptance of any such refund made by direct payment to
Borrower will constitutz a,waiver of any right of action Borrower might have arising out of such
overcharge,

15. Notices. All otices given by Borrower or Lender in comnection with this
Security Instrument must be inwriting. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have Desn given to Borrower when mailed by first clags mail or
when actually delivered to Borrower's zictice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Beirowers unless Applicable Law expressly rtequires
otherwise. The notice address shall be the Pronerty Address unless Borrower has designated a
substitute notice address by notice to Lendér. Borrower shall promptly notify Lender of
Borrower’s change of address. If Lender specifics 4 rrocedure for reporting Borrower's change
of address, then Borrower shall only report a chanze of address through that specified
procedure. There may be only one designated notice ad ircss under this Security Instrument at
any one time. Any notice to Lender shall be given by deli vernag it or by mailing it by first
class mail to Lender’s address stated herein unless Lender has cesignated another address by
notice to Borrower. Any notice in connection with this Security Lxsizument shall not be deemed
to have been given to Lender until actvally received by Lender. If ap; nofice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Seturity_Tastrument
shall be governed by federal law and the law of the jurisdiction in which the Propezty 13 located.
All rights and obligations contained in this Security Instrument are subject to any requirements
and limitations of Applicable Law. Applicable Law might explicitly or implicitly aiieov the
parties to agree by contract or it might be silent, but such silence shall not be construed as a
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 8.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrcidted to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
givew written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA
Tequires 1 Connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan iss;iviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligaions to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Scryicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrowcr.ior Lender may commence, join, or be joined to any judicial action
(as either an individual litigznt ¢r the member of a class) that arises from the other party’s
actions pursuant to this Securiiy Fistrument or that alleges that the other party has breached any
provision of, or any duty owed by +¢ason of, this Security Instrument, until such Borrower or
Lender has notified the other party (wirsuch notice given in compliance with the requirements
of Section 15) of such alleged breach and <ivrded the other party hereto a reasonable period
after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action ‘a2 he taken, that time period will be deemed to
be reasonable for purposes of this paragraph. The rotice of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the norice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the noticc and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21+ (a) “Hazardous Substances"
are those substances defined as toxic or hazardous substances. pollntants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, 2 her. flammabie or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, 1izterials containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law! means federal
laws and laws of the jurisdiction where the Property is located that relate to nealh. safety or
environmental protection; (c) "Environmental Cleanup” includes any response action, temedial
action, or removal action, as defined in Environmental Law; and (d) an "Envitrntental
Condition" means a condition that can cause, contribute to, or otherwise triggér an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else (o do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,

COUNTY OF Coock S8

I, % M&) , a Notary Public

in and for said county and state do hereby certify that
Kenneth M. Korotkin, a single man

£l

personally ‘Kaovir to me to be the same person(s) whose name(s) subscribed to the foregoing
instrument, appearsd-hefore me this day in person, and acknowledged that ~ HE

signed and delivered (ke said instrument as HIS free and voluntary act, for the uses
and purposes thereinset forth.

Given under my hand.-and official this 23rd day of June ,
2003 .

p— ¥
Notary Public
My C Pty oy

TINISH UNICE MILLS

NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES APRIL 16, 2006

This instrument was prepared by:
Tracey Smiles
Corporate Center West
W Hartford, CT 06110
for: Windsor Mortgage

ILLINOIS - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Forin 3014 1/01
GMACM - CMS.0012.IL (0001) (Page 18 of 18] Initials:
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 23rd day of June ,

2003 , and is incorporated into and shall be deemed to amend and supplement the
Morigage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given
by ¢ undersigned (the "Borrower") to secure Borrower's Note to

GHS Mortgage, LLC d/b/a Windsor Mortgage

(the "Lender”) of the same date and covering the Property described in the Security Instrument
and located at:
2020 N Lincoln Park West, 23C

Chicago, IL 60614
[Property Address]

The Property includes a unit i», together with an undivided interest in the common elements of,
a condominium project known as:

2020 Linreln Park West
[Name of Condominiym Project]
(the "Condominium Project™). If the owners 3isociation or other entity which acts for the
Condominium Project (the "Owners Association”) kolds title to property for the benefit or use
of its members or shareholders, the Property also 4nciudes Borrower’s interest in the Owners
Association and the uses, proceeds and benefits of Borrowar’s interest.

CONDOMINIUM COVENANTS. In addition to the voverants and agreements made in
the Security Instrument, Borrower and Lender further covenant dni a: ree as follows:

A. Condominium Obligations. Borrower shall perform ali-of ‘Borrower’s obligations
under the Condominium Project’s Constituent Documents. The "Contituent Documents” are
the: (i) Declaration or any other document which creates the Condominiuri Project; (ii) by-laws:
(iii) code of regulations; and (iv) other equivalent documents. Borrower shill promptly pay,
when due, all dues and assessments imposed pursuant to the Constituent Documeias:

B. Property Insurance. So long as the Owners Association maintains, witk 2 penerally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Projec: which is
satisfactory to Lender and which provides insurance coverage in the amounts (inchiding
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then:

LOAN NO: 549929008
MULTISTATE CONDOMINIUM RIDER - Single Eamily -

Fannie Mae/Freddie Mac Uniform Instrumen m 3140 1/01
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BY SIGNING BELOW Borrower accepts and agrees to the terms and provisions contained in this

(Seal)

Kerheth M. Kfarjof:kln

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

LOAN NO: 545329008
MULTISTATE CONDOMINIUM RIDER - Single Family -

Fannie Mae/Freddie Mac Uniform Instrument Form 3140 1/01
GMACM - CRM.0045.CONDO {0101) Page 3 of 3

(Seal)

-Borrower
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SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 23rdday of June ,
2002 , and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given
by the wuricrsigned (the "Borrower," whether there arc one or more persons undersigned) to
secure Boriories's Note to

IS Mortgage, LLC d/b/a Windsor Mortgage

(the "Lender”) of the same date and covering the Property described in the Security Instrument
(the "Property"), whichis located at:

2020717 Lincoln Park West, 23C
Chicago, IL 60614
Property Address]

In addition to the covenants and agree nents made in the Security Instrument, Borrower and
Lender further covenant and agree that Sectiurs & and 8 of the Security Instrument are deleted
and are replaced by the following:

6. Occupancy. Borrower shall occupy, and shall only use, the Property as Borrower’s second
home. Borrower shall keep the Property available for Beirower’s exclusive use and enjoyment at
all times, and shall not subject the Property to any timesharirng. or other shared ownership
arrangement or to any rental pool or agreement that requires Borrower either to rent the
Property or give 2 management firm or any other person any coniroi sver the occupancy or use
of the Property.

8. Borrower’s Loan Application. Borrower shall be in defauit if, during-ihe T.oan application
process, Borrower or any other persons or entities acting at the direction of 3orrower or with
Borrower’s knowledge or consent gave materially false, misleading, or inaccuraté 1=roination or
statcments to Lender (or failed to provide Lender with material information) in conneétion with
the Loan. Material representations include, but are not limited to, representations concaming
Borrower’s occupancy of the Property as Borrower's second home.

LOAN NQ: 549929008
MULTISTATE SECOND HOME RIDER - Single Family -

Fannie Mae/Freddie Mac Uniform instrumerjt/Fo 90 1/01
Page 1 of 2 196806401 Initials:
GMACM - CRM.0046.SECHOM (0101)
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