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MORTGAGE

DEFINITIONS

Words used in multiple sections of this dociment are defined below and other words are defined

N
N in Sections 3, 11, 13, 18, 20 and 21. Certair. mies regarding the usage of words used in this
5 document are also provided in Section 16.
(A) "Security Instrument" means this documeny, whick-is dated August 18,
2003 , together with all Riders to this documer.
B) "Borrower" is

Juan Hidalgo and Maria G. Hidalgo

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS iz a separate
corporation that is acting solely as a nominee for Lender and Lender’s successors ang-assigns,
MERS is the mortgagee under this Security Instrument. MERS is organized and.existing
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.
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™ "Mortgage Insurance" means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and

interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or reguiation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan”
ever if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

Q) "Successor in Interest of Borrower" means any party that has taken title to the
Property, whether or not that party has assumed Borrower’s obligations under the Note and/or
this Sesurity Instrument.

TRANSFER Cr RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifica ions of the Note; and (ii) the performance of Borrower’s covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant aid convey to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and ¢ the successors and assigns of MERS, the following described
property located in the

County

[Type o- Rechrding Jurisdiction]
of Cook

[Name of RecurZang Jurisdiction]

Lot 4 fexcept the East 10 feet thercof) and the East 16 feet of
Lot 3 in Block 1 in Marquette Road Tzreace, being a subdivision
of the Northwest 124 of "the Southeast 1/4 of part of the’
Northeast 1/4 of the Southwest 1/4 or “2zction 22, Township 38
North Range 13, East of the Third Princiral Meridian (except all
streets an hlgﬁways) in Ceook County, Illincis.

P14 ~4o3 -OKI-00n,
which currently has the address of
4211 W Marquette Rd.,
fStreet]
Chicage , [Nlinois 60629 ("Prorerty Address”):
{Ciry} {Zip Codef

TOGETHER WITH all the improvements now or hereafter erected on the property, and
all easements, appurtenances, and fixtures now or hereafter a part of the propiriv. All
replacements and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrament, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender’s successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security

Instrument.
ILLINOIS -- Single Family — Fannie Mac/Freddie Mac UNIEORM INSTRUMENT Form 3014 102

GMACM - CMS.0012.IL (0001) (Page 3 of 18) Initials: L~ (,/

45 H




0323840064 Page: 4 of 18

UNOFFICIAL COPY

H OV
ss[enuy

. P {81 Jo p 2304) (1000} TI'ZT00°SD - WOVIND
/7/ l 1071 PIOE a0 INTINMEISN] WHOSING 9B S1I0po.d/sel suue - Awed 3i3uis - STONITTI
T006ZPFSS ON NYCI

"AON
a1 Jo eouereq reddulid a1 o0NPal 0) UMY PUB ‘JUIWNNSU] AILINOG SIY IOPUN ONp SIUNOWE
19710 A 01 puodds ‘sadreyd ate] 01 sJyy patjdde aq [reys sunowe Sururewal ATY NP dUredIq )
YTy U1 13pJ0 3y U1 Judtked olporiad yoes o} perjdde aq q[egs siowAed yong ¢ uondag Japun
anp sjunoure (9) ‘a1oN sy Iepun anp redoud (q) (10N AU J9pUn NP ISAIAL (E) :Aond jo
J1ap10-Semoloy ay ur poridde aq [jeys 1apuxy Aq parjdde pue paydaooe sjueurfed [T ‘7 uondag
ST UT PAQLIOSOP SIMISO se 1dooxy  'speddosg 10 spuduideg Jo uoneonddy  *7

JUSININSU] AILINA3S ST AQ PAINJSs SIUAWAAISE PUR SIUBUIACD
a1 Sunuso1rad Jo Judwnnsu] KIINSag S pue 290N A Idpun onp suewied Juryewr wol
J3MOLIOE A% )[BYS 19pu | Isulede aImng ay) Ul JO MOU dARY JYSMI 19MOLI0F YIIYm WIR[d Jo
1953J0 ON *21n80[521¢5 03 Joud Aareipawunr 10N a1 Japun souereq [edipurid Suipue)sino Ay o1
pordde aq [ sputy wrns ‘xapres parjdde jou | Iamoliog 0} WS WIMAI Jo spunj yons Kjdde
DY [[eyYs JOPUI] ‘AWN4o pouad J[qRUOSE] UM OS OP JOU SIOP IdMOLIOG J] USLMI
ueoT o Sutlq 07 Jwawked sajeur Jomorog [nun spuny patjddeun yons pjoy Aew 10pua] "spuny
parddeun uo 15313y Aed 10U PraU 3pUST UBY) “alEp NP PA[nPaYDs Si Jo se parfdde st judwded
aipotiag Uoes Jj -pardaoce are-cwsvided yons ewn oy 18 swowded yons Apdde o1 pawdiiqo
10U SI JApU 1nq ‘aImny oy ut $juswAud renred 1o jwawked yans asnjax 0] SIYSLI ST 01 sopnfoxd
10 IOPUNAIAY SIYSU ATR JO JOATEA JNOLGM “WALMO weor] A1) Sunq 01 justoyynsut wuswed rerred
10 wawded £uwe 1daooe Kew Iopuy “wsnm vme oy Juuq 01 JwAtoYINsul o siudwded [enged
10 JuowAed o 1 juowAed enred 10 wamAed Aue winar Aew 19puy] G UONIAS Ul SUOISIA0Id
20110U 911 YA 20UBPIOIOR Ul JPU] AQ PIIRUSZIIop 99 ABWI S8 UOEIO] JAI0 4ons J& 10 310N a1}
Ul porRUSISIP UONLI0] Y} T8 PIAIANAI UIYM IIPUF( £ PIATIOAL PIWIIP 3IE SIUBWIAR]

*IoJSURL] SPUNJ IMUONIS|] ()0 LA 1o ‘Aneiuswmnsut ‘Kousge
[e1apa) ® Aq paInsur axe sysodap asoym uonmmsul we uod' mavelp St Yoayd yons Aue paplaoid
¥O3UD § ISMYSED IO ¥IITD $,JIINSEI] Yodyd YUeq ‘Yodud paykiied (J) [19pIo Kquow (q} ‘yseo
(2) :1apua AQ pa1091as S ‘S0 SUIMO[[0) 91 JO 10U IO UL UT 2PBUL 3 JUSUIAIISU] Anmaag
SIY) PUB 910N 2 Jopun anp sjuawAed juonbosqns [ 10 Aue ey exmbal Aewr 1apuay ‘predun
J3PUGT 0] PIILINIAT ST JUSWNLSU[ ANIN03G ST 10 JJON 371 Iopun 10wl fed e 13pUFT £Q PaAIadal
JISWILISU 1210 JO Y032 AUR J1 ‘I3AamMOH " AJUAIING "§'() UI 3PBIU 3q [[€YS Jawnnsu] Aundog
SIJ) PUE 210N S Iopun Snp siswAed g uonosag o1 Juensmd sy mowsy Joy spuny Aed
OS[e [[BYS JomolIog ‘310N oY) Ipun anp safreyo ore] pue soFieyd juawAedard e pire oN
AQ PaouapIA3 1Gap 3y} ‘U0 1sarojur pue ‘Jo Jediounid sy snp uaym Aed [jeys JaMOLIE ««agrey)
aye] pue ‘sadiey) Juowidedalg ‘Sur)] moldsy “ysardu] ‘fedullg Jo juswiseg )
:SMO[O] $¥ 9315k PUE JURUSA0D I3pUa] puk Iamouog "SINVNIAOD WHOAINN

*Auradoxd [ear SULI2A02 JUSWINISL
ANINO3S WLIOJTUN B 9)MNSUOD 0} uonoipsun( AQ suoleles Pl [im SIIEUSACD ULIOJIUN-UOU
pue asn TeUOTIRU IO} SIUBUSACD ULIOJIUN $3UIqWOd INHWNYLSNI ALIENDHES SIHL

‘pI0331 JO
SOUEIQUINOTD AUe 01 192[qns ‘spuewap pue swie(d [[e jsurede Auadold ay) 01 o) ) A[[essuad
PUIOP M PUE SIUBIIEM JIMOLIOE °PIOJdI JO SOURIQWINOUS 10 }d90Xe ‘pajequimousun
st Auadord sy wyl pue Auadord oy AsAuco pue jwess 01 JyFu A sey pue pakaauod
£galay oreIsa Y Jo paswes Aq[ryme| sI Jmowog 1Bl SINVNIAOD YHMOTHOH




0323840064 Page: 3 of 18

UNOFFICIAL COPY

If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the tepayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
rcinripal due under the Note shall not extend or postpone the due date, or change the amount, of
the FPeriodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Paymen:s 7re due under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment of amounts due for: (a) taxes and assessments and other items which can attain
priority over this Security Instrument as a lien or encumbrance on the Property; (b} leasehold
payments or gro:u rents on the Property, if any; (c¢) premiums for any and all insurance
required by Lender vader Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower t= Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items." At
origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees and Assessments, if any, be escrowed by Borrower, and such dues, fees,
and assessments shall be an Escrow Zim. Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Sectioi. Borrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower’s ouligation to pay the Funds for any or all Escrow Items.
Lender may waive Borrower’s obligation to pay<o Lender Funds for any or all Escrow Items at
any time. Any such waiver may only be in writizg“In the event of such waiver, Borrower shall
pay directly, when and where payable, the amoun’s due for any Escrow Items for which
payment of Funds has been waived by Lender and, if “ender requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower’s
obligation to make such payments and to provide receipts shail <ot all purposes be deemed to be
a covenant and agreement contained in this Security Instrument, 2s.the phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to puy-Fscrow Items directly,
pursuant to & waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall“ii=n be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke tee v ziver as to any
or all Escrow Items at any time by a notice given in accordance with Section 15ard. upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are thén required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

LOAN NO: 554429001
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an
objesiion by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation
to purchasc 2:y particular type or amount of coverage. Therefore, such coverage shall cover
Lender, but iniglii or might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was préviously in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts di¢purszd by Lender under this Section 5 shall become additional debt
of Borrower secured by this SeCurity Instrument. These amounts shall bear interest at the Note
rate from the date of disbursemert znd shall be payable, with such interest, upon notice from
Lender to Borrower requesting payme<sii:

All insurance policies required by Lender and renewals of such policies shall be subject
to Lender’s right to disapprove such policizs, shall include a standard mortgage clause, and shail
name Lender as mortgagee and/or as an additioual loss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lendis vequires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal ‘notices. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such policy shall include a standard mortgage claise and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to.the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Boziswer. Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether v not the underlying
insurance was required by Lender, shall be applied to restoration or repair of tlic Property, if the
restoration or repair is economically feasible and Lender’s security is not lessenes..-During such
repair and restoration period, Lender shall have the right to hold such insurance rioseeds until
Lender has had an opportunity to inspect such Property to ensure the work has beer completed
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.( 1:nder
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or {¢) Borrower has
svandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to pratect Lender’s interest in the Property and rights under this Security Instrument, including
protecting and/or assessing the value of the Property, and securing and/or repairing the
Propert;. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a
lien which ii=s_priority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable atiorncys’ fees to protect its interest in the Property and/or rights under this Security
Instrument, inciviag its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limijted to, entering the Property to make repairs, change locks, replace or
board up doors and vindows, drain water from pipes, eliminate building or other code
violations or dangerous coriditions, and have utilities turned on or off. Although Lender may
take action under this Section &, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed *aa L2nder incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lend<r under this Section 9 shall become additional debt of
Borrower secured by this Security Instrunient~These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payatie. with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leaselicid, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title 15 the Property, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in v ritirg.

10. Mortgage Insurance. If Lender required Moiigage Insurance as a condition of
making the Loan, Borrower shall pay the premiums required to 1naipt2ir the Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage requisiid by Lender ceases to be
available from the mortgage insurer that previously provided such insuraice and Borrower was
required to make separately designated payments toward the premiums for Muiipage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially. eqaivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent ‘te” the cost to
Borrower of the Mortgage Insurance previously in effect, from an alternate morngage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not zvailable,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any inierest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
#a uch Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrow:r, . Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In ke event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not th'z due, with the excess, if any, paid to Borrower.

In the event ot a nartial taking, destruction, or loss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or loss
in value is equal to or grezter taan the amount of the sums secured by this Security Instrument
immediately before the partiai ‘akng, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the suns)secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Procees: wultiplied by the following fraction: (a) the total amount
of the sums secured immediately before *iie partial taking, destruction, or loss in value divided
by (b) the fair market value of the Propeny-immediately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Berinwer.

In the event of a partial taking, destruciieds; or loss in value of the Property in which
the fair market value of the Property immediately tefors the partial taking, destruction, or loss
in value is less than the amount of the sums securec-immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured uv/this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after noricc-by Lender to Borrower
that the Opposing Party (as defined in the next sentence) offers to make'an award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days arter-iic date the notice
is given, Lender is authorized to collect and apply the Miscellaneous Procesds either to
restoration or repair of the Property or to the sums secured by this Security Instiurieni, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscilizaeous
Proceeds.
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of €Xpress
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
vatl; the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
ameuzt necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from| Brrrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose <0 ruake this refund by reducing the principal owed under the Note or by making a direct
payment t¢ 2orrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment withot any prepayment charge (whether or not a prepayment charge is provided for
under the Note)~Borrower’s acceptance of any such refund made by direct payment to
Borrower will constitate a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Nctices given by Borrower or Lender in connection with this
Security Instrument must be 1n/wr'ting. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have besn given to Borrower when mailed by first class mail or
when actually delivered to Borrower’s notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all orrowers unless Applicable Law expressly requires
otherwise. The notice address shall be ti= Property Address unless Borrower has designated a
substitute notice address by notice to Lendsr” Borrower shall promptly notify Lender of
Borrower’s change of address. If Lender speciiics-a nrocedure for reporting Borrower’s change
of address, then Borrower shall only report a <havge of address through that specified
procedure. There may be only one designated notice ~ddress under this Security Instrument at
any one time. Any notice to Lender shall be given by d:livering it or by mailing it by first
class mail to Lender’s address stated herein unless Lender iizs designated another address by
notice to Borrower. Any notice in connection with this Security Tistrument shall not be deemed
to have been given to Lender until actually received by Lender. If 2y notice required by this
Security Instrument is also required under Applicable Law, the Applicabl( i.aw requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This vecriity Instrument
shall be governed by federal law and the law of the jurisdiction in which the Propery. is located.
All rights and obligations contained in this Security Instrument are subject to any ‘requirements
and limitations of Applicable Law. Applicable Law might explicitly or implicitly aiow the
parties to agree by contract or it might be silent, but such silence shall not be construed as a
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
rarclated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
giver written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA
requires 10’ connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan i¢ s=iviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan $ervicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchase:.

Neither Borrow:r nor Lender may commence, join, or be joined to any judicial action
(as either an individual litigam or the member of a class) that arises from the other party’s
actions pursuant to this Security Instrument or that alleges that the other party has breached any
provision of, or any duty owed by rzacon of, this Security Instrument, until such Borrower or
Lender has notified the other party (il such notice given in compliance with the requirements
of Section 15) of such alleged breach ard afforded the other party hereto a reasonable period
after the giving of such notice to take correstive action. If Applicable Law provides a time
period which must elapse before certain acticnc<n be taken, that time period will be deemed to
be reasonable for purposes of this paragraph. The rotice of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the otice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the rsice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21 {a) "Hazardous Substances”
are those substances defined as toxic or hazardous substances. pollutants, or wastes by
Environmental Law and the following substances: gasoline, kerosens, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents; ‘materials containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmentai Low" means federal
laws and laws of the jurisdiction where the Property is located that relate 1o bialh, safety or
environmental protection; (c) "Environmental Cleanup” includes any response actior, remedial
action, or removal action, as defined in Environmental Law; and (d) an "Eivircnmental
Condition" means a condition that can cause, contribute to, or otherwise (rigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, {b) which creates an Environmental Condition, or )
which, due to the presence, use, or reiease of a Hazardous Substance, creates a condition that
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collateral, This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
Borrower in connection with the collateral. Borrower may later cancel any insurance purchased
by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance
may be added to Borrower’s total outstanding balance or obligation. The costs of the insurance
ridy, be more than the cost of insurance Borrower may be able to obtain on its own

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
containsd i this Security Instrument and in any Rider executed by Borrower and recorded with
it.

%J/WC%G/&/E?‘S (Seal)

"Hidalgo -Borrower

May, @ s Hy /I/CF a (Seal)
Maria G. Hidalgo -

-Borrower

(Seal)
-Borrower

N\ {Seal)
-Borrower

LOAN NO: 554429001
Witnesses:
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