£

I
=

LOER

%%ei % IursSeEe LW ND

- UNOFFICIAL COPHj

l

II\

Mk

Return To:
Eugene "Gene"” Moore Fee: $88.00
HAC BANK Cook County Recorder of Deeds
Date: 0B/26/2003 08:48 AM Pg: 1 of 28

100 WITMER ROAD-P.O. BOX 963

HORSHAM, PENNSYLVANTA
19044-0963
Prepared By:

KATHY ROMANO
3701 ALGONQUIN RD., STE 720
ROLLING MEADOWS, IL 60008

e ——

|Space Above This Line Yor Recording Datal

MORTGAGE

MIN 100037506007268791 é

DEFINITIONS

words used in multiple sections of this docurient are defined below and other words arc defined n
Scctions 3. 11. 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are

also provided in Section 16.

(A) "Security Instrument” means this document. which is dred July 28, 2003

together with all Riders to this document.
(B) "Borrower" 1s Stacy E. Singer, & gingle woman/jever married

Borrower is the mortgagor under this Security Instrument.
(C) "MERS" is Mortgage Electronic Registration Systems. Inc. MERS is a separate corporauion that is

acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagec
under this Security Instrument. MERS is organized and existing under the laws of Delaware. and has an
address and telephone number of P.O. Box 2026. Flint. M1 48301-2026. tcl. (888) 679-MERS.
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(D) "Lender" 1 WOODFIELD PLANNING CORPORATION

Lender is a CORPORATION
organized and cxisting under the laws of THE STATE OF ILLI NOIS
Lender's address is 3701 ALGONQUIN ROAD-SUITE 720
ROLLING MEADOWS, ILLI NOIS 60008
(E) "Note" means the promissory note signed by Borrower and dated July 28, 2003
The Note states that Borrower 0Wes Lender Two Hundred Three Thousand and 00/100
Dollars
(U.S. $203,000. 00 y plus interest. Borrower has promised to pay this debt in regular Periodic
Pavments and to pay the debt in Tull not later than September 1, 2033 .
(F) "Properc:” means the property that is described below under the heading "Transfer of Rights in the
Property.”
(G) "Loan" micaus the debt evidenced by the Note. plus interest. any prepay ment charges and late charges

due under the Noi and all sums due under this Security Instrument. plus interest.
(H) "Riders” means AlvRiders to this Security Instrument that are executed by Borrower. The following

Riders are to be exccutes by Borrower [check box as applicablel:

] Adjustable Rate Riacr @ Condominium Rider D Second Home Rider
[_] Balloon Rider [ 2 piunned Unit Development Rider |__] 1-4 Family Rider
L] VA Rider [ Biveckly Payiment Rider [ Othex(s) [specifv]

(I) "Applicable Law' means all controlliag” applicable federal. state and local statufcs. regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final.
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Agsessments” means ail dues. fces. assessments and other
charges that are imposed on Borrower or the Pregeity by a condominium association. homeowners
association or similar organization.

(K) "Electronic Funds Transfer” means any transfcr ol 4nzds. other than a {ransaction originated by
check. draft. or similar paper instrument. which is initiated {brough an clectronic terminal, telephonic
instrument. computer. or magnetic tape so as 1o order. instruct. or cuthorize a financial institution to debit
or credit an account. Such term includes. but is not limited 10. noint-of-sale transfers. automated teller
machine transactions. transfers initiated by telcphone. wire trangisss. and automated clearinghousc
transfers.

(L) "Escrow Items" means those Hems that are described in Section 3.

(M) "Miscellancous Proceeds" means any compensation. scttlement. award of damages. or proceeds paid
by any third party (other than insurance proceeds paid ander the coverages desaiibed.in Section 3) for: (1)
damage to. or destruction of. the Property: (i) condemnation or other taking of all or any part of the
Property: (ill) conveyance in lieu of condemnation: of (1v) misrepresentations of. o1 oiarecions as (o, the
value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of. or default on.
the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (1) principal and intcrest under the
Note. plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 1U.S.C. Scction 2601 et seq.) and its
implementing regulation. Regulation X (24 C F.R. Part 3500). as they might be amended from time to
time. or any additional or successor legislation or regulation {hat governs the same subject matter. As used
in this Security [nstrument. "RESPA" refers to all requirements and restrictions that are imposed in regard
{0 a "federally related morigage loan” even il the Loan docs not qualify as a “federally rclated mortgage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower" mcans any party that has taken title to the Property. whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures 10 Lender: (i) the repayment of the Loan. and all renewals. extensions and
modifications of the Note: and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purposc. Borrower does hercby 1mortgage. grant and
convey 10 MERS (solelv as nominee for Lender and Lender's SuCCessors and assigns) and
to the successors and assigns of MERS. {he following described property located in the
COUNTY [Type of Recording furisdiction]
of Cook [Name of Recording Jurisdietion):
UNIT 370702 IN 914 WAVELAND CONDOMINTIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING (UESCRIBED REAL ESTATE: LOT 13 OF BLCOK 6 IN BRICKINGHAM'S
SECOND ADDLTIUN TO LAKEVIEW IN THE NORTHEAST 1/4 OF SECTION 20, TOWNSHIP
40 NORTH, RANGC )14 £AST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, WHICH SURVEY 1S ATTACHED AS EXHIBIT "A™ TO THE DECLARATION OF
CONDOMINIUM RECORDEZD AS DOCUMENT 25766173 TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST 1A THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

parcel ID Number: 14-20- 221-049-1014 which currently has the address of
3707 North Wilton Avenue, Unit 2 (Streel]
Chicago [City!. lilinois 60613 17ip Codel

("Property Address"):

TOGETHER WITH all the improvements now Of hereafter orcoted on the property. and all
casements. appurtenances. and fixtures now or hercafter a part of tlic_property. All replacements and
additions shall also be covered by this Sccurity instrument.  All of the farcgeing is referred to in this
Security Instrument as the "Property." Borrower understands and agrees that MERS holds only legal title
{0 the interests granted by Borrower in this Security Instrument. but. if necessary to.comply wilh law or
custom. MERS (as nomince for Lender and Lender's successors and assigns) has the right: (o excrcise any
or ali of those interests. including. but not limited to. the right to foreclose and selt-ins Property: and to
take any action required of Lender including. but not limited to. releasing and canceiirg this Security
Instrument.

RORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right o morigage. grant and convey the Property and that the Property is anencumbered. except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands. subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenanis with limited variations by jurisdiction 10 constitute a uniform security instrument covering real

Toperty.
prow UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal, Intercst, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of. and intcrest o ihe debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow [tems
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pursuant {o Scction 3. Payments duc under the Note and this Security Instrument shall be made in U.S.
currency. However. if any check or other instrument received by Lender as payment under the Note or this
Security Instrumient 18 returned to Lender unpaid. Lender may require that any ot all subsequent payments
duc under the Note and this Security Instrument be made in one or more of the following forms. as
selected by Lender: () cash: (b) money order: (¢) certified check. bank check. treasurer's check ot
cashier's check. provided any such check is drawn upon an institution whose deposits are insured by a
federal agency. instrumentality. o cntity: or (d) Flectronic Funds Transfer.

Pavmenls arc deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13.
Lender may return any payment of partial payment if the payment Or partial payments arc insufficient o0
bring the Loan current. Lender may accept any pavment of partial payment insufficient to bring the Loan
current. without waiver of any rights hereunder or prejudice to its rights to refuse such payvment or partial
paviments in 'z future. but Lender is not obligated to apply such payments at the time such payments arc
accepted. 1f eacl Periodic Payment is applicd as of its scheduled due date, then Lender need not pay
interest on unapriic:! funds. Lender may hold such unapplied funds until Borrower makes payment 10 bring
the Loan current. 1f 2rrower does not do so within a rcasonable period of time. Lender shall either apply
such funds or return thémy o Borrower. If not applied earlier. such funds will be applied to the outstanding
principal balance under’ tbe Note immediately prior to foreclosure. No offset or claim which Borrower
might have now of in the future against Lender shal] relieve Borrower from making pavments due under
the Note and this Security Instrmmnzit of performing the covenants and agrecments secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Scction 2. all
payments accepted and applied by Lerder shall be applied in the following order of priorty: (a) interest
due under the Note: (b) principal due urder e Note. (¢) amounts duc under Section 3. Such payments
shal! be applied to cach Periodic Payment in the order in which it became due. Any rcmaining amounts
shall be applied first to late charges. second to ay O her amounts due under this Security Instrument. and
{lien to reduce the principal balance of the Note.

I Lender receives a payment from Borrower fur a delinquent Periodic Pavment which includes a
sufficient amount o pay any late charge due. the payment inay be applicd to the delinquent payment and
the late charge. If morc than onc Periodic Payment 18 outstaading, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if 2 10 the extent that. each payment can be
paid in full. To the extent that any excess exists after the paviment s applied to the full pavment of onc or
more Periodic Payments. such excess may be applied to any late charges due. Voluntary prepay ments shall
be applied first to any prepay ment charges and then as described in the Note

Ang application of payments, insurance proceeds. or Miscellancous Praceeds to principal duc under
{he Note shall not extend or postpone ihe duc date. or change the amount, of he Periodic Payiments.

3. Funds for Escrow Items. Borrower shall pav to Lender on the dav Periodic Payments arc due
under the Note. until the Note is paid in full. a sum {the "Funds") to provide for pavmint of amounts duc
for: (a) taxes and assessments and other items which can attain priority over this Securin dnstrument as a
licn or encumbrance on the Property. (b) leaschold payments oT ground rents on the Prorerty. if any: (C)
premiums for any and all insurance required by Lender under Section 5. and (d) Morgage. Insurance
premiums. if any. or any sums pavable by Borrower to Lender in licu of the payment ol Mortgage
[nsurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
Ttems." At origination or at any time during the term of the Loan. Lender may requirc that Community
Association Dues. Fees. and Assessments. if any. be escrowed by Borrowcr. and such dues. fecs and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Iems unless Lender waives
Borrower' s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obhigation to pay 1© Lender Funds for any or all Escrow {tems at any time  Any such waiver may only be
in writing. In the event of such waiver. Borrower shall pay directly. when and where payable. the amounts
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duc for any Escrow Items for which payment of Funds has been waived by Lender and. if Lender requires.
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such pavments and 10 provide receipts shall for all purposes be deemed 1o
be a covenant and agreement contained in this Security Instrument. as the phrase "covenant and agreement”
is used in Section 9. 1f Borrower is obligated to pay Escrow Tiems directly. pursuant to a waiver. and
Borrower fails 1o pay the amount due for an Escrow Item. Lender may excrcise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 lo repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow liems at any time by a noticc given in
accordance with Section 15 and. upon such revocation. Borrower shall pay 10 Lender all Funds. and in
such amounts. that are then required under this Section 3.

Lend<tmay. at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds al_the time specified under RESPA. and (b) not 1o exceed the maximum amount a lender can
require under /KX SPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable estiinaies of expenditures of future Escrow Iiems or otherwise in accordance with Applicable
Law.

The Funds shal’ be held in an institution whose deposits are insured by a federal agency.
instrumentality. or entity (‘ncluding Lender. if Lender is an institution whose deposits arc so insured) or in
any Federal Home Loan Bank_-Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lends: siall not charge Borrower for holding and applying the Funds. annually
analyzing the escrow account. oF verifving the Escrow Items. unless Lender pavs Borrower interest on the
Funds and Applicable Law permits Lendet 10 make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest 10 ve gaid on the Funds. Lender shall not be required to pay Borrower
any interest or arnings on the Funds. Bereswer and Lender can agrec 1 writing. however. that intercst
shall be paid on the Funds. Lender shall give. 10 Borrower. without charge. an annual accounting of the
Funds as required by RESPA.

If there is & surplus of Funds held in escrow: as defincd under RESPA. Lender shall account to
Borrower for the excess funds in accordance with RE3PA_IF there is a shortage of Funds held in escrow.
as defined under RESPA. Lender shall notify Borrower a3 {equired by RESPA. and Borrower shall pay to
Lender the amount necessary to make up the shortage in acceidance with RESPA. but in no more than 12
monthly pavments. If there is a deficiency of Funds held in escrow. as defined under RESPA. Lender shall
notify Borrowcr as required by RESPA. and Borrower shall pay to Le ider the amount neeessary (0 make
up the deficiency in accordance with RESPA. but in no more than Lz wonthiv payments.

Upon payment in full of all sums secured by this Security Instrutacul- Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes. assessments. charged., fings. and impositions
attributable to the Property which can attain priority over this Security Instrumeit. leaschold payments or
ground rents on the Property. if any. and Community Association Dues. Fecs. and 4 ssesaments. if any. To
the extent that these items are EScrow Items. Borrower shall pay them in {he manner providcGan Section 3

Borrower shall promptly discharge any liecn which has priority over this Security ‘Irstzument unless
Borrower: (3) agrees in writing to the payment of the obligation secured by the licn in a marnecacceptable
to Lender. but only so long as Borrower is performing such agreement. (b) contests the lien 12 good faith
by. or defends againsi enforcement of the lien in. legal proceedings which in Lender's opinion operale 10
prevent the enforcement of the lien while those procecdings are pending. but only until such proceedings
are concluded: or (¢} sccures from the holder of the lien an agreement satisfactory fo Lender subordinating
{he lien to this Sccurity Instrument. If Lender determines that any part of the Property is subject 0 a lien
which can attain prionty over this Security Instrument. Lender may give Borrower a notice identifving the
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lien. Within 10 days of the date on which that notice is given. Borrower shall satisfy the lien or take ong or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real cstale tax verification and/of
reporting scrvice used by Lender m connection with this Loan.

5. Property Insurance. Borrower shali kecp the improvements now cxisting or hercafter erected on
the Property nsurcd against loss by fire. hazards included within the term "extended coverage." and any
other hazards including. but not limited to. carthquakes and floods. for which Lender requires insurance.
This insurance shall be maintained n the amounts (inctuding deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to drsapprove Borrower's choice. which right shall not be cxercised unreasonably Lender may
require Boriower to pay. in commection with this Loan. either: (a) a one-time charge for flood zonc
determination. certification and tracking services. or (b) a one-time charge far flood zone determination
and certification seryices and subsequent charges each time remappings or similar changes occur which
reasonably might afisct such determination or certification. Borrower shall also be responsible for the
payment of any fees uipased by the Federal Emergency Management Agency in connection with the
review of any flood zone drtermination resulting from an objection by Borrower.

If Borrower fails to matptain any of the coverages described above. Lender may obtain insurance
coverage. at Lender's option aid Borrower's expensc. Lender 1S under no obligation to purchase any
particular £ype or amount of coverage~Therefore. such coverage shall cover Lender. but might or might
not protect Borrower. Rorrower's cquity in the Property, of the contents of the Property. against any risk.
hazard or liability and might provide greuler or lesser coverage than was previously in cffect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by tlis Sccurity [nstrument. These amounts shall bear intercst
at the Note rate from the date of disbursement ana shai} be payable. with such interest. upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and rencwvais nf such policies shall be subject to Lender's
right to disapprove such policies. shall include a standard mongage clausc. and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall havithe right to hold the policies and renewal
certificates. If Lender requires. Borrower shall promptly give to Lendel all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage./not otherwise required by Lender.
for damage to. or destruction of. the Property. such policy shall include a-standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss pavee.

In the event of loss. Borrower shall give prompl notice (0 ihe insurance cacier and Lender. Lender
may make prool of loss if not made promptly by Borrower. Unless Lender and Dorresver otherwise agrec
in writing. any insurance proceeds. whether or not the underlying insurance was req siree, by Lender. shall
be applicd o restoration or repair of the Property. if the restoration or Tepair is economics!iy. feasible and
Lender's security is not lessened. During such repair and restoration petiod. Lender shali have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Propern-tocensure the
work has been completed 1o Lender's satisfaction. provided that such inspection shall be andertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or IN a series
of progress payvments as the work is complcted. Unless an agreement is made in writing or Applicable Law
requires interest 10 be paid on such insurance proceeds. Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fecs for public adjusters. or other third partics. retained by
Borrower shall not be paid out of the insurance proceeds and shall be {he sole obligation of Borrower. i
the restoration or repair is not economically feasible or Lender's security would be lessened. the insurance
proceeds shall be applied to the sums secured by this Security Instrument. whether or not then duc. with
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the excess. if any. paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property. Lender may file. negotiate and settle any available insurance
claim and rclated matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim. then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event. or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights lo any insurance
proceeds in an amount 1ot 0 exceed the amounts unpaid under the Note or this Securitv Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property. insofar as such rights are applicable (o the
coverage of the Property. Lender may use the msurance proceeds cither to repair ot restore the Property or
to pay amourits unpaid under the Note or this Security Instrument. whether or not then due.

6. Occupancy. Borrower shall occupy. cstablish. and use the Properly as Borrower's principal
residence withri 0-days after the execution of this Security Instrument and shall continue to occupy the
Property as Borroweis principal residence for at least onc vear after the date of occupancy. unless Lender
otherwise agrees in wrupz. which consent shall not be unreasonably withheld. or uniess extenuating
circumstances exist which 2re beyond Borrower' s control.

7. Preservation, Mainterance and Protection of the Property; Inspections. Borrowcr shall not
destroy. damage oF impair the’ Floperty. allow the Property to deteriorate or commit wastie on the
Property. Whether or not Borrower s wesiding in the Property. Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in vaiue due to its condition. Unless it is
determined pursuant to Section 3 that rerair or restoration is not economically feasible. Borrower shall
promptly repair the Property if damaged o avoid further deterioration or damage. Ii insurance or
condemnation proceeds arc paid 1n conmection with damage to. or the taking of. the Property. Borrower
shall be responsible for repairing or restoring the Praperty only if Lender has relcased proceeds for such
purposcs. Lender may disburse procecds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the ifispaance ot condemnation proceeds are not sufficient
to repair or restore the Property. Borrower is nol relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agenl may make reasonable entries upon.Lid inspections of the Property. If it has
reasonable cause. Lender may inspect {he interior of the improvements dn the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speafying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in defaulc if ~during the Loan application
process. Borrower or any persons or entitics acting at the direction of Parrgwer ot with Borrower's
knowledge or consent gave materially false. misieading. or inaccurate informatioror staterments (o Lender
(or failed to provide Lender with material information) in connection with the Loan. Material
representations include. but arc not limited to. represcniations concerning Borrowar's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security/#nstrument. 1
(a) Borrower fails to perform the covenants and agreements contained in this Security Instruiier, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey. probate. for condemnation or forfeiture. for
enforcement of a lien which may attain priority over this Security Instrumemt or (o enforce laws or
regulations). or (¢) Borrower has abandoned the Property. then Lender may do and pay for whatever is
reasonable or appropriate (o profect Lender's interest in the Property and rights under this Security
Instrument. including protecting and/or asscssing the value of the Property. and securing and/or repairing
the Property. Lender's actions can include. but arc not limited to: (1) paving any suins sccured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paving reasonable
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attorneys' fees to protect its imterest in the Property and/or rights under this Security Instrument. including
its sccured position in a bankrupicy procceding. Securing the Property includes. but is not limited to.
entcring the Property to make repairs. change locks. replace or board up doors and windows. drain water
from pipes. climinate building or other code violations or dangerous conditions. and have utilities turned
on of off. Although Lender may take action under this Section 9. Lender docs not have to do so and is not
under any duty or obligation to do so. It is agrecd that Lender incurs no liability for not taking any or all

actions authorized under this Section 9.
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable. with such interest, upon notice from Lender to Borrower requesting

pavment. . ) . .
If this Security Instrument is on a leasehold. Borrower shall comply with all the provisions of the

lease. If Bofiower acquires fee title to the Property. the leasehold and the fec title shall not merge unless
Lender agrets to the merger in writing.

10, Mortgage Insurance. If Lender required Mottgage Insurance as a condition of making the Loan,
Barrower shall paythe premiums required to maintain the Mortgage Insurance in effect. If. for any reason.
the Morigage Insurapss coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such.insurance and Borrower was required to make separately designated payments
toward the premiums’ fod Morigage Insurance. Borrower shall pay the premiums required (0 obtain
coverage substantially edu’vaient (o the Mortgage Insurance previously in cffect. at a cost substantially
equivalent to the cost to Borrovier of the Mortgage Insurance previously in effect. from an allernate
mortgage insurer sclecled by “ender. If substantially equivalent Mortgage Insurance Coverage is not
available. Borrower shall continue to/pay, to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased 10 be in effect. Lender will accept. use and retain these
pavments as a non-refundable loss Tesarve in licu of Morigage Insurance. Such loss reserve shall be
non-refundable. notwithstanding the fact that iz Loan is ultimately paid in full. and Lender shall not be
required to pay Borrower any interest or earrings on such loss reserve. Lender can no longer require loss
reserve pavments if Mortgage Insurance coverage “fitthe amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomces available. is obtained. and Lender requires
separatcly designated paymenis toward the premiums ‘or Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowsr was required to make separately designated
pavments toward the premiums for Mortgage Insurance. 30 Tower shall pay the premiums required 1o
maintain Mortgage Insurance in cffect. or to provide a ‘nonrefundable loss reserve. umtil Lender's
requirement for Mortgage Insurance ends in accordance with any-written agrecment between Borrower and
Lender providing for such termination or uniil termination is requirzd by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate prowidad in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchaccs the Note) for certain losses 1
may incur if Borrower does mot repay the Loan as agrecd. Borrower 197 nev a party 1o the Mortgage

[nsurance.
Mortgage insurers evaluaie their total risk on all such insurance in force fromitime to time. and may

enter into agreements with other parties that share or modify their risk. or reduce 10sses. These agrecmenis
are on torms and conditions that are satisfactory to the mortgage insurcr and the other paty. (or parties) to
these agreements. These agreements may require the mortgage insurer {0 make pavincnis s g any source
of funds that the mortgage insurer may have available (which may include funds obtaincd f{om Mortgage
[nsurance premums).

As a result of these agreements. Lender. any purchascr of the Note. another insurer. any_ieinsurcr.
any other entity. or any affiliate of any of the forcgoing. may reccive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's pavments for Mortgage Insurance. n
cxchange for sharing or modifying the mortgage insurer's risk. or reducing losses. If such agreement
provides that an affiliate of Londer takes a share of the insurer's risk in exchange for a share of the
premiums paid to the nsurer. the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed (o pay for
Mortgage Insurance, or any other terms of the Loan. Such agrecments will not increase the amount
Borrower will owe for Mortgage Insurance. and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Misccllaneous Proceeds are hereby
assigned to and shall be paid (o Lender.

If the Property is damaged. such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property. if the restoration or repair is cconomically [easible and Lender's security is not lessened.
During such repair and restoration period. Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity 1o inspect such Property lo ensure the work has been completed to
Lender's saasfaction. provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration i a single disbursement or in a scries of progress pavments as the work is
completed, Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous ronceds. Lender shall not be required to pay Borrower any intercst or carnings on such
Miscellaneous Piosacds, If the restoration or repair is not economically feasible or Lender's security would
be lessened. the Misceiiazisous Procceds shall be applied to the sums secured by this Security Instrument.
whether or not then duc. ith the excess. if any. paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided-ior in Section 2.

In the cvent of a total taking. destruction. or loss in value of the Property. the Miscellaneous
Proceeds shall be applied to the-spaus secured by this Secunty Instrument. whether or not then due. with

the excess. if any. pad to Borrower,

In the event of a partial taking. destrugtion. or loss in value of the Property in which the fair market
value of the Property immediately befole the partial taking. destruction. or loss in valuc is equal to or
greater than the amount of the sums secured Jov this Scourity Instrument immediately before the partial
taking. destruction. or loss in valuc. unless Borrower and Lender otherwise agree in writing. the sums
secured by this Security Instrument shall be'reduced by the amount of the Miscellancous Procecds
multiplicd by the following fraction: (a) the tota, amount of the sums secured immediately before the
partial taking. destruction. or loss in value divided bv (b) the fair market value of the Property
immediately before the partial taking. destruction. or lossin value. Any balance shail be paid to Borrowcr.

in the event of a partial taking. destruction. or loss 1 xaine of the Property in which the fair market
value of the Property immediately before the partial taking. destruction. or loss in value is less than the
amount of the sums securcd immediately before the partial taking. destruction. or loss in value. unless
Borrower and Lender otherwise agree in writing. the Miscellancous Zroceeds shall be applied (o the sums
secured by this Security Instrument whether or not the sums arc then gue.

If the Property is abandoned by Borrower. or if. after notice ‘ty- Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award $0 szitle a claim for damages.
Borrower fails to respond to Lender within 30 days after the date the notice is ;iven. Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or (o the
sums secured by this Security Instrument. whether or not then duc. "Opposing Party" means the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower hac a right of actien in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal. i beeun that. in
Lender's judgment. could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under (his Security Instrument. Borrower can cure such a defaalvand. if
acceleration has occurred. reinstate as provided in Section 19. by causing the action or proceeding to be
dismissed with a ruling that. in Lender's judgment. precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
arc hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied {o restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tine for
pavment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate (o release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for pavment or otherwise modify
amortization of the sums sccured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Intercst of Borrower. Any forbearance by Lender in cxercising any right or
remedy including. without limitation. Lender's acceptance of pavments from lurd persons. entilies of
Successors in Interest of Borrower or in amounts less than the amount then due. shall not be a waiver of or
preclude the excreisc of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis
and agrces that Borrower's obligations and liability shall be joint and several. However. any Borrower who
co-signs this Security Instrument but docs not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage. grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument. (b} is not personally obligated to pay the sums secured by this Security
Instrument: and. (¢) agrecs that Lender and any other Borrower can agree 10 extend. modify. forbear or
make any acconimodations with regard to the terms of this Sccurity Instrument or the Note without the
co-signer' s conscnt.

Subject to” the wrovisions of Section 18. any Successor in Interest of Borrower who assumes
Borrower's obligations vader this Security Instrument in writing. and is approved by Lender. shall obtain
all of Borrower's rights 2id benefits under this Security Instrument. Borrower shall not be relcased from
Borrower's obligations and iability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and 2greements of this Sceurity Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in conmection with
Borrower's default. for the purpose of protecting Lender's interest in the Property and rights under this
Security [nstrument. including. but not .mited o, allorneys’ fees. property inspection and valuation {ees.
In regard to any other fecs. the absence of ¢xpiess authority in this Security instrument to charge a specific
fee 1o Borrower shall not be construed as a prolibition on the charging of such fee. Lender may not charge
fecs that are expresshy prohibited by this Secunity Irstrument o by Applicable Law.

If the Loan is subject to a law which sets maximur Joan charges. and that law is finally mterpreted so
ihat the interest or other loan charges collected or to e collected in connection with the Loan exceed the
permitted limits. then: (a) any such loan charge shall b= réduced by the amount necessary 1o reduce the
charge to the permitted limit: and (b) any sums already coll¢eted from Borrower which exceeded permutied
limits will be refunded to Borrower. Lender may choose (o «nz«e this refund by reducing the principal
owed under the Note or by making a direct payment 1o Berower If a refund reduces principal. the
reduction will be treated as a partial prepayment without any p eparment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct pavment to Borrower will constitute a waiver of any right of actior. Borrower might have arising oul
of such overcharge.

15. Notices. All notices given by Borrower or Lender in conncction with this Security I[nstrumen
must be in writing. Any notice to Borrower in connection with this Sccurity Instiuinent shall be deemed to
have been given to Borrower when mailed by first class mail or when actually debivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute noiics’ = all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
uniess Borrower has designated a substitute notice address by notice 1o Lender. Borrower shali promptly
notify Lender of Borrower's change of address. If Lender specifics a procedure for reporting Farrower's
change of address. thent Borrower shall only rcport a change of address through that specificd procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice (o Lender shall be given by delivering it or by mailing it by [irst class mail to Lender's address
staicd herein unless Lender has designated another address bv notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
reccived by Lender. If any notice required by this Sccurity Instrument is also required under Applicable
Law. the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Comstruction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in wlich the Property 15 located. All rights and
obligations containcd in this Security Instrament are subject to any requircments and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent. but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law. such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender: (b) words in the singular shall mean and
include the plural and vice versa: and (¢) the word "may" gives sole discretion without any obligation to
take any action,

17. Beivower's Copy. Borrower shall be given one copy of the Note and of this Sccurity Instrement.

18. ‘Trausfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18.
"Interest in tie Property” means any legal or beneficial interest in the Property. including. bul not limited
to. those beneficial-interests transferred in a bond for deed. contract for deed. installment sales contract or
escrow agreemerii. the-intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any past efthe Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person‘and 2 beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender. mi2y require immediate payment in full of all sums secured by this Security
Instrument. However. this option shall not be exercised by Lender if such excrcise is prohibited by
Applicable Law.

If Lender exercises this option. /-eader shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 13
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails lo pay
these sums prior to the expiration of thi€ psnsd. Lender may invoke anv remedies permitted by this
Security Instrument without further notice or c¢ uand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions.
Borrower shall have the right to have enforcement of this Sccurity Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument: (b} such other period as Applicable Law mignt specify for the termination of Borrower's right
to reinstate. or (¢) entry of a judgment cnforcing this Séervity Instrument. Those conditions are that
Borrower: (a) pavs Lender all sums which then would be du¢ dander this Security Instrument and the Note
as if no acceleration had occurred; (b) curcs any default of any-ciiicr cayenants or agreements: {c) pavs all
expenses incurred in enforcing this Security Instrument. including. brit no: limited to. reasonable attorneys’
focs. property inspection and valuation fees. and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security [nstrument: and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and zights under this Security
Instrument. and Borrower's obligation to pay the sums sccured by this Securify Instrument. shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may reqmre that Borrower pay
such reinstatement sums and expenses in one or more of the following forms. as sefzcted by Lender: (a)
cash: (b) moneyv order: (c) certified check. bank check. treasurer's check or cashier's checly provided any
such check is drawn upon an institution whose deposits are insured by a federal agency. ingtiutnentality or
cntity: or (d) Electronic Funds Transfer. Upon reinstatement by Borrower. this Sccurity Lisiryment and
obligations sccured hereby shall reman fully effective as if no acceleration had occurred. Hovwener. this
right to reinstate shall not apply 1n the casc of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inlerest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice 1o
Borrower A sale might result in a change in the cnaty (known as the "Loan Servicer") that collects
Periodic Pavments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note. this Security Instrument. and Applicable Law. There also might be
one or more changes of the Loan Servicer unrclated to a sale of the Note. Il therc is a change of the Loan
Servicer. Borrower will be given written notice of the change which will statc the name and address of the
new Loan Servicer. the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note. the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successot Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence. join. or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Sceurity Instrument or that alleges that the other party has breached any provision of. or any duty owed by
reason of, this Sccurity Instrument, until such Borrower or Lender has notificd the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. 1If
Applicabls Law provides a time period which must clapse before certain action can be taken, that time
period will b< deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to'.crge. given lo Borrower pursuant to Section 22 and the notice of acccleration given o
Borrower pursuant.to-Section 18 shall be deemed to satisfy the notice and opportunity to take correclive
action provisions of this Gection 20.

21. Hazardous Subsfances, As used in thus Section 21, (a) "Hazardous Substanccs” are those
substances defined as toxic or bazardous substances. pollutants. or wasies by Environmental Law and the
following substances: gasoline.-kerosenc. other flammable or toxic petroleum products. toxic pesticides
and herbicides. volatile solvents. matinais containing asbestos or formaldehvde. and radioactive materials.
(b) "Environmental Law" means federal Javs and laws of the jurisdiction where the Property 1s located that
relaic to health. safcty or environmental protection: (c) "Environmental Cleanup” includes any response
action. remedial action. or removal action. as/dleiined in Environmental Law: and (d) an "Environmental
Condition" means a condition that can cause. contiibute to. or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence. uss. disposal. storage. or release of any Hazardous
Substanices. or threaten to release any Hazardous Substances: on of in the Property. Borrowcr shall not do.
nor allow anvone clse to do. anything affecting the Property (1) ‘hat is i violation of any Envirommental
Law. (b) which creates an Environmental Condition. or (¢} wlicil. due-to the presence. use. of release of a
Hazardous Substance. creates a condition that adversely affects the valuc of the Property. The preceding
two sentences shall not apply to the presence. usc. or storage on the “ioperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to rormal resideniial uses and to
maintenance of the Property (including. but not limited to. hazardous substance in consumer products).

Borrower shall promptly give Lender writlen notice of (a) any investigatior.. claim, demand. lawsuit
or other action by any governmental or regulatory agency or private party involving (he Froperty and any
Havardous Substance or Environmental Law of which Borrower has actual knowiedge. (b) any
Environmental Condition. including but not limited to. any spithng. leaking. discharge. relcassor threat of
releasc of any Hazardous Substance. and () any condition caused by ihe presence. use or 1gicase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns. or is notified
by any governmental or regulatory authority. or any privatc party. that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary. Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

32, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agrecment in this Sccurity Instrument {(but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure nroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciozu’e. Xt the default is not cured on or before the date specified in the notice, Lender at its
option may Zeinire immediate payment in full of all sums secured by this Security Instrument
without further emand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled ta <oMect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not liiied to, reasonable attorneys’ fees and costs of title evidence.

23. Release, Upon payment of all sums secured by this Security Instrument. Lender shall release this
Security Instrument. Borrower(shull-pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument. but.exnly if the fee is paid to a third party for services rendered and the
charging of the fee is permitied under Appiicable Law.

24. Waiver of Homestead. In accord<nce with Illinois law. the Borrower hereby rcleases and waives
all rights under and by virtue of the Illinois hoinstead exemption laws.

25, Placement of Collateral Protection Insuraasc, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreciaedt with Lender. Lender may purchasc insurance
at Borrower' s expense (o protect Lender's interests in Borrower's collateral. This insurance may. but need
nol. protect Borrower's interests. The coverage that Lendcr parchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in/zonnection with the collatcral. Borrower
may later cancel any insurance purchased by Lender. but only after jproy iding Lender with cvidence that
Borrower has obtained insurance as required by Borrower's and Lendci’ s agreement. If Lender purchases
insurance for the collateral. Borrower will be responsible for the costs of tha.msurance. including interest
and any other charges Lender mav impose in connection with the placcment af the insurance. until the
offective date of the cancellation or expiration of the insurance. The costs of the insiiance may be added 1o
Borrower's total outstanding balance or obligation. The costs of the insurance may te ma:e than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider excculed by Borrower and recorded with it.

Witnesses:
: 7 l .'

y 7 (Seal)
“Stac % Singer / Borrower
(Seal)
-Barrower
" {Seal) (Seal)
BOF ower -BO[TO“T:T
(Seal) Va {Seal)
-Borrowet -B{)FI"O\’\'CI'
(Scal) ™ (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, COOK County ss:
LY g ay G5t \5‘\‘3—-.,\ _ a Notary Public in and for said county and

state do hereby certify that Stacy E. Singer

personally known 1o me to be the same person(s) whose name(s) subscribed to the foregoing instrument.
appearcd before me this day in person. and acknowledged (hat he/she/they signed and delivered the said
instrument << his/her/their free and voluntary act. for the uses and purposes therein set forth.

Givenruader my hand and official scal. this 28th day of July, 2003

Notary Fublic

My Cominissioil ExXnics: ~.

Sy
i

600726879 v

@-GA(IL) 10010101 Page 15 of 15 Form 3014 1/01
®

D

{INC] 2011215




0323842107 Page: 16 of 23

UNOFFICIAL COPY

"Exhibit A"

Legal Description Rider

Loan No.. 600726879
Borrower Name(s): Stacy E. Singer

Property Address: 3707 North Wilton Avenue, Unit 2, Chicago, ILLINOIS 60613

UNIT 3707-02 IN 914 WAVELAND CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: LOT 13 OF BLCOK 6 IN BRICKINGHAM'S SECOND
ADDITION TH LAKEVIEW IN THE NORTHEAST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH,
QANGE 14°FAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
WHICH SURVEY- IS ATTACHED AS EXHIBIT "A™ TO THE DECLARATION OF CONDOMINIUM
RECORDED AS” DOCUMENT 25766173 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST [W~THE  COMMON ELEMENTS, IN  COOK  COUNTY, ILLINOIS.

14-20-221-049-10%4

[ )% 21013
@ Rev 05/13/03




0323842107 Page: 17 of 23

UNOFFICIAL COPY

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28th dav of July, 2003
and is incorporated into and shall be deemed lo amend and supplement the Mortgage. Deed of Trust. or
Security Dead (the "Sccurity Instrument") of the same date given by the undersigned (the "Borrower") (o
secure Bofiover's Note to WOODFIELD PLANNING CORPORATION

(the

"Lender") of the s2ioe-date and covering the Property described in the Security Instrument and located at:
3707 NorirWilton Avenue, Unit 2, Chicago, ILLINOIS 60613

[Property Address]
The Property includes a unif_ir.,together with an undivided intercst in the common elements of. a
condominium project known as:
Waveland Condominiums
Nane of Condominium Project|

(the "Condominium Project”). If the owntrs association or other entity which acts for the Condominium
Project (the "Owners Association™) holds titl= to property for the benefit or usc of its mentbers or
sharcholders. the Property also includes Borrow:r's interest in the Owners Association and the uscs.
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to ti sovenants and agreements made in the Security
Instrument. Borrower and Lender further covenant and agrecasicllows:

A. Condominium Obligations. Borrower shall perform“ail of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent ocunents” arc the: (i) Declaration or
any other document which creates the Condominium Project: (i) by=laws: (iii) code of regulations: and
(iv) other equivalent documents. Borrower shall promptly pay. when dve, all dues and assessments
imposed pursuant (o the Constituent Documents.

B. Property Insurance. So long as the Owners Associalion maintains. with a gencrally accepted
insurance carrier. a "master” or "blanket” policy on the Condominium Project which.is satisfactory to
Lender and which provides insurance coverage in the amounts (including deducuble levels). for the
periods. and against loss by fire. hazards included within the term "extended coverage:” ¢nd any other
hazards. including. but not limited to. carthquakes and floods. from which Lender requirss imsurance.

600726879
MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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then' (i) Lender waives the provision in Scction 3 for the Periodic Payment to Lender of the vearly
premium installments for property insurance on the Property: and (ii) Borrower's obligation under Section
S to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What Lander requires as a condition of this waiver can change during the term of the loan.

Borrsver shall give Lender prompt notice of any lapsc in required property INSUrance Coverage
provided by the master or blanket policy.

hnMemmﬂﬁdMﬂm@nMpmmmﬂmmmmpmmwsmhwoh%mMMHmmmhmmmmg
a loss to the Progerty —whether to the unit or to common elements. any proceeds payable to Borrower are
hereby assigned and shail e paid to Lender for application to the sums securcd by the Security Instrument,
whether or not then due. with the excess. if any. paid to Borrower.

C. Public Liability Lisurance. Borrower shalt take such actions as may be reasonable to insure that
the Owners Association maimntains .2 public liability insurance policy acceptable in form. amount. and
extent of coverage to Lender.

D. Condemnation. The procecds of any award or claim for damages. direct or consequeniial.
pavable 1o Borrower in conncction with 2ny condemnation or other taking ol all or any part of the
Property. whether of the unit or of the comino'1 siements. or for any conveyance in licu of condemnation.
are hereby assigned and shall be paid to Lender Such proceeds shall be applied by Lender to the sums
securcd by the Security Instrument as provided in Stction 11.

E. Lender's Prior Consent. Borrower shall nol~except after notice to Lender and with Lender's
prior written consent. either partition or subdivide the” Property or consent to: {i) the abandonment or
termination of the Condominium Project. except for abando:nent or termination required by law in the
case of substantial destruction by fire or other casualy or ininz case of a laking by condemnation or
eminent domain: (i) any amendment to any provision of the Carztituent Documents if the provision is for
the cxpress benefit of Lender. (iii) termination of professionsl management and assumplion of
self-management of the Owners Association: or (iv) any action which would have the cffect of rendering
the public liability insurance coverage maintained by the Owners Association‘vaacceptable to Lender.

F. Remedies. If Borrower docs not pay condominium dues and assessmazts when due, then Lender
may pay them, Any amounts disbursed by Lender under {his paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree 4. other terms of
payment, these amounts shall bear interest from the date of disbursement at the No'e r7tc.and shall be
pavable. with interest. upon notice from Lender 1o Borrower requesting payment.

600726879
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and provisions contained in this

% (Scal)

Condomunium Rider.

/,/ g - (Scal)
Stacy E/ Snger // -Rorrower -Borrower
£
{Seal) (Secal)
-Borrower -Borrower
(Seil) {Seal)
-Borrower -Borrower
(Scal) (Seal)
-Borrower -Borrower
600726879
2 -8R (0008) Page 3 of 3 Form 3140 1/01
®

|t 20215-03




0323842107 Page: 20 of 23

UNOFFICIAL COPY

FIXED/ADJUSTABLE RATE RIDER

{One-Year Treasury Index - Rate Caps)

THIS EIXED/ADJUSTABLE RATE RIDER is made this28th  day of July, 2003
and is insomerated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust. or
Sccurity Decd (the "Sccurity Instrument”) of the same date given by the undersigned ("Borrower") to
securc Borrower's Fixed/Adjustable Rate Note (the "Note") to WOODFIELD PLANNING CORPORATION

("Lender") of the same dsie ‘and covering the propertv described in the Security Instrument and located at:
3707 North-wilton Avenue, Unit 2, Chicago, ILLINCIS 60613

[Property Address)

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to tii <ovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrée as)follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 4,6250 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest raie” 25 follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANCES

{A} Change Dates

The initial fixed inlerest rate 1 will pay will change to an adjustable interest Tate on the first day of
September, 2008 . and the adjustable interest rate I will payv stay change on that
day every 12th month thereafter. The date on which my initial fixed interest rate changes/to-an adjustiable
interest ratc. and cach date on which my adjustable interest rate could change. is called a "Change Date "

600726879
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(B) The Index

Beginming with the first Change Date. my adjustable interest rate will be based on an Index. The
"Index" is the weekly average vield on United States Treasury securities adjusted to a constant maturity of
one vear. as made available by the Federal Reserve Board. The most recent Index figure available as of the
date 45 davs hefore each Change Date is called the "Current Index ™

Il the"Tnrex is no longer available. the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

{C) Calcularion of Changes

Before eack’ Clionge Date. the Note Holder will calculate my mew interest rate by adding
Two and Three Faurths percentage points
( 2.75007%) to the Current Index. The Note Holder will then round the result of this
addition 10 the nearest one-Zighth of one percentage point (0. 123%). Subject to the limits stated in Scction
4(D) below. this rounded amouit vill-be my new interest rate until the next Change Date.

The Note Holder will then détermine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that T am c:pected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal pavments. The result of this calculation will be the new amount of
my monthly payment.

(D} Limits on Interest Rate Changes

The interest ratc 1 am required to pay a' the first Change Date will not be greater than

6.6250 % or less than 2.7500 %. Thereafter, my adjustable intcrest
rale will never be increased or decreased on anv single-Change Date by more than two percentage points
from the rate of interest | have been paving for the preceding 12 months. My interest rate will never be
greater than 10.6250 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I'will pay the amount of my new
monthly pavment beginning on the first monthly payment date after the Cpange Date until the amount of
my menthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my mtiah fixed interest rate o
an adjustable interest rate and of any changes in my adjustable interest rate before tie effuetive date of anv
change. The notice will include the amount of my monthly pavment. any information required-by law to be
given (o me and also the title and telephone number of a person who will answer any quesioi I'may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable intercst rate under the terms
stated in Section A above. Uniform Covenant 18 of the Security Instrument shall read as follows:

600726879 %
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Transfer of the Property or a Beneficial Interest in Borrower. As uscd in this Section
18. "Interest in the Property” means any legal or beneficial interest in the Property. including.
but not fimited to. those beneficial interests transferred in a bond for deed. contract [or deed.
installment sales contract or escrow agreement. the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or anv part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without-Lender's prior written consen(, Lender may require immediate payment in {ull of all
sums secured by this Security Instrument. However, (his option shall not be exercised by Lender
if such ex¢rcise is prohibited by Applicable Law.

If Lender sxercises this option. Lender shall give Borrower notice of acceleration. The
notice shall providz a period of not less than 30 days from the date the notice is given in
accordance with Sectioat 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period. Lender
may invoke any remcdies permitted by this Security Instrument without further notice or
demand on Borrower.

2. When Borrower's initial fixed interest raic changes 1o an adjustable interest rate under the terms
stated in Section A above. Uniform Covenant 18 of the Security Instrument described in Section Bl above
shall then cease to be in effect. and the.nrovisions of Uniform Covenant 18 of the Security Instrument shall
be amended to read as [ollows:

Transfer of the Property or a Fen ficial Interest in Borrower. As used in this Seclion
18. "Interest in the Property" means any 4cgal or beneficial interest in the Property. including.
but not limited to. those beneficial interesis trasferred tn a bond for deed. contract for deed.
installment sales contract or escrow agreement. the inten{ of which is the transfer of title by
Borrower at a {uture date to a purchaser.

If all or any part of the Property or any Interéstin the Property is sold or transfcrred (or if
Borrower is not a natural person and a beneficial 1rerdst in Borrower is sold or transferred)
without Lender's prior written consent. Lender may reqaire, immediate payment in full of all
sums secured by this Security Instrument. However. this optionshall not be excrcised by Lender
if such exercisé is prohibited by Applicable Law. Lender atso shail not cxercise this option if:
(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a mew loan were being made to thie tiansferee: and (b) Lender
reasonably determines that Lender's security will not be impaired by +ae loan assumption and
that the risk of a breach of any covenant or agreement in this Security Instrvanent is acceplable to
Lender.

To the extent permitted by Applicable Law. Lender may charge a rzusonable fec as a
condition 1o Lender's consent to the loan assumption. Lender afso may require the-wansferee (o
sign an assumption agreement that is acceptable to Lender and that obligates the treasferee to
keep all the promiscs and agreements made in the Note and in this Security Lvstmanent.
Borrower will continue to be obligated under thc Note and this Security Instrument untess
Lender relcases Borrower in writing.

If Lender exercises the option to require inuncdiate payment in full. Lender shall grez
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower 1nust pay all
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sums secured by this Security Instrument. If Borrower fails to pav these sums prior to the
expiration of this period. Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this

Fixed/Adjratanle Rate
‘ / (Seal) (Seal)

-Borrower -Borrower
— (Seah (Scal)
-Borrower -Borrower
(Scal) (Seal)
-Borrower -Borrower
(Seal) (Scal)
-Borrower -Borrower
600726879
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