A s U JOF 2 @7~ LD fss

cC7l

. UNOFFICIAL COPY
L

Bank
EU o
3800 Golf Road, Suite 300 gené "Qene” Moorg
. ’ Cook ¢ Fee: $52.0
Ro11ing Meadows, IL 60008 Date: ogrants Recorder of Dasds 0
Attn: Mortgage Post Closing 8 09:53 AM pg: 10f15

Prepared By:

Marielle Elazegui

3800 Golf Road Ste 300
Ro11ing Meadows, IL 60008

|Space Above This Line For Rerording Data]

MORTGAGE

DEFINITIONS

Words used in multiple sections of this docum:nt ure defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardng the usage of words used in this document are

also provided in Section 16.

(A) "Security Instrument'" means this document, which is dated August 7, 2003 \

together with all Riders to this document.
(B) "Borrower" is J Thomas El1ler and Kathleen M Eller, -husband and wife

Borrower is the mortgagor under this Security Instrument.
(C) "Lender”is Harris Trust and Savings Bank

Lender isa Corporation
organized and existing under the laws of 1111n0ois
0070549201
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

THE SOUTH-2 1/2 FEET OF LOT 60 AND ALL OF LOT 59 IN BLOCK 24 IN WESTERN
SPRINGS RESLSDIVISION OF EAST HINSDALE IN THE NORTH EAST 1/4 OF SECTION
6, TOWNSHIP-3% NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILYiNOIS

Parcel ID Number: 18-06-208-033-0000 which currently has the address of
4035 Forest Avenue [Street]
Western Springs \City].illinois 60558 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erecierd on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propeny. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is t=ferred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby zonveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbeied, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property_against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

g Kﬂé 0070549201
InitialsT -
@E-S(IL) {0010) Page 3 of 15 t Form 3014 1/01




0323735211 Page: 4 of 15

UNOFFICIAL COPY

10/ PLOE wioq /,__} . o 51 jo pafeg (oroo (1|)9-@@
iy 1 - <s[enuy
1026¥50/00 Pl j’

sjunowe s ‘ajqeded aiaym pue uoym “A10aap Aed [[BYS JOMOLIOE “IdAIRM UINS JO JU2Ad o) uf “Funjm ul
3q AJUO ABW I9ATEm UONS AUy a1 AUB JB SW)] MOJISH [[B Jo Aue Iof spun fapua o} Aed oy uonesiqo
§ Jamoriog oalem ABW ISpuaT “SWA) mo1dsy [[B 1o Aue Io] spung oyl Aed o) uonediqo s Jamollog
SOAIEM 19PUST SSIUN SWIAY] MOIDST 10J spun. 2yl Jopus] Aed {(eys Jamosiog ‘uondes syl sspun pred aq
0] SJUNOWE JO saopjou |8 1opudT o} ysiung Apduwold [12ys Jomoliog "wial] MOIosT UB 2¢ [[BYS SIUDISSIsse
pue $39) ‘Senp UONS PUE ‘1oMOLIof AQ PIMOISd aq ‘AUe J1 ‘SJUDWISSISSY PUR ‘€33  ‘San(] UOIEIIOSSY
Ajumweo)) 1eyy axmbal Aew Iopua ‘weoT] 2yl JO ws) ) unmp swn Aue 1B 10 UOITRUIFLIO 1Y |, SWId)]
MOIISY,, PRI[EY QIR SWIAY 952U ‘[ UONDAG Jo suolsiaocid JY1 Yim 20uUBpIOIdE Ul swiniwaad aouvmsul
adeduio soauewied ay) Jo nor up Japud] 03 lomolog Aq 2jqeded swins Aue 10 ‘Aue j1 swniudid
soueinsuf a5¢Fuopy (p) pue ¢ uopddg Jopun Jopud Aq painbsi soueinsul |[B pue Aue 1oj swnnwaid
(2) ‘Aue J1 ‘Apdold ey} uo spual punosd 1o siuswAed ploysses] (q) Aradord 2yl uo sUBIQUINOUS 10 Ud]|
© S® JUSWINISU] A2LI1098 Sy} 1240 ALionid Glele Ued Yorym SWall JAUI0 PUR SJIAUSSISSE PUR $axe] () :10)
anp sjunowe jo eued 1oy apraoad oy (,spun g, ayi) wns e [y ui pred S| 310N 9yl [HUN “SION 2Y) tepun
anp are SjuAWIAE] 01ped, . ABp 2yl uo Jopua 0} Aed |jeys JomolIog SWA)[ MOIISY J0f spunyg ‘¢
“SJUSWARJ JIpOLIag 4ULJO “junowe a3 aGueyo 1o ‘ajep anp ayy suodisod 10 pua)xa 10U [[eyYs JON )
spun anp [edound 0) SPaadoL  snoauB|[2OSIA J0 ‘Spasdold soweinsul ‘sjuswiAed jo uopedidde Auy
270 91 T paqriosap se uayl pue sedmeyo juewAedaid Aue o} 1511y parjdde aq
[leys suawifedard Arepunjop anp safieys ame| Aue o) parjdde aq Aew s$00Xa Yons ‘SlUBLLIAR] JIPOLIAJ SIOW
10 200 Jo uswied [jny ayi o) patjdde <r nawAed ay) JYE $ISINS SSIX3 AUE Jey) JUAXI AUl 0, “[jry ul pred
aq ued swAed yors “Jei) JUAX3 A} 0F pue-Jl SWAWARS JIPOLIDJ Y} JO 1uWARdST 3y} 01 J2MOLIOY WOl
paaaoas Justuked Aue Kjdde Aew Japuar] ‘BugAriisino sI JUSLUAR JIPOLId] QU0 UBYL 10U J] 2816y 18] 3y}
pue justAed juanbuigap ayj o} porjdde aq Aew juauried ayy ‘anp adreyd are| Aue Aed 0] Junoure JudIYNS
B Sopn[oul yaym juswied 21poliag jusnbuiep e 10) somoriog woly JudwAed B S9A100I 19pUd] J]
210N 2Y1 Jo asueeq Jediounid ay) aonpar 0} ualy)
puE quawngsu] AJInoag Siy) Jpun anp sjunowe Layjo Ak 41 pucdas ‘sadreya a1e| 01 11y parpdde aq [[eys
sumote Suiurewal AUy anp JWEddq 31 YdIym Ul I3pI0 Ay U 1RwWARg OIpoliad yos o1 paidde aq ||eys
sjudwAed yong ¢ UoPag Japun anp sunowe () 10N sy soprn.anp [ediound (q) 0N Yy sepun anp
1521011 (B) :Kyuond jo sapio Fuimoqioy sy w paydde aq [eys sepusr|{q paydde pue paydasoe syuouiied
[[e ‘7 UOMDAS SIY} Ul PaquIsap asimioyio se 1deoxg -spaavodq Jo spusuided jo wopeanddy -z
“JUSWNISU]
A1LIN29g 1Y) AQ PAIN0as $1UALLdITE pue sIUBUDA0D a1 Sutuuojad 10 Juawnysuy A1LINdS 1Y) pue 910N A
1apun anp sjuewAed Sunfewr WO 1401I0g 2AR1[RI [[BYS 1SPUST JSUIBSE 2anIN, Yl UL 10 MOU dAeY JySIu
JOMOLIOE YoIyM WD JO J9SJ0 ON ‘amso[aalo} o toud Kpjeipawitnl 10N ys. Japun adur[eq [edpunid
Fuipuelsino ayy o) patjdde aq 1M spuny yons “svtpres parjdde 10u J J9MOII0F O) WAL LINIAI IO SPUR) LINS
Adde 1y (feys Jepuar ouil) Jo pouad J[qeUOsEa B UM OS OP JOU S30P JDMOLIO j]~ 11.21M0 UR07] 3y}
unq o) uswAed sayewr Jemoutog [nun spury patddeun yons pjoy Aew Jopus “spury patjdaeriuo jsaiau
Aed 10U paou Iapudr] UdYY Ofep °np panpayas sy Jo se parjdde st juowied diporag yoea' 1 pejdadde
are sjuattded yons auny ay) je sjuawided yons Ajdde o) paiedijqo jou st 1apua Ing ‘ammny sy ul siuawAed
[ened 1o JuswAed yons asnyar o} sySu su1 01 soipnfoad 1o Jopundiay SIYT1I AUE JO JOAIEM JNOLPIM WALIND
weoT sy Suig o1 waynsur Juswked [epred 1o juswiked Aue jdesse Aew Iapuar -juaind ueor] ayl 3uliq
o1 yuandrynsur are sjuawiked [enred 10 JuswAed o Ji uswAed [enmed 1o uswAded Aue wings Al 1pUL]
"G UONHIAS Ul suoIsIA0Id 010U Y} YYTM AOUBPICITE UL IDPUST AQ pajeudIsap ag ABLI Se UOLEDO| IBYI0 Yons
1® 10 9)oN oY1 ut pa1euFisap UOIEOO] SY) 1B PIAIINL UDSYM JIPUIT AQ PIAIOAI PIWRIP e sjuawike
"19JSURL ] Spun g o1uoIalg (p) 1o ‘Anua 1o ‘Aupeuswnnsur ‘Aausde [e1ep3)
v Aq painsut are sysodop asoym UOHNIISU! Ue uodn uMEBIp StoOPSYD yons Aue papiacid ‘yIeyd s Ja1ysed
10 Y23UD § JAINSEAN} SOy JUBq YYD payiued (9) frepio Asuow (q) fYsed (B) 1OPUdT AQ Parodfes
Se ‘SULI0] SULMOIO] 2Y) JO SIOW 10 JUO Ul JPBUI 2q JUSWINISU] AN SWY1 pue 20N Y} lopun anp
syuowAed jusnbosqns (e 1o Aue ey} axnbal Aewr Iopus] ‘predun Japud O} PAUINIAT ST JUIWNIISU] AJINDAG
SI} JO 210N AY) Jopun juswked se Iapua Aq PIA1adaI JANASUL ISYIC L0 0D AUE JT “JSAMOH "AoUdimd




0323735211 Page: 3 of 15

- UNOFFICIAL COPY

due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lendzi may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ai the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under KGSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiinzies of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shal' 6> held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (:neluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank.-Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lende: siall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to bep2id on the Funds, Tender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrovier and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Rarrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow/ a¢ defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as‘reruired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accerdrnce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, 2s-defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mottily payments.

Upon payment in full of all sums secured by this Security Instrument,” Londer shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges,) rines, and impositions
attributable to the Property which can attain priority over this Security Instrument, !casehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesstients, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner providen in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manne: a.ceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

/ 0070549201
Initials: / A’g
@smu_) (0010} Paga 5 of 15 i Form 3014 1/01




0323735211 Page: 6 of 15

UNOFFICIAL COPY

Loy progwuod g4 40 9 8Beg o100} (-mg-%
@lemul
1026¥50£00 5)) " '

Ui ‘anp UdY) JOU 10 IdYlaym ustunsu] A1in0ag sip Aq pamoas swns ayy o) parjdde oq [[eys spassod
0UBINSUL 2Y} ‘PRuBSSI] 3q PINOM ANINDAS § JOPUAT] 10 3[qIsed) A[[BDIUIOU0D3 10U S J1kdal IO UONRIOISal 3]
J1 “Jemodiog] Jo uoneFI[qo 3]0s A1 99 [eys pue spaadod aouensul Aty Jo o pred g J0U [[BYS IIMOLIOF
Aq pauteral ‘sapred puy seyio 1o ‘siasnipe onqnd o s30 speacosd yons uo sBulIEd 1O 1SRG
Aue samouiog Aed 03 paambal oq jou [[eys 1apus ‘spassoid souesnsut yons uo pred 3q 0} 15919u1 sasnbaz
me] 2[qeot|ddy 1o Sunum ur dpew st juswsesSe ue ssajun “pajejdiuos ST yiom ay) s sjuswiAed ssasSold jo
sauias e un Jo juswiAed )Fus v ul uonrIolsal pue siedor oy} 10j spaesord asangsip Aew Jopus Apduwoid
uaELIDpUr2q [[eys uondAdsui yons jey) papiacid ‘Uonogysies s Jopua] o1 pao[dios ussq sey yiom
ay) amsud gy Apadold yans joadsui 03 Ayunproddo ue pey sey Japuar] [nun spassoxd aoueInsul yans pjoy
01 JYBLI 2} A |[RYS 4apud] ‘pouad uoneioisal pue sredor yons Furm(] "pauassa| Jou sI AJLINGAS § JApUST
pue 3[qIsea) A|jeafuiouodd st Jiedar 10 uoneoisal oyl J1 “Auadold a1 Jo nedar 1o worjeio)sas 03 parjdde aq
[[BYS “I0pud] AQ parindar sem dduesnsur Surd[1apun ay) Jou 10 Jayaym ‘spaaoord soueinsur Aue ‘Juniim u
30.13e ASIMIAYI0 IDMULIGE, DU J9PUSTT SSafuy) “1amouiog Aq Ajydwiosd apew jou Ji sso] Jo yoord axew Aew
19PUST JOpULT pUR JALLIEs oueinsul ay) o) aonou jdwoid 9A13 [[eys Jomollog ‘SSO[ JO JUA3 3Y) Uf
"29Aed $SO| [RUOIUIPPE UE S J0/puk 228eS1I0W SE Japuar sureu |[eys
pue asne[> dFeduowr prepues »arapul (eys Adted yons ‘Auadeid sy1 ‘Jo uondnusap 10 ‘o) aFewrp ioj
“JOPUIT AQ paiinbai 3SIMISYI0 JOU GEBIPA09 SOUBINSUL JO WO AU SUIBIQO JSMOLIOG J[ 'SadllOU [BMaUAl
pue swnnwad pred jo sidiadal e sepuar-01 918 Appdwoid |[eys somorrog ‘sasmnbal JopuaT J| "SAIRIYILIA0
[emaual pue sawrjod sy) ploy 03 311 ey [reys Jopua -saked sso jeuonippe ue se 1o/pue safediow
Se IOPUST AUleU |[eyS pue ‘dsne[d d3edicti ulepue)s & apnpul [reys ‘sapijod yons aaorddesip o1 ysu
§ Jopua] 01 1afqns aq qreys satatjod yons Jo semaral pue 19pua] £q paiinbar saorjod ssuvmsul [y
uatided Buysanbal tamoltog 01 Jepua
woy dpou uodn 1saIoul yons ynm djqeded aq [[BUS pUr JUSWIASINGSIP JO 2)BP L) WOY SIEI JON Y] 8
15919Ul TEDq [[BYS SIUNOWE SIY, “JUSWNISU] ANINIIG $1.AQ PAINISS JaMOLIog JO 1P [BUCHHIPPE W03
[[EYS § uON0ag SIY} JApUn ISpUa  AqQ pasingsip sinowe Auy ;2wIBIqo 9ABY PINOd JoMOLIOg TRy} adueInsul
J0 1500 1) pasoxe ANUBdYIUBIS JYSWI paulelqo oS a3rIaA0D GOLRINSUL A JO 1500 3y} Jey saBpajmoudr
JPMoIIog 1930 ul A[snotadad sem ueyy a8eioa0d I3ssa] 10 Jejeasd spiold B pue Aupqer] 1o prezey
“ystr Aue jsurede ‘Kedold 2yl Jo sjuauos ay) 1o ‘Apadoid i ut A1nba sapmoaiog ‘lamouoq 199101d Jou
WS 10 WYSTW Ing ‘19puUdT 10400 [[BYS 93BI0A00 YINS ‘210JRI1RY [ ‘adeIr.0) Jo Junowr 1o ad4) mmonsed
Aue oseyomnd o) wonediqo ou aspun sI iapua -asuddxe s Jomollog pue/ucido s Jepus e 9Fema0d
BOURINSUI UIRIGO ABW IOpUdT ‘9A0QE PaquIdsap saBelanod ay) Jo Aue UIBIIIELI 01 S[IE} Jomollog J
“1omoLiog Aq uonda(qo ue woly Funnsa UoIBUILLINAE 10Z POOYY AUR JO MAIASI
o) s uonoauuod ur AUy Juswedeuely Aousdiowy [e1apa,] oy) Aq pesodurt faay Kue jo judwiAed
ayl 10§ 3[qIsuodsar 9q OS[E [[BUS I13MOLIOY ‘UOLBOLIIAD 10 UOHBUIULIAP UONS J03)je 1o A|qruoses.
yoIym Inooo sagueyd fejuuis 10 sdurddewas swn yors seFreyd juonbasqns pue sIOIAIS LOKENJNIS) pUBR
UOHBUILLINAP 2U0Z pooy) 40 a8reyd sw-ouo € (q) 10 ($301A1s SUNIRI) PUR UONEMJILIRD ‘UOHTIIULINGP
AUOZ POOY 10] 9BIEyD AWN-DUO B (B) tIOYUa “ULOT SIYF yum uonsuuod ul ‘Aed 0) Jomousg aimbal
Aetu Jopus AjqeUcsealUn PAsINIAX3 3q Jou [eys Wi ydgm ‘eotoys s somodrog saosddesip o1 ydu
§ JOpUa] 01 103[qNs 1omOKIOg AQ UasOyd aq [[Bys 20URINSUI 24} 3urpiaodd Jorired ouBMSUL Y] 'UROT Oy}
Jo wuey aupy Jupnp s8ueyd ULd s20UAUAS BuIpasad ayy o) juensmd sarmnbar 1apua 1eyA saanbal 1apuoan
Jey) spouiad ayp 103 pue (S[2A2] 5{qUonpap JuIpnfoul) SIUNOUNE Y U1 PAUBIUIRW 3q [[RYS ddUBINSUI SIY |,
"poUBINSUL Salinbax 1pU] YaIym 10 ‘Spool] pue saxenbyiea ‘o) pajuny jou Ing ‘Suipnpul sprezey Yo
Aue pue |, ‘93e12A00 PIpuUIIX3, ULIDY 3U) UM Papnaul splezey a1y Aq ssof surede pamsu Auadoid ay)
U0 PajdaIs Jayealay 10 Junsixd mou sjuatudsotdun syl daay [[eys Jamouog duransuf Ayadosg g
"UBO T SIY1 Y)m UONOSUUOD UT Iapua‘] AQ pasn 291As3s Suilodal
10/pue UOUEDLIDA XE} 978IS9 [62) B 10} 3Freyd swn-ouo v Aed o) Jamosrog 2iinbas Aew Jopusy
"§ UODAS SIL] UT 2A0QR ULIO} 128 SUOTOE Ay} JO arow
30 2UO 23E] IO DI AU AJS1ES [[BYS JOMOLIOE ‘UAIS ST 9010U JRY] UDIUM U0 9JEp 3U) JO SABD (] UIgNm “uai|




0323735211 Page: 7 of 15

- UNOFFICIAL COPY

the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of'the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay aimouts unpaid under the Note or this Security Instrument, whether or not then due.

6. Octuyancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withiii 50, days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowsss principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wuiting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which ure beyond Borrower's control.

7. Preservation, Maintezance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair ih< Troperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that'rapair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged v avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectior. with.damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring th¢ Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaiis 7nd restoration in a single payment or in a series of
progress payments as the work is completed. If the insurarce or condemnation proceeds are not sufficient
10 repair or restore the Property, Borrower is not relievec of Rorrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upoti and incpections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spénitying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default-if; uring the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information, or statements to Lender
(or failed to provide Lender with material information) in connection with ‘the, Loan. Material
representations include, but are not limited to, representations concerning Borrowes"s” cicupancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Insirument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrume.t, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender' s Catisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Urileys an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Proczeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procaads. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscelianzous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due; vith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taing, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to thie sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately befors the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secure. Ly this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless 'orrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be riduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property

immediately before the partial taking, destruction, or lols #a value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss it value of the Property in which the fair market
value of the Property immediately before the partial taking, «destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneou’ Preceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then dus.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award t settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice it given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party”/mezns the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has 2 yight of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is Legun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment o Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a detault and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amertization of the sums secured by this Security Instrument granted by Lender

; 0070549201
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17, Twoirower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Treasfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in thé Froperty" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial ‘nterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement; tie intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part =i"the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person zid a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender-inay require immediate payment in full of all sums secured by this Security
Instrument. However, this option-shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optior, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30'days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sumic-secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thie-pstiod, Lender may invoke any remedies permitied by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate Afte: Acceleration. If Borrower meets certain cenditions,
Borrower shall have the right to have enforcemerit 4 this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of ilie/Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law miglit specify for the termination of Borrower's right
to reinstate; or (c) eniry of a judgment enforcing this Seciify Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due vader this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any othe: cuvenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, Lut net limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred fo: *liepurpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (a} thes such action as Lender may
reasonably require to assure that Lender's interest in the Property and iigits under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Securivy lastrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require-that Borrower pay
such reinstaternent sums and expenses in one or more of the following forms, as sclectrd by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's cneck; provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, fistirmentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instiment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; {b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosuré nroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclusrre. If the default is not cured on or before the date specified in the notice, Lender at its
option may r<¢quire immediate payment in full of all sums secured by this Security Instrument
without further dvmand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled io =Gllect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not linite?: to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower-skall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bat enly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Arplicable Law.

24. Waiver of Homestead. In accord=une with Tllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Tilinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecinent with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Bor:oyer's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in corsection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only aftcr providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lend<r's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs oi that insurance, including interest
and any other charges Lender may impose in connection with the placemént oi the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of theitisurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be ' moye than the cost of
insurance Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, Cay County ss:

1, Dl f~ {2t , a Notary Public in and for said county and
state do hereby certify that . . )
J. THohw  Econ A2 APTHLGr 71 ELeen

?

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument-as his/her/théir'free and voluntary act, for the uses and purposes therein set forth.

Givenunder my 88d and official seal, this 7 day of : /‘JKJ - i i

Notary Public /

My Commission Cxt3s:
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