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THIS MORTGAGE ("Secuxity Trsirument”) is given on July 17th, 2003
The Mortgagor is

Mauricic Diaz, an ummarried person and Esthela Leon, an unmarried perscn

("Borrower"). This Security Instrument is given to Mongagé Llictronic Registration Systems, Inc. ("MERSY),
(solely as nominec for Lender, as hercinafter defined, and Lender'; successors and assigns), as mortgagee. MERS is

orgamzed and existing under the laws of Delaware, and has an address aud telephone number of P.O. Box 2026,
Flint, MI 48501-2026, rel. (888) 679-MERS.

Mortgage Services, Ine.

("Lender") is organized and existing under the laws of The State of Illinois y and
bas an address of 1801 E. Empire, Ste 2, Bloomington, I1 61704

. Borrower owes Lender (ne principal sum of
One Hundred Forty Twe Thousand Four Hundred Four and no/100,

Dollars (U.S.$  142,404,00 ).

This debt is evidenced by Borrower's note daed the same date ac this Security Instrument ("Note"), which
provides for monthly paymeats, with the fall debt, if not paid earlier, dne and payable on  August 1st,

2023 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the

Note, with interest, and all renewals, extensions and modifications of the Note; (b) the paymenr of all other sums,

with imerest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance
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of Borrower's covenants and agreements under this Security Instrument and the Note, For this purpase, Borrower

does hereby mortgage, gramt and convey to MERS (solely as nominee for Lepder and Lender's successors and

assigns) and to the successors and assigns of MERS, the following described property located in
: Cook County, Minois:

LOT 11 IN LAND AND PHILLIPS RESUBDIVISION CF LOTS 1 TO 19, BOTH

INCLUSIVE IN BLOCK 4 IN ERERHART AND HAMMOND'S SUBDIVISION OF

ALL OF THE LANDS WEST OF EBERHART AVENUE IN THE SOQUTHWEST

1/4 OF THE SOUTHEAST 1/4 OF SECTION 14, TOWNSHIE 38 NORTH,

RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
JLLINOTS,

TAX ID # 19-14-428-004. ,
COMMONLY KNOWN AS 3529 W. 62ND PLACE, CHICAGO, IL 60629.

Parcel ID #: 19-14-4284G59
which has the address of 3529 W, é2nd Place [Simeet]
Chicego [City], Ilinois 60629 [Zip Codel ("Property Address™);

TOGETHER WITH all the improvemems now or hereafier erccted on the property, and all easements,
appuntenances and fixtures now or heceafi=r a part of the property. All replacements and additions shall also be
covered by thys Security Insrument. All-of e foregoing is referred to in this Security Instrument as the "Property. "
Borrower understands and agrees that MBS holds only legal title to the interests granted by Borrower in this
Security Instrument; but, if necessary to comp’y with law or custom, MERS, (as nominee for Lender and Lender's
successors and assigns), has the right: to exercise any or all of those interests, including, but not limited to, the right
to foreclose and sell the Property; and to take any acton r>quired of Lender including, tut not limited to, releasing or
canceling this Security Instrument, ,

BORROWER COVENANTS that Borrower is lawhuliv seized of the estate hereby conveyed and has the right to
mattgage, grant and convey the Property and that the Property is upencumbered, except for encnmbrances of record.
Borrower warrants and will defend geperally the tide to the Frepeicy against all claims and demands, subject to any
encuombrances of record. o

THIS SECURITY INSTRUMENT combines uniform covenants foruational use and non-uniform covepants
with limited variations by jurisdiction to constitite 2 uniform security instmurént covering real property.

Borrower and Lender covenant and agyee as follows:

UNIFORM COVENANTS.

. 1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and
interest on, the debt evidenced by the Note and late ¢harges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower sha’l include in each monthly
payment, together with the principal and interest as set forth in the Note and any late chacees, o sum for (a) taxes and
special assessments Jevied of to be levied against: the Property, (b) leaschold payments or- ground rents on the
Property, and (c) premiums for insurance required under paragraph 4. In any year in which ' L.ender must pay 4
moXtgage insurance premium to the Secretary of Housing and Urban Development ("Secretary®), riin any year in
which such premium would have been required if Lender still held the Security Instrument, each monthly payment
shall also include either: (i) a sum for the anmal mortgage insurance premium to be paid by Lender to the Secretary,
or (if) a monthly charge nstead of a mortgage insurance preruivm if this Security Instrument is held by the Secretary,
In 2 reasomable amount to be determined by the Secretary, Except for the monthly charpe by the Secretary, these
ltems are cafled "Escrow Itews™ and the sums paid to Lender are called "Escrow Funds. *

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amonnt not to exceed the
maximum amount that may be required for Borrower's sscrow account under the Real Bstate Settlement Procedures
Act of 1974, 12 U.S.C. Section 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be
amended from time to time ("RESPA"), except rhat the cushion or reserve permitied by RESPA for upanticipated
dishursements or disbursements hefore the Borrower’'s payments are available in the account may not be based on
amounts dug¢ for the mortgage insurance premium. - e M. D
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If the amounts held by Lender for Escrow Itermns exceed the amounts permitted to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to
make up the shortage as permitied by RESPA. .

The Escrow Funds are pledged as additional security for all sums secured by this Security Tustrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower's acconnt shall be credited with the balance
remaining for all installment items (a), (b), and (c) and any morigage insurance premium installment that Lender has
not become obligated to pay to the Secretary, and Lender sball promptly refund any excess funds to Borrower.
Immediately prior to a forectosure sale of the Property or its acquisition by Lender, Borrower's account shatl be
credited with any balance remaining for all instaliments for items (a), (b), and ().

3. Application of Payments. Al) payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the momgage insurance premium to be!paid by Lender to the Secretary or to the monthly charge by the
Secretary izswe2.] of the monthty mortgage insuance premium;

Second, t5 #=v taxes, special assessments, leasshold payments or ground rents, and fire, fiood gnd other hazard
insurance premiums -as required; ‘

Third, to infcres: Zus under the Note;

Fourth, to smortizati of the principal of the Note; and

Fifth, to late charges <ue under the Note,

4. Fire, Flood and Gilser B2zard Insurance, Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erocial, against any hazards, casualties, and consingencies, including fire, for which
Lender requires insurance. This insureucs shall be maintained in the amounts and for the periods that Lender
tequires. Borrower shall also insure al immrovements on the Property, whether now in existence or subsequently
erected, against Joss by floods to the extert riomired by the Secretary. All insurance shall be carried with COMpAnics
approved by Lender. The insurance policies snl auy renewals shall be beld by Lender and shall include loss payable
clauses in favor of, and in a form acceptabie o, L mder.

In the event of loss, Borrower shall give Lender murr'ediate notice by mail. Lender may make proof of loss if not
made pramptly by Borrower. Each insurance company conestned is hereby authorized and directed ro make payment
for such loss directly to Lender, instead of to Borrower <ad to Lender jomntly. All or amy part of the insurance
proceeds may be applied by Lender, at its option, either (a) «o't2 reduction of the indebtedpess under the Note and
this Security Instrument, first to any definguent amonnts appled it rae order in paragraph 3, and then to prepayment
of principal, or (b) to the restoration or tepair of the damaged I'toperty. Any application of the proceeds to the
principal shall not extend or postpone the due date of the monthly payzents yhich are referred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over ar amount required to pay all outstanding
indebtedness under the Note and this Security Instrament shall be paid to the carsy Jogally entitled thereto.

In the event of foreclosure of this Security Insternment or other transfer of £Ce 1o the Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policics in force shall pass to the
purchaser. .

3. Occupancy, Preservation, Maintenance and Protection of the Property; Boniowar's Loan Application;
Leaseholds. Borrowey shall occupy, establish, and use the Property as Borrower's principal cesidence within sixty
days after the execution of this Security Insrrument (or within sixty days of a Jater sale or transcer of the Property)
and shall continne to occupy the Property as Borrower's principal residence for at least one year aSer the date of
occupancy, wmlcss Lender determines that requirement will canse undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall notify Lender of any extenmating
cucumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Propetty is vacam
or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or
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abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, pave
materially false or inaccurate information or starements to Lender (or failed to provide Lender with any material
information) in connection with the loan evidepced by the Note, including, but not limited to, [epresentations
concerting Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
leaschold, Borrower shall comply with the provisions of the lease, If Borrower acquires fee ritle to the Property, the
leaschold and fee title shall not be merged unless Lender agrees to the merger in wriring. ;

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connéction with
any condemnation or other taking of any part of the Property, or for conveyance in place of condempation, are
hereby assigmed and shall be paid to Lender o the extent of the full amount of the indebtedness that temgins unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness
under the Note and this Security Instrument, first to any delinquent amounts applied in the order provided in
paragraph 3, 2xd then to prepayment of principal. Any application of the proceeds to the principal shall not extend or
postpon¢ the: e date of the monthly payments, which are referred to in patagraph 2, or change the amount of such
payments. Any evcess proceeds over an amount required to pay all ouistanding indebtedness nnder the Note and this
Security Instrumers: siall be paid to the eatity legally entifled thereto.

7. Charges «w Astrower and Profection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipa! charges, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on time dire.tly to the enfity which is owed the payment. If failure to pay would adversely affect
Lender's interest in the Propertv, upon Lender's request Bortower shall promptly furmish to Lender receipts
evidencing these payments.

If Borrower fails to make these pavzucuts or the payments required by paragraph 2, or fails to perform any orher
covenants and agreements contained in this Security Instrument, or there is a legal proceeding thar may significansdly
affect Lender's rights in the Property (such 23 2 proceeding in bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do and pay wharovir is necessary to protect the value of the Property and Lender's
rights in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Auy amounts disbursed by Lender under this yaragraph shall become an additional debt of Borrower and be
secured by this Security Instrument, These amounts siiali dear interest from the date of disbursement, at the Note
rate, aud at the opiion of Lender, shall be immediately due :d sayable.

Borrower shall promptly discharge any lien which has prior'ty over this Security Instrument unless Borrower:
(2) agrees in writing to the payment of the obligation secured %y the lien in 2 manner acceptable to Lender; (b)
contests in good faith the lien by, or defends agaivst enforcemen. of fhe lien in, legal proceedings which e the
Lender’s opinion operate to prevent the enforcement of the lien; or (c} secures from the holder of the lien an
agreement satisfactory to Lepder snbordinating the lien to this Security Instraracat. If Lepder determines that any part
of the Property is subject to a lien which may attain puority over this Serusity Tnstrument, Leuder may give
Borrower a uotice idenrifying the lien. Borrower shall satisfy the lien or take ¢1ic er more of the agtions ser forth
above within 10 days of the giving of notice.

8, Fees, Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary, in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instromere i
(1) Borrower defaults by failing to pay in foll any monthly payment required by this Se urty Instrumens
prior to or on the due date of the next monthly payment, or
(ii) Borrower defanits by failing, for a period of thirty days, to perform any other obligations contained
in this Security Instrument,
(b) Sale Without Credit Approval. Lender shall, if penmitted by applicable faw (including Section 341(d)
of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the ptior

approval of the Secretary, require immediate payment in fall of all sums secured by this Security Instrument
if:

InltlahfaM D
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(i) All or patt of the Property, or & beneficial interest i‘n a trust owming all or part of the Properry, is sold

or otherwise transferred (other than by devise or descent), and -

(ii) The Property is not occupied by the purchaser GIII' grantee as his or ber principal residence, or ﬂ}e

purchaser or grantee does so occupy the Propery jbut his or her credit has not heen approved in

accordance with the requitements of the Secretary. |
(¢) No Waiver. If circumstances ocour that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstatices tegulations issaed by the Secretary will Limit
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by Fegulations
of the Secretary, i :
(€) Martgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
to ¢ #.gible for insurance under the National Housing) Act within 60 days from the date bereof, Lender
may, <t =z option, require immediate payment in full of all sums secured by this Security Instrument. A
written stz.ezent of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining ‘to-jsure tus Security Instrument and the Note, shall be deemed conclusive proof of such
incligibility. Norsithstanding the foregoing, chis option may not be exercised by Lender when the
unavailability of irsvsance is solely due to Lender's 'I‘ure to rémit A mortgage insurance preminm to the
Secretary. !

10. Reinstatement. Borrovrer bas a right to be reinstated ‘if Lender has required immediate payment in full
becanse of Borrower's failuee to pay ar-amount due under the l\Fote or this Security Instrument. This right applies
even afier foreclosure proceedings are instituted. To rejnstate t]‘m Security Tnstrument, Borrower shall tender in a
lump sum all amounts required to bring Bagrower's account current inchuding, to the extent they are obligations of
Borrower wnder this Security Instrument, foreClosp:@ costs and rezsopable and customary attormeys' fees and expenses
properly associated with the foreclosure proceedng. Unon reinstatenoent by Borrawer, this Security Instrument and
the obligations that it secures shall remain in effert as if Lender bad not required immediate payment in full.
However, Lender is mot required to permit reinstaterieit if:‘! () Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years immedistely preceding the commencement of a current
foreclosure proceeding, (ii) reinstatement will preclude focellounre on different grounds in the fuowre, or (i)
Temstatemoent will adversely affect the priority of the lien created by fais Security Instrument.

11. Borrower Not Released; Forbearance By Lender le»jt 4 Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instr mert granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of| the origize! Rorrower or Borrower's successor in
interest. Lender shall not be required to commence proceedings against any secieior in interest or refuse to extend
time for payment or otherwise modify amortization of the sums spcured by this Seruiicy Instrument by reason of any
demand made by the original Borrower or Bommower's successors in imterest. Any fotheuance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remeds.

12. Successors and Assigns Bound; Joint and Several Llhhﬂﬁy; Co-Signers, The ~nveiants and agreements
of this Security Instrument shall bind and benefit the successors aad assigns of Lender and Boumrwer, subject to the
provisions of paragraph 9(b). Bofrower's covenants and agrcen:“sms chall be joint and several, Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Insnument only to
Inortgage, grant and convey that Borrower's interest in the Property wnder the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Secority Instrument; and (c) agrees that Lender and any
other Borrower may agee to extend, modify, forbear or make any accommodations with regard 0 the tetms of this
Secuzity Instrumene or the Note without that Botrower's consent, |

£
v
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13. Notices. Any notice to Boreower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender. Any nouce to Lender shall be
given by first class mail to Lender's address stated herein or any address Lender designates by notice to Borrawer.
Auy notice provided for in this Security Instrument shall be deemed to have been given to Bortower or Lender when
given as provided in this paragraph.

14, Governing Law; Severahility, This Security Instrument shafl be governed by Federal law and the law of
the jurisdiction in which the Propenty is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this ead the provisions of this Security
Instrument and the Note are declared to be severably, ;

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrament.

16. Hazy:dnus Substances. Borrower sball not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Suhstances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Propeity..hat is in violation of any Environmental Law, The preceding two sentences shall not apply to
the presence, use, or siorzge om the Property of small quantities of Hazardous Substances that are generafly
recognized to be appropriats i, nomnal residential uses and o maintenance of the Property.

Borrower shall prompt, give Lender written notice of any investigation, claim, demand, lawsuir or other action
by any governmentat or regulatcry Ayency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower b2 actual knowledge, If Borrower learns, or is notified by any governmental
or regulatory aurhority, that any removal of other remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take al! necessary remedial actions in accordance with Environmenta! Law,

As used in this paragraph 16, "Hazarcous Substances” are those substances defined as foxic or hazardous
substances by Environmental Law and the foliwing substances: gasoline, kerosene, other flammable or toxic
petroleum products. toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 15 “Unvironmental Law® means federal laws and laws of the
Jurisdiction where the Property is located that relate to healin; safety or environmentz] protection.

NON-UNIFORM COVENANTS. Bortower and Lender farther cove sant and agrec as follows:

17. Assignment of Rents. Borrower unconditioally assigns <iid transters to Iender all the rents and TevVEmes
of the Property. Borrower authorizes Yender or Lender's agents to collct tie rents and revenues and hereby directs
each tenant of the Property o pay the rents to Lender or Lender's agenrs. - However, prior t0 Lender's notice to
Borrower of Borrower's breach of any coverant or agrecment in the Security komzvment, Borrower shall collect and
teceive all remts and revenues of the Property as trustee for the benefit of Lender wid Borrower. This assignmens of
Tents constitutes an absolute assignment aad not an assignment for additional security oniy.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower sh=ii-he held by Borrower as
trustee for benefit of Lender only, to be applied to the sums secured by the Security Instum ot; (b) Lender shall be
enntled to collect and receive all of the tents of the Property; and (¢) each tenant of the Propezov shall pay all rents
due and unpaid to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assigoment of the rents and has not and will not perform auy ict that would
prevent Lender from exercising its tights under this paragraph 17.

Lender shall not be required to enter upon, ke control of or maintain the Property before or after giving notice
of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any fime there is 3 breach.
Auny application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

Initials: M 1 lb
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys' fees and costs of title evidence.

If the Lender's interest in this Security Instrument s held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 et seq.) by requesting
a foreclosure commissioner designated under the Act to cominence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
avallable 0 a Lender under this Paragraph 18 or applicable law.

19. Release. Upon payment of all sums secuted by this Security Iostrument, Lender shall release this Security
Instrument <withour charge to Botrower. Borrower shall pay any recordation costs.

20. Waiver of Flamestead. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Serarity Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Iostrumozs, the covenants of each such rider shall be incorporated imto and shall amend and
supplemcnt the covenants and agtenmsats of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)].

Condominium Rider [_] Growing Equity Rider [ ] Other (specify]
Planned Unit Development Rider (L] Gradvated Payment Rider

[nltiain: M f b
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BY SIGNING BELOW, Bomower accepts and agtees to the terms contained in this Security Instrument and in
any ridex(s) executed by Borower and recorded vcfith it.

Witnesses: |
\o 22 /(7 (Seal)
uri¢ia Diaz -Bortower
n :
- 6317\(@/1@» j\Q(B’l | (Seal)
{ Esthela lLeon -Borrower
-Bunower " -Bomower
/. | (Seal) (Seal)
-Bormower ' -Borrower
Lol(seal) (Seal)
Tarrower : -Rocrower
STATE OF ILLINOIS, LWl County ss:
I, the undersigned ~, a No‘ary Public in and for said county and state do hereby certify
that : :

Mauricio Diaz and Esthela Leen !

f
|
r

s pezsonaliy known to me to be the same person(s) whose name(s)
sybscribed to the foregoing instrument, appeared before me this day in person, and acimowledged that THEY
signed and delivered the said ingtrument as ~ THEIR free and voluntary act, for th: nst's and purposes therein
set forth, ‘ '

Given under my hand and official seal, this 17th  dayof  July . 2003

My Commission Expires:
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